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DEFINITIONS

Words used in multipic sectiops of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 :nd 2'. Certain rules regarding the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument” means \his Aacument, which is dated June 23, 2008 »
together with all Riders to this documnt
(B) "Borrower™"is

JOSEPH A BARD,
SANDRA BARD, HUSBAND & WLIFE

Borrower is the mortgagor under this Security Instrument.
(C) "Lender™is JpMORGAN CHASE BANK, N.A.

Lenderis a BANK
organized and existing under the laws of the U.S.A.
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Lender's addressis 1111 POLARIS PARKWAY

COLUMBUS OH 43240
Lender is the morigagee under this Security Insttument.
(D) "Note"means the promissory note signed by Borrower and dated June 23, 2008
The Note states that Borrower owes Lender
One Hundred Twenty-Six Thousand, and 00/100 Dollars
(US. § 126,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Paymenisanﬂtopa.ythc debt in full not later than July 1, 2038
(E) "Property” means the property that is described below under the heading 'I‘ransfer of Rights in the
Property.”
(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instrument, plus interest.
{G) "Riders™ means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

[ Adjustable Rate Rider [_] Condominium Rider - Second Home Rider
Bal'son Rider Plarned Unit Development Rider 1-4 Family Rider
VA Kider [T ] Biweekly Payment Rider [__] Othex(s) [specify] -

{H) "Applicakie Y.aw" means all controlling applicable federal, state and local statutes, regulations,
ordinances and adr nov strative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judiciz: ojinions.

@ "Community Assocafion Dues, Fees, and Assessments' means all dues, fees, assessments and other
charges that are impoczd on Bomrower or the Property by a condominium association, homeowners
association or similar organizaticn,

(3 "Electronic Funds Transze.” means any transfer of funds, other than a transaction originated by
check, draft, or similar paper instamoent, which is initiated through an electronic terminal, telephonic
instrument, computer, or magnetic vape o as to order, instruct, or authorize a financial institution to debit
or credit an account. Such term inclhufes, but is not limited to, point-of-sale transfers, automated teller
machine transactions, transfers initiated br ‘elephone, wire transfers, and avtomated clearinghouse
transfers.

(X) "Escrow Items" means those items that 212 des-ribed in Section 3.

(L) "Miscellaneous Proceeds™ means any compi nsat.on, settlement, awerd of damages, or proceeds paid
by any third party (other than insurance proceeds paii vnder the coverages described in Section 5) for: (i)
damage to, or destruction of, the Property; (ii) coLdirination or other taking of all or any part of the
Property; (iii) conveyance in lieu of condemmnation; or (v/) misrepresentations of, or omissions as to, the
value and/or condition of the Property.

(M) "Mortgage Insorance™ means insurance protecting Lencer against the nonpayment of, or default on,
the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (if) any amounts under Section 3 of this Security Instrumu=t.

{0O) "RESPA" means the Real Estate Settlement Procedures Act (12 U.5.0. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they mrigp’ be amended from time to
time, or any additional or successor legislation or regulation that governs the': aip= subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions it are imposed in regard
to a "federally related mortgage loan™ even if the Loan does not qualify as a "fJerally related mortgage
loan” under RESPA.

Initials;
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(P) "Successor ia Interest of Borrower"™ means any party that has taken title to the Property, whether or
not that party has assumed Bomrower's obligations vnder the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the

COUNTY [Type of Recording Jurisdiction]
of COOK [Name of Recording Furisdiction]:

See Atrtached Legal Description

Parcel ID Number: 2} -3|— 304 -03F - -DO0O which currently has the address of
11611 WATERWZY. CRT [Strost]
ORLAND PARK [City], Illinois 60467 {Zip Code}
("Property Address"™):

. TOGETHER WITH all the improvemenis mow or hereafter erected on the property, and all
easements, appurtenances, and fixtures now or her:atber a part of the property. All replacements and
additions shall also be covered by this Secunty Insuoaent. All of the foregoing is referred to in this
Security Insgument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully s sed of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that tb= Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend general’:” the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenauis cor national use and noo-uniform
covenants with limited variations by jurisdiction to constitute a vnifornr. e onrity instrument covering real
property. .

