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Words used in multiple sections of this document are defined @elow anu elger words are defined in
Sections 3, 11, 13, 18, 20 and 21. Cerlain rules regarding the usage of words us=d.in this document are
also provided in Section 18.

(A) "Security Instrument” means this document, which is dated MARGH 20, 202§ ,
together with afl Riders to this document.

(B) "Borrower" is

LYDIA WHITWORTH, A SINGLE PERSON

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone of P.0O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
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g) "Lender" is
MAGNUS FINANCIAL CORFORATION, AN ARIZONA CORPORATION

Lender is a CORPORATION

organized and existing under the laws of ARIZONA

Lender's address is

603 North Wiimot Road, TUCSON, AZ 85711 :

(B) "Note" means the promissory note signed by Borrower and dated MARCH 2¢, 2008

The Notestaies that Borrower owes Lender

TWO HUNDRE” FIFTY THREE THOUSAND FOUR HUNDRED TWENTY FIVE AND NO/100 X X X X X X X X X
Dollars

(U.S. $253.425.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic

Payments and {0 pay i, debt in fult not later than APRIL 01, 2038 .

(F) "Property” meats the-property that is described below under the heading "Transfer of Rights in the

Property.”

(G) "Loan" means the deb* ¢videnced by the Note, plus interest, any prepayment charges and late charges

due under the Note, and all sum; due snder this Security Instrument, plus interest.

(H) "Riders" means all Riders tu s Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower ‘Cneck box as applicable]:

Adjustable Rate Rider Copdaminium Rider 1 1-4 Family Rider
[ Graduated Payment Rider [_] Planeis-Unit Development Rider [ Biweekly Payment Rider
[ Balioon Rider 1 Rate Linpirvement Rider [] Second Home Rider

Other(s) [specify] INTEREST-ONLY ADDEND JM T2 ADJSUSTABLE RATE RIDER
ADDENDUM TO ADJUSTABL'. RATE RIDER

(1) "Applicable Law" means all controlling applicable feder=i, state and local statutes, re ations,
ordinances and administrative rules and orders (that have the effez 2« Yaw) as well as all applicable final,
non-appealable judicial opinions.

(7) "Community Association Dues, Fees, and Assessments” means all dvis, foes, assessments, and other
charges that are imposed on Borrower or the Property by a condom.nium association, homeowners
association or similar organization.

(K) "Electronic Funds Transfer” means any transfer of funds, other than a frarzaction originated by
check, draft, or similar paper instrument, which is initiated through an electrouic cerminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or authorize a financi:| institution to debit
or credit an account. Such term includes, but is not limited to, point-of-sale transfers, cutomated teller
machine transactions, transfers initiated by telephone, wire transfers, and automated cl-ainghouse

transfers.
(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Procecds” means any compensation, settlement, award of damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Section 5) for, @1,
damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any part of tre
Property; (ili) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property.

(ii)i{l;(utgage Insurance” means insurance protecting Lender against the nonpayment of, or default on,
the Loan.

(0) "Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to al} requirements and restrictions that are imposed in regard

to a "federally related mortgage loan” even {f the Loan does not qualify as a "federally related mortgage
loan" under RESPA.

ntials:
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(Q) "Successor in Interest of Borrower” means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: {i} the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to MERS (snlely as nominee for Lender and Lender's successors and assigns} and to the successors
and assigns- of MERS, with power of sale, the following described property located

in the COUNTY [Type of Recording Jurisdiction]
of COOK {Name of Recording Jurisdiction]:
LEGAL DESCRIPTION /\1 TACHED HERETO AND MADE PART HEREDF ... AND BEING MORE

PARTICULARLY DESCRISF. 11! XHIBIT "A™ ATTACHED HERETO AND MADE A PART HEREOF,

Parcel ID Number; 1338100025/009/015/027 which currently has the address of
1L 2158 W, FULLERTON AVENVE UNIT 207, or g Spac & B- 11 [Strent
CHICAGO [Cityl, Ihhinnis 60647 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on’ th- nroperty, and all
easements, @ rurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security lnsirument. All of the foregoing is tetorred to in this
Security Instrument as the "Property.” Borrower understands and agrees that MERS holds on'y iegal title
to the interests granted by Borrower in this Security Instrument, but, if necessary to comply witk. l=w or
custom, MERS (as nominee for Lender and Lender's successors and assifns) has the right: to exeris any
or all of those interests, including, but not limited to, the right to foreclose and sell the Property; aru to
}ake any action required of Lender including, but not limited to, releasing and canceling this Security

nstrument,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
enctmbrances of record. Borrower warrants and will defend generally the tide to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY J[NSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited varlations by jurisdiction to constitute a uniform security instrument covering real

