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THIS INSTRUMENT WAS PREPARED BY AND AFTER RECORDING
RETURN TO:

GREYSTONE MULTIUNIT LLC
152 West 57th St.

9th floor

New Yark, NY 10019

Tax Parcel Number(s): 17-05-119-005-0000
Space Above for Recorder's Use

MERS MIN: 1006126-0000000443-7

MOKCAGE, ASSIGNMENT OF RENTS AND SECURITY AGREEMENT

(ILLINOIS)

THIS INSTRUME?(™iS NOT TO BE USED FOR MULTIFAMILY
PROPERTIES COX (4INING 5 OR 6 RESIDENTIAL UNITS
IF ANY RESIDENT 1AL LINIT IS OWNER-OCCUPIED

THIS MORTGAGE, ASSIGNMENT OF RENTS, AND SEC(ITY AGREEMENT (the "Instrument") is made to be effective
as of July 18, 2008, between JACQUELIN H, PELE, whose address is'1453 North Cortez Street, Chicago, IL. 60622, as mortgagor
("Borrower”) to and for the benefit of MORTGAGE ELECTRONIC REGIGTX#TION SYSTEMS, INC., a Delaware corporation,
whose address is 3300 S.W. 34th Avenue, Suite 101, Ocala, FL 34474, and w':sse mailing address is MERS, P.0. Box 2028, Flint,
MI 48501-2026, tel. (888) 679-MERS, as beneficiary (“Mortgagee” or "MERS”),

Borrower is indebted to Lender in the principal amount of SEVEN HUNDRELD SO TY THOUSAND AND 00/100 DOLLARS
(US $740,000.00), as evidenced by Borrower's Promissory Note payable to Lender, datey. s of the date of this Instrument, and
maturing on August 1, 2038 (the “Maturity Date”).

TO SECURE TC GREYSTONE BANK, a North Carolina bank, its successors andfor assigns, whose address Is
4700 Falls of Neuse Road, Suite 190, Raleigh, NC 27609 ("Lender’) the repayment of the Iridebiedness, and al renewals,
extensions and modifications of the Indebtedness, and the parformance of the covenants and agreementr of Barrower contained in
the Loan Documents, Borrower mortgages, warrants, grants, conveys and assigns to Lender, the Mortgaged Frearty, including the
Land located in Cook County, State of linois and described in Exhibit A attached to this Instrument,

Borrower represents and warrants that Borrower is lawfully seized of the Mortgaged Property and has the igh., power and
authority to grant, convey and assign the Mortgaged Property, and that the Mortgaged Property is unencumbered exceptas<hownon
the schedule of excaptions to coverage in the title policy issued to and accepted by Lender contemporanecusly with the execution and
recordation of this Instrument and insuring Lender's interest in the Mortgaged Property (the "Schedule of Title Exceptions").
Barrower covenants that Borrower will warrant and defend generally the title to the Mortgaged Property against all claims and
demands, subject to any easements and restrictions listed in the Schedule of Title Exceptions.

Covenants. In consideration of the mutual promises set forth in this Instrument, the receipt and sufficiency of which are hereby
acknowledged, Borrower and Lender covenant and agree as follows:

1. DEFINITIONS. The following terms, when used in this Instrument (including when used in the above recitals), shall
have the following meanings:
(@) *Assignment” means that certain Assignment of Leases and Rents dated the same date as this Instrument,

executed by Borrower, as Assignor, in favor of Lender, as Assignee, affecting the Mortgaged Praperty and given as additional security
for the Indebtedness.

{b) "Attorneys' Fees and Costs” means (i) fees and out-of-pocket costs of Lender's and Loan Servicer's atiomeys,
as applicable, including costs of Lender's and Loan Servicer's in-house counsel, support staff costs, costs of preparing for litigation,
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computerized research, telephone and facsimile transmission expenses, mileage, deposition costs, postage, duplicating, process
service, videotaping and similar costs and expenses; (ii) costs and fees of expert witnesses, including appraisers; and
(iii} investigatory fees.

{c) "Borrower" means all persons or entities identified as "Borrower" in page one of this Instrument, together with
their successors and assigns.
() "Borrower Gertificate” means that certain Borrower Certificate dated the same date as this Instrument, executed

by Borower in favor of Lender,

(e) fintentionally Omitted]

{n "Controlling Entity" means an entity which owns, directly or indirectly thraugh one or mare intermediaries, (A) a
general partnership interest or a Controlling Interest of the limited partnership interests in Borrower (if Borrower is a partnership or Joint
venture), (B) a manager's interest in Borrower or a Controlling Interest of the ownership or membership interests in Borrower (if
Borrower is.2 limited liability company), or (C) a Controlling Interest of any class of voting stock of Borrower (if Borrower is a
corporation):

()] “Controlling Interest” means (i} 51 percent or more of the ownership interests in an entity, or (ii) a percentage
ownership interest it 2n entity of less than 51 percent, if the owner(s) of that interest actually direct(s) the business and affairs of the
entity without the ruauiement of consent of any other party.

(h) "Ervivupmental Indemnity” means that certain Environmental indemnity Agreement dated the same date as this
Instrument, executed by Borrewer, as Indemnitor, in favor of Lender, as Indemnitee.

{i} "Environmy»ial Permit’ means any permit, license, o other authorization issued under any Hazardous Materials
Law with respect to any activities or “usinesses conducted on r in relation to the Mortgaged Property.

{i) "Event of Defauil” reans the occurrence of any event listed in Section 22,

(k) "Fixtures" means all properiy owned by Borrower which is so attached to the Land or the improvements as to

constitute a fixture under applicable law, including: machinery, equipment, engines, boilers, incinerators, installed building materials;
systems and equipment for the purpose of supjIvira.ar distributing heating, cooling, electricity, gas, water, alr, or light; antennas,
cable, wiring and conduits used in connection with vary (elevision, security, fire prevention, or fire detection or otherwise used to
carry electronic signals; telephone systems and equipmen : elevators and related machinery and equipment, fire detection, prevention
and extinguishing systems and apparatus; security and acce ss cctrol systems and apparatus; piumbing systems; water heaters,
ranges, stoves, microwave ovens, refrigerators, dishwashers, garb=ye disposers, washers, dryers and other appliances; light fixtures,
awnings, storm windows and storm doors; pictures, screens, blinde; st iades, curtains and curtain rods; mirrors: cabinets, paneling,
rugs and floor and wall coverings; fences, trees and plants; swimming-peuiz: and exercise equipment.

)] "Governmental Authority” means any board, commission, Jdepartment or body of any municipal, county, state or
federal govemmental unit, or any subdivision of any of them, that has or acquire:s juisdiction over the Mortgaged Property or the use,
operation or improvement of the Morigaged Property or over the Borrower.

{m) "Hazard Insurance” is defined in Section 19.

{n) "Hazardous Materials" means petroleum and petroleum products ar compounds containing them, including
gasoline, diesel fuel and oil; explosives; flammable materials; radioactive materiais; polychisiinated biphenyls ("PCBs") and
compounds containing them; lead and lead-based paint; asbestos or asbestos-containing mat srials in any form that is or could
become friable; underground or above-ground storage tanks, whether empty or containing any.substance; any substance the
presence of which on the Mortgaged Property is prohibited by any federal, state or local authority; any substance that requires special
handling; and any other material or substance now or in the future defined as a *hazardous substanca " *1#-ardous material,"
*hazardous waste," "toxic substance," "toxic pollutant," "contaminant,” or "pollutant” within the meaning of any Hz¢ertious Materials
Law,

(o) "Hazardous Materials Laws" means all federal, state, and local laws, ordinances and regulations arc $andards,
rules, policies and other governmental requirements, administrative rul ngs and court judgments and decrees in effect ngw or in the
future and including all amendments, that relate to Hazardous Materials or the protection of human health or the environment and
apply to Borrower or to the Mortgaged Property. Hazardous Materials Laws include, but are not limited to, the Comprehensive
Environmental Response, Compensation and Liability Act, 42 U.S.C. Section 9601, ef seq., the Resource Consarvation and Recovery
Act, 42 U.S.C. Section 6801, of seq., the Toxic Substance Control Act, 15 U.5.C. Section 2601, ef seq., the Clean Water Act, 33
U.8.C. Section 1251, et seq., the Emergency Planning and Community Right-to-Know Act of 1986, as amended, the Solid Waste
Disposal Act, as amended, the Clean Air Act, as amended, the Safe Drinking Water Act, as amended, the Occupational Safety and
Health Act, as amended, and the Hazardous Materials Transportation Act, 49 U.S.C. Section 5101, and their state analogs.

)] "Impositions” and "Imposition Deposits” are defined in Section 7(a).

Q) "Improvements" means the buildings, structures, improvements, and alterations now constructed or at any time in
the future constructed or placed upon the Land, including any future replacements and additions.
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0 "Indebtedness" means the principal of, interest at the fixed or variable rate set forth in the Note on, and all other
amounts due at any time under, the Note, this instrument or any other Loan Document, including prepayment premiums, late charges,
defautt interest, and advances as provided in Section 12 to protect the security of this Instrument,

(s) "Initial Owners” means, with respect to Borrower or any other entity, the person(s) or entity(ies) that (i} on the
date of the Note, or (ii} on the date of a Transfer to which Lender has consented, own in the aggregate 100% of the ownership
interests in Borrower or that entity.

® "Land" means the land described In Exhibit A.

() "Leases” means all present and future leases, subleases, licenses, concessions or grants or other possessory
interests now or hereafter in force, whether oral or written, covering or affecting the Mortgaged Property, or any portion of the
Mortgaged Property (including proprietary leases or occupancy agresments if Borrower is a cooperative housing corporation), and ail
modifications, exiensions or renewals.

v "Lender" means the entity identified as "Lender” in page one of this Instrument, its successors or assigns, or
any subszquert holder of the Note,

{w) "Loan Documents" means the Note, this Instrument, the Assignment, the Borrower Certificate, the Environmental
Indemnity, all glarz.ties, all indemnity agreements, all O&M Programs, and any other documents now or in the future executed by
Borrower, any guarentr, or any other person in connection with the loan evidenced by the Note, as such documents may be amended
from time to time.

{x) "Loan‘serarer' means the entity that from time to time is designated by Lender to collect payments and deposits
and receive notices under the Nots: this Instrument and any other Loan Document, and otherwise to service the loan evidenced bythe
Note for the benefit of Lender. Unless Borrower receives notice to the contrary, the Loan Servicer is the entity identified as "Lender" in
the first paragraph of this Instrument;

{y) "MERS" means the enti’y iaentified as ‘Mortgagee” or “MERS" in page one of this Instrument. MERS acts as
nominee in the county land records for the Lander and Loan Servicer as more particularly set forth in the Section of this Instrument
entitted "MERS PROVISIONS."

