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Words used in multip’c ssctions of this docursent are defined below and other words are defined in
Sections 3, 11, 13, 18,-2J ~ud 21. Certain rules regarding the usage of words used in this docurnent are

also provided in Section [6.

(A) "Security Instrument™ meaus 1148 locument, which is dated
togesher with all Riders to this docu=rs

(B) "Borrower™is .

ALARIC HUDSON, MARRIED

BETTY J HUDSON, MARRIED

Borrower is the mortgagor under this Security Instrument.
(C) "Lender™is JPMORGAN CHASE BANK, N.A.

Lenderisa BANK
orgapized and existing under the Taws of the U.S.A.

ILLINGIS - Single Family - Fannile  UNIFORM INSTRUMENT

Mac
QML) {0070}
Page 1 o6 15 :é'

I
VP MORTGAGE FORME - (BA0)521.7201

June 24, 2008 s

Forr. 3hd 101
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Lender's addressis 1111 POLARIS PARKWAY

COLUMBUS OH 43240
Lender is the montgagee under this Security Instrument.
(D) "Note™means the promissory note signed by Borrower and dated June 24, 2008
The Note states that Borrower owes Lender
Sixty-Five Thousand, and 00/100 Dollars
USs.$ 65,000.00 )plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than July i, 2028 .
(E) "Property” means the property that is described below under the heading "Transfer of Rights in the
Property.”

(F) "Loan" means the debt evidenced by the Note, plus interest, any prepeyment charges and late charges
duetmdertheNotc,audallsumsdueunderthisSwm'itymenx, plus interest.

(G) "Riders” means sll Riders to this Security Instrament that are executed by Bomrower. The following
Riders are to be executed by Bomrower [check box as applicabls):

[] Adjustabic Rate Rider [ Condoeninium Rider Second Home Rider
Balloon Rider Planned Unit Development Rider [ X] 14 Family Rider

VA Rider Biweekly Payment Rider (] Other(s) [specify]

(%, "2 asble Law” means all controlling spplicable federal, state and Jocal statutes, regulations,
ordinances. a0 2dministrative rules and orders (that have the effect of law) as well as afl applicable final,
non-appealaole Saocial opinions.

() "Communicy Azxcintion Dues, Fees, and Assessments” means all dues, fees, assessments and other
chngesthmmﬁnpw.deonownwmehopenybyacondominiumasswiaﬁmhomemm
association or similar Lrerai’ ion.

(J) "Electronic Funds T ansfe~" means any transfer of fiunds, other than a trausaction coriginated by
check, draft, or similar peper instrument, which is initiated through an electronic terminal, telephonic
instrument, computer, or magnsiic tip 50 85 to order, instruct, or authorize a financial institution to debit
or credit en account, Such term in+kides but is not limitsd to, point-of-sale transfers, automated teller
machine transactions, transfers initia'ed o7 telephone, wire transfers, and automated ¢learinghonse
transfers.

{(K) "EscrowItems” means those items that are d-acnied in Section 3.

- (L) "Miscellaneons Proceeds™ means any comp usation, settlement, award of damages, or proceeds paid
by any third party (other than insurence proceeds pai urder the coverages described in Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condsmiatisn or other taking of all or any part of the
Property; (iii) conveyance in Tieu of condemnation; ot (v) ris ~presentations of, or omissions as to, the
velue and/or condition of the Property.

(M) "Mortgage Insurance” means insgrance protecting Lender ag o=t the nonpayroent of, or defanlt on,
the Loan.

(N) "Periodic Payment" means the regularly schedvled smount due for 1) priucipal and interest under the
Note, plus (if) any amounts under Section 3 of this Security Instrument.

(0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.5.C. Secsiop 2601 et seq.) and its
implementing regulation, Regulation X (24 CF.R. Part 3500), as they might b ap-inded from time to
tirne, or any edditionsl or successor legiskation or regulation that governs the same sab ject maiter. As used
in this Secarity Instrament, "RESPA" refers to all requirements and restrictions that are jfmposed  regard
to a "federally related mortgage logn” even if the Loan does not qualify es a "federsfly 1ciated —nrtgage
loan" under RESPA.

Wil
Q-S(IL.) 10010 Page2of 15 A ’ [ Form 3014 1M1
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(P} "Successor in Interest of Borrow’er"mcansa.ny party that bas taken title to the Property, whether or
uot that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instramest secures to Lender: (i) the repayment of the Loan, &nd all rencwals, extensions and
modifications of the Note; and (if) the performance of Bomrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does bereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the

_ COUNTY [Type of Recording Jurisdiction]
of COOK [Name of Recording Jurisdiction]:

See Attached Legal Description

Sdhedute A

Parcel ID Number: 2804+ 201~ O02B— 0000 which carvently bas the address of
13504 S KufLlEDR [Strest]

CRESTWCS Giv], Tilnois 60445 Zip Code
("Property Address“) :

TOGETHER WITH all the improvemeni= oo or hereafter erccted on the property, and all
eascments, appurtenances, and fixtures now or heizaPr.a part of the property. All replacements and
additions shatl also be covered by this Security Instrucer’. All of the foregoing is referred to in this
Security Instrument as the "Property.”

BORROWER OOVENANTS that Borrower is lawfully ccic2a of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that dv. P.uperty is unencumbered, except for
encumbrances of recard. Borrower warrants and will defend generally #.cufle to the Property against afl
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for zatisral use and non-uniform
covenants with limited variztions by jurisdiction to constituts a uniform secuity irstrument covering real

UN‘IFOW COVENANTS. Botrower and Lender covenant and agree as follows

1. Paywment of Principal, Interest, Escrow Items, Prepayment Charges, ard Late Charga
Borrower shall pay when due the principal of, and interest on, the debt evidenced by toe Netoond any
prepayment charges and Iate charges due under the Note. Borrower shall also pay funds for Iscrov Items
pursuznt to Section 3, Payments due under the Note and this Security be made i 1 2.