roperty.
P peU IFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow items

Initisix: ! /AJ
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pursuant 1o Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c} certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the Jocation designated in the Note or at
such othr: loiation as may be designated by Lender in accordance with the notice provisions in Section 13.
Lender may ~cturn any payment or partial payment if the payment or partial payments are insufficient to
bring the Loa cirrent. Lender may accept any payment or partial payment insufficient to bring the Loan
current, withoui vaiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in the tuio=3, but Lender is not obligated to apply such payments at the time such payments are
accepted. If each Peciosic Payment is applied as of its scheduled due date, then Lender ueed not pay
fnterest on unapplied funs. _ender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. If Borrov.cr does not do so within a reasonable period of time, Lender shall either apply
such funds or return them to Borosver. If not applied earlier, such funds will be applied to the outstanding
principal balance under the Note #-amediately prior to foreclosure. No offset or claim which Borrower
might have now or in the future agains( Lender shall relieve Borrower from making payments due under
the Note and this Security Instrument oz rerfarming the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Procteds. cxcept as otherwise described in this Section 2, all
paymenis accepted and applied by Lender shall o¢ applied in the following order of priority: (a) interest
due under the Note; (b) principal due under the Notr; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the order-ip-which it became due. Any remaining amounts
shall be applied first to Jate charges, second to any other arovats due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquzat Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be aps¥zd to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, Lender riay apply any payment received
from Borrower to the repayment of the Perlodic Payments if, and to the ctent “iat, each payment can be
paid in full. To the extent that any excess exists after the payment is applied {0 ire,full payment of one or
more Periodic Payments, such excess may be applied to any late charges due. Volurar prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to pricipal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic raymzuis.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payn ents ar= due
under the Note, until the Note is paid in full, a sum (the "Funds"} to provide for payment of amount. due
for: (a) taxes and assessments and other items which can attain priority over this Security Instrumen? 752
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any, e
premiums for any and all insurance required by Lender under Section 5. and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Morigage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items." At origination or at any time during the term of the Loan, Lender may require that Community
Assuciation Dues, Fees and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Berrower's obligation to pay the Funds for any or all Escrow Items. Lender may walve Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. Tn the event of such waiver, Borrower shall pay directly, when and where payable, the amounts

initlaia;
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due for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. ] ¢nder may revoke the waiver as to any or all Escrow ltems at any time by a notice given in
accordaice - ith Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amours, t:at are then required under this Section 3.

Lender n.av, ~¢ any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the Hr.e svecified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA.{ ~nder shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow ltems or otherwise in accordance with Applicable
Law,

The Funds shall be held i an institution whose deposits are insured by a federal agency,
instrumentality, or entity (includiug Zender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lender ruali apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender shall .ot charge Borrower for holding and applying the Funds, anoually
analyzing the escrow account, or verifying the Fscrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to ma%e such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be paid o t'ie Funds, Lender shall not be required to pay Borrower
any inferest or earnings on the Funds. Borrower and Lendsr can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA,

If there is a surplus of Funds held in escrow, as deficed nader RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is . shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required oy RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with -RZSPA, but in no more than
twelve monthly payments. If there is a deficiency of Funds beld in esciow, 37 defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall-p-v to Lender the amount
necessary to make up the deficiency in accordance with RESPA, but in no miors'ihza twelve monthly
payments.

Upon payment in full of all sums secured by this Security Tnstrument, Lender shall promptly refund
to Borrower anty Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impJsitions
attributable to the Property which can attain priority over this Security Instrument, leasehold payrier.s or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any’. T
the extent that these items are Escrow ltems, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptahble
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or {c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the Hen to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

e WU
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
mare of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance,
This insurdice shall be maintained in the amounts (including deductible levels) and for the periods that
Lender iequiies. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. Tile ‘asurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprovs- Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrowzr 15 gay, in connection with this Loan, either: {a) a one-time charge for flood zone
defermination, certificairn and tracking services; or (b) 2 one-time charge for flood zone determination
and certification services it subsequent charges each time remappings or similar changes occur which
reasonably might affect sur%-determination or certification. Borrower shall also be responsible for the
payment of any fees imposed %y the Federal Emergency Management Agency in connection with the
review of any flood zone determiiiation resulting from an objection by Borrower.

If Borrower fails to maintgin anv of the coverages described above, Lender may obfain insurance
coverage, at Lender's option and Bozcower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. There.ore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in the Puojerty, or the contents of the Property, against any risk,
hazard or liability and might provide greater or'l:sser coverage than was previously in effect. Borrower

-acknowledges that the cost of the insurance coverage so nbtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amuwnte disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security srstrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shall be pavable, with such interest, upon notice from
Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals of such pokicies shall be subject to Lender's
right to disapprove such policies, shall include a standard morigage claiic, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right ‘o hol? the policies and renewal
certificates. If Lender requires, Borrower shall promply give to Lender all receivis of paid premiums and
renewal notices, §f Borrower obfains any form of insurance coverage, not otherwic< rrquired by Lender,
for damage to, or destruction of, the Property, such policy shall include a standare -uor'gage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lenrzr. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower ot \erw ;e agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by Lendar. sball
be applied to restoration or repair of the Property, if the restoration or repair is economically feasiol. and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the rigat tr
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is cornpleted. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with

Infliaks:
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the excess, if any, paid ta Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and seitle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds %i.an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any oiter of Borrower's rights (other than the right t0 any refund of unearned premiums paid by
Borrower) dndzz all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of tne I'ronerty. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amounts anw.id under the Note or this Security Instrument, whether or not then due.