(2 "Mortgaged Property” means all of Sorrower's present and future right, title and interest in and to all of the
following: (1) the Land; (2) the Improvements; (3) the Fit res; {4) the Personalty; (5) all current and future rights, including air rights,
development rights, zoning rights and other similar rights or in eresis, easements, tenements, rights-of-way, strips and gores of land,
streets, alleys, roads, sewer rights, waters, watercourses, and <rpiienances related to or benefiting the Land or the Improvements,
or both, and all rights-of-way, streets, alleys and roads which may n2ve veen or may in the future be vacated; (5) all proceeds paid or
to be paid by any insurer of the Land, the Improvements, the Fixtures; ‘e Parsonalty or any other part of the Mortgaged Property,
whether or not Borrower obtained the insurance pursuant to Lender's requiramant; (7) all awards, payments and other compensation
made or to be made by any municipal, state or federal authority with respeci *s the Land, the Improvements, the Fixtures, the
Personalty or any other part of the Mortgaged Property, including any awards or settlerenis resulting fram condemnation proceedings
or the total or partial taking of the Land, the Improvements, the Fixtures, the Personaltv or any other part of the Mortgaged Property
under the power of eminent domain or otherwise and including any conveyance in lieu'tteref: (8) all contracts, options and other
agreements for the sale of the Land, the Improvements, the Fixtures, the Personalty or any.othai part of the Mortgaged Property
entered into by Borrower now or in the future, including cash or securities deposited to secura performance by parties of their
obligations; (9) all proceeds from the conversion, voluntary or involuntary, of any of the above into casn ur liquidated claims, and the
right to collect such proceeds; (10) all Rents and Leases; (11) all eamings, royalties, accounts receivable, ixstes and profits from the
Land, the Improvements or any other part of the Mortgaged Property, and all undisbursed proceeds oi the ic= secured by this
Instrument; (12) all Imposition Deposits; (13) ail refunds or rebates of Impositions by any municipal, state ¢ fraeral authority or
insurance company (other than refunds appiicable to periods before the real property tax yearin which this Instrumericis dated); {14)
all tenant security deposits which have not been forfeited by any tenant under any |.ease and any bond or other SecUriy 1figu of such
deposits; and (15} all names under or by which any of the above Mortgaged Property may be operated or known, and all uademarks,
trade names, and goodwill relating to any of the Mortgaged Property.

(aa) "Note" means the Promissory Note described on page 1 of this Instrument, including all schedules, fiders,
allonges and addenda, as such Prom issory Note may be amended from time to time.

{bb) "O&M Program" shall have the meaning as defined in the Environmantal indemnity.

(cc) "Personalty” means all: () accounts (including deposit accounts); (ii) equipment and inventory owned by
Borrower, which are used now or in the future in connection with the ownership, management or operation of the Land or
Improvements or are located on the Land or improvements, including furniture, furnishings, machinery, building m aterials, goods,
supplies, tools, books, records (whether in written or electronic form), and computer equipment (hardware and software}; (iif) other
tangible personal property including ranges, stoves, microwave ovens, refrigerators, dishwashers, garbage disposers, washers, dryers
and other appliances (other than Fixtures); (iv) any operating agreements relating to the Land or the Improvements; {v) any survays,
plans and specifications and contracts for architectural, engineering and construction services relating fo the Land or the
Improvements; {vi) all other intangible property, general intangibles and rights relating to the operation of, or used in connaction with,
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the Land or the Improvements, including all governmental permits relating to any activities on the Land and including subsidy or similar
payments received from any sources, including a governmental authority; and {vii) any rights of Borrower in or under letters of credit.

(dd) “Property Jurisdiction” is defined in Section 30(a).

{ee) "Rents" means all rents (whether from residential or non-residential space), revenues and other income of the
Land or the Improvements, including parking fees, laundry and vending machine income and fees and charges for food, health care
and other services provided at the Mortgaged Property, whether now due, past due, or to become due, and deposits forfeited by
tenants, and, if Borrower is a cooperative housing corporation or association, maintenance fees, charges or assessments payable by
sharehoiders or residents under proprietary leases or occupancy agresments, whether now due, past due, or to become due.

{ff) "Taxes" means all taxes, assessments, vault rentals and other charges, if any, general, special or otherwise,
including all assessments for schools, public betterments and general or local improvements, which are levied, assessed or imposed
hy any public authority or quasi-public authority, and which, if not paid, will become a lien, on the Land or the Improvements,

) "Transfer” is defined in Section 21.

L UNIFORM COMMERCIAL CODE SECURITY AGREEMENT.

{a) This Instrument is also a security agreement under the Uniform Commercial Code for any of the Mortgaged
Property which, un-er applicable law, may be subjected to a security interest under the Uniform Commercial Code, whether such
Mortgaged Property is »wned now or acquired in the future, and all products and cash and non-cash proceeds thereof (collectively,
"UCC Coliateral"), and Burewer hereby grants to MERS and/or Lender a security interest in the UCG Collateral. Borrower hereby
authorizes Lender to prepafe < file financing statements, continuaticn statements and financing statement amendments in such
form as Lender may require to p szct or continue the perfection of this security interest and Borrower agrees, if Lender so requests, to
execute and deliver to Lender such fiiencing statements, continuation statements and amendments. Borrower shall pay all filing
costs and all costs and expenses oia record searches for financing statements and/or amendments that Lender may require.
Without the prior written consent of Lender, Forruwer shall not create or permit to exist any other lien or security interest in any of the
UCC Collateral. Unless Borrower gives pric: writtan Notice to Lender of any of the following, and executes and delivers to Lender
modifications or supplements of this instrument (ane any financing staterent which may be filed in connection with this Instrument) as
Lender may require, Borrower shall not (i) change itc n2.07, identity, structure or jurisdiction of organization; (i) change the location of
its place of business {or chief executive office if more than one place of business); or (ii) add to or change any location atwhich any of
the Mortgaged Property is stored, held or located. If an Evant of Default has occurred and is continuing, Lender shall have the
remedies of a secured party under the Uniform Commercial Ceds -ii-addition to alt remedies provided by this Instrument or existing
under appiicable law. In exercising any remedies, Lender may e.ervise its remedies against the UCC Collateral separately or
together, and in any order, without In any way affecting the availabiity of Lander's other remedies. This Instrument constitutes a
financing statement with respect to any part of the Mortgaged Property that s o, may become a Fixturs, if permitted by applicable law,

3 ASSIGNMENT OF RENTS; APPOINTMENT OF RECENV':P; LENDER IN POSSESSION,

(a) As part of the consideration for the indebtedness, Borrower absc!atei and unconditionally assigns and transfers
to Lender all Rents, itis the intention of Borrower to establish a present, absolute ancirrevscable fransfer and assignment to Lender
of all Rents and to authorize and empower Lender to collect and receive all Rents withoud 'ia 1 ecessity of further action on the part of
Borrower. Promptly upon request by Lender, Borrower agrees to execute and deliver such iurter assignments as Lender may from
time to time require. Borrower and Lender intend this assignment of Rents to be immediately eite 3tiva and to constitute an absolute
present assignment and not an assignment for additional security only. For purposes of giving effet v this absolute assignment of
Rents, and for no other purpose, Rents shall not be deemed to be a part of the “Mortgaged Property” as tha*eni: is defined in Section
1. However, if this present, absolute and unconditional assignment of Rents is not enforceable by its terms urrar the laws of the
Property Jurisdiction, then the Rents shall be included as a part of the Mortgaged Property and It is the intentic:i o 112 Borrower that
in this circumstance this Instrument create and perfect a lien on Rents in favor of MERS and/or Lender, which lien %2’ ov effective as
of the date of this Instrument,

{b) After the occurrence of an Event of Default, Borrower authorizes Lender o collect, sue for and comprumise Rents
and directs each tenant of the Mortgaged Property to pay all Rents to, or as directed by, Lender. However, until the occurrence of an
Event of Default, Lender hereby grants to Borower a revocable license to collect and receive all Rents, to hold all Rents in trust for the
benefit of Lender and to apply all Rents to pay the installments of interest and principal then due and payable under the Note and the
other amounts then due and payable under the other Loan Documents, including Imposition Deposits, and to pay the current costs
and expenses of managing, operating and maintaining the Mortgagad Property, including utilites, Taxes and insurance premiums (fo
the extent not inctuded in Imposition Deposits), tenant improvements and other capital expenditures. So long as no Event of Default
has occurred and is continuing, the Rents remaining after application pursuant to the preceding sentence may be retained by
Borrower free and clear of, and released from, Lender's rights with respect to Rents under this Instrument. From and after the
occurrence of an Event of Default, and without the necessity of Lender entering upon and taking and maintaining control of the
Morigaged Property directly, or by a receiver, Borrower's license to collect Rents shall automatically terminate and Lender shall
without notice be entitled to all Rents as they become due and payable, including Rents then due and unpaid. Borrower shall pay to
Lender upon demand all Rents to which Lender is entitied. At any time on or after the date of Lender's demand for Rents, Lender may
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give, and Borrower hereby irrevocably authorizes Lender to give, notice to ail tenants of the Mortgaged Property instructing them to
pay all Rents to Lender, no tenant shall be obligated to inquire further as to the occurrence or continuance of an Event of Default, and
no tenant shall be obligated to pay to Borrower any amounts which are actually paid to Lenderin response to such a notice. Any such
notice by Lender shail be delivered to each tenant personally, by mail or by delivering such demand to each rental unit, Borrower shall
not interfere with and shall cooperate with Lender's collection of such Rents,

() Borrower represents and warrants to Lender that Borrower has not executed any prior assignment of Rents (other
than an assignment of Rents securing indebtedness that will be pald off and discharged with the proceeds of the loan evidenced by
the Note), that Borrower has not performed, and Borrower covenants and agrees that it will not perform, any acts and has not
executed, and shall not execute, any instrument which would prevent Lender from exercising its rights under this Section 3, and that at
the time of execution of this Instrument there has been no anticipation or prepayment of any Rents for more than two months priar to
the due dates of such Rents, Borrower shall not collect o accept payment of any Rents more than two (2) months prior to the due
dates of such Rents.