@ sm) ooy Page 3ot 15 Form 3014 1A
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currency. However, if any check or other instrmment received by Lender as payment vmder the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrament be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (¢) certified check, bank check, tweasurer's chsck or
cashier's check, provided amy such check is drawn upon an institution whose deposits are insured by a
federal agency, instramentality, or entity; or {d) Electronic Funds Transfer,

Payments are desmed received by Lender wheu received at the Jocation desigpated in the Note or at
such other location as may be designated by Lender in sccordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are msufficient to
bring the Loan curmrent. Lender may accept any payment or partial payment insufficient to bring the Loan
oumrent, without waiver of any rights bereunder or prejudice to its rights to refuse such payment or partiat
payments in the fiture, but Lender is not obligated to apply such payments st the time such payments are
accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either apply
such fands or retum them to Borrower. If not applied earlier, such funds will be applied to the outstanding
grincipal balance under the Note immediately prior to foreclosure. No offset or claim which Borrower
mieht have now or in the future against Lender shall relieve Borrower from making payments due under
tle ¥t and this Security Instrument or performing the covenants and agreements secured by this Security
Instoner t.

2. Jipplication of Payments or Proceeds. Except a5 otherwise described in this Section 2, all
payments zecrgixd and applied by Lender shall be applied in the following order of priority: (a) interest
due under the Maot'; (b) principal due under the Note; (c) amounts due under Section 3. Such payments
shall be applied t+cuch Periodic Payment in the onder in which it became due. Any remaining amounts
shall be applied first to laiz charges, second to any other amounts duc under this Security Instrument, and
then to reduce the princiri| *.slance of the Note.

H Lender receives s paymz=* from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any [ite churge due, the payment may be applied to the delinquent payment and
the late charge. If more than one Teviodlic Paywoent is outstanding, Lender may apply any payment received
from Borrower to the repayment oi' -z Toviodic Payments if, and to the extent that, each payment can be
paid in full. To the extent that any exc=ss stz after the payment is applied to the full payment of one or
more Periodic Payments, such excess may o apphied to any late charges due. Voluntary prepayments sball
be applied first to any prepayment charges and thon ac described in the Note.

Any application of payments, insurance proceeds. or Miscellanecus Proceeds to principal due under
the Note shall not extend or postpone the due date, o cby nge the amount, of the Periodic Peyments.

3. Funds for Escrow Items. Borrower shall pay tu L-nder on the day Penodic Payments are due
under the Note, until the Note is paid in full, 2 sum (the "Turiis") to provide for payment of amounts due
for: (a) taxes and assessments and other items which can attair prcrity over this Security Instrument as a
lien or encumbrance on the Property; (b) Teasehold payments o grourd rents on the Property, if any; (c)
premiums for amy and afl insurance required by Lender undes-oection £; and (d) Mortgage Insurance
premiums, if any, or any sums payasble by Berrower to Lender in 'sen of the payment of Montgage
Insurance premiums in accordance with the provisions of Section 10, Taec items arc called "Escrow
Fems.” At origination or s eny time during the term of the Loan, Lender ris) require that Comnoumity
Asscciation Dues, Fees, and Assesstents, if any, be escrowed by Borrower, ad zach dues, fecs and
assessments shall be an Escrow Ttem. Borrower shall promptly furnish to Lender a1l v oness of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Iterns unles: i ender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may wzive Romower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Aoy waiver ‘oay o aly be
in writing. In the event of such waiver, Borrower shall pay dirsctly, when payable, tizwr ants

@o-a(u.) 0010 Page 4 of 15 é Form 304 440
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duefmmyBsmetmsforwtﬁchpaymemofF:mdshasbeenwaivedhyLendamd,ichndctraquires,
shaIlﬁmﬁsthmd«mdpseﬁdmingmchpaymmvdthinmchﬁmepedodasLmdwmquuh&
Bormrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow lterns directly, purspant to a waiver, and
Bomower fails to pay the amount due for an Escrow Ttem, Lender may exercise its rights under Sectiorn 9
andpaysuchamountandBomwersha]lthsnbeobligatndmduSecﬁon9torquywLenderanysuch
amount. Lender may rovoke the waiver as to any or all Escrow ltems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

LGdermay,a.ta.nytime,collectandholdFundsinanamm(a)sufﬁciznttopen'nitlcndcrtoappiy
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount 2 lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of firure Escrow Items or otherwisc in accordance with Applicable
Law.

‘I‘hePundsshallbehcldinaninsﬁmﬁonwhosedcpositsmiusm'edbyafedmlagency,
‘nstrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured) or in
#y Federat Home Loan Bank. Eender shall apply the Funds to pay the Escrow Items no later than the tie
cvecif ad under RESPA. Lender shall not charge Bomrower for holding and applying the Funds, amually
ap.yziv.g the escrow account, or verifying the Escrow Itetas, unless Lender pays Bosrower intersst on the
Funds o /.pplicable Law permits Leader to make such a charge. Unless an egreement is made in writing
or Applicatle L-w requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest ¢« e ings on the Funds. Borrower and Lender can agree in writing, however, that interest
shatl be paid.~~ me Fonds, Lender shall give to Berrower, without charge, an anmual accounting of the
Funds as required by «EXPA

If there is & surpaus of Funds held in escrow, as defined wnder RESPA, Leader shall account to
Borrower for the excess fundr i accordance with RESPA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Le.der snall notify Borrower as required by RESPA, and Bosrower shall pay to
Lender the armount necessary to maake up the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is 8 deticicacy of Punds held in escrow, as defined under RESPA, Lender shatl
notify Borrower as required by RESP.; »/«l Borrower shall pay to Lender the amotmt necessary to make
upthedeﬁciencyinacwdamewitbRESPA,but*nmmorethanIZmonthiypnyments.

Uponpaymcminfuﬂofallmsecm'edbytbisSocurityInsmmt,Lendersbalemmpﬂyreﬁmd
to Bormower any Funds held by Lender.

4. Charges; Liens. Bomrower shall pay all to-les; assessments, charges, fines, and impositions
attributable to the Property which can attain priority over *iis Security Instrument, leasshold payments of
gromd rents ot the Property, if any, and Community Asscoiati.n Dues, Fees, and Assessments, if any. To
the extent that these items are Escrow Items, Borrower shall ps, th/m in the manner provided in Seetion 3.