6. Occupancy Tocrower shall occupy, establish, and use the Property as Borrawer's principal
residence within sixty davs #fter the execution of this Security Instrument and shall continue to occupy the
Property as Borrower's pri=ipal residence for at least one year after the date of accupancy, unless Lender
otherwise agrees in writing, viich consent shall not be unreasonably withheld, or unless exienuating
circumstances exist which are beyona Borrower's control.

7. Preservation, Maintenance rad Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property. allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is resid‘ag in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating, ni decreasing in value due to ils condition. Unless it is
determined pursuant to Section 5 that repair oi 'estoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoi! further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with Gamazz2 to, -or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Propertv.urly if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and ies:oration in a single payment or in 2 series of
progress payments as the work is completed. If the insurance or our ‘emnation proceeds are not sufficient
to repair or restore the Property, Bortower is not refieved of Bortower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on th< Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying zuck rezsonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during *ic Loan application
process, Borrower or any persons or entities acting at the direction of Borrower or(with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or staicment= to Lender
(or failed to provide Lender with material information) in conmection with the Loan. Material
representations include, but are not limited to, representations concerning Borrower's occupanry i the
Property as Borrower's principal residence.

9, Protection of Lender's Interest in the Property and Rights Under this Security Instrument. £
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, {b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may aitain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: {a) paying any sums secured by a lien
which has priority over this Security nstrument; (b) appearing in courl; and (c) paying reasonable

lnitid':.
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankrupicy proceeding. Securing the Property includes, but is not limited o,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9. ' ‘

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursezacnt and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment,
P ymIf this ‘Srcwity Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower avquires fee titte to the Property, the leasehold and the fee title shall not merge unless
Lender agrees to e mcrger in writing.

10. Morigage Lasurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the preurms required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance cuver2ge required by Lender ceases to be available from the mor(gage insurer that
previously provided such insurance and Borrower was required to make separately designated payments
toward the premiums for Mor'g>4e insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower o the' Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lender. If sabstantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue to pay to Tezder the amount of the separately designated payments that
were due when the insurance coverage ceaser *s Ue in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in lied of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loar is vltimately paid in full, and Lender shall not be
required to pay Borrower any interest or earnings on cuch Inss reserve, Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in the amuat and for the period that Lender requires)
provided by an insurer selected by Lender again becomes «vallable, is obtained, and Lender requires
separately designated payments toward the premiums for Mortgas;: Insurance. If Lender reguired Mortgage
Insurance as a condition of making the Loan and Borrower was equired to make separately designated
payments toward the premiums for Mortgage Insurance, Borrower sp=il pay the premiums required o
maintain Mortgage Insurance in effect, or to provide a non-retundableioss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any written areenwat between Borrower and
Lender providing for such termination or until termination is required by Applicztle Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided in the No%e.

Mortgage Insurance reimburses Lender (or any entity that purchases the Nute) ror certain losses it
an incur #f Borrower does not repay the Loan as agreed. Borrower is not a paty tn the Mortgage

surance,

Mortgage insurers evaluate their lotal risk on all such insurance in force from time 10 tiri, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other party (of pz.u23; f0
these a:igsreemems. These agreements may require the mortgage insurer to make payments using any srurce
of funds that the mortgage insurer may have available (which may include funds ohtained from Mort/ag.
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Morigage Insurance, in
exchange for sharing or modifying the morigage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Fusther:

(8) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan, Such agreements will not increase the amount
Borrower wilt owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

Invtiais:
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

" 11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Propetty, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such < epair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender Fas 1ad an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfact’on. provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restotatisn in 2 single disbursement or in a series of progress payments as the work is
completed. Unless an-agrocment is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, erder shall not be required to pay Borrower any interest or earnings on such
Misceltaneous Proceeds. Jf 722 restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscellaneous P.oveeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the ix_uss, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in"Sectiza 2.

the event of a total taking, ((estruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secar<i by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, destructiva. o foss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the partal
taking, destruction, or loss in value, unless Borrowe. and Lender otherwise agree in writing, the sums
secured by this Security Instrument shafl be reduced ly the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amount 4 te sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the faur zaaiket value of the Property immediately
before the parilal taking, destruction, or loss In value. Any balance spuii be paid to Borrower,

In the event of a partial taking, destruction, or loss in value ot the Property in which the fair market
value of the Property immediately before the partial taking, destrucdon, oricss in value is less than the
amount of the sums secured immediately before the partial taking, destr(iction, or loss in value, unless
Borrower and Lender otherwise agree in wriling, the Miscellaneous Proceeas ii»!! be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to-Borrower that the
Opposing Party (as defined in the next sentence) offers o make an award to settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lenasr is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Proper; cr to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” means th> third narty
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right or azdvv in
regard to Miscellaneous Proceeds.

Borrower shall be in default If any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender';
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, it
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All ‘Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or medification of amortization of the sums secured by this Security Instrument granted by Lender

-,
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Barrower or any Successors in Interest of Borrower. Any forbearance by Lender In exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Foint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrzex trat Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs thi Security Tnstrument but does not execute the Note (a "co-signer”): (a) is co-signin this
Security Instrament only to mortgage, grant and convey the co-signer's interest in the Propesty under the
terms of this Sectrity Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and {c} ~arees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommodave:s with regard to the terms of this Security Instrument or the Note without the
co-signer’s consent.