o) If an Event of Default has occurred and is continuing, Lender may, regardless of the adequacy of MERS and/or
Lender's security o the solvency of Borrower and even in the absence of wasts, enter upon and take and maintain full control of the
Mortgaged Proparty ir order to perform all acts that Lender in its discretion determines to be necessary or desirable for the operation
and maintenance 5. th.; Mortgaged Property, including the execution, cancellation or modification of Leasas, the collection of all
Rents, the making of reyairs fo the Mortgaged Property and the execution or termination of contracts providing for the management,
operation or maintenance ot th Mortgaged Property, for the purposes of enforcing the assignment of Rents pursuant to Section 3(a),
protecting the Mortgaged Prope.tur the security of this Instrument, or for such other purposes as Lender in its discretion may desm
necessary or desirable. Alternatively, if an Event of Default has ocourred and is continuing, regardless of the adequacy of MERS
and/or Lender's security, without reyzid 1o Borrower's solvency and without the necessity of giving prior notice {oral or written) to
Borrower, Lender may apply to any court having jurisdiction for the appointment of a receiver for the Mortgaged Property to take any
or all of the actions set forth in the precedina sentance. If Lender elects to seek the appointment of a receiver for the Mortgaged
Property at any time after an Event of Default has or.ivred and is continuing, Borrower, by its execution of this Instrument, expressiy
consents to the appointment of such receiver, including ‘e appointment of a receiver ex parfe if permitted by applicable law. If
Borrower is a housing cooperative corporation or assoc @tion, Borrower hereby agrees that if a receiver is appointed, the order
appointing the receiver may contain a provision requiring the receiver to pay the installments of interest and principal then due and
payable under the Note and the other amounts then due and payab's-under the other Loan Documents, including Impasition Deposits,
it being acknowledged and agreed that the Indebtedness is an ah%ostion of the Borrower and must be paid out of maintenance
charges payable by the Borrower’s tenant shareholders under their propcictary leases or occupancy agreements. Lender or the
receiver, as the case may be, shall be entitled to receive a reasonable fee fer rianaging the Mortgaged Property. Immediately upon
appointment of a receiver or immediately upon the Lender's entering uporr a1d-taking possession and control of the Mortgaged
Property, Borrower shall surrender possession of the Mortgaged Property to Lender or the receiver, as the case may be, and shall
deliver to Lender or the receiver, as the case may be, all documents, records (includiva com guter files and other records on electronic
or magnetic media), accounts, surveys, plans, and specifications relating to the Mortgag 24 Property and all security deposits and
prepaid Rents. In the event Lender takes possession and control of the Mortgaged Properiy Lener may exclude Borrower and its
representatives from the Mortgaged Property. Borrower acknowledges and agrees that the exeicise by Lender of any of the rights
conferred under this Section 3 shall not be construed to make Lender a mortgagee-in-possession of tf.9 Mortgaged Property so long
as Lender has not itself entered into actual possession of the Land and Improvements,

(&) If Lender enters the Mortgaged Property, Lender shall be liable to account only to Burrowerand only for those
Rents actually received. Lender shall not be liable to Borrower, anyone claiming under or through Borrower or anvone having an
interest in the Mortgaged Property, by reason of any act or omission of Lender under this Section 3, and Borrowe Femnby releases
and discharges Lender from any such liability to the fullest extent permitted by law.

(f) Ifthe Rents are not sufficient to meet the costs of taking control of and managing the Mortgaged Froperty and
collecting the Rents, any funds expended by Lender for such purposes shall become an additional part of the Indebtedness as
provided in Section 12.

)] Any entering upon and taking of control of the Mortgaged Property by Lender or the recelver, as the case may be,
and any application of Rents as provided i this Instrument shall not cure or waive any Event of Default or invalidate any other right or
remedy of Lender under applicable law or provided for in this Instrument,

4 ASSIGNMENT OF LEASES; LEASES AFFECTING THE MORTGAGED PROPERTY.

{a) As part of the consideration for the Indebtedness, Borrower absolutely and unconditionally assigns and transfers
toLender all of Borrower's right, title and interest in, to and under the Leases, including Borrower’s right, power and authority to modify
the terms of any such Lease, or extend or terminate any such Lease. Itis the intention of Borrower to establish a present, absolute
and irevocable transfer and assignment to Lender of all of Borrower's right, title and interest in, to and under the Leases. Borrower
and Lender intend this assignment of the Leases o be immediately effective and to constitute an absolute present assignment and not
an assignment for additionai security only. For purposes of giving effect to this absolute assignment of the Leases, and for no other
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purpose, the Leases shall not be deemed to be a part of the ‘Mortgaged Property” as that term is defined in Section 1. However, if
this present, absolute and unconditional assignment of the Leases is not enforceable by its terms under the laws of the Property
Jurisdiction, then the Leases shall be included as a part of the Mortgaged Property and it is the intention of the Borrower that in this
circumstance this Instrument create and perfect a lien on the Leases in favor of MERS and/or Lender, which lien shall be effective as
of the date of this Instrument.

{b) Until Lender gives notice to Borrower of Lender's exercise of its rights under this Section 4, Borrower shall have all
rights, power and authority granted to Borrower under any Lease (excapt as otherwise limited by this Section or any other provision of
this instrument}, including the right, power and authority to modify the terms of any Lease or extend orterminate any Lease. Upon the
occurrence of an Event of Default, the permission given to Borrower pursuant to the preceding sentence to exercise all rights, power
and authority under Leases shall automatically terminate. Borrower shall comply with and observe Borrower's obligations under all
Leases, including Borrower's obligations pertaining to the maintenance and disposition of tenant security deposits.

{c Borrower acknowledges and agrees that the exercise by Lender, either directly or by a receiver, of any of the
rights conieie~, under this Section 4 shall not be construed to make Lender amortgagee-in-possession of the Mortgaged Property so
long as Lende: nas not itself entered into actual possession of the Land and the Improvements. The acceptance by Lender of the
assignment of tt.e | 22ses pursuant o Section 4(a) shall not at any time or in any event obligate Lender to take any action under this
Instrument or to exzane any money or to ingur any expenses. Lender shall not be liable in any way for any injury or damage to person
or property sustained by aixy nerson or persons, firm or corporation in or about the Mortgaged Property. Priorfo Lender's actual entry
into and taking possessior of £ & Mortgaged Property, Lender shall not {i) be obligated to perform any of the terms, covenants and
conditions contained in any Le.sz{or otherwise have any obligation with respect to any Lease); (ii) be obligated to appear in or
defend any action or proceeding rela; 1y to the Lease or the Mortgaged Property; or {iii) be responsible for the operation, control, care,
management or repair of the Mortgaged roperty or any portion of the Mortgaged Property. The execution of this Instrument by
Borrower shall constitute conclusive evidenre that all responsibility for the operation, control, care, management and repair of the
Mortgaged Property is and shall be that of Earrowar pricr to such actual entry and taking of possession.

(d) Upan delivery of notice by Luncar 42 Borrower of Lender's exercise of Lender's rights under this Section 4 at any
time after the occurrence of an Event of Default, and wit' o the necessity of Lender entering upon and taking and maintaining control
of the Mortgaged Property directly, by a receiver, or Uy any other manner or proceeding permitted by the laws of the Property
Jurisdiction, Lender immediately shall have all rights, powers /ind a ithority granted to Borrower under any Lease, including the right,
power and authority to modify the terms of any such Lease, oraxtzid or terminate any such Lease.

(e} Borrower shall, promptly upon Lender's requect, liver to Lender an executed copy of each residential Lease
then in effect. All Leases for residential dwelling units shall be on forri= anproved by Lender, shall be for initial terms of at least six
months and not more than two years, and shall not include options to purctiaie

] Borrower shall not lease any portion of the Mortgaged Prope. tvfor non-residential use exceptwith the prior written
cansent of Lender and Lender's prior written approval of the Lease agreement. Borruwen shall not modify the terms of, or extend or
terminate, any Lease for non-residential use (including any Lease in existence on the date o this Assignment) without the prior written
consent of Lender. Borrower shall, without request by Lender, deliver an executed copy of nach non-residential Lease to Lender
promptly after such Lease is signed. All non-residential Leases, including renewals or extensie:is o/ existing Leases, shall specifically
provide that (1) such Leases are subordinate to the [ien of this Assignment; {2) the tenant shall atc m tJ Lender and any purchaser at
a foreclosure sale, such attornment to be self-executing and effective upon acquisition of title to the Mortgaged Property by any
purchaser at a foreclosure sale or by Lender in any manner; (3) the tenant agrees to execute such further eviaeices of attornment as
Lender or any purchaser at a foreclosure sale may from time to time request; {4) the Lease shall not be terminze7 oy foreclosure or
any other transfer of the Mortgaged Property; (5) after a foreclosure sale of the Mortgaged Property, Lender or zity uther purchaser at
such foreclosure sale may, at Lender's or such purchaser's option, accept or terminate such Lease; and (6) the {erani shall, upon
receipt after the occurrence of an Event of Defauit of a written request from Lender, pay all Rents payable under the Lsars t Lender.

(9) Borrower shall not receive or accept Rent under any Lease for more than two (2) months in advance.

5. PAYMENT OF INDEBTEDNESS; PERFORMANCE UNDER LOAN DOCUMENTS; PREPAYMENT PREMIUM.
Borrower shall pay the Indebfedness when due in accordance with the terms of the Note and the other Loan Documents and shall
perform, observe and comply with all other provisions of the Note and the other Loan Dacuments. Borrower shall pay a prepayment
premium in connection with certain prepayments of the | ndebtedness, including a payment made after Lender's exercise of any right
of acceleration of the Indebtedness, as provided In the Note.

6. FULL RECOURSE PERSONAL LIABILITY. Borrower shall have full recourse personal liability under the Note,
this Instrument and all other Loan Documents for the repayment of the Indebtedness and for the performance of any and all other
obligations of Borrower under the Note, this [nstrument and all other Loan Documents.

7. DEPOSITS FOR TAXES, INSURANCE AND OTHER CHARGES.

(a) Borrower shall deposit with Lender on the day monthly instaliments of principal o interest, or both, are due under
the Note (or on another day designated in writing by Lender), until the Indebtedness is paid in full, an additional amount sufficient to
accumulate with Lender the entire sum required to pay, when due (1) any water and sewer charges which, if not paid, may resultin a
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lien on all or any part of the Mortyaged Property, (2) the premiums for fire and other hazard insurance, rentloss insurance and such
other insurance as Lender may require under Section 19, {3) Taxes, and (4) amounts for other charges and expenses which Lender at
any time reasonably deems necessary to protact the Mortgaged Property, to prevent the imposition of liens on the Mortgaged
Property, or otherwise to protect Lender's interests, all as reasonably estimated from time to time by Lender, pius one-sixth of such
estimate. The amounts deposited under the preceding sentence are collectively referred to in this Instrument as the "Imposition
Deposits". The obligations of Borrower for which the Imposition Deposits are required are collectively referred to in this Instrument as
"Impositions”. The amount of the Imposition Deposits shall be sufficient to enable Lender to pay each Imposition before the fast date
upon which such payment may be made without any penalty or interest charge being added. Lender shall maintain records indicating
how much of the monthty Imposition Depasits and how much of the aggregate Imposition Deposits held by Lender are held for the
purpose of paying Taxes, insurance premiums and each other obligation of Borrower for which Imposition Deposits are required. Any
waiver by Lender of the requirement that Borrower remit Imposition Deposits to Lender may be revoked by Lender, in Lender's
discretion, at.any time upon notice to Borrower,

w) Imposition Deposits shall be held in an institution {which may be Lender, if Lender is such an institution) whose
deposits or aceounts are insured or guaranteed by a federal agency. Lender shall not be obligated to open additional accounts or
deposit Impositicn D3rosits in additional institutions when the amount of the Imposition Deposits exceeds the maximum amount of the
federal deposit insi:anc2 or guaranty. Lender shalt apply the Imposition Deposits to pay Impositions so long as no Event of Default
has occurred and is coninwian. Unless applicable law requires, Lender shall not be required to pay Borrower any interest, eanings or
profits on the Imposition Duposaz. Borrower heredy pledges and grants to Lender a security interest in the Imposition Deposits as
additional security for all of Borrewsi's obligations under this Instrument and the other Loan Documents. Any amounts deposited with
Lender under this Section 7 shall not b *rust funds, nor shall they operate to reduce the Indebtedness, unless applied by Lender for
that purpose under Section 7(g).