Borrower shall promptly discherge sny lien which has prio’rt; over this Security Instrument unless
Bosrower: (z) agrees in writing to the payment of the obligation securer! oy the lien in & manner acceptable
toLender,butonIysolongasBouowerisperfomingwchasmm'(b)c',a:mthelicningoodfzith
by, or defends against enforcement of the lien in, legal proceedings whick i Linder's opinion operate to
prevent the enforcement of the Lien while those proceedings are pending, but oub o*l such proceedings
are concluded; or (c) secures from the bolder of the lien an agreement satisfactory t { ~nder subordinating
the lien to this Security Instrament. If Lender determines that any part of the Prope ty is-<ubject to a hien
which can attain priority over this Security Instrument, Lender may give Borrower 2 nctics identifying the

&, 60 eove Page o118 ' ) téL Form 3014 110
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fien. Within lodaysofﬁeda&mwhi&Mnoﬁseisgiven,Bmowcrshallsaﬁsfythelienormkconeor
. more of the actions set forth above in this Section 4.

LendermayrequireBonowatopayam—timechargcforarealesutetaxveriﬁcationand!or
rcportingservicensedbyLmduinconnecﬁonwiththisLoan.

5. Property Insurance, Borrower shall keep the improvements now existing or hereafier erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, bt not Limited to, earthquakes and floods, for which Lender requires insurance.
Thismsmanceshallbemaiminzdinthzamoums(includingdeducublclevels)mdforthcperiodsthﬂ
Lsndn'tequires.Whmundnmqtﬁrasp\xsuwtmlhcptmdingsenwncescmchmgemmemmof
tbeLomThzinsmncecuﬁupmvidingtheinsmeshallbechmbymmbjcdm Lender's
right to disapprove Borrower's choice, which right shall not be exercised umreasonably. Lender may
require Borrower to pay, in commection with this Loan, either; {s) a one-time charge for flood zome
determination, certification and tracking services; or ) a one-time chazge for flood zone determination
and certification services and subsequent charges each time remappings ot similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be yesponsible for the
P yment ofmyfeesimposodbytthedaalEmergmcmegmentAgemymcmecﬁonwimme
rriewofanyﬂoodmnedcmminzﬁonmwlﬁngﬁmmobjwﬁonbym.

% Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverspn at Lender's option and Borrower's expense. Lender is under no obligation to purchase any
perti;ilar tvoe or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protecc R mower, Bommower's equity in the Property, or the contents of the Property, against any risk,
hamdmus‘rl.ﬁb‘mdmi@tprovidegutcrm'lessercovemgethmwasprwiwslyineffect. Bomrower
acknowledges 't e cost of the insurance coverage so obtained might significently exceed the cost of
insurance that Re~ower could bave obtained. Any amounts distuarsed by Lender under this Section 5 shall
became additional debt of Sorrower secured by this Security lustrument. These amounts shall bear interest
at the Note rate from tu:drae of disburssment and shall be payzble, with guch interest, upon notice from
Lender to Borrower Tequesting 7 ayoient.

All insurance policies reqvired bchnderandrenewalsofmhpoﬁciesshallbesubjectwlmder’s
right to disepprove such policies, shel include 2 standard mortgage clauss, and shall neme Lender as
mtgageeand/orasmaddiﬁonallo;,;n,‘ee.Lendatshallhnetbcrighttoholdthepoliciessndrenmv&l
certificates. Tf Lender requires, Borrower 507l promptly give to Lender all receipts of paid premiums and
repewal notices. IfBomwaobminsmymmofinmmecovmgc,notothﬁwisemquhedbyLmdﬁ,
for damage %o, or destruction of, the Propesty, ach policy shall include a standsrd mortgage clause and
shall pame Lender as mostgages and/or as an adi'itionsl loss payee.

lnthacvnnIofloss,Bonowcrshallgivepmmatmﬁcewtheinﬂnmcecarﬂermdmder.l.endcr
may make proof of loss if not made prompily by Borrov er. Unless Lender and Bosrower otherwise agree
in writing, myimumepmceeds,whethuornﬂﬂ:eumla’yughsmcwasmquimdbym, shall
be applied to restoration or repair of the Property, if the restoratisa of Tepair is economically feasible and
Lender's secm'ityisnotlcssencd.Duﬂngsuchrepah'andrestonﬁmmiod, Lender shall have the right to
hddmhmmmwpmdsmﬂmmwhadmoppmitytoim:?ctmchl’mpertytoensureths
work has besn completed to Lenders satisfuction, ided that su'h in:pection shall be undertaken
pmmptly.Lendermaydjsbnrsc;mceedsfmﬂxerepﬁrss.ndrem:zﬁon;;a,mglepaymeutorinawies
ofprog:uspaymemsa.stheworkiscompleted.Un]essanayecmmtismmmwiﬁngmApplicahleLaw
requiresinwresttobepaidonsuchinsm-a.ncepu-oweds;LcndershallnotbemquieoupayBorrowermy
imerest or eamings on such proceeds. Fees for public adjusters, or other thiva parties, retained by
Bormwershallnotbepaidoutofthzinsuranceproceedsandshallbethesoleobligaﬁm of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lesseed, the insurance
proceeds shall be applied to the gurns secured by this Security Instrument, whether gr not thon du, with

QML) 10810) Page§ of 16 Form 3014 14
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Bomower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Bommower hereby assigns to Lender (2) Borrower's rights to any insmrance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Bommower's rights (other then the right to amy refind of uneamned premiyms paid by
Bomrower) under all insurence policies covering the Property, insofar 2 such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or sestore the Property or
to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall cccupy, establish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Bomower's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be vnreasonably withheld, or unless extenusting
circumstances exist which are beyond Bomrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
dest ov, damsge or impair the Property, allow the Property to deteriorzte or commit wasts on the
Proerts. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property io
order « provent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determircd vavmrant to Section 5 that repair or restoration is not economically feasible, Borrower shali
promptly repeir ‘he Property if damaged to evoid further deterioration or damage. If insurance or
condemnation p <iceds are paid in connection with damage to, or the taking of, the Property, Bomower
shall be responsible f.c repairing or restoring the Property only if Lender has released proceeds for such
purposes, Lender may~sb.ose proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the wod-i:.completed. If the insurance of condenmation proceeds are not sufficient
to repair or restore the Propi rty, Lorrower is not relieved of Borrower's obligation for the completion of
such repair or restoration.