UNIFORM COVENANTS. Borrower and Lender covenant and agree as 'ollows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charge:, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced k3« the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay finds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security ;1 shai 2 made in U.S.

initiale:
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returmed to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in cne or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (¢) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the Iocation designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partizl payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. If Borrower does not do so within a reasonzble period of time, Lender shall either apply
such funds or return them to Borrower. If not applied earlier, such funds will be applied to the outstanding
principa) ~alnce under the Note immediately prior to foreclosure. No offset or claim which Bomrower
might have row or in the future against Lender shall relieve Borrower from making payments due under
the Note and 7ins Security Instrument or performing the covenants and agreements secured by this Security
Instrament.

2. Applicasi~p-of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and noplied by Lender shall be applied in the following order of priority: (a) intexest
due under the Note; {0) principal due under the Note; (c) amounts due under Section 3. Such payments
shall be applied to eack Pariodic Payment in the order in which it became due. Any remaining amounts
shall be applied first to iate cherges, second to any other amounts due under this Security Instrument, and
then to reduce the principal bidar.cs of the Note.

If Lender receives a paymrint from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any Iate clarg: due, the payment may be applied to the delinguent payment and
the late charge. If more than one Peri~di~ Payment is outstanding, Lender may apply any payment received
from Borrower to the repayment of the Prrindic Payments if, and to the extent that, each payment can be
paid in full. To the extent that any excess exist. after the payment is applied to the foll payment of one or
more Periodic Payments, such excess may be'c pplied to any late charges due. Voluntary prepayments shall
be applied first to any prepayment charges and thew as described in the Note.

Any application of payments, insurance pro jeeds, or Miscellaneous Proceeds to principal due wnder
the Note shall not extend or postpone the due date, or'change the amount, of the Pericdic Payments.

3. Funds for Escrow Items. Bomrower shall pay %0 Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sam (the "£7.nds™) to provide for payment of amounts due
for: (a) taxes and assessments and other items which can attzip griority over this Security Instrument as a
lien or encumbrance on the Property; (b) leasehold payments o7 ground rents on the Property, if any; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in lisu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10/ These items arc called "Escrow
Items.” At origination or at any time during the term of the Loan, Lele: may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrowe:, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Leaslerall notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Iten: unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may- waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any suc1 waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where yayzole, the amounts
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within sech time period as Lender may require.
Bormrower's obligation to make such payments and to provide receipts shall for 2ll purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement"
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant o a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender 21l Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shzll estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of fiture Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall be held in an institition whose depeosits are insured by a federal agency,
instrumeata’ity, or entity (including Lender, if Lender is an institution whose deposits are so insured) or in
any Federa: "lome Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified unda RESPA. Lender shall not charge Borrower for bolding and applying the Funds, anpually
analyzing the ~scow account, or verifying the Escrow Items, unless Lender pays Bomower interest on the
Funds and Apriicr.ole Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law rovvires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or eamirgs 'n the Funds. Bomrower and Lender can agree in writing, however, that interest
shall be paid on the Finss.. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RCSPA.

If there is a surplus o, Finds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds i« accordance with RESPA. If there is 2 shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make vn the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a defici¢nc; of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, (ans! Porrower shall pay to Lender the amount necessary to make
up the deficiency in accordance with RESF#, tat in no more than 12 monthly payments.