(€ If Lender receives a bill o~ invaice for an Imposition, Lender shall pay the Imposition from the Imposition Deposits
held by Lender. Lender shall have no obligation tn pay any Imposition to the extent it exceeds Imposition Deposits then held by
Lender. Lender may pay an Imposition accordira t any bill, statement or estimate from the appropriate public offics or insurance
company without inquiring into the accuracy of the Lill. ,t>:ement or estimate or inta the validity of the Imposition.

{d) If at any time the amount of the Impys tion Deposits held by Lender for payment of a specific Imposition exceeds
the amount reasonably deemed necessary by Lender plus orie-siiith of such estimate, the excess shal be credited against future
installments of Imposition Deposits, If at any time the amount < tha Imposition Deposits held by Lender for payment of a specific
Imposition is less than the amount reasonably estimated by Lendert; he necessary plus one-sixth of such estimate, Borrower shall
pay to Lender the amount of the deficiency within 15 days after written -eruast by Lender.

{e) If an Event of Default has occurred and is continuing, Lexidz: may apply any imposition Deposits, in any amounts
and in any order as Lender determines, in Lender's discretion, to pay any Impos.tinns of as a credit against the Indebtedness. Upon
payment in full of the Indebtedness, Lender shall refund to Borrower any Imposition Teposits held by Lender,

8. [Intentionally Omitted.]

8. APPLICATION OF PAYMENTS. If at any time Lender recsives, from) Borrower or otherwise, any amount
appiicable to the Indebtedness which is less than a amounts dus and payable at such time, thuni nder may apply that payment to
amounts then due and payable in any manner and in any order determined by Lender, in Le/icar's discration. Neither Lender's
acceptance of an amount which is less than all amounts then due and payable nor Lender's application of such payment in the
manner authorized shall constitute or be deemed to constitute either a waiver of the unpaid amounts or ar acuard and satisfaction.
Notwithstanding the application of any such amount to the Indebtedness, Boower's obligations under this Inst: uant and the Note
shall remain unchanged.

10. COMPLIANCE WITH LAWS AND ORGANIZATIONAL DOCUMENTS,

(a) Borrower shall comply with all laws, ordinances, regulations and requirements of any Govemmentai 4 &thority and
all recorded lawful covenants and agreements relating to or affecting the Mortgaged Property, including all [aws, uidinances,
regulations, requirements and covenants pertaining to health and safety, construction of improvements on the Mortgaged Property,
fair housing, zoning and iand uss, and Leases. Borrower also shall comply with all applicable laws that pertain to the maintenance
and disposition of tenant security deposits,

{b) Borrower shall at all times maintain records sufficient to demonstrate compliance with the provisions of this
Section 10.
(c) Borrower shall take appropriate measures to prevent, and shall not engage in or knowingly permit, any illegal

activities at the Mortgaged Property that could endanger tenants or visitors, result in damage to the Mortgaged Property, result in
forfeiture of the Mortgaged Praperty, or otherwise materially impair the lien created by this Instrument or MERS and/or Lender's
interest in the Mortgaged Property. Borrower represents and warrants to Lender that no portion of the Morigaged Property has been
or will be purchased with the proceeds of any illegal activity.

{d) Borrower shall at all times comply with all laws, regulations and requirements of any Govemmental Authority
relating to Borrower's formation, continued existence and good standing in the Property Jurisdiction. Borrower shail &t all times
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comply with #ts organizational documents, including but not limited to its partnership agreement (if Borrower is a partnership), its by-
laws (if Borrower is a corporation or housing cooperative corporation or association) or its operating agreement {if Borrower is an
limited liability company, joint venture or tenancy-in-common). If Borrower is a housing cooperative corporation or association,
Borrower shall at all times maintain its status as a "cooperative housing corporation” as such term is defined in Section 216(b) of the
internal revenue Code of 1986, as amended, or any successor statute thereto,

1. USE OF PROPERTY. Unless required by applicable law, Borrower shal not (a) except for any change in use
approved by Lender, allow changes in the use for which all or any part of the Mortgaged Property is being used at the time this
Instrument was executed, {b}convert any individual dwelling units or comman areas to commercial use, or (c) initiate or acquiesce in a
change in the zoning classification of the Mortgaged Property, or (d) establish any condominium or cooperative regime with respect to
the Mortgaged Property. Notwithstanding anything contained in this Section to the contrary, if Borrower is a housing cooperative
corporation or association, Lender acknowledges and consents to Borrower's use of the Mortgaged Property as a housing
cooperative,

e PROTECTION OF LENDER'S SECURITY.,

{a) If Borrower fails to perform any of its obligations under this Instrument or any other Loan Document, or if any
action or proceeino is commenced which purports to affect the Mortgaged Property, MERS and/or Lender's security or MERS and/or
Lender's rights unde thi-, Instrument, including eminent domain, insolvency, code enforcement, civil or criminal forfaiture, enforcement
of Hazardous Materials | aw;, fraudutent conveyance of reorganizations or proceedings involving a bankrupt or decedent, then Lender
atLender's option may make s1:Ch appearances, disburse such sums and take such actions as Lender reasonably deems necessary
to perform such obligations of B¢ rewer and to protect Lender's interest, including (1) payment of fees and out of pocket expenses of
attorneys, accountants, inspectors ap2 vansultants, (2) entry upon the Mortgaged Property io make repairs or secure the Mortgaged
Property, (3) procurement of the insurzsics vequired by Section 19, (4) payment of amounts which Borrower has failed to pay under
Sections 15 and 17, and (5) advances made vy Lender to pay, satisfy or discharge any obligation of Borrower for the payment of
maney that is secured by a pre-existing mortane. deed of trust or other lien encumbering the Mortgaged Property (a "Prior Lien ").

(b) Any amounts disbursed by Lénd<r under this Section 12, or under any other provision of this Instrument that treats
such disbursement as being made under this Section "2 /shall be added to, and become part of, the principal component of the
Indebtedness, shail he immediately due and payable and shal bear interest from the date of disbursement until paid at the "Default
Rate", as defined in the Note.

{© Nothing in this Section 12 shall require Leidsr 42 incur any expense or take any action,

13. INSPECTION. Lender, its agents, representayivzs and designees may make or cause to be made entries upon
and inspections of the Mortgaged Property (including environmental ingzerons and tests) during normal business hours, or at any
other reasonabie time.

14, BOOKS AND RECORDS; FINANCIAL REPORTING.

(a) Borrower shall keep and maintain at all times at the Mortgaged Prupeity or the management agent's offices, and
upon Lender's request shall make available at the Mortgaged Property, complete and ~ccurate books of account and records
(including copies of supporting bills and invoices) adequate to reflect correctly the operation ¢t the Mortgaged Property, and copies of
all written contracts, Leases, and other instruments which affect the Mortgaged Property. The hGows, records, contracts, Leases and
other instruments shall be subject to examination ang inspection at any reasonable time by Lexndr.

(9] Borrower shali furnish to Lender all of the following:

(1) 83 500N as available and in any event within 90 days after the end of each fscai vear of Borrower, a
statement of income and expenses for Borrower's operation of the Mortgaged Prapaity for that fiscal
year, a statement of changes in financial position of Borrower relating to the Mcitozgea Property for
that fiscal year, a personal financial statement of Borrower, and, when requested by Leraer, abalance
sheet showing all assets and liabilities of Borrower relating to the Mortgaged Property as ¢ th2 end of
that fiscal year;

(2) as 500N as available and in any event no later than January 31# of each year, and at any other time
upon Lender's request, a rent schedule for the Mortgaged Property showing the name of each tenant,
and for each tenant, the space occupied, the lease expiration date, the rent payable for the current
month, the date through which rent has been paid, and any related information requested by Lender,

(3 within 90 days after the end of each fiscal year of Borrower, and at any other time upon Lender’s
request, an accounting of all security deposits hefd pursuant to all Leases, including the name of the
institution (if any) and the names and identification numbers of the accounts {if any) in which such
security deposits are held and the name of the person to contact at such financial institution, along with
any authority or release necessary for Lender to access information regarding such accounts;

{4) within 90 days after the end of each fiscal year of Borrower, and at any other time upon Lender's
request, a statement that identifies all owners of any interest in Borrower and any Controlling Entity and
the interest held by each, if Borrower ar a Controlling Entity is a corporation, all officers and directors of
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Borrower and the Controlling Entity, and if Borrower or a Controlling Entity is a limited liability company,
all managers who are not members;

(5) upon Lender's request, quarterly income and expense statements for the Mortgaged Property;

6 upon Lender's request at any time when an Event of Default has occurred and is continuing, monthly
income and expense statements for the Mortgaged Property;

7 upon Lender's request, a monthly property management report for the Mortgaged Property, showing
the number of inquiries made and rental applications received from tenants or prospective tenants and
deposits received from tenants and any other information requested by Lender;

{8) upon Lender's request, a batance sheet, a statement of income and expenses for Borrower and a
statement of changes in financial position of Borrower for Borrower's most recent fiscal year;
9 as soon as available and in any event within ten (10) days after filing, copies of all federal and state

income tax retums filed by Borrower; and
(10) such other documents or information as Lender may reasonably request from time to time.

{c) Each of the statements, scheduies, documents, items and reports required by Section 14(b) shall be certified to be
true, complete ar d a.curate by an individual having authority to bind Borrower, and shall be in such form and contain such detail as is
satisfactory to Lendur i, its sole discretion. Lender also may require that any statements, schedules or reports be audited at
Borrower's expense by ‘ndepandent certified public accountants acceptable to Lender,

{d) i Borrewver ils to provide in a timely manner the statements, schedules and reports required by Section 14(b),
then suich failure shall constitite ar Svent of Default and, in addition to any other remedies which may be available to Lender as a
result of such Event of Default, Lender shall have the right to have Borrower's books and records audited, at Borrower's expense, by
independent certified public accountarts s#iacted by Lender in order o obtain such statements, schedules and reports, and all rejated
costs and expenses of Lender shall become immedlately due and payable and shail become an additional part of the indebtedness as
provided in Section 12

{e} If an Event of Default has o urrad and is continuing, Borrower shall dsiiver to Lender upon written demand ali
books and records relating to the Mortgaged Proper'y o it- operation.
{f Borrower authorizes Lender to obta; a credit report on Borrower at any time.