Lemder or its agent may mub: r.usonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspec: the i7ierior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior t¢'s'ich an interior inspection specifying such reasonable canse.

§. Borrower's Loan Application. Sorr wer shall be in default if, during the Loan application
process, Borrower of any persons or emfilies acting at the direction of Bomower or with Bomower's
knowledge or consent gave materially false, mislea ing, or inaccurate information or statements to Lender
(or failed to provide Lender with material inforration) in cormection with the Loan Material
representations include, but are not limited to, represeriarions conceming Borrower's occupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and ‘Ris at> Under this Security Ingtrument. If
(8) Borrower fails to perform the covenamts and agreements cotiamed in <~s Security Instrument, (b) there
is a legal proceeding that might significantly affect Lender’s interest m the Property and/or rights under
this Security Instrument (such as s proceeding in bankruptcy, probate, 1w rundemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrmueit or to enforce laws or
regulations), or (c) Bomrower has abendoned the Property, then Lender may d an pay for whatever is
reasonable or appropriste to protect Lender's interest in the Property and rigat: ucder this Security
Instrument, including protecting and/or assessing the value of the Property, and securin,' and/or repairing
the Property. Lender's actions can include, but are not limited to: (2) paying apy swms secur2 by a lien
which has priority over this Security Instrument, (b) appearing in court; and (c) payi'g ressomable

@Q-s(ll.) (o0} Page 7o 15 Formn 3014 1.0
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stiomeys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations ar dangerous conditions, and have utilities tuned
on ar off. Although Lender may take action imder this Section 9, Lender does not have to do 50 and is not
wnder any duty or obligation to do so. It is agreed that Eender incurs no liability for not taking any or afl
actions authorized under this Section 9.

" Any amomts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instroment. These amownts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lendder to Borrower requesting

If this Security Instrument is on a leaschold, Borrower shall cormply with all the provisions of the
lease, If Borrower acquires fee title to the Property, the leasehold and the fee title shell not merge unless
Lender agrees to the merger in writing.

10. Mortgage Insarance, If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be evailable from the mortgage ingurer that
yreviously provided such insurance and Borrower was required to make separstely designated payments
soward the premiums for Mortgage Insurance, Bomower shall pay the premiums required to obtain
roverage substantislly equivelent to the Mortgage Insurance previousty in effect, at a cost substantially
ecaivelent to the cost to Bomrower of the Mortgage Insurance previously in effect, from an alternate
Mg zo insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not
evai’adle, Rorrower shall continue to pay to Lender the amount of the separately designated payments that
were due wiv.n the insurance coverage ceased to be in effect. Lender will acoept, use and retain these
payments as . o¢-erefindable loss reserve in lieu of Morigage Insurance. Such loss reserve shall be
nen-refimdable. 00! withstanding the fact that the Loan is ultimately paid i full, and Lender shall not be
required to pay B/~ uwer any interest or camings on such loss reserve. Lender can no longer require loss
reserve payments if Mowigoge Insurance coverage (in the amount and for the period that Lender requires)
provided by an insure: s7¢oed by Lender again becomes available, is obtained, and Lender requires
separately designated payrrcnts toward the premiums for Mortgage Insutance. If Lender required Mortgage
Insurance as a condition of my«ing *he Loan and Bomrower was required to make separately designated
payments toward the premium. for Mortgage Insurance, Bomower shall pay the premiums required to
maintzin Mortgage Insurance in (rfec or to provide a pon-refumdsble loss reserve, watil Lender's
requirement for Mortgage Insurance curs w acrordance with any written agreement between Borrower and
Lender providing for such termination «r.0*1 termination is required by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to'pi y interest at the rate provided in. the Note.

Mortgage Insurance reimburses Lender (or Zay ntity that purchases the Note) for certain losses it
may incur if Borrower does not repay the Lotn as agreed. Borrower is not a party to the Mortgage
Insurasce.

Mortgage insurers evaluate their total risk on al. o7.b insurance in force from time to time, and may
enter into agreements with other parties that share or modfy “aeir risk, or reduce losses. Thase agreements
are on terms and conditions that are satisfactory to the morcp-ge ‘nsurer and the other party (or parties) to
these agreements. These agreements may require the mortgage Jasuter to make payments using any source
of funds that the mortgage insurer may have available (which mxy ‘actade fands obtained from Mortgage
Insurance preminms).

As a result of these agreements, Lender, any purchaser of the Notz, ami ther insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive {directlv or indirectly) avounts that
derive from (or might be characterized s) a portion of Borrower's paymeris 7x Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing loss>. Jf such agresment
provides that an affiliate of Lender takes & share of the insurer's risk m exchanp” for a share of the
premiums paid to the insorer, the arrangement is often termed "captive reinsyrance.” F mther:

(2) Any such agreements will not affect the amounts that Berrower has agriet’ to pay for
Mortgage Insurance, er any other terms of the Loan. Such sgreements will not incrozie the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrewer to sy refu ..

Inktial
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(b) Any such agreements will not affect the rights Borrewer has - if any - with respect to the
Mortgage Insurance nnder the Homeowners Protection Act of 1998 or any other law, These rights
neay include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insuraace, to bave the Mortgage Insurance terminated aotomatically, snd/or to receive a
refand of any Mortgage Insurance premiums that were unearned at the fime of such eanceilation or
termination. ‘

11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is such Miscellaneous Proceeds shall be applisd to restoration or repair of
the Property, if the restoration or repsir is economically feasible and Lender's security is not lessened.
Dazing such repair and restoration period, Lender shall have the right to hold such Miseallaneous Proceeds
mﬂLmdqhashadmoppmnmityminspeawchPmpmmmmthemkhasbemcomplmdm
Lender's satisfaction, provided that such inspection shall be undestaken protptly. Lender may pay for the
repxirsaudresw:aﬁoninasingledishmmentorinaseﬁnsofprogrmpaymentsasﬁmworkis
completed.UnIﬁsmagwemtismadeinmﬁngorApplicebleLawrequimintcresttobepaidonmch
Miscellaneous?mceeds,LmdushaﬂnmbemqnimdtopayBomwcrmyimemtmmningsonmch
Miscellaneous Procesds. If the restoration or repair is not economically feasible or Lender's security would
belemned,meMimﬂmmhmeadsshnubnppliedtothzamssecmdbythisSecuﬁwhwmm
whether or not then due, with the excess, if any, paid to Borrower. Such Miscellansous Proceeds shall be
“oplied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Jmerds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the xce s, if any, paid to Borrower.