Upon payment in full of all sums securcd by-this Security Instrument, Lender shall promptly refund
to Borrower any Funds held by Lender. '

4. Charges; Liens. Bormrower shall pay au «ayes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority wvir this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Comooumity Asvoriation Dues, Fees, and Assessments, if any. To
the extent that these items are Escrow Items, Borrewer shall p»gthem in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has pr.ority over this Security Instrument unless
Borrower: (2) agrees in writing to the payment of the obligatiz.i secured by the lien in 2 manoer acceptable
to Lender, but only so long as Borrower is performing such agree nem; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceeding:which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pendurg, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement saiisiac’ory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of thc Troperty is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borvow s a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Bomrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Bomrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shail be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Bomrower subject to Lender's
right to disapprove Bomrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in conmection with this Loan, cither: (a) a2 one-time charge for flood zone
determination, certification and tracking services; or (b) a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the
payment of any fees imposed by the Federal Emergency Management Agency in connection with the
review ¢ ary flood zone determination resulting from an objection by Borrower.

If Bormwer fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Loeuder's option and Borrower's expense. Lender is under no obligation to purchase any
particular typ= o amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Boroyver, Bormmower's equity in the Property, or the contems of the Property, against any risk,
hazard or Hability av: might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that th~ crit of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrowe. ciuld have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt oi Borrower secured by this Security Instrument. These amounts shall bear interest
at the Note rate from the datz o d3isbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting rayment.

All insurance policies requires. by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss pssee. Lender shall have the right to hold the policies and renewal
certificates. If Lender requires, Borrower shs 11 promptly give to Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any ro.=-of insurance coverage, not otherwise required by Lender,
for damage to, or destruction of, the Property, srch policy shall include a standard mortgage clause and
shall name Lender as mortgagee and/or as an add itional loss payee.

In the event of loss, Borrower shall give prow« nwotice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Bo=ur/er. Unless Lender and Borrower otherwise agree
in writing, any insurance proceeds, whether or not the uruelving insurance was required by Lender, shall
be applied to restoration or repair of the Property, if the restor:tion or repair is economically feasible and
Lender's security is not lessened. During such repair and restors tion period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportzuaty teo inspect such Property to ensure the
work has been completed to Lender's satisfaction, provided tha. such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoradiop/in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is 7aavle in writing or Applicable Law
Tequires interest to be paid on such insurance proceeds, Lender shall not v~ rejuired to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or otlie: tird parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole odiigation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would b2 leseened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or nat then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and scttle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to scttle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of uneamed premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Bommower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstrace’s exist which are beyond Borrower's control.

7. Pres/rvation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damrgo or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Whetliel or not Borrower is residing in the Property, Borrower shall maintain the Property in
order to preveri the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuart v Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Irouerty if damaged to avoid further deterioration or damage. If insurance or
condemnation proceeds (ar paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for «cpairing or restoring the Property only if Lender bas released proceeds for such
purposes. Lender may disbure p:ooseds for the repairs and restoration in a single payment or in a series of
progress payments as the work i< completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Burrover is not relieved of Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make r:assnable entries upon and inspections of the Property. If it bas
reasonable cause, Lender may inspect the np xior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to suc’. == interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrowes shall be in default if, during the Loan application
process, Borrower or amy persons or entities acting at the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misleadinig, or inaccurate information or statements to Lender
(or failed to provide Lender with material inforedon) in commection with the Loan Material
representations include, but are not limited to, represtwatims concerning Borrower's occupancy of the
Property as Borrower’s principal residence.

9. Protection of Lender's Interest in the Property ane. Rights Under this Security Instrument. If
(a) Borrower fails to perform the covenants and agreements cor.amed in this Security Instrument, {b) there
is a legal proceeding that might significantly affect Lender's interrst i) the Property and/or rights under
this Secerity Instrument (such as a proceeding in bankruptcy, prebate, fir condemmation or forfeiture, for
enforcement of a lien which may attain priority over this Security 'nsirument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender mwuy 7o and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property avd sizhts under this Security
Instrument, incluiding protecting and/or assessing the value of the Property, and sccuring and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying an:' sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrament, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not himited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Scction 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment.
P ymIf this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
Iease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees to the merger in writing. .