15, TAXES; OPERATING EXPENSES,

{a) Subiect to the pravisions of Section 15(c) and Ssetion 15(d), Borrower shall pay, or cause to be paid, all Taxes
when due and before the addition of any interest, fine, penalty or vae! fur nonpayment.

b Subject to the provisions of Section 15(c), Borrower =ii2!i nay the expenses of operating, managing, maintaining
and repairing the Mortgaged Property (including insurance premiums, utiuties, *énairs and repiacements) before the last date upon
which each such payment may be made without any penalty o interest charge Jeing added,

{c) As long as no Event of Default exists and Borrower has timely de'iverad to Lender any bills or premium notices
that it has received, Borrower shall not be obligated to pay Taxes, insurance premiums: or an;, other individual Imposition to the extent
that sufficient Imposition Deposits are held by Lender for the purpose of paying that speciiicim; osition, If an Event of Default exists,
Lender may exercise any rights Lencler may have with respect to Imposition Deposits withoui iegair o whether Impositions are then
due and payable. Lender shall have no liability to Borrower for failing to pay any Impositions to 4 extent that any Event of Default
has occurred and is continuing, insufficient Imposition Deposits are held by Lender at the time an haposition becomes due and
payable or Borrower has falled to provide Lander with bills and premium notices as provided above,

{d) Borrower, at its own expense, may contest by appropriate legal proceedings, conducted dicratly and in good
faith, the amount or validity of any Imposition other than insurance premiums, if (1) Borrower notifies Lender of thy crnmencement or
expacted commencement of such proceedings, (2) the Mortgaged Property is not in danger of being sold or forfeitae’ (3) Borrower
deposits with Lender reserves sufficient to Pay the contested Imposition, if requested by Lender, and (4) Borrower furnisiies whatever
additional security is required in the proceedings or is reasonably requested by Lender, which may include the delivery toLender of
the reserves established by Borrower to pay the contested imposition.

(&) Borrower shall promptly deliver to Lender a copy of all notices of, and invoices for, impositions, and if Borrower
pays any Imposition directly, Borrower shall promptly fumish to Lender receipts evidencing such payments.

16. LIENS; ENCUMBRANCES. Borrower acknowledges that the grant, creation or existence of any mortgage, deed
of trust, deed to secure debt, security interest or other lien or encumbrance (a"Lien”) on the Mortgaged Property (other than the lien
of this Instrument) or on certain ownership interests in Borower, whether voluntary, involuntary or by operation of law, and whether or
not such Lien has priority over the lien of this Instrument, is a "Transfer” which constitutes an Event of Default under Section 21 of this
instrument,

17. PRESERVATION, MANAGEMENT AND MAINTENANCE OF MORTGAGED PROPERTY. Borower (a) shallnot
commit waste or permit impairment or deterioration of the Mortgaged Property, {b) shall not abandon the Mortgaged Property, (c) shall
restore or repair promptiy, in a good and workmanlike manner, any damaged part of the Morigaged Property to the equivalent of its
original condition, or such other condition as Lender may approve in writing, whether or not insurance proceeds or condemnation
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awards are available to cover any costs of such restoration or repair, {d) shall keap the Mortgaged Property in good repair, including
the replacement of Personalty and Fixtures with items of equal or better function and quality, () shall provide for professional
management of the Mortgaged Property by a residential rental property manager satisfactory to Lender under a contract approved by
Lender in writing, {f) shal! give notice to Lender of and, unless otherwise directed in wiiting by Lender, shall appear in and defend any
action or proceeding purporting to affect the Mortgaged Property, MERS and/or Lender's security or MERS and/or Lender's rights
under this Instrument. Borrower shall not (and shall not permit any tenant or other perscn to) remove, demolish or alter the Mortgaged
Property or any part of the Mortgaged Property except in connection with the replacement of tanglble Personalty, ang (g} If Borrower is
ahousing cooperative corporation or association, until the Indebtedness is paid in full Borrower shall not reduce the maintenance
fees, charges or assessments payable by shareholders or residents under proprietary leases or occupancy agresments below a level
which is sufficient to pay all expenses of the Borrower, including, without limitation, all operating and other expenses for the Mortgaged
Property and all payments due pursuant to the terms of the Note and any Loan Documents,

18 ENVIRONMENTAL HAZARDS. Borrower shall compiy with all covenants, conditions, provisions and obligations
of Borrowe: {as Indemnitor) under the Environmental indemnity Agreement.

18, PROPERTY AND LIABILITY INSURANCE,

(a) Jomrower shall keep the Improvements insured at all times against such hazards as Lender may from time to time
require, which inswrince shall include but not be limited to coverage against loss by fire, windstorm and allied perils, general boiler
and machinery coverage,, and business income Coverage. Lender’s insurance requirements may change from time to time throughout
the term of the Indebtednzss. If Lender so requires, such insurance shall also include sinkhols insurance, mine subsidence
insurance, earthquake insuraiier,. =ad, if the Mortgaged Property does not conform to applicable zoning or land use laws, building
ordinance or law coverage. In the ewsiit any updated reports or other documentation are reasonably required by Lender in order to
determine whether such additional inzuz/arie is necessary or prudent, Borrower shall pay for all such documentation atits sole cost
and expense. If any of the Improvements is ‘ocated in an area identified by the Federal Emergency Management Agency (or any
Successor to that agency) as an area having special flood hazards, and if flood insurance is avaiiable in that area, Borrower shall
insure such Improvements against loss by flood. ‘4llsurance required pursuant to this Section 19(a) shall be referred to as "Hazard
fnsurance.” All policies of Hazard Insurance must ilichsJe-a non-contributing, non-reporting mortgagee clause in favor of, and in a
form approved by, Lender.

(b) All premiums on insurance policies require d und'er this Section 19 shall be paid in the manner provided in Section
7, unless Lender has designated in writing another method of paymant, All such policies shall also be ina form approved by Lender.
Borrower shall deliver to Lender a legible copy of each insurance [o¥ov (or duplicate original) and Borrower shall promptly deliver to
Lendera copy of all renewal and other notices received by Borrower with /e<pact to the policies and al receipts for paid premiums. At
least 30 days prior to the expiration date of a policy, Bomower shail deliver t"_ender a legible copy of each renewal policy {or a
duplicate original} in a form satisfactory to Lender.

{c) Borrower shalf maintain at all times commercial general liability in-rance, workers' compensation insurance and
such other liability, errors and omissions and fidelity insurance coverages as Lendet may fom time to time require. Al policies for
general fiability insuran ce must contain a standard additional insured provision, in favor of ad in a form approved by, Lender.

(d) Allinsurance policies and renewals of insurance policies required by this 3e<titr 19 shall be in such amounts and
for such periods as Lender may from time to time require, shall be in such form ang contain such e idorsements as Lender may from
time to fime require, and shall be issueq by insurance companies satisfactory to Lender.

{e) Borrower shall comply with all insurance requirements and shall net permit any condition *5 exist on the Mortgaged
Property that would invalidate any part of any insurance coverage that this Instrument requires Borrower 0 mointain,

] In the event of loss, Borrower shall give immediate written notice fo the insurance carrier anc' o L.ender. Borrower
hereby authorizes and appoints Lender as attorney-in-fact for Borrower to make proof of loss, to adjust and compromise any claims
under policies of property d amage Insurance, to appear in and prosecute any action arising from such property damags insurance
policies, to collect and receive the proceeds of property damage insurance, and to deduct from such proceeds Lender's expenses
incurred in the collection of such proceeds. This power of attorngy is coupled with an interest and therefore is Irrevocable. However,
nothing contained in this Section 19 shall require Lender to incur any expense or take any action. Lender may, at Lender's option, 1)
hold the balance of such proceeds to be used to reimburse Borrower for the cost of restoring and repairing the Mortgaged Property to
the equivalent of Its original condition or to a condition approved by Lender (the "Restoration"), or (2) apply the balance of such
proceeds to the payment of the Indebtedness, whether or not then dus. To the extent Lender determines to apply insurance proceeds
to Restoration, Lender shall do so in accordance with Lender's then-current policies retating to the restoration of casualty damage on
simitar properties.

{9) Lender shall not exercise its option to apply insurance proceeds to the payment of the Indebtedness if all of the
following conditions are met: {1) no Event of Default (or any event which, with the giving of notice or the passage of tme, or both,
would constitute an Event of Default) has occurred and is continuing; (2) Lender determines, in its discretion, that there will be
sufficient funds to complete the Restoration; (3) Lender determines, in its discretion, that the rental income from the Mortgaged
Property after completion of the Restoration will be sufficient to meet all operating costs and other expenses, Imposition Deposits,
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deposits to reserves and loan repayment obligations relating to the Mortgaged Property; and (4) Lender determines, in its discretion,
that the Restoration will be completed before the eariier of {A) one year before the maturity date of the Note or (B) one year after the
date of the loss or casualty.

h) If the Mortgaged Property is sold at a foreclosure sale or Lender acquires title to the Mortgaged Property, Lender
shall automatically succeed to alf rights of Borrower in and to any insurance policies and uneamed insurance premiums and in and to
the proceeds resulting from any damage to the Mortgaged Property prior to such sale or acquisition,

20, CONDEMNATION.

(&) Borrower shall promptiy notify Lender of any action or proceeding relating to any condemnation or other taking, or
conveyance in lieu thereof, of all or any part of the Mortgaged Property, whether direct or indirect (a"Condemnation”). Borrower shali
appear in and prosecute or defend any action or proceeding relating to any Condemnation unless otherwise directad by Lender in
writing. Borrower authorizes and appoints Lender as attomey-in-fact for Borrower to commence, appear in and prosecute, in Lender's
or Borrower's name, any action of proceeding relating to any Condemnation and to settie or compromise any claim in connection with
any Cond=innation, This power of attomey is coupled with an interest and therefore is irevocable. However, nothing contained in this
Section 20 sha" ruauire Lender to incur any expense or take any action. Borrower hereby transfers and assigns to Lender all right,
title and interest of F.orrower in and to any award or payment with respect to (i) any Condemnation, or any conveyance in lieu of
Condemnation, an< (i’ any damage to the Morigaged Property caused by governmental action that does not result in a
Condemnation,

(b) Lenderina, apply such awards or proceeds, after the deduction of Lender's expenses incurred in the collection of
such amounts, at Lender's apiior. 5 the restoration or repair of the Mertgaged Property or to the payment of the Indebtedness, with
the balance, if any, to Borrower. Urlsas Lender otherwise agrees in writing, any application of any awards or proceeds to the
Indebtedness shall not extend or postueiia the due date of any monthly instaliments referred to in the Note, Section 7 of this
Instrument, or change the amount of such irsi@iments. Borrower agrees to execute such further evidence of assignment of any
awards or proceeds as Lender may require.

21, TRANSFERS OF THE MOF TG AGED PROPERTY OR INTERESTS iN BORROWER.

(a) "Transfer” means (A) a sale, &ssignrient, transfer or other disposition (whether voluntary, involuntary or by
operation of law}; (B} the granting, creating or attachmer: ¢t lien, encumbrance or security interest (whether voluntary, involuntary or
by operation of law); (C) the issuance or other creation of ar own ship interest in a legal entlty, including a partnership interest,
interest n a limited liability company or corporate stock; (D) the withe!awal, retirement, removal or involuntary resignation of a partner
inapartnership or amember or manager in a limited liability company, o: (E) the merger, dissolution, liquidation, or consolidation of a
legal entity or the reconstitution of one type of legal entity into ancther fme of legal entity. For purposes of defining the term
"Transfer," the term "partnership” shall mean a general partnership, a'limite. parinership, a joint venture and a limited liability
partnership, and the term "partner” shall mean a general partner, a limited part«er-and a joint venturer.