i1 “oe pvent of a partial taking, destruction, or loss in value of the Property in which the fair market
value o1 the Tooperty immediately before the partial taking, destruction, ar loss i value is equal to or
greaterthantlvavmoﬁhemsmmdbythisSwmitylnstrummiimmediatelybefmetheparﬁal
tzking, destruction or loss in value, umless Bormower and Lender otherwise agres in writing, the sums
secured by this Secwrity Instrument shall be reduced by the amount of the Miscellancous Proceeds
multiplied by the fol.ow g feaction: (z) the total amount of the sums secured tmmediately before the
partialuking,destmumctlossinvaluedividedby(b)tbnfaixmukmvduzofﬁchnpeﬂy
immediately before the partial mw.g,desnucﬁon,mlossinvalue.AﬁrbaluweMbepﬁdtoBmm

In the event of a partial mking, destraction, or loss in value of the Property in which the fair market
value of the Property immediuisly ucfore the partial taking, destruction, or loss in value is less than the
amount of the sums secured immsdfit=!x before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in v/rting, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whexb<.> 2z not the sums are then due.

If the Property is abandoned by Borower.or if, after notice by Lender to Bomower that the
Opposing Party (as defined in the next sentenc:) oft irs to make an award to settle a claim for damages,
Botrower fails to respond to Lender within 30 c2vs gt the date the notice is given, Lender is suthorized
tomﬂmmdapplyibehﬁwelhmoushoceodseiwmmmﬁmmmpmofthshpcny or to the
sums sscured by this Security Instrurment, whether or no” then due. "Opposing Party” means the third party
that owes Borrower Miscellancons Procesds or the party g-uct whom Borrower has a right of action in
regard to Miscellaneous Proceeds. i

Bormower shall be in defenlt if any action or proceeding, ‘whe ther civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property.or smer material impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrorver ¢ cure sach a default and, if
acceleration hag oeourred, reinstate a5 provided in Section 19, by cau:ing the ‘action or proceeding to be
dismissed with a ruling tht, in Lender's judgment, precludes forfeiture of (o~ Property or other material
impairment of Lender's interest in the Property or rights under this Security Invsvment. The procesds of
any award of ¢laim for damages that are attributable to the impairment of Lender's ir‘érest in the Property

are bere i and shall be paid to Lender.

Alm%m Ptoceedsputhat are not applied to restoration or repair of ihe Foverty shall be
applied in the order provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of /e time for
payment or modification of amortization of the surs sscured by this Security lstrument grantd bv/Lender

Initaiz:
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toBormwn-ormySumcssormlnfemstofBonowus{nnnmopmmmmleuethzliabﬂityomeower
or any Successors in Interest of Borrower. Lender shall not be required to commence i g
mSmmhhmMBmowmmmtommdhrwmmmemummw
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without bunitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shal} not be a waiver of or
preclude the exercise of any right or remedy.

13. Juint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note {z "co-signer): (a) is co-signing this
Secarity Instrument only to mortgage, grant snd convey the co-sig:ge:'s interest in tlge)l’mperty under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Bomower can agree to oxtend, modify, forbaar or
make any accommadations with regard to the terms of this Security Instrument or the Note without the
co-signer’s consent,

Subject to the provisions of Section 18, amy Successor in Imterest of Borrower who assumes
Borrower's obligations under this Security Instrument in writing, and is approved by Lender, shall obtain
al! of Borrower's tights and benefits under this Security Instrument. Bortower shall not be released from
Eorrower's obligations and lisbility under this Security Instrument unless Lender agrees to such release in
#riing. The covensnts and agreements of this Secwrity Instrument shall bind (¢xcept as provided in
Coutiun 20) end benefit the successors and assigns of Lender,

V. Yoan Charges. Lender may charge Borrower fees for services performed in conmection with
Borrow st default, for the purpose of protecting Lender's interest in. the Property and rights under this
Security v.aur:snt, inctoding, but not limited to, attorneys' fees, property inspection and valuation fees.
In regard to ray /dher fees, the absence of express authority in this Security Instrument to charge a specific
fee to Borrovrer <iiall not be construed as a prohibition on the charging of such fee. Lender may not charge
fees that are expressl poohibited by this Security Instrement or by Appliceble Law.

If the Loan is subizct 13 a Iaw which sets maximom loan charges, and that law is finally interpreted so
that the interest or other toan charges collected or to be collected in connection with the Loan exceed the
permitted Limits, then: (a) ary swh loan charge shell be reduced by the amount necessary to reduce the
charge to the permitted limit, sud (b any sums already collected from Borrower which exceeded permitted
limits will be refunded to Borro wer, Lender may choose to make this refund by reducing the principal
owed mnder the Note or by makinpa irect payment to Bomower. If a refund reduces principal, the
reduction will be treated as a parhol pripayment without any prepayment charge (whether or not a
prepayment charge is provided for under he Note). Borrower's acceptance of any such refund raade by
direct payment to Borrower will constitute a welver of any right of action Barrower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower r L ender in connection with this Security Instrament
must be in writing. Any notice to Borrower in connezusi with this Security Instrament shall be deemed to
have been given to Borrower when mailed by first clase ‘@il or when actually delivered to Bomower's
notice address if sent by other means. Notice to any one Eorre wer shall constitute notice to all Borrowers
unless Applicable Law expressly requires otherwise. The uctice address shall be the Property Address
unless Borrower has designated a substitute notice address by ne6zc to Lender. Borrower shall promptly
notify Lender of Borrower's change of address, If Lender specifies a riuusdure for reporting Borrower's
change of address, then Borrower shall only report & change of addr ss thruvzh that specified procedurs.
There may be only one designated notice address vnder this Security Zast.oment zt any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first ¢jass mail to Lender's address
stated herein unless Lender has designated another address by notice tu' Puncwer. Any notice in
connection with this Security Instrument shall not be deemed to have been given .- Lerder until actually
reccived by Lender. If any notice required by this Security Instrument is also required cnder Applicable
Lew, the Applicable Law requirement will satisfy the comesponding requirement mier this Security
Instroment.