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer that
previousiy vrovided such insurance and Borrower was required to make separately designated payments
toward th¢ premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage suLstantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent +5 the cost to Borrower of the Mortgage Yosurance previously in effect, from an alternate
mortgage inswe selected by Lender. If substantially equivalent Mortgage Insurance coverage is not
available, Borrov er shall continue to pay to Lender the amount of the separately designated payments that
were due whewn &3 lnsurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-fudndable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwilnst.nding the fact that the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrow(t ‘mv imterest or samings on such loss reserve. Lender can no longer require loss
reserve payments if Mozage Insurance coverage (in the amount and for the period that Lender requires)
provided by an insurer selecieo bv Lender again becomes available, is obtained, and Lender requires
separately designated payment:-{ovvard the premiurms for Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making “.> Loan and Borrower was required to make separately designated
payments toward the premiums for Mcrtgage Insurance, Borrower shall pay the premiums required to
maintain Mortgage Insurance in eific’, or to provide a non-refundable loss reserve, until Lender's
requirement for Mortgage Insurance ends ip accordance with any written agreement between Borrower and
Lender providing for such termination or ‘mt'} *2rmination is required by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to ps interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or a~v entity that purchases the Note) for certain losses it
E:y incur if Borrower does not repay the Loz as agreed. Borrower is not a party to the Mortgage

Urance.

Mortgage insurers evaluate their total risk on al( sv.ch insurance in force from time to time, and may
enter into agreements with other parties that share or mouifs- their risk, or reduce losses. These agreements
are on terms and conditions that are satisfactory to the nrurtzage insurer and the other party (or patties) to
these agreements. These agreements may require the mortgag: ‘asurer to make payments using any source
of funds that the mortgage insurer may have available (whick mway include funds obtained from Mortgage
Insurance premiums). )

As a result of these agreements, Lender, any purchaser of the No‘e, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may recei re (dizectly or indirectly) amounis that
derive from (or might be characterized as) a portion of Borrower's psjricuts for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or retusing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk iu exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsur mce.” Further:

(a) Any such agreements will not affect the amounts that Borrower ays agreed to pay for
Morigage Insurance, or any ether terms of the Loan. Such agreements will » )t increase the amonnt
Berrower will owe for Mortgage Insurance, and they will not eatitle Borrower tc any: refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, (o have the Mortgage Insurance terminated antomatically, and/or to receive 2
refund of any Mortgage Insarance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a single disbwrsement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender's security would
be lessened. the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether rc not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied m 1.e order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shal. b/, applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if anv, pd to Borrower. :

In the evea <« o partial taking, destruction, or loss in value of the Property in which the fair market
value of the Propeity. immediately before the partial taking, destruction, or loss in value is equal to or
greater than the amovat /€ the sums secured by this Security Instrument iramediately before the partial
tzking, destruction, or ‘os; in value, unless Bomrower and Lender otherwise agree in writing, the sums
secured by this Security instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fiavtion: (a) the total amount of the sums secured immediately before the
partial taking, destruction, or/liss in value divided by (b) the fair market value of the Property
immediately before the partial taking -Aestraction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately L=for= the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediaizly before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in vrit'ns;, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether o7 not the sums are then due.

If the Property is sbandoned by Borrgwer, or if, after notice by Lender to Bomrower that the
Opposing Party (as defined in the next sentence) oftirs to make an award to settle a claim for damages,
Borrower fails to respond to Lender within 30 da s after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds eitlier to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or uuf chen due. "Opposing Party” means the third party
that owes Borrower Miscellaneous Proceeds or the party 45 2inst whom Borrower has a right of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding; wiether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property /~i other material impairment of Lender's
interest in the Property or rights under this Security Instrument. Bolrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by ‘:ausip2 the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiwur. ~f the Property or other material
impairment of Lender's interest in the Property or rights under this Secud.y Instrament. The proceeds of
any award or claim for damages that are attributable to the impairment ox I.indir's interest in the Property
are hereb¥vI igned and shall be paid to Lender. .

All Miscellaneous Proceeds that are not applied to restoration or repuir ~f the Property shall be
applied in the order provided for in Section 2.