Subject to the provisi~is of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations under this-Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower’s obligations and liability under this Security Instrument unless Lender agrees (o such release in
writing. The covenants and agreemeats cf this Security Instrument shall bind gxecept as provided in
Section 20) and benefit the successors and <ssigns of Lender.

14. Loan Charges. Lender may cherge Rorrower fees for services performed in connection with
Borrower's default, for the purpose of protectisp Lender's interest in the Property and rights under this
Security Instrument, including, but not limited i attorneys’ fees, property inspection and valuation fees.
In regard to any other fees, the absence of express auf\ioriiy i this Security Instrument {o charge a specific
fee to Borrower shall not be construed as a prohdbition.on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instrum :nt or by Applicable Law.

If the Loan is subject to a law which sets maximum loar; charges, and that law is finally interpreted so
that the interest or other loan charges coflected or to be collectzd 11 connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reduced %y the amount necessary o reduce the
charge to the permitted Hmit; and (b) any sums already collected fror, Burrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to make this r<fuxd by reducing the principal
owed under the Note or by making a direct payment to Borrower. If a refad reduces principal, the
reduction will be treated as a prepayment without any prepaymen: charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptance of aav such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borrower riight have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Cecurity Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrument shall Je dzemed to
have been given to Borrower when malled by first class mail or when actually delivered \» Burrcwer's
notice address if sent by other means. Notice to any one Borrower shall constitute notice to all Porrcwers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property ‘Add-2ss
unless Borrower has designated a substitute notice address by natice to Lender. Borrower shall projntiy
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrowe.'s
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Amy notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable

i_aw. the Applicable Law requirement will satisfy the corresponding requirement under this Security
nstrument.

e L)
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contaired in this Security Insttument are subject to any requirements and limitations of
Applicable Law. Applicable Law might exﬁ]iciﬂy or implicitly aliow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable

" Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As uted in this Security Instrument: (a) words of the masculine gender shall mean and include
correspouding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plaral and vice versa; and {c) the word "may" gives sole discretion without any obligation to
take any aciiori.

17. Borrcwe:'s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18, Trancfes-othe Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Properiy" means any legal or beneficial interest in the Property, including, but not limited
1o, those beneficial interes’s transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the inten. ~f which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Proz<rty or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and a benefic'c interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may require jmmediate payment in full of all sums secured by this Security
Instrument. However, this option sh(ll nct be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lenuzr sha\l give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days froin ‘e date the notice is given in accordance with Section 15
within which Borrower must pay all sums secuce [ by this Security Instrument. If Borrower fails to pay:
these sums prior to the expiration of this perioq, I :nder may invoke any remedies permitted by this
Security Instrument without further notice or demand o Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain comditions,
Borrower shall have the right to have enforcement of this fecuity Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Propert; pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might specify fur ‘he termination of Borrower’s right
to reinstate; or (c) entry of a judgment enforcing this Security \nr~ument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this S+curity Instrument and the Note
as if no acceleration had occurred; (b} cures any default of any other covenants i agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but not limieeZ 1o, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for the purpase if protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) takes such <~%ap as Lender may
reasonably require (o assure that Lender's interest in the Property and rights unde: this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instrumewu, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require that Burrowver pay
such reinstatement sums and expenses in one or more of the following forms, as selected by Lend-i: (a)
cash; (b} money order; {(c} certified check. bank check, treasurer's check or cashier's check, provides aiy
such check is drawn upon an institution whose deposits are insured by a federal agency, instrumental’ly o=
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument »nd
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, thi:
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in
the Note {together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer”) that collects
Petiodic Payments due under the Note and this Security Instrument and performs other morigage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other informatien RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred (o a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, thi’ Security Instrument, until such Borrower or Lender has notified the other party {with such
notice given i compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hirero.a reasonable period after the giving of such notice to take corrective action. If
Applicable Law. grovides a time period which must elapse before certain action can be taken, that time
period will be deemad w0 be reasonable for purposes of this paragraph. The netice of acceleration and
opportunity to cure given 1o Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant to Sectic 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Section Z0.

21. Hazardous Substances. /As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or hazardov's sulstances, pollutants, or wastes by Environmental Law and the
following substances; gasoline, kerosene, sther flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials con‘ain'ng asbestos or formaldehyde, and radioactive materiais;
(b) “Environmental Law" means federal laws and 'a'ws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection; (rj Tnvironmental Cleanup® includes any response
action, remedial action, or removal action, as defined » Ervironmental Law; and {d) an "Envircnmental
Condition" means a condition that can cause, contribuie«w; or olherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use, disposzl, uiorage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in t2-Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a) that is in 710la‘ion of any Environmental
Law, (b) which creates an Environmental Condition, ot (¢} which, due to the-prrsence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value of thc M onerty. The preceding
twe sentences shall not apply to the presence, use, or storage on the Property of smail quantities of
Hazardous Substances that are generally recognized to be appropriate to normal residen’ial uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consun.z.' products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demind, ‘awsuit
or other action by any governmental or regulatory agency or private party involving the Property =ad any
Hazardous Substance.or FEnvironmental Law of which Borrower has actual knowledge, (i).a=y
Environmental Condition, including but not limited to, any spilling, leaking, discharge, retease or threa:of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.