In
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16. Governing Law; Severability; Rules of Construction. This Security Instument shall be
govemed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations cootained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly aliow the parties to agree by contract or it
might be silent, but such silence shail not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. ‘

As used in this Secutity Instrument: (2) words of the masculine gender shall mean and include

ing newter werds or words of the feminine gender; (b) words in the singular shall mean and
includs the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to
take any action

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instument.

18. Transfer of the Property or a Beneficlal Iterest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial interests transferred in = bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which is the transfer of title by Borrower at a future date to & purchaser.

If all or any part of the Property or amy Interest in the Property is sold or transferred (or if Borrower
is ot 2 natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
wiitten consent, Lender may require immediate payment in foll of all sums secured by this Security
Tstment. However, this option shall not be exercised by Lender if such exercise is prohibited by
Argtizzhle Law.

If “ender exercises this option, Lender shall give Bommower notice of acceleration. The notice shall
provide & ;v ried of not less than 30 days from the date the notice is given in accordance with Section 15
within wiict. BeTower must pay all sums secured by this Security Instrument. H Borrower fails to pay
these sums prior e the expiration of this period, Lender may iovoke any remedies permitted by this
Security Instrum - without further notice or demand on Borrower.

19. Borrower's ight to Reinstate After Acceleration. If Borrower meets certain comditions,
Borrower shalt have *he di'a to have enforcement of this Security Instrument discontinued at any time
prior to the earliest of. {4) five days before sale of the Property pursuant to Section 22 of this Security
Instrament; (b) such other period a: Applicable Law might specify for the termination of Botrower's right -
to reinstate; or (¢) entry of 2 judsmuent enforcing this Security Instrument. Those conditions are that
Borrower: (2) pays Lender all suns waich then would be due under this Security Instrament and the Nots
as if no accelerztion had occurred; (o) cms say default of any other covenants or agreements; (c) pays all
expenses incurred in enforcing this Sevr-iov nstrument, including, but not limited to, reasonable sitorneys'
fees, property inspection and valuation fees and other fiees incurred for the purposs of protecting Lender's
interest in the Property and rights under this Serumm;: Instrument; and (d) takes such action as Lender may
reasonably require to assure that Lender's (uterest in the Property and rights under this Security
[nstrument, and Borrower's obligation to pay the sv.as becured by this Security Instrument, shall continue
unchanged unless as otherwise provided under AppYodbie Law. Lender may require that Borrower pay
such reinstatement sums and expenses in one or more of #e following forms, as selected by Lender: (a)
cash; (b) money order; (c) certified check, bank check, tre~sure s check or cashier's check, provided any
such check is drawn wpon sn institution whose deposits are i by 2 federal agency, instrumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement vy, Berrower, this Security [nstument and
obligations secured hereby shall remain fully effective as if no accelerszionhad occnrred. However, this
right to reinstate shall not apply in the casc of acceleration gnder Secticn 18.

26. Sale of Note; Change of Loun Servicer; Notice of Grievance. T Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more (e without prior notice to
Borrower. A salc might result in a change in the entity {kmown as the "Luar  3orvicer”) that collects
Periodic Payments due under the Notz and this Security Instrument and perforr. <ther mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law The= also might be
one or more changes of the Loan Servicer unrelated to 2 sale of the Note. If there is a chinge of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and adZic:s of the
tew Loan Servicer, the address to which payments should be made and any other, inform; tion :ESPA

Inltingy;
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roquirsincomacﬁonwithanoticcofh-wsfzrofsewicing.IftheNoteissoldandthcmaﬁertthomis
micedbyaLomScrviccro&uthanthepumhaserofd;eNotc, the mortgage loan servicing obligations
toBormwcrwillremainwi&theLoauSarviccrorbetnnsfmedtoa.suocessorLoanSeniccrandmmt
asmmedbytheNotepurchasetuniessothe;wisepmﬁdedbyﬁwNotepmhm.

NeithaBmwernmLendermaycommcme,join,orbejohedtoanyjudicialacﬁon(aseiﬁman
imiiﬁchalﬁﬁgantorthemembaofac!zss)thﬂaﬁsesﬁomth;mherpmy‘s actions pursuext to this
Secuﬁtyhmmaﬂoﬂhﬂaﬂegesﬂutthzoﬂmpﬂhasbmhedmymvisionoﬂ or any duty owed by
reason of, this Secunty Instrument, until such Borrower or Lender has notified the other party (with such
mﬁoegivminoompﬁmwithmemquirementscf&cﬁon 15) of such alleged breach and afforded the
oﬂmpmyhermamuombhpuiodaﬂathcgivingofswhmﬁcewmoomcﬁvewﬁmIf
Applicable!..awptwidesa&mepeﬁodwhichmuﬂelapsebefumcminacﬁmcmbemken,thatﬁme
period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and

'tymcurcgiventoBonown'pummwSecﬁonn and the notice of acceleration given to
Bonowwmw&cﬁmlsmﬂmmedwmfymemﬁcemdopmmwmmcmecﬁn
2 Aion provisions of this Section 20.

21, Hazardons Substances. As used in this Section 21: () "Hazardous Substances” are those
seistaiees defined as toxic or hazardons substances, poliutants, or wastes by Envimonmental Law and the
foliowing) substances: gasoline, kerosene, other flammsble o toxic petroleum products, toxic pesticides
and fieibielats, volatile solvents, materials containing asbestos or formaldehyde, and radicactive materials;
(b) "Envitcamosal sz"mmfedmlhwsmdlawsofthcjuﬁsdicﬁonwhmtbc?ropmyislmamdthat
relate to health ‘sa’ety or environmental protection; (¢) "Environmental Cleapup” includes any respense
action, remedial #22ion, or removal action, g5 defined in Environmental Law; and (d) an "Bavironmental
Condition” means & rundition that cen csuse, comtribute to, or otherwise trigger an Environmental
Cleagup.