12. Borroewer Not Released; Forbearance By Lender Not a Waiver. Extersion of the time for
payment or modification of amortization of the sums secured by this Security Instrum =t s ranted by Lender

initiaks;
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
eny Successor in Interest of Bomrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Bomrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (2 "co-signer™): (a) is co-signing this
Securnity Instrument only to mortgege, grant and convey the co-signer’s interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommeodations with regard to the terms of this Security Instrument or the Note without the
co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Beirower's rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower's-obligations and liability under this Security Instrument unless Lender agrees to such release in
writing. The ~ovenants and agreements of this Security Instrument shall bind (except as provided in
Section 20) zad senefit the successors and assigns of Lender.

14. Loan Cbharges. Lender may charge Borrower fees for services performed in connection with
Borrower's derauic i the purpose of protecting Lender's interest in the Property and rights under this
Security Instrumen:, io-'ding, but not limited to, attomeys' fees, property inspection and valnation fees.
In regard to any othe: fews. the absence of express authority in this Security Instrament to charge a specific
fee to Borrower shall not se construed as a prohibition on the charging of such fee. Lender may not charge
fees that are expressly pzonibited by this Security Instrument or by Applicable Law.

If the Loan is subject to/a L 'w which sets maximum loan charges, and that law is finally interpreted so
that the imterest or other loan <oucges collected or to be collected in connection with the Loan exceed the
permitted limits, then: (a) any suchk-ican charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (1) ary sums already collected from Bomrower which exceeded permitted
limits will be refunded to Borrowey: J.conder may choose to make this refund by reducing the principal
owed under the Note or by making o <j==ct payment to Borrower. If a refimd reduces principal, the
reduction will be treated as a partial preravinent without any prepayment charge (whether or not a
prepayment charge is provided for under th 2lote). Borrower's acceptance of any such refund made by
direct payment to Borrower will constitute a v aiverof any right of action Borrower might have arising out
of such overcharge.

15. Notices. All notices given by Borrowel-or-Lender in connection with this Security Instrument
must be in writing. Any notice to Borrower in conne otior. with this Security Instrument shall be deemed to
have been given to Borrower when mailed by first cliss inail or when actoally delivered to Borrower's
notice address if sent by other means. Notice to any one Ponower shall constitute notice to all Borrowers
unltess Applicable Law expressly requires otherwise. The ‘e address shall be the Property Address
unless Borrower has designated a substitute notice address by rwtice to Lender. Borrower shall promptly
notify Lender of Borrower's change of address. If Lender sp<cifies = vrocedure for reporting Borrower's
change of address, then Borrower shall only report a change of ad fres.. through that specified procedure.
There may be only one designated notice address under this Secu-ity instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by ‘f7ist class mail to Lender's address
stated herein unless Lender has designated another address by notire <o Bomower. Any notice in
connection with this Security Instrument shall not be deemed to bave beea sivep to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requircrient under this Security
Instrument.

Initiaka:
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to
take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or = Benpeficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial interests transferred in a bond for deed, comtract for deed, installment sales contract or
escrow agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all ~r any part of the Property or any Interest in the Property is sold or transferred (or if Bomrower
is not a ratmal person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior
written conseat, Lender may require immediate payment in full of all sums secured by this Security
Instrament. H7:vever, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law

If Lender rier:ises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period Gf o less than 30 days from the date the notice is given in accordance with Section 15
within which Borrowes caust pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to fae <crpiration of this period, Lender may invoke any remedies permitted by this
Security Instrument with.or.t £arther notice or demand on Borrower.