{b) "Transfer" does not include: (i) a conveyance of the Mortgaged Puparty at a judicial o non-judicial foraclosure
sale under this Instrument, i) the Mortgaged Property becoming part of a bankrupisy est-ie by operation of iaw under the United
States Bankruptcy Code, or (iif) alien against the Mortgaged Property for local taxes and/or assessments not then due and payable.

{c) The occurrence of any of the following events shall not constitute an cveai sl Default under this Instrument,
notwithstanding any provision of Section 21(a) to the contrary:
{i} a Transfer to which Lender has consented;
{ii) a Transfer that occurs by devise, descent, or by operation of law upon the dzai of a natural person

(unless such death itself is an Event of Default under Section 22(1) of this li struraent);

(iii) the grant of a leasehold interest in an individual dweliing unit for a term of two vears oi less and not
containing an option to purchase;

{iv) a Transfer of obsclete or wom out Personalty or Fixtures that are contemporaneous!y 7aplaced by
items of equal or better function and quality, which are free of liens, encumbrances and security
interests other than those created by the Loan Documents or consented to by Lender;

{v) the creation of a mechanic's, materialman's, or judgment lien against the Mortgaged Property which is
released of record or otherwise remedied to Lender's satisfaction within 60 days of the date of creation;
and

{vi) if Borrower is a housing cooperative, corporation or association, the Transfer of more than 49 percent
of the shares in the housing cooperative or the assignment of more than 49 percent of the occupancy
agreements or leases relating thereto by tenant shareholders of the housing cooperative or association
to other tenant shareholders,

(d) The occurrence of any of the following Transfers shall not constitute an Event of Default under this Instrument,
provided that Borrower has notified Lender in writing within 30 days following the occurrence of any of the following, all requirements
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{) a change of the Borrower's name, provided that UCC financing statements and/or amendments
sufficient to continue the perfection of Lender's security interest have been properly filed and copies
have been delivered to Lender:

(ii) achange of the form of the Borrower not involving a transfer of the Borrower's assets and not resulting
in any change in liability of any Initial Owner, provided that UCC financing statements andfor
amendments sufficient to continue the perfection of Lender's security interest have baen properiy filed
and copies have been delivered to Lend er; and

{iii) the merger of the Borrower with another entity when the Borrowing entity is the surviving entity.

{e) The occurrence of any of the following events shall constitute an Event of Defayit under this Instrument;

(i a Transfer of all or any part of the Mortgaged Property or any interest in the Mortgaged Property
(including without limitation the creation or existence of any Lien as provided in Section 16 of this
Instrument);

(iiy if Borrower is a limited partnership, a Transfer of (A) any general partnership interest, or (B} limited
partnership interasts in Borrower that would cause the Initial Owners of Borrower to own less than 3
Controlling interest of al limited partnership interests in Borrower;

7l) if Borrower is a general partnership or a joint venture, a Transfer of any general partnership or joint
venture interest in Borrower;

{iv) it Zorrower is a limited liability company, {A) a Transfer of any membership interest in Borrower which
wedldcause the Initial Owners to own less than a Controlling Interast of ali the membership interests in
oorrowe, (B) a Transfer of any membership or other interest ofa manager in Borrower that results in a
change.o manager, or (C) a change of a nonmember manager;

v) if Borrower Is a <umoration, (A) the Transfer of any voting stock in Borrower which would cause the
initial Owners ‘o own less than a Controlling Interest of any class of voting stock in Borrower or B)if
the outstanding vo'ing tock in Borrower is held by 100 or more shareholders, ane or more transfers by
a single transferor wittin 7 12-month period affecting an aggregate of 5% or more of that stock;

(vi) if Borrower is a trust, (A) 21 arisfer of any beneficial interest in Borrower which would cause the initial
Owners to own less than a Cor'roiiing interest of all the beneficial interests in Borrower, or (B) the
termination or revocation of the trust_ar {C) the removal, appointment or substitution of a frustee of
Borrower; and

{vii) aTransfer of any interestin a Controlling Eridits which, if such Controlling Entity were Borrower, would
resultin an Event of Dafault under any of Sectons 21 (e)(i) through (vi) above,

Lender shalf not be required to demonstrate any actual impairment of its secu’fty or any increased risk of default in order to exercise
any of its remedies with respect to an Event of Default under this Section 21,

22, EVENTS OF DEFAULT. The occurrence of &ny one or more of 4 ¢ folloving shall constitute an Event of Defaylt
under this Instrument;

(a) any failure by Borrower to pay or deposit when due any amount required by #e Mote, this Instrument or any other
Loan Document;

(b) any failure by Borrower to maintain the insurance coverage required by Section, 13:

{c) [intentionally Omitted |

(d) fraud or material misrapresentation or material omlssion by Borrower, any of its officers. diractors, trustees,

general partners or managers or any guarantor in connection with (A) the application for or creation of the Indabt aress, (B) any
financial statement, rent roli, or other repart or information provided to Lender during the term of the Indebtedness, o (%} any request
for Lender's consent to any proposed action;

{e) any Event of Defauit under Section 21;

() the commencerment of a forfeiture action or proceeding, whether civil or criminal, which, in Lender's reasonable
judgment, could result in a forfeiture of the Mortgaged Praperty or otherwise materially impair the lien created by this Instrument or
MERS and/or Lender's interest In the Mertgaged Property,

(@ any failure by Borower to perform any of its obligations under this Instrument {other than those specified in
Sections 22(a) through (f)), as and when required, which continues for a period of 30 days after notice of such failure by Lender to
Borrower. However, no such notice or grace perfod shall apply in the case of any such failure which could, in Lender's judgment,
absent immediate exerciss by Lender of a right or remedy under this instrument, result in harm to Lender, impairment of the Note or
this Instrument or any other security given under any other Loan Document;

(h} any failure by Borrower to perform any of its obligations as and when required under any Loan Document other
than this Instrument which continues beyond the applicable cure period, if any, specified in that Loan Document;
{i) any exercise by the holder of any debt instrument secured by a mortgage, deed of trust or deed to sacure debt on

the Mortgaged Property of a tight to declare alf amounts due under that debt instrument immediately due and payable;
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)} should any representation or warranty contained in this Instrument, the Borrower Certificate, any other Loan
Document, or any other document submitted by Borrower to Lender be or become false o misleading in any material respect;
(k) Borrower makes a general assignment for the benefit of creditors, voluntarily files for bankruptcy protestion under

the United States Bankruptey Code or voluntarily becomes subject to any reorganization, receivership, insolvency proceeding or other
similar proceeding pursuant to any other federal or state law affecting debtor and creditor rights, or an involuntary case is commenced
against Borrower by any creditor (other than Lender) of Borrower pursuant to the United States Bankruptcy Code or other federal o
state law affecting debtor and creditor rights to which Borrower voluntarily becomes subject , and is not dismissed or discharged within
60 days after filing; and

) Borrower (if Borrower is a natural person) or any general partner or trustee or guarantor who is a natural person
dies, or becomes incompetent, or purparts to revoke or dispute the validity of, or liability under, any of the Loan Documents or any
guaranty; provided, however, that in the event of a death Borrower (or a deceased Borrower's executor, administrator or successor
trustee) shall within thirty (30) days after such death, present to Lender credit application(s) for proposed substitute borrower(s),
general pa-.aeris) or guarantor(s) on Lender's required forms, together, with such supporting financial information as Lender may
require, and in sdch event Lender, in its sole, absolute and unfettered discretion after review of such appiication(s) and supporting
information, may per nit such substitute borrower(s), general partner(s) or guarantor(s) to assume unconditionally the obligations of
such deceased persun Liader the Loan Documents and/or guaranty, in a manner satisfactory to Lender, and, in doing 50, cure such
Event of Default. In suct vt Borrower or the successor Borrower(s) shall pay all of Lender's attorneys' fees and other out of pocket
costs in connection with suri assumption,

23, REMEDILS CUMULATIVE, Each right and remedy provided in this Instrument is distinet from all other rights or
remedies under this Instrument or any zher Loan Document or afforded by applicable law, and each shall be cumulative and may be
exercised concurrently, independentiyr o uJccessively, in any order,

24, FORBEARANCE.

{a) Lender may {but shall no: be obligated to) agree with Borrower, from time to time, and without giving notice to, or
abtaining the consent of, or having any effect upon t1e otligations of, any guarantor or other third party obligor, to take any of the
following actions: extend the time for payment of all ¢ any rart of the Indebtedness; reduce the payments due under this Instrument,
the Note, or any other Loan Document; release anyone liai fe for the payment of any amounts under this instrument, the Note, or any
other Loan Document; accept a renewal of the Note: modity the ert's and time of payment of the Indebtedness; join in any extension
or subordination agreement: relsase any Mortgaged Property; take or ralease other o additional securtty; modify the rate of interest or
period of amortization of the Note or change the amount of the mcnth'y installments payable under the Note; and otherwise modify
this instrument, the Note, or any other Loan Document.

{b) Any forbearance by Lender in exercising any right or iemes; under the Note, this Instrument, or any other Loan
Document or otherwise afforded by applicable law, shall not be a waiver of or sraslude the exercise of any right or remedy. The
acceptance by Lender of payment of all or any part of the Indebtedness after the due dzic7f such payment, or in an amount which is
less than the required payment, shall not be a waivar of Lender's right to require promnt payrient when due of all other payments on
account of the indebtedness or to exercise any remedies for any failure to make promp payment. Enforcement by Lender of any
secuiity for the Indebtedness shall not constitute an efection by Lender of remedies 50 as to preciura the exercise of any other right
available to Lender. Lender's receipt of any awards or proceeds under Sections 19 and 20 shei 101 uperate to cure or walve any
Event of Default.

25, LOAN CHARGES. If any applicable law limiting the amount of interest or other chaiges neimitted to be collected
from Borrower is interpreted so that any charge provided for in any Loan Document, whether considered senara‘ab-or together with
other charges levied in connection with any other Loan Document, violates that law, and Borrower is entitled to ths bLaefit of that law,
that charge is hereby reduced to the extent necessary o eliminate that violation. The amounts, if any, previously a4 to Lender in
excess of the permitied amounts shall be applied by Lender to reduce the principal of the Indebtedness. For e rumose of
determining whether any applicable law limiting the amount of interast or other charges permitted to be collected from Buivower has
been violated, all Indebtedness which constitutes interest, as well as all other charges levied in connaction with the Indebtedness
which constitute interest, shall be deemed to be allocated and spread over the stated term of the Note, Unless otherwise required by
applicable law, such allocation and Spreading shall be effected in such a manner that the rate of interest so computed is uniform
throughout the stated term of the Note.

