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RECAPTURE AGREEMENT

@, 2007, made by [ YOy D Salind  MeG@ai(the “Owner”) whose
addreds is 13320 90— Avendd i, Chcam 1, Illinois, in favor of the ILLINOIS
HOUSING DEVELCPMENT AUTHORITY (“IHﬁA”) whose address is 401 North Michigan
Avenue, Suite 700, Clicago, lllinois;

o
THIX RECAPTURE AGREEMENT (this “Agreement”) dated as of the | l3 | day of

WITNESSETH:

WHEREAS, the Owner i- tlye holder of legal title to certain real property and the improvements
constructed on it, commonly known as "3 32\ S oie 41 en=eM , { E )_\/_lC %La ], illinois

(the “Residence™), legally described in Exbiuit A attached to and made a part of this greement; and

WHEREAS, IHDA has agreed to maxs ? grant % r in the amount of
; 77 (the “Grant™), the

[ﬂvgn_}\l A0 0san G0N Tulnceaiond m
proceeds 0f which are to be used forthe rehabilitation of the Residence; and

WHEREAS, as an inducement to IHDA to make the G:ant, the Owner has agreed to provide this
Agreement.

NOW, THEREFORE, the parties agree as follows:

1 Incorporation. The foregoing recitals are made a part of this Agreenieat.

2 Recapture.

a. As a condition of the IHDA’s making of the Grant, the Owner agrees to repay to IHDA the
Repayment Amount (as defined below) if one or more of the following events (each such event is called
a “Recapture Event”) occurs before the fifth (5 ) annual anniversary of the date of this Agreement:

(i) the Owner sells, conveys or transfers title to the Residence for consideration;
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(if) the Residence ceases to be the Ownet’s principal residence;

(iii) the Owner refinances the Residence in a manner such that it is not
a Permitted Refinancing (as defined below).

The following events (each such event is called a “Permitted Transfer”) are not Recapture
Events:

(iv) a transfer to a spouse as a result of a divoree;

(v} a transfer by operation of law to a surviving spouse upon the death of a joint tenant Owner;
(vii) a transfer by will; or

(viina Permitted Refinancing.

The terin “Permitted Refinancing” means a refinancing that lowers the interest rate of the first
mortgage loan on tie esidence, decreases its term or lowers the monthly payment of the loan; it doesnot
include a refinancing tnat increases the outstanding balance of the first mortgage loan, increases the
interest rate on the loan o¢ allows the Owner to receive money as a result of the refinancing. Any
Permitted Refinancing must be zporoved by THDA, in writing, in advance.

b. Repayment Amount. If a Recarinre Event occurs, the Owner shall pay to IHDA the amount of the
Grant reduced by one sixtieth (1/60 uj 7 that amount for each full month the Owner has occupied the
Residence during the term of this Agreemeri {the “Repayment Amount”), but only to the extent of Net
Proceeds. If the Repayment Amount is greater-than the Net Proceeds, the Owner must pay only the
amount of the Net Proceeds; the amount of the Zépayment Amount in excess of the Net Proceeds shall
be forgiven. For purposes of this Paragraph 2.b, ot Proceeds” means the proceeds of the sale or
transfer of the Residence less (i) the amount of any daocamented capital improvement costs to the
Residence incurred by the Owner, and (ii) the Owner’s initial.contribution to the cost of acquiring the
Residence.

3. Covenants to Run With the Land; Termination, This:Agreement shall encumber the
Residence and be binding on any future owner of the Residence and thi¢ holder of any legal, equitable or
beneficial interest in it for five (5) years from the date of this Agreement {the “Termination Date”);
provided, however, that if no Recapture Event occurs before the Terminatico Liate, or if any sale,
conveyance or transfer of the Residence occurs due to a foreclosure, a deed iu Yiev of foreclosure, or the
death of all Owners of the Residence, this Agreement shall automatically terminatz and shall be deemed
to have been released.

4. Amendment. This Agreement shall not be altered or amended without the prior written
approval of the IHDA.
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IN WITNESS WHEREOF, the Owner has executed this Agreement.

OWNER:

IX%%%C ]
r/(/f,ou WW‘“]
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STATE OF ILLINOIS | 1)
) SS
countyor| (0% ] )
ACKNOWLEDGMENT

-1, the der51gned a notary public in and for the State and County aforesaid, certify that

056 han /e [and John A Gre?4 ] who [is][are] personaily known to
me to be the same person[s] whose names [is][are] subscribed to the foregoing instrument, appeared
before me this day in person and acknowledged that [he][she]{they] signed and delivered the said
instrunient as [his][her] [their] free and voluntary act and deed for the uses and purposes therein set forth.

Given under iy hand and official seal this _J f day of S :_e;{;zZé)’: 4’;, 2007

Sz 1.0

Notary Public

CFFICIAL SEAL
REANETH N, BURR
NOTARY FUTLIC. STATE OF ILLINOIS
MY COMMIES! .JI” PIHEBG 142009

VAR AP
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LEGAL DESCRIPTION OF RESIDENCE

Propeicy Address:
10321 South Avenue M
Chicago, Liirinis 60617

Effective Date:
June 8, 2007

Grantee in the Last Deed of Record:
John E. McGrath and Rosailirid M. McGrath, husband and wife as joint
tenants

Legal Description:

Lot 40 in Block 12 in Ironworker’s Adeition to South Chicago, being a
Subdivision of the Fractional Y2 of Secdion 8, Township 37 North,
Range 15, East of the Third Principal Meridian, in Cook County, Illinois.