19. Borrower's Kught #- Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the nigh. tr k2ve enforcement of this Security Instrument discontinued at any time
prior to the earliest of: (a) five Jays before sale of the Property pursuant to Section 22 of this Security
Instrument; (b) such other period as applicable Law might specify for the termination of Bosrower's right
to reinstate; or (c) entry of a jud,mnent enforcing this Security Instument. Those conditions arc that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument ard the Note
as if no acceleration had occurred; (b) cuies ony default of any other covenants or agreements; (¢} pays all
expenses incurred in enforcing this Security Tisiument, including, but not limited to, reasonable attomeys’
fees, property inspection and valuation fees, <1.a other fees incurred for the purpose of protecting Lender's
interest in the Property and rights imder this Securicy: Instrument; and (d) takes such action as Lender may
reasonably require to assure that Lender's imicrest in the Property and rights uoder this Security
Tnstrument, and Borrower’s obligation to pay the suos secured by this Security Instrument, shall continue
unchanged unless as otherwise provided under Appsicitie Law. Lender may require that Borrower pay
such reinstatement sums and expenses in one or more (f #ie following forms, as selected by Lender: (2)
cash; (b) money order; (c) certified check, bank check, treusurer's check or cashier's check, provided any
such check is drawn upon an institution ‘whose deposits are iisiasd by a federal agency, instrumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatemen: by Bomower, this Security Insttument and
obligations secured hereby shall remain fully effective as if Lo acceloration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Se stior. ) 8.

20. Sale of Note; Change of Loan Servicer; Notice of Grievaucc. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or wicrt; times without prior notice to
Borrower. A sale might result in a change in the entity (kmown as thc “ioan Servicer™) that collects
Periodic Payments due under the Note and this Security Instrument and p<-forms other mortgage loan
servicing obligations under the Note, this Security Instruroent, and Applicable L-w. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the naric ond address of the
new Loan Servicer, the address to which payments should be made and any othe’ infimmation RESPA

Initials;,
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Sexvicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, of be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hersto a reasonable period after the giving of such notice to take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be taken, that time
period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Section 20.

21, A zardous Substances. As used in this Section 21: (a) "Hazardous Substances" are those
substances ~eiined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following subst:pces: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volitile solvents, materials containing asbestos or formaldehyde, and radiocactive materials;
(b) "Environmenta’ {w" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, satet; o environmental protection; (¢) "Environmental Cleanup™ inciudes any response
action, remedial action] o. removal action, as defined in Environmental Law; and (d) an "Environmental
Condition” means a cuadition that can cause, contribute to, or otherwise trigger an Environmental
Cleanup.

Bomower shall not canse or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release a'ty Hazardous Substances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anythiug aifecting the Property (2) that is in violation of any Environmental
Law, (b) which creates an Environmeni=: Zcuadition, or {¢) which, due to the presence, use, or release of a
Hazardous Substance, creates a condition <. adversely affects the value of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recognzed to be appropriate to normal residential uses and to
maintenance of the Property (including, but not lhsit«d to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notics of (a) any investigation, claim, demand, lawsuit
or other action by any governmental or regalatory agevcy - private party involving the Property and any
Hazardous Substance or Environmental Law of which Forrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spil'ing, leaking, discharge, release or threat of
release of any Hazardous Substance, and (¢) amy condition caused Uy the presence, use or release of a
Hazardous Substance which adversely affects the value of the Projerty. If Bomrower leazns, or is notified
by any governmental or regulatory authority, or any private party, tbric zny removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrowsr shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein s'+=il create apy obligation on
Lender for an Environmental Cleanup.

w17
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NON-UNIFORM COVENANTS. Bomrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Imstrument (but net prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the defanlt; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the defamlt must be cared; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration amd the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument
without further demand and may foreclose this Security Instrument by judicial proceeding. Lender -
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22,
including. but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Kedease. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security List-ament. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing thic Serarity Instrument, but only if the fee is paid to a third party for services rendered and the
charging of tb7 fer. i< permitted under Applicable Law.

24. Waiver of {o'(estead. In accordance with [llinois law, the Borrower hereby releases and waives
all rights under and by vi: tus of the Illinois homestead exemption laws.