Borrower shall not cause 71 permit the prescnce, use, disposal, storage, or release of any Hazardous
Subsﬂnm,mhﬂmhnln\emymu:dwswbﬁmonwinthzhopmy.Bormwershallnotdo,
nor allow anyone else to do, mythng'ﬂecﬁngmehopmy(a)thatisinviohﬁmofmy&vhmmmﬁl
Law, {b) which creates an Environmen'al ¢ opAition, or (¢) which, due to the presence, use, orreleaseof a
Hazardous Substance, ereatss & condition #~t-adversely affscts the value of the Property. The preceding
two sentences shall not apply to the presence, »o2, Of swrageonthePrope:tyofsmllqmﬁtiesof
Hazardous SubsumlhatmgmmllymoogaiudwbeappmpﬁmwnomalmidmﬁMMMdm
maintenance of the Property (including, but not Limtod w, hazardous substances in consumer products).

Borrower shall promptly give Lender written noiice of (3) any investigation, claim, demand, lawsuit
orotherwtimbymygwmmemlmmguhmyagmyar,ﬁvmpmyinvolvingﬂwhopmtyandany
Hazardous Substance or Environmental Law of which Por.wer has acteal knowledge, (b) any
Environmental Condition, including but not limited to, any spillag, I=<king, discharge, yelease or threat of
release of any Hazardous Substance, and (c) sty condition caused by i nresence, use or release of a
Hazardous Substance which adversely affects the value of the Property. 1f Borower leams, or is notified
by any govemmental or regulatory authority, or any private party, that any r~aaval or other remediation
ofmwa:dmmSubsﬂmeaﬁecﬁng!thmpertyisnecessuy.Bomwexshaﬁ piomotly take all necessary
remedial actions in sccordsnce with Environmentel Law, Nothing hersin shall crrate any obligation on
Lender for an Envirommental Cleanup.
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NON-UNIFORM COVENANTS, Borrower and Lender further covenamt and agres as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior o acceleration following
Borrower's breach of any covenant or agreement in this Securify Instrument (but not priexr te
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required te cure the default; (c) » date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
defanit on or before the date specified in the notice may resalt in acceleration of the sums secared by
this Security Instrument, foreclosare by judicial proceeding and sale of the Property. The notice shall
further inform Berrower of the right to reinstate after accelerstion and the right to assert in the
foreclosure procecding the non-existence of 3 defanlt or any other defense of Borrower to acceleration
and foreclosure. If the defanlt is not cared om or before the date specified in the notice, Lender st its
option may require immediate payment in foll of all sums secured by this Security Instrament
without further demand and may foreclose this Security Instrament by judicial proceeding. Lender
shall be entitled to collect ali expenses incurred in pursuing the remedies previded in this Section 22,
incloding, but not limited to, reasonable atterneys’ fees and costs of tide evidence.

23. Release, Upon payment of all sums secured by this Security [nstrument, Lender shall release this
fecurity Instrument, Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
ricrny this Security lostryment, but only if the fee is paid to a third party for services rendered and the
chanizg of the fee is permitted under Applicable Law.

24. Veaiv.y of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives
all rights undiz 7.3 by virtue of the Iilinois homestead exemption laws.

25. Placernent of 7.6Vateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverag’, Tequired by Botrower's agreement with Lender, Lender may purchase insurance
at Borrower’s expense to pro‘ect Londer's interests in Borrower's collateral. This msurance may, but need
not, protect Borrower's inteests. The coverage that Lender purchases may not pay any claim that
Borrowes makes or any claim thit is made against Borrower in connection with the collateral. Bomrower
may later cancel any insurence purchasec by Lender, but only after providing Lender with evidence that
Bomrower has obtained insurance as requii><-by Barrower's and Lender's agreement. If Lender purchases
insurance for the collateral, Borrower will ‘be resoonsible for the costs of that insurance, including interest
and any other charges Lender may impose in conn.ction with the placement of the insurance, until the
effective date of the cancellation or expiration or'lie iusurance. The costs of the insurance may be added 1o
Bormower's total outstanding balance or obligation. The cists of the insurance may be more than the cost of
insurance Borrower may be able to obtain on its own
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BY SIGNING BELOW, Bomrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Bormower and recorded with it,

Witnesses:

(Seal}
-Borrower
(Seal)
-Borrower

2‘,2 . % é
v (Seal) (Seal)
ALARIU LULGS0N -Botrower ~Borrower

{ q
uuﬂdmo

{Beal) (Seal)
BETTY J S0 -Bomower -Bomower
(Seal) (. (Seal)
~Bomower ~Borrower
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STATE OF m.moxs, Comtyss: (oo K
1 ,Qg'g,,\m. A, DA’WS , 8 Notary Public in a0d for seid county and
state do

ALARIC HUDSON, MARRIED
BETTY J RUDSON, MARRIED

personelly known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/hex/their free and voluntery act, for the uses and purposes therein set forth.

Given under my band and official seal, this 24th dayof June, 2008

My Commission Expires:
04/049 /260 ?W&:?’Vl Sﬂw
nga M. Dou/ns

Regina M, Daws
Notary Public, State of lllmc p
; My Commission Exp 0?/00 ST

"""",.0"I FFI' 'EI' AL" y 's' EAL" 20

Regina M. Davis
Notary Public, State of 1llinois
My Commission Exp. 02109/2010
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79635184
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1-4 FAMILY RIDER
Assignmentof Rents

THiS 4-4 FAMILY RIDERis made this 24th  dayof June, 2008
and is incorpanzted into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust or Seciidy Deed (the "Security Instrument”) of the same date given by the
undersigned (the "Prower”) to secure Borrower's Note to '

JPMORGAN CHASE PaFK, N.A.
,organized and existing under the laws of the U.S.A.

(the "Lender") of the same uate and covering the property described in the Security
Instrument and located at:

13604 S KEELER, MIDLOTHIAN, IL 60445

Property Address
1-4 FAMILY COVENANTS. In add.tiop-tn the covenants and agreements made in the

Security Instrument, Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTYSUBJECTTO T'£ SECURITYINSTRUMENT. In addition
fo the property described in the Security instrument, #ii following items now or hereafter
attached to the property to the extent they are fixtures 2"z added to the property description,
and shall also constitute the Property covered by the Security Instrument: building materials,
appliances and goods of every nature whatsoever now or hersafter located in, on, or used,
or intended to be used in connection with the Property, inciudiny. -1t not limited to, those
for the purposes of supplying or distributing heating, cooling, elect:izily, gas, water, airand
light, fire prevention and extinguishing apparatus, security and accets control apparatus,
plurnbing, bath tubs, water heaters, water closets, sinks, ranges, stoves, refrigerators,
dishwashers, disposals, washers, dryers, awnings, storm windows, stonn Juars, screens,
blinds, shades, curtains and curtain rods, attached mirors, cabinets, panelling 2ad aftached
fioor coverings now or hereafter attached to the Property, all of whick.. including
replacements and additions thereto, shall be deemed to be and remain a part of the Froperty
covered by this Security Instrument. All of the foregoing together with the Property
described in the Security Instrument (or the leasehold estate If the Security Instrument is on

MULTISTATE 1-4 FAMILY RIDER For 3170399
CSO015LT (1/05) Page 1 of 4 (Replaces 2/00)
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a leasahold) are referred to in this 1-4 Family Rider and the Security Instrument as the
"Property.”