Inkiade:
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (2)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
defanlt o7.'or before the date specified in the notice may resuit in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inforrs Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure poocesding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosur, T# tha default is not cured on or before the date specified in the notice, Lender at its
option may requirs irmediate payment in full of il sums secured by this Security Instrument
without further demand ard may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect 2! expenses incurred in pursuing the remedies provided in this Section
including, but not limited to, réasonable attorneys' fees and costs of title evidence. .

23. Release. Upon payment of % suints secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pav any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable [ <w.

24. Waiver of Homestead. In accordance with Tilino's law, the Borrower hereby releases and waives
all rights under and by virtue of the Hlinois homestead cxerption laws.

25. Placement of Collateral Protection Insurance. Usless Rorrower provides Lender with evidence
of the insurance coverage required by Borrower's agreement with Zeder, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrower's collate-al. This insurance may, but need
not, protect Borrower's interests. The coverage that Lender purchases-way mot pay any claim that
Borrower makes or any claim that is made against Borrower in connection wit’ the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providiry Uender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's agrevmeri. J5 Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that insurz. ¢, iacluding interest
and any other charges Lender may impose in connection with the placement of the insuance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insurance may *2 added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be more than th. cost of
insurance Borrower may be able to obtain on its own.

VMP-BA(IL) (0010) Page 13 0f 15 Form 3014 /01

Order: 4365218 Doc: 0610347185 Page 13 of 27 Created By: abartlet Printed: 7/22/2008 1:10:03 PM CST




0820547199 Page: 14 of 28

UNOFFICIAL COPY

0610347185 Page: 14 of 27

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenanls contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

-Witness
7 -Witness
e {Seal)
Bongvr -Borrower
(Seal) (Seal)
-Botrower -Borrawer
{Seal) _ (Seal)
-Borrawer -Borrawer
{Seal) 3 (Seal)
-Borrogwer Borrower
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M County ss:

STATE OF ILLINOIS ,
I, , @ Notary Public in and for said county and
state do hereby certify that

LYDIA WHITWORTH

persanally known ‘o “Ge to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me s Zzv in person, and acknowledged that he/she/they signed and delivered the said

instrument as his/her/their irre and voluntary act, for the uses and purposes therein set forth,
Given under my hand -5ia official seal, this 29— day of Mg A — Ldog,

My Commission Expires: // /ja/ﬁﬁ

4.

$H09%0400 000000000 ‘

¢ "OFFICIAL SEX!::““.

+ ANICE M. TILLMAN
Notary Public, State of llinois

+
*
[ 4
My Commi i
. salon
400000 OOOOOOOEOXOp‘I?OSOT;IO‘??‘LQGOE

»

LA XL 7Y

Initinle:
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ESCROWNO.: 1301 . 004365218

STREET ADDRESS: 3125 WEST FULLERTON UNIT #207
CITY: CHICAGO ZIP CODE: 60647 COUNTY: COOK
TAX NUMBER: 13-36-100-009-0000

STREET ADDRESS:

CITY: CHICAGO ZIP CODE: 60647 COUNTY: COOK
TAX NUMBER: 13-36-100-015-0000

STREET ADDRESS:
CITY: CHICAGO ZIP CODE: 60647 COUNTY: COOK
TAX NUMBER: 13-26-100-025-0000

STREET ADDRESS: 7&
CITY: CHICAGO ZIP CODE: 50647 COUNTY: COOK
TAX NUMBER: 13-36-100-027-0000

LEGAL DESCRIPTION:

PARCEL 1: UNIT 207 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS IN LOGAN VIEW CONDOMINIUM AS DILINEATED AND DEFINED IN THE
DECLARATION RECORDED AS DOCUMENT NO. 0608351075, IN THE NORTHWEST 1/4 OF SECTION 36,
TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

PARCEL 2: EXCLUSIVE USE FOR PARKING PURPOSES IN ANIY 'O PARKING SPACE NO.B-11, A

LIMITED COMMON ELEMENT, AS SET FORTH AND DEFINED IN SAID DECLARATION OF
CONDOMINIUM AND SURVEY ATTACHED THERETQ, IN COOK COUNT Y, ILLINOIS.

PAYLEGAL 12/98 DG
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ORDER NO.: 1301 . 004365218
ESCROWNO.: 1301 . 004365218 1

STREET ADDRESS: 3125 WEST FULLERTON UNIT #207
CITY: CHICARGO ZIP|CODE: 60647 COUNTY: COOKI™:
TAX NUMBER: 13-36-100-009-0Q00

STREET ADDRESS: 3111-35 WEST\ FULLERTON
CITY: CHICAGO ZIP CQDE: 60647 COUNTY: COOK
TAX NUMBER: 13-36-100-015-0000

STREET ADDRESS. 3111-35 WEST
CITY: CHICAGC ZIP CODEXN 60647
TAX NUMBER: 13-35-100-025-0000

STREET ADDRESS: 314135 WEST FULLEQTON
CITY: CHICAGO TP CODE: 60547
TAX NUMBER: 13-36-100-027-%4000

COUNTY: COQK

LEGAL DESCRIPTION:

INLOGAN VIEW CO MI AS DELINEATED

: D SFTINED IN THE DECLARATIONSOf. OB 1.
RECORDED ASDQ@UMENT N ~, IN THE NOR i ‘

'1/4°0% SECTION 36, Towsmm'm
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THE, MORTGAGOR ALSO HEREBY GRAENTS TO THE MORTGRGEE, ITS SUCCESsORS .
AKD ASSIGNS, AS RIGHT AND ERSEMENTS APPURTENANT TO THE SUBJECT LG

" UNIT DESCRIBED HEREIN, THE RIGHTS AND EASEMENTS FOR THE BEWEFIT OF T B
SAID UNIT SET FORTH IN THE DECLARATION OF CONDOMINTIUM.