25. Placement of Collate -»' Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage requizéd by Borrower's agreement with Lender, Lender may purchase insurance
at Borrower's expense to protect Lindur's interests in Borrower's collateral. This insurance may, but need
not, protect Borrower's interests.. The coverage that Lender purchases may not pay any claim that
Borrower makes or any claim that is ime e against Borrower in connection with the collateral. Borrower
may later cancel any insurance purchase b7 Tender, but only after providing Lender with evidence that
Borrower has obtained insurance as requires > Borrower's and Lender's agreement. If Lender purchases
insurance for the collateral, Borrower will be resp=nsible for the costs of that insurance, including interest
and any other charges Lender may impose in ( onncction with the placement of the insurance, until the
effective date of the cancellation or expiration of e incurance. The costs of the insurance may be added to
Borrower's total outstanding balance or obligation. & ~osts of the insurance may be more than the cost of
insurance Borrower may be able to obtain on its own.

Inttiais:
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

(Seal)

XYI ('\\Q &i\ (Seal) (Seal)
ﬁEFH A BARD -Borrower ) -Bomrower

% C_ O\ (Seal) (Seal)
SANDRA D Bomower -Borrower

(Seal) — (Seal)
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STATE OF ILLINOIS, Q@Ok County ss:
L VAR -Brn Schhenn , 2 Notary Public in and for said county and
state do hereby cbrtify that
JOSEPH A BARD,
SANDRA BARD, HUSBAND & WIFE

personally known to me 1o be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and ackmowledged that he/she/they signed and delivered the said
instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Given under my band and official seal, this 23rd day of June, 2008

My Commission Expires: \1\‘), I\

x "“""‘O MAMY Ann Sonrum

Initsats:
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County: COOK

Property Address: 11611 WATERWAY CRT
ORLAND PARK, IL 80487

THE FOLLOWING DESCRIBED REAL ESTATE!

PARCEL 1: THE EAST 43.00 FEET OF THAT PART OF LOT & BOUNDED AND
DESCRIBED AS FOLLOWS: COMMENCING AT THE SOUTHWEST CORNER OF SAID
LOT 8: THENCE NORTH 0f DEGREES 21 MINUTES 01 SECONDS WEST ALONG THE
WEST LINE OF SAID LOT 8, A DISTANCE OF 17.02 FEET; THENCE NORTH 88

. DEGREES 38 MINUTES 59 SECONDS EAST, 10.74 FEET TO THE POINT OF
BEGINNING; THENCE NORTH 01 DEGREES 21 MINUTES 01 SECONDS WEST 81.00
FEET; THENCE NORTH 88 DEGREES 38 MINUTES 58 SECONDS EAST 148.00 FEET;
TH-N"E SOUTH 01 DEGREES 21 MINUTES 01 SECONDS EAST 81.00 FEET; THENCE
SOULTH 88 DEGREES 38 MINUTES 59 SECONDS WEST 148.00 FEET TO THE HEREIN
DESVSMATED POINT OF BEGINNING: IN THE PRESERVE AT MARLEY CREEK 18T
RESUEDF /1SION, A PLANNED UNIT DEVELOPMENT, BEING A SUBDIVISION IN PART
OF THE SOUTHWEST 1/4 AND PART OF THE SOUTHEAST 1/4 OF SECTION 31,
TOWNSAIT 25 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUIN/ ILLINOIS.

PARCEL 2: NOK-EACLUSIVE PERPETUAL EASEMENT FOR JNGRESS AND EGRESS
TO THE PUBLIC < TREETS AND ROADS OVER AND ACROSS THE DRIVEWAYS AND
WALKWAYS LOCATF.O 9N THE COMMUNITY AREA, ALL AS SET FORTH IN THE

DECLARATION FOR 3¢ P"RESERVE TOWNHOMES RECORDED DECEMBER 15,
1938 AS DOCUMENT 9513620,

COMMONLY KNOWN AS: 1i171 WATERWAY COURT, ORLAND PARK, 1L 60462
TAX D #: 2T-31-304 -031-C OO

For information only : Property Address: 11511 WATERWAY COURT, ORLAND PARK,
L. 60467.
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