26, WAIVER OF STATUTE OF LIMITATIONS. Borower hereby waives the right to assert any statute of limitations
as a bar to the enforcement of the lien of this Instrument or to any action brought o enforce any Loan Document.

27, WAIVER OF MARSHALLING. Notwithstanding the existence of any other security interests in the Mortgaged
Property held by Lender or by any other party, Lender shall have the right to determine the order in which any or all of the Mortgaged
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require that any of the Mortgaged Property be sold in the inverse order of alienation or that any of the Mortgaged Property be sold In
parcels or as an entirety in connection with the exercise of any of the remedies permittad by applicable law or provided in this
Instrument.

28. FURTHER ASSURANCES. Borrower shall execute, acknowledge, and deliver, atits sole cost and expense, all
further acts, deeds, conveyances, assignments, estoppel certificates, financing statements, transfers and assurances as Lender may

29, ESTOPPEL CERTIFICATE. Within 10 days after a request from Lender, Borrower shall deliver to Lender a
written statement, signed and acknowledged by Borrower, certifying to Lender or any person designated by Lender, as of the date of
such statement, (i) that the Loan Documents are unmodified and in fuil force and effact (or, ifthere have been modificafions, that the
Loan Documents are in full force and effect as modified and sefting forth such modifications); (ii) the unpaid principal balance of the
Note; (i) the ate to which interest under the Note has been paid; {iv) that Borrower is not in default in paying the Indebtedness orin
performing r o serving any of the covenants or agreements contained in this Instrument or any of the other Loan Documents (or, if
the Borrower is i default, describing such default in reasonable detail); (v) whether or not there are then existing any setoffs or
defenses known (o Porrower against the enforcement of any right or remedy of Lender under the Loan Documents; and {vi) any
additional facts requ-stel by Lender.

30. GOV=RUING LAW; CONSENT TO JURISDICTION AND VENUE.

{a) This Instiurcnt, and any Loan Document which does not itself expressly identify the law that s to applytoit, shall
be governed by the laws of the jurisziction in which the Land is located (the "Property Jurisdiction"),

()] Borrower agrees that any controversy arising under of in relation to the Note, this Instrument, or any other Loan
Cocument shall be litigated exclusivelyi~ th Property Jurisdiction. The state and federal courts and authorities with jurisdiction in the
Property Jurisdiction shall have exclusive juri-iction over all controversies which shall arise under or in refation to the Note, any
security for the Indebtedness, or any other Loon Document. Borrower imevocably consents to service, jurisdiction, and venue of such
courts for any such litigation and walves any oth:r vanue to which it might be entitled by virtue of domicile, habitual residence or
otherwise,

. NOTICE.

{a) All notices, demands and other communiczions Mnotice") under or concerning this Instrument shall ba in writing.
Each notice shall be addressed to the intended recipient at its addvess set forth in page one of this Instrument, and shall be deemed
given on the earliest to occur of (1) the date when the notice is rece|vez by the addressee; {2) the first Business Day after the notice is
delivered {o a recognized ovemight courier service, with arrangements m-.ge far payment of charges for next Business Day delivery;
or (3) the third Business Day after the notice is deposited in the United States n-i with postage prepaid, certified mail, return recsipt
requested. As used in this Section 31, the term "Business Day" means any day o'nerthan a Satu rday, a Sunday or any other day on
which Lender is not open for business.

(b} Any party to this Instrument may change the address to which notizes intsnded for it are fo be diracted by means
of notice given to the other party in accordance with this Section 31 Each party agrees that iXwill not refuse or reject delivery of any
notice given in accordance with this Section 31 . that it will acknowledge, in wiiting, the receiptof uny :otice upon request by the other
party and that any notice rejected or refused by it shall be deemed for pumoses of this Sectior . 1 tu have baen received by the
rejecting party on the date so refused or rejected, as conclusively established by the records of the U.S. Pestal Service or the courier
service.

{c) Any notice under the Note and any other Loan Document which does not specify how not.es ur=a be given shall
be given in accordance with this Section 31,

32 SALE OF NOTE; CHANGE IN SERVICER. The Note or a partial interest in the Note (tegeiner with this
Instrument and the other Loan Documents) may be sold one or more times without prior notice to Borrower, A salg Mgy esultin a
change of the Loan Servicer. There aiso may be one or more changes of the Loan Servicer unrelated to a sale of the Note. if there is
a change of the Loan Servicer, Borrower will be given notice of the change.

33, [intentionally Omitted.]

M. SUCCESSORS AND ASSIGNS BOUND. This Instrument shall bind, and the rights granted by this Instrument
shallinure to, the respactive successors and assigns of Lendsr and Borower. However, a Transfer not permitted by Section 21 shall
be an Event of Default,

35, JOINT AND SEVERAL LIABILITY. If more than one person or entity signs this Instrument as Borrower, the
obligations of such persons and entities under this Instrument, the Note and other Loan Documents shall be joint and several,

36. RELATIONSHIP OF PARTIES; NO THIRD PARTY BENEFICIARY.

{a) The relationship between Lender and Borrower shall be solely that of creditor and debtor, respactively, and
nothing contained in this Instrument shall create any other refationship between Lender and Borrower.

{b} No creditor of any party to this Instrument and no other person shall be a third party beneficiary of this Instrument
or any other Loan Document. Without limiting the generality of the preceding sentence, (1) any arangement (a "Serviging
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Arrangement”) between the Lender and any Loan Servicer for loss sharing o interim advancement of funds shall constitute a
contractual obligation of such Loan Servicer that is independent of the obligation of Borower for the payment of the Indebtedness, {2)
Borrower shall not be a third party beneficiary of any Servicing Arrangement, and (3) no payment by the Loan Servicer under any
Servicing Arangement will reduce the amount of the Indebtedness.

3 SEVERABILITY; ENTIRE AGREEMENT: AMENDMENTS. The parties intend that the provisions of this
Instrument and all other Loan Documents shall ba legaily severable. If any term or provision of this Instrument, or any other Loan
Document, to any extent, be determined by a court of competent jurisdiction to be invalid or unenforceable, the remainder of this
Instrument or of such other Loan Document shail not be affected thereby, and sach term and provision shall be valid and be
enforceable to the fullest extent permitted by law. This Instrument contains the entire agresment among the parties as to the rights
granted and the obligations assumed in this Instrument. This Instrument may not be amended or modified except by a writing signed
by the party against whom enforcement is sought,

38, CONSTRUCTION. The captions and headings of the sections of this Instrument are for convenience only and
shall be dicicga'ded in construing this Instrument, Any reference in this Instrument to an "Exhibit” or a "Section” shall, unless
otherwise explic:iy orovided, be construed as referri ng, respectively, to an Exhibit attached to this Instrument or to a Saction of this
Instrument. All Exnibi.s attached o or referred toin this Instrument are incorporated by reference into this Instrument. Any reference
in this Instrument to = statute or reguiation shall be construed as referring to that statute or regulation as amended from time to time.
Use of the singular in thi¢ A.esment includes the plural and use of the plural includes the singular. As used in this Instrument, the
term "including" means "includiry, but not imited to.*

39 LOAN SERVICNG. Al actions regarding the servicing of the loan evidenced by the Note, including the collection
of payments, the giving and receipt of riatice, inspections of the Mortgaged Property, inspections of books and records, and the
granting of consents and approvais, may 0. vaken by the Loan Servicer unless Borrower receives nofice to the contrary. If Borrower
receives conflicting notices regarding the idently ufthe Loan Servicer or any other subject, any such notice from Lender shall govern.

40. DISCLOSURE OF INFORMATION. Lender may furnish information regarding Borrower or the Mortgaged
Property to third parties with an existing or prospetiv. interest in the servicing, enforcement, evaluation, performance, purchase or
securitization of the Indebtedness, including but not limi.e” to trustees, master servicers, special servicers, rating agencies, and
organizations maintaining databases on the und erwritig and performance of similar mortgage loans, as well as govemmental
regulatory agencies having regulatory authority over Lender. Bon ywer imevocably waives any and all rights it may have under
applicable law to prohibit such disclosure, including but not imited t=-any right of privacy.

4, NO CHANGE IN FACTS OR CIRCUMSTANGES, Al information in the application for the loan submitted to
Lender (the "Loan Application") and in all financial statements, rent r3'is, <enorts, certificates and other documents submitted in
connection with the Loan Application are complete and accurate in all materia’ reupects. There has been no material adverse change
in any fact or circumstance that would make any such information incomplete or insceurate,

42, SUBROGATION. If, and to the extent that, the proceeds of the-ivan evidenced by the Note, or subsequent
advances under Section 12, are used to pay, satisfy or discharge a Prior Lien, such lon prezeeds or advances shall be deemed to
have been advanced by Lender at Borrower's request, and Lender shall automatically, ar«t vithout further action on its par, be
subrogated to the rights, including lien priority, of the owner or holder of the obligation secursd Ly ika Prior Lien, whether or ot the
Pricr Lien is released.

43, [intentionally Omitted.]

44, ACCELERATION; REMEDIES. At any time during the existence of an Event of Uefavii, wender, at Lender's
option, may declare all of the Indebtedness to be immediately due and payable without further demand, and..ny foreclose this
Instrument by Judicial proceeding and may invoke any other remedies permitted by applicable law of the Progert; lurisdiction or
provided in this Instrument or in any other Loan Document. The Indebtedness shall include, Lender shall be entitie *5 uallect, and
any decree which adjudicates the amount secured by this Instrument shall include, all costs and expenses incurred in pursiihg such
remedies, including attomeys' fees, costs of documentary evidence, abstracts and title reports, any of which my be estimateu to refiect
the costs and expenses to be incurred after the entry of such a decree.

45, RELEASE. Upon payment of the Indebtedness, MERS and Lender shall release this Instrument. Borrower shall
pay Lender's reasonable costs incurred in releasing this Instrument.

46. WAIVER OF HOMESTEAD AND REDEMPTION, Borrower releases and waives all rights under the homestead
and exemption laws of the State of Iliinois. Borrower acknowledges that the Mortgaged Property does not include “agricultural real
estate” or “residential real estate” as those terms are defined in 735 ILCS 5/15-1201 and 5/15-1219. Pursuant to 735 ILCS 5115-
1601(b), Borrower waives any and all rights of redemption from sale under any order of foreclosure of this Instrument, or other rights
of redemption, which may run to Borrower or any other Owner of Redemption, as that term is defined in 735 ILCS 515-1212.
Borrower waives all rights of reinstatement under 735 ILCS 5/15-1602 to the fuliest extent permitted by lllinois law.

47, MAXIMUM AMOUNT OF INDEBTEDNESS. Netwithstanding any provision to the contrary in this Instrument, the
Note or any other Loan Document which permits any additional sums to be advanced on or after the date of this Instrument, whether
as additional loans o for any payments authorized by this Instrument, the total amount of the principal component of the Indebtedness
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shall not at any time exceed three hundred percent {300%) of the original principal amount of the Note set forth on the first page of this
instrument.

48, APPLICABILITY OF ILLINOIS MORTGAGE FORECLOSURE LAW. To ensure the maximum degree of fiexibility
of the Loan Documents under the lilinois Mortgage Foreclosure Law, if any provision of this Instrument Is inconsistent with any
applicable provision of the lllinois Mortgage Foreclosure Law, 735 ILCS 5/15-101, et seq., as amended from time to time (the "Act"),
the provisions of the Act shall take precedence over the provisions of this instrument, but the Act shall not invalidate or render
unenforceable any other provision of this Instrument that can be fairly construed in a manner consistent with the Act. Without in any
way limiting any of the Lender's rights, remedies, powers and authorities provided in this Instrument or otherwise, and in addition to all
of such rights, remedies, powers and authorities, Lender shall also have all rights, remedies, powers and authorities permitted to the
holder of a mortgage under the Act. If any provision of this Instrument shall grant to Lender any rights, remedies, powers or
authorities upon defauit of the Borrower which are more limited than what would be vested in Lender under the Actin the absence of
such provision. Lender shall have such rights, remedies, powers and authorities that would be otherwise vested in it under the Act.
Without limi'atior , all expensas (including Attorneys' Fees and Costs) incurred by Lender to the extent reimbursable under 735 ILCS
9/15-1510, 5/15-%512 or any other provision of the Act, whetherincurred before or after any judgment of foreclosure, shall be added to
the Indebtedness anr included in the judgment of foreclosura,

49, I".TERPRETATION, Itis the intention of Borrower and Lender that if any provision of this Instrument or any cther
Loan Document is capab'e of two (2) constructions, one of which would render the provision void, and the other of which would render
the provision valid, then the provision shall have the meaning which renders it valid. Borrower acknowledges that Lender has
attempted in good faith to assuve fiat this Instrument, the Note and all other Loan Documents are in compliance with applicable laws
of the Property Jurisdiction and tederal 'zws. Nevertheless, in the event that any provision of this Instrument, the Note or any other
Loan Document is not in compliance with-ar y such laws, then the non-com plying provision shall be deemed to be deleted o modified
to the extent necessary to assure legal compliz:ice Simitarty, in the event any language or disclosure required by applicable laws of
the Property Jurisdiction is not contained in the Loan Documents, then the Loan Documents shall be deemed to have been
suppiemented to add such language or disclosure  orat Lender's option, Lender may provide such additional language or disclosure.

In either event, such legal requirement shall thereby te suticfied and such noncompliance shall be deemed to have been cured for all
purpases. Within ten (10) days after written request by Lenaer, Borrower agrees to execute such documentation as Lender may
require to cure any legal compliance issues or deficiencies in f'e Luan Documents,

50, FUTURE ADVANCES. In addition to the Indehtecness, this Instrument shall (to the extent allowed by applicable
law) also secure payment of the principal, interest and other charges <15 on all other future loans or advances made by Lender to
Borrower (or any successor in interest to Borrower as the owner of all or.zny’ nart of the Mortgaged Property) when the promissory
note evidencing such ioan or advance specifically states that it is secured v this Instrument ("Future Advances®), including all
extensions, renewals and modifications of any such Future Advances.

51, AGREEMENT TO PROVIDE ADDITIONAL DOCUMENTS. Borrove; grees to execute and acknowledge such
additional documents as may be necessary or desirable in order to carry out the inten. and prirpose of this Instrument and the other
Loan Documents, to confirm or establish the lien hereof, or o correct any clerical errors oriayal deficiencies. Without limiting the
foregoing, Borrower agrees to execute a replacement Note in the event the Nota is lost or desiroyed 2id to execute an amended and
restated substitute Note to correct any clerical or other errors which may be discovered in the orgitai Mote. Failure of Borrower to
comply with any request by Lender pursuant to this Section or under Section 28 above within ten (10} ¢ay’s after written request by
Lender shall constitute a material Event of Default hereunder.

52, EXECUTION IN COUNTERPARTS. This Instrument may be executed in multiple counteroar's, 2nd the separate
signature pages and notary acknowledgments may then be combined into a single original document for recor;afin

53. PAYMENT OF CLOSING COSTS. Iffor any reason the escrow or closing agent fails to reserve 40 pay for all of
Lender's fees, legal, documentation, appraisal, title, recording and other closing costs incurred in connection with the clising and
funding of the Loan, then Borrower shall pay or reimburse Lender for any such unpaid fees or costs within ten (10) days aiter written
demand by Lender itemizing the unpaid fees and costs. Failure of Borrower to so pay or reimburse Lender for any such unpaid fees
and costs within ten (10) days after written demand by Lender shall constitute an Event of Default and, without limiting any other
remedies of Lender, Lender may immediately instate the Defauit Rate under the Note unti such amounts are received by Lender,

54, MERS PROVISIONS.

{a) NOMINEE OF CAPACITY OF MERS. MERS serves as mortgagee of record and secured party solely
as nomines, in an administrative capacity, for Lender and its successors and assigns and only hoids legal tite to the
interests granted, assigned, and transferred herain. Al payments or deposits with respect to the Indebtedness shall be
made to Lender, all advances under the Loan Documents shall be made by Lender, and all consents, approvals, or other
determinations required or permitted of Lender herein shall be made by Lender. MERS shall at all times comply with the
instructions of Lender and its successors and assigns. If necessary to comply with law or custom, MERS (for the benafit of
Lender and its successors and assigns) may be directed by Lender to exercise any or all of those interests, including
without limitation, the right to foreclose and sell the Mortgaged Property, and take any action required of Lender, including
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without limitation, a release, discharge or feconveyance of this Instrument. Subject to the foregoing, all references herein to
"Lender" shall include Lender and its successors and assigns.

{b) RELATIONSHIP. The relationship of Borrower and Lender under this Instrument and the other Loan
Documents is, and shall at all times remain, solely that of borrower and lender (the role of MERS hereunder being solely
that of nominee as set forth in subsaction (a) above and not that of a lender); and Mortgagee neither undertakes nor
assumes any responsibilty or duty to Borrower or to any third party with respect to the Mortgaged Property.
Notwithstanding any other provisions of this Instrument and the other Loan Documents: (i) Mortgagee is not, and shall not
be construed to be, a partner, joint venturer, member, alter ego, manager, controlling person or other business associate or
participant of any kind of Borrowsr, and Mortgagee does not intend to ever assume such status; and (ii) Mortgagee shall not
be deemed responsible for or a participant in any acts, omissions or decisions of Borrower; and (iif) Lender's activities in
connection with this Instrument and the other Loan Documents shall not be "outside the scope of activities of a lender of
monay" within the meaning of California Civil Code Section 3434, as amended or recodified from time to time, and
VMuta7 gee does not intend to ever assume any responsibility to any person for the quality, suitability, safety or condition of
the Mriiyaged Property.

{r) NO LIABILITY. Mortgagee shall not be directly or indirectly liable or responsible for any loss, claim,
cause of s ior, liabiiity, indebtedness, damage or injury of any kind or character o any person or property arising from any
construction o1/, & arcupancy or use of the Mortgaged Property, whether caused by or arising from: (i) any defect in any
building, structure, grazing, fil landscaping or other improvements thereon or in any on-site or off-site improvement or other
facility therein or theren; (i} any act or omission of Borrower or any of Bomower's agents, employees, independent
contractors, licensees or inviieas; (iif) any accident in or on the Mortgaged Property or any fire, flood or other casualty or
hazard thereon; (iv) the fairé =i Borrower or any of Borrower's licensees, employees, invitees, agents, independent
contractors or other representatives g inaintain the Mortgaged Property in a safe condition: or {v) any nuisance madeg or
suffered on any part of the Mortgaged Proverty.

58. WAIVER OF TRIAL BY JUR'. 5,0RROWER, MERS AND LENDER EACH (A) COVENANTS AND AGREES
NOT TO ELECT A TRIAL BY JURY WITH RESVECT 7O ANY ISSUE ARISING OUT OF THIS INSTRUMENT OR THE
RELATIONSHIP BETWEEN THE PARTIES AS BORRGY/ER, MERS AND LENDER THAT IS TRIABLE OF RIGHT BY A JURY
AND (B)WAIVES ANY RIGHT TO TRIAL BY JURY WITH RES/ECT TO SUCH ISSUE TO THE EXTENT THAT ANY SUCH RIGHT
EXISTS NOW OR IN THE FUTURE. THIS WAIVER OF RIGH;.TO TRIAL BY JURY IS SEPARATELY GIVEN BY EACH PARTY,
KNOWINGLY AND VOLUNTARILY WITH THE BENEFIT OF COMPZTENT LEGAL COUNSEL,

ATTACHED EXHIBIT. The following Exhibit is attached to this ipatrument:

Exhibit “A” Description of the Land

THIS MORTGAGE SECURES A VARIABLE RATE PROMISSORY MO T F: THIS MORTGAGE IS A FIRST MORTGAGE.
NO FURTHER ENCUMBRANCES MAY BE RECORDED AGAINST THE REAL PRCFIRTY WITHOUT THE PRIOR WRITTEN
CONSENT OF LENDER. FAILURE TO COMPLY WiTH THIS PROVISION SHALL CCNSTI"JTE AN EVENT OF DEFAULT AND AT
THE LENDER'S OPTION THE LOAN SHALL IMMEDIATELY BECOME DUE AND PAYASELE. CONSENT TO ONE FURTHER
ENCUMBRANCE SHALL NOT BE DEEMED TO BE A WAIVER OF THE RIGHT TO REQUIRE 5U0H CONSENT TO FUTURE OR
SUCCESSIVE ENCUMBRANCES.

INWITNESS WHEREOF, Borrower has signed and delivered this Instrument or has caused this !situment to be signed
and delivered by its duly authorized representative.

Prepared by RoboDocs®
lliinols Security Instrument Page 17




0820543001 Page: 19 of 20

UNOFFICIAL COPY

State of lllinois

County of 7@1//”%6[
On this L&{yof \J UM/(

!

OFFICIAL GEA e
ALAN R. KAL/S %,
iC - Wiroic
Notary Public - State of !
“»mmission Expires Decus, 201 L
W

Place Notary Seal and/or Any Stamp Above

Thcoverm M, Fees”

, 2008, before me,  the undersigned Notary
Public, personally appeared JACQUELIN H. PE LE,

(7 personally known to me - OR -
Mproved to me on the basis of satisfactory evidence
to be the person(s) whose name(s) isfare subscribed to the within

instrument, and gcknowledged to me that he/shefthey executed
the same for the purposes thereip stated.

Man ¥ s as

Other Required Information (Printed Name of Notary, Residence, etz.)
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EXHIBIT “A”
DESCRIPTION OF THE LAND

THE LAND REFERRED TO HEREIN IS SITUATED IN COOK COUNTY, STATE OF ILLINOIS, AND IS DESCRIBED AS FOLLOWS:

Lot 43 in Block 27 in Elston Addition to Chicago in Section 5, Township 39 North, Range 14 East of the Third Principal Meridian, in
Caok County, fllinais.

PROPERTY ADDRESS: 1368 West Evergrean Avenus, Chicago, lllinois 60622