7 THIS MORTGAGE IS SUBJECT TO ALL RIGHTS, EASEMENTS AND COVENANTS,
" RESTRICTIONS AND RESERVATIONS CONTAINED IN SAID DECLARATION THE
. BAME AS THOUGH THE PROVISIONS OF SATD DECLARATION WERE RECITED AND
‘i STIPULATED AT LENGTH HEREIN.

PAYLEGAL 12/90 DG
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ADJUSTABLE RATE RIDER

{LIBOR Six-Month Index (As Published In 7he Wall Street Journal) - Rate Caps)
SEE "A005JDUM TO ARM RIDER" ATTACHED HERETO AND MADE A PART HEREOF.
SEE "INTERZST-ONLY ADDENDUM TO ARM RIDER" ATTACHED HERETD AND MADE A PART HEREOF.
LOAN NO.: a171499906 MIN: 100039261714999068
MERS Phone: 1-888-679-6377

THIS ADJUSTAPLE RATE RIDER is made this  29th  day of MARCH, 2006 p
and is incorporated in%o and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, or Security 2ced (the "Security Instrument"} of the same date given by the
undersigned ("Borrower") 2o, secure Borrower's Adjustable Rate Note (the "Note") to
FIRST MAGNUS FINANCIAL COPACATION, AN ARIZONA CORPORATION

("Lender”) of the same date and covering the property described in the Security Instrument

and focated at: 3))$ +* {fmlmn& Pore no.
93 W. FULLERTON A#'vENUE UNIT 207, CHICAGO, iL 60647 8-“
[Propeiov Address]

THE NOTE CONTAINS PROVISIONS A'LOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE BORROWER M!IE (. PAY.
ADDITIONAL COVENANTS. In addition to the coveionts and agreements made in the
Security Instrument, Borrower and Lender further covenant zid agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note pravides for an initial interest rate of 7.875 %. The Note provides
for changes in the interest rate and the monthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate | will pay may change on the first day of AFEIL, 2011 ,
and on that day every 6th month thereafter, Each date on which ray interest rate
couid change is called a “"Change Date.”

{B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. I1he
"Index" is the average of interbank offered rates for six month U.S. dollar-denomiratad
deposits in the London market ("LIBOR"), as published in The Wall Street Journal. The raost
recent Index figure avaitable as of the first business day of the month immediately precedirg
the month in which the Change Date occurs is called the "Current Index.”

Initials: { 4“—)

Form 3138 1/01

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR SIX-MONTH INDEX (AS PUBLISHED IN
THE WALL STREET JOURNAL) - Single Family - Fannie Mae Uniform Instrument

VMP-838R (0402) Page 1 of 4

LENDER SUPPORT SYSTEMS INC. 838R.NEW (07/04)
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If the Index is no longer available, the Note Holder wilt choose a new index that is based
upon coriparable information. The Note Holder will give me notice of this choice.

(Cy C=culation of Changes

Befors exch Change Date, the Note Holder will calculate my new interest rate by adding

TWO AND ONE QUARTER percentage points
( 2.250 %) to the Current Index. The Note Holder will then round the result of
this addition to tho tiesrest one-eighth of one percentaﬁe point {0.125%). Subject to the limits
stated in Section 4(D) Fclow, this rounded amount will be my new interest rate until the next
Change Date.

The Note Holder will then determine the amount of the monthly payment that would be
sufficient to repay the unpzid principal that | am exBected to owe at the Change Date in full
on the Maturity Date at my nzw interest rate in substantially equal payments. The result of
this calculation will be the new arrount. of my monthly payment.

(D) Limits on interest Rate Changee

The interest rate | am required ‘0 nav at the first Change Date will not be greater than

13.875 % or less than £.250 %. Thereafter, my interest rate will
never be increased or decreased on any sing'e Change Date by more than
TWO AND 000/10007HS percentage peints
( 2,000 %) from the rate of interest | have hesn paying for the preceding 6
months. My interest rate will never be greater than' 23:875 % .
ﬁ) Effective Date of Chanm
y new interest rate will become effective on eact C'i2nge Date. 1 will %aey the amount
of my new monthly payment beginning on the first monin'y >ayment date after the Change
Date until the amount of my monthly payment changes again
!Iﬂ Notice of Changes ,
he Note Holder will deliver or mail to me a notice of any chunaesn my interest rate and
the amount of my monthly payment before the effective date of ary ~iiange. The notice will
include information required by faw to be given to me and also the titi> & telephone number
of a person who will answer any question | may have regarding the notice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 18 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in tois
Section 18, "Interest in the Property” means any Ie?al or beneficial interest in.ibz
Property, including, but not limited to, those beneficial interests transferred In 7
bond for deed, contract for deed, instaliment sales contract or escrow agreemeiit
the intent of which is the transfer of title by Borrower at 2 future date to a
purchaser,

1nm:|s:w

VMP-838R (0402) Page 2 of 4 Form 3138 1/01
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If all or any part of the Property or any Interest in the Property is sold or
transferred (or if Borrower is not a natural person and a beneficial interest in
Boriawer is sold or transferred) without Lender's prior written consent, Lender may
require mmediate payment in full of all sums secured by this Security Instrument.
However,~this option shall not be exercised by Lender if such exercise is prohibited
by Appliceulz Law. Lender also shall not exercise this option if: (a) Borrower causes
to be subriittzd to Lender information required by Lender to evaluate the intended
transferee as it 'a new loan were being made to the transferee; and (b} Lender
reasonably deteriines that Lender's security will not be impaired by the ioan
assumption and thar the risk of a breach of any covenant or agreement in this
Security Instrument s acceptable to Lender.

To the extent permiiind by Applicable Law, Lender may charge a reasonable fee
as a condition to Lender's clunsent to the loan assumption. Lender also may require
the transferee to sign an assumntion agreement that is acceptable to Lender and that
obligates the transferee to kecp 2!l the promises and agreements made in the Note
and in this Security Instrument. Porrower will continue to be obligated under the
Note and this Security instrument_ urless Lender releases Borrower in writing.

If Lender exercises the option 3 riovire immediate payment in full, Lender shall

ive Borrower notice of acceleration. 75 notice shall provide a period of not less

than 30 days from the date the notice is give=.in accordance with Section 15 within

which Borrower must pay all sums securec by this Security Instrument. If Borrower

fails to pay these sums prior to the expiraticit o7 this period, Lender may invoke any

rBemedies permitted by this Security Instrument without further notice or demand on
Orrower,

lwhlslw

VMP-838R (0402) Page 3 of 4 Form 3138 1/01
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BY SIGNING BELOW, Bomrower accepts and agrees to the terms and covenants contained
in this Adiustable Rate Rider.

3 4

w “ : _/;,pOM\\ (Seal) {Seal)

DA WHITWORTH Barcower -Borrower

Z "\ _(Seal) (Seal)

-Barrower -Borrower

(Seal) (___ (Seal)

-Borrower -Borrower

{Seal) - {Seal)

-Borrower -Borrower

VMP-838R {0402) Page 4 of 4 Form 373% 2/
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INTEREST-ONLY ADDENDUM
TO ADJUSTABLE RATE RIDER

LOAN NO.:7 6771499906 MIN: 100039261714999068
MERS Phone: 1-888-679-6377
31}

PROPERTY ADDRISS. 3538 W. FULLERTON AVENUE UNIT 207, CHICAGD, IL 60647

-f—pa..lk:fﬁ. Spac PO 54
THIS ADDENDUM is niade this  29th day of MARCH, 2006 , and is incorporated into
and intended to form a part of-ihe Adjustable Rate Rider (the "Rider”) dated the same date as this
Addendum executed by the under<izr_d and payable to

FIRST MAGNUS FINANCIAL CORPORATIUN, AN ARIZONA CORPORATION

{the "Lender"}.

THIS ADDENDUM supersedes Section 4(C} of 1z Rider. None of the other provisions of the Note are
changed by this Addendum.

4, INTEREST RATE AND MONTHLY PAYMErL CHANGES
(C)  Cakulation of Changes
Before each Change Date, the Note Holder wiit Lairulate my new interest rate by adding
TWO AND ONE QUARTER percentage pofutfy {2,250 %) lo the Current Index
for such Change Date. The Note Holder will then round the res X of this addition to the nearest
one-eighth of one percentage polnt (0.125%). Subject io the limits stated in) Section 4({D) below, this
roended amount will be my new interest rate until the next Change Date.

During the Interest-Only Period, the Note Holder will then deter-uin. the amount of the
monthly payment that would be sufficient o repay accrued interest. This will be the amount of my
monthly payment until the earlier of the next Change Date or the end of the Interest-Only Period unless I
make a voluntary prepayment of principal during such period. If I make a voluntary prejayiient of
principal during the Interest-Only Period, my payment amount for subsequent payments will be.reZa-cd to
the amount necessary to pay interest at the then current interest rate on the lower principal balance: A the
end of the Interest-Only Period and on each Change Date thereafter, the Note Holder will determinc ‘ae
amount of the monthly payment that would be sufficient to repay in full the unpaid principal that I air
expected to owe at the end of the Interest-Only Period or Change Date, as applicable, in equal monthly
payments over the remaining term of the Note. The result of this calculation will be the new amount of
my monthly payment. After the end of the Interest-Only Period, my payment will not be reduced due to
voluntary prepayments.

Form B0JF Page 1 of 2 LENDER SUPPORT SYSTEMS INC. AURIORDR.ADD (DE/04)
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Seal) (Seal)
“Borrower -Barrower
~_{Seal) (Seal)
-Lorrower -Borrower
(Seal, . {Seal)
-Borrower ‘ -Borrawer
{Seal) g X (Seal)
-Barrower -Barrower
Page Zof 2
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ADDENDUM TO ADJUSTABLE RATE RIDER

MIN: 1G0U23261714939068 LOAN NO.: 61714999086
MERS Phonr. i-888-679-6377

This adcersrm is made  MARCH 29, 2006  and is incorporated into and deemed to amend and
supplement the /i divstable Rate Rider of the same date,

The property covirer, vy this addendum is described in the Security Instrument and located at:
S4STW. FULLERTON AVENE UNIT 2077 CHICAGOQ, IL 60647

3' - * ¢ . . -
S NDED PROVISIONS pacthing spac no -

In addition to the provisions and igrvements made in the Security Instrament, 1/we further covenant
and agree as follows:

ADJUSTABLE INTEREST RATE AND MOUNTFLLY PAYMENT CHANGES

Limits on Interest Rate Changes
The interest rate 1 am required fo pay at ine first Change Date will not be greater than
13.875 % or less than 2.250 9. Thereafter, my adjustable interest rate will

never be increased or decreased on any single Change Date Lv-more than TWO AND 000/1000THS
percentage point(s) ( 2,000 %) from the rate of interest I hzve heen paying for the preceding six (6)
months. My interest rate will never be greater than 13.8/5 %. My interest rate will never be
less than 2.250 %.

TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST L BOPROWER
Uniform Covenant 18 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest
in the Property” means any legal or beneficial interest in the Property, including, but not limite< ¢, those
beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrcwer
is not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by

Applicable Law.
"

1202 LIBOR Addendum to Rider Paga 10f 2 LENDER SUPPORT SYSTEMS, INC. ALRAY202.AUR {07/05)
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If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall
provide a reriod of not less than 30 days from the date the notice is given in accordance with Section 15
within »adch Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums_prior to the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrums ¢ without further notice or demand on Borrower.

In Witness The exf, Trustor has executed this addendum.

Witness

MS«%M (Seal) (Seal)
LYDI \’ﬁxmwer -Bortower

(Seal) [ (Seal)
-Borrower -Borrower
1202 UBOR Addendum to Rider Page 20f 2
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'CONDOMINIUM RIDER

MiN: 1000392617 74999068
LOAN K. 6171499506 MERS Phonhe: 1-888-679-6377

THIS COMDOMINIUM RIDER is made this ~ 29th  day of MARCH, 2006 '
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, or Secwity Deed {the "Security Instrument”) of the same date given by the
undersigned {the "Bcirorer") to secure Borrower's Note to
FIRST MAGNUS FINANC.A). CORPORATION, AN ARIZONA CORPORATION

(the "Lender") of the sarie d=ie and covering the Property described in the Security
Instrument and located at: -+
IR W. FULLEF.TON AVENUE UNIT 207, CHECAGO L &0647

31> ‘Property Address] k& P Gl 3—((

The Property includes a unit in, togethe v.it!s an undivided interest in the common elements
of, a condominium projéct known as:’
LOGAI'} Vitw
. [Name of Condon:inizm Project]

{the "Condominium Praject”). If the owners associztiun or other entity which acts for the
Condominium Project {the "Owners Association") holus wit'= to property for the benefit or use
of its members or shareholders, the Property also includes 8Zsrower's interest in the Owners
Association and the uses, proceeds and benefits of Borrowe:'s. interest.

CONDOMINIUM COVENANTS. In addition to the covenants »nd agreements made in the
Security Instrument, Borrower and Lender further covenant and agree =3 follows:

A. Condominium Obligations, Borrower shall perform all of Borrgwe.'s obligations under
the Condominium Project's Constituent Documents. The "Constituent Becurients” are the: (i)
Declaration or any other document which creates the Condominium Projec’; (i) by-laws; (i)
code of regulations; and (iv} other equivalent documents. Borrower shall promp!ly pay, when
due, all dues and assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with & raperally
accepted insurance carrier, a "master” or "blanket” policy on the Condominium Prgjec. ¥vmich
is satisfactory to Lender and which provides insurance coverage in the amounts (inckiding
deductible levels), for the periods, and against loss by fire, hazards included within the term
"extended coverage,” and any other hazards, including, but not limited to, earthquakes and
floods, from which Lender requires insurance, then: (i) Lender waives the provision in

MULTISTATE CONDOMINIUM RIDER - Single Family - Y
Fannle Mae/Fraddie Mac UNIFORM INSTRUMENT Form 3140 1/01
V-8R (0411) Page 1 of 3 LENDER SUPPORT SYSTEMS INC. BR.NEW (03/05)
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Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance.on the Property; and (i} Borrower's obligation under Section 5 to maintain property
insurarce_roverage on the Property is deemed satisfied to the extent that the required
coverage jo provided by the Owners Association policy.

What Lenv.er requires as a condition of this waiver can change during the term of the
loan.

Borrower shaljive Lender prompt notice of any lapse in required property insurance
coverage provided by ths master or blanket policy.

In the event of a vistribution of property insurance proceeds in lieu of restoration or
repair following a loss to tho Property, whether to the unit or to common elements, any
proceeds payable to Borrowar'a': hereby assigned and shall be paid te Lender for application
to the sums secured by the Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower,

C. Public Liability Insurance. Boirovser shall take such actions as may be reasonable to
insure that the Owners Association mantzins a public liability insurance policy acceptable in