B. USE OF PROPERTY;COMPLIANCEWITH LAW. Borrower shall not seek, agree
to or make a change in the use of the Property or its zoning classification, unless Lender has
agreedin vinting to the change. Borrower shall comply with all laws, ordinances, regulations
and requiremznts of any govemmental body applicable to the Property.

C. SUPOPDINATELIENS. Except as permitted by federal law, borrower shall not
allow any lien inferior o the Security Instrument to be perfected against the Property without
Lender's prior written pemmission.

D. RENTLOSS INSUPACE. Borrower shall maintain insurance against rént loss in
addition to the other hazards for.which insurance is required by Uniform Covenant 5.

E. "BORROWER'S RIGHT T, _REINSTATE” DELETED. Uniform Covenant 19 is
deleted. :

F. BORROWER'SOCCUPANCY. \With regard to non-owner occupied investment
properties, the first sentence in Uniform Covenan? f concerning Borrower's occupancy of the
Property is deleted. For all properties, all remaining covenants and agreements set forth in
Uniform Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender's request, after defauit, Borrower shali
assign to Lender all leases of the Property and all security aepueits made in connection with
leases of the property. Upon the assignment, Lender shall hava i:2 right to modify, extend
or terminate the existing leases and to execute new leases, in Leriicr's sole discretion. As
used in this Paragraph G, the word "lease” shall mean "sublease” it th¢ Security Instrument
is on a leasehold.

H. ASSIGNMENTOFRENTS;APPOINTMENTOFRECEIVERLENDERN POSRESSION.
Borower absolutely and unconditionally assigns and transfers to Lender all the rents and
revenues ("Rents”) of the Property, regardiess of o whom the Rents of the Property are
payable. Borrower authorizes Lenderor Lender's agents to collect the Rents, and agrees that
each tenant of the Property shall pay the Rents to Lender or Lender's agents. However,
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Borrower shall receive the Rents until (i) Lender has given Borrower notice of default pursuant
to Paragraph 22 of the Security Instrument and (ji) Lender has given notice to the tenant(s)
that the Rents are to be paid to Lender or Lender's agent. This assignment of Rents
constitutes an absolute assignment and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: {i) all Rents recelved by Borrower shall
be held bv 2orower as irustee for the benefit of Lender only, to be applied to the sums
secured by ih> Security Instrument; (i) Lender shall be entitled to collect and receive all of
the Rents of the Property; (i) Borrower agrees that each tenant of the Property shall pay all
Rents due and nraid to Lender or Lender's agents upon Lender's written demand to the
tenant; (iv) unless cpolicable law provides otherwise, all Rents collected by Lender or
Lender's agents shail be applied first to the costs of taking control of and managing the
Property and collecting 2ents, including, but not limited to, attomey's fees, receiver's fees,
premiums on receiver's boids, repair and maintenance costs, insurance premiums, taxes,
assessments and other charges on the Property, and then to the sums secured by the
Security instrument; (v) Lender, Lender's ‘agents or any judicially appointed receiver shall be
liable to account for only those Rents actually received; and (vi} Lender shall be entitled to
have a receiver appointed to take possassion of and manage the Property and collect the
Rents and profits derived from the Propery without any showing asto the inadequacy of the
Property as security.

if the Rents of the Property are not suficient fo cover the cost of taking control of
and managing the Property and of collecting the’ Pents any funds expended by Lender for
such purposes shall become indebtedness of Borrowasr to Lender secured by the Security
instrument pursuant to Uniform Covenant 9. )

Borrower reprasents and warrants that Borrower has not executed any prior
assignment of the Rents and has not and will not perform any 2t that would prevent Lender
from exercising its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver. shall not be required to
enter upon, take control of or maintain the Property before or after giving notice of default
to Bomower. However, Lender, or Lender's agents or a judicially appointe-receiver, may do
so at any time when a default occurs. Any application of Rents shall not cu’e or waive any
default or invalidate any other right or remedy of Lender. This assignment of Rents of the
Property shall terminate when ail the sums secured by the Security Instrumen’ zre paid in
full.

I. CROSS-DEFAULTPROVISION. Bormower's default or breach under any note or
agreement in which Lender has an interest shall be a breach under the Security Instrument
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and Lender may invoke 'any of the remedies permitted by the Security Instrument.

BY SIGNING BELOW, Bormower accepts and agrees to the terms and covenants

contained in this 1-4 Family Rider. .
& M
ua
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The land referred %o in this commitment is as described as follows:

County: COOK

Property Address: 13604 South Keeler Avenue
Crestwood, IL 60445

THE “O.J.OWING DESCRIBED REAL ESTATE, SITUATED IN COOK COUNTY,
ILLINOIS, T) WIT:

LOT 14 (EXCZPT THE NORTH 1/2) IN BLOCK 1 IN ARTHUR T. MCINTOSH AND
COMPANY'S K(D_OTHIAN GARDENS, BEING A SUBDIVISION OF THAT PART
NORTH OF CENTER LINE OF PUBLIC ROAD OF THE EAST 1/2 OF THE WEST 1/2 OF
THE NORTHEAST /¢ £/ JECTION 3, TOWNSHIP 36 NORTH, RANGE 13, EAST OF
THE THIRD PRINCIPAL MEP*DIAN, IN COOK COUNTY, LLINOIS.

TAXID #: 28-03-201-028
For information only : Proparty Auuwraes: 13604 S KEELER, MIDLOTHIAN, IL 60445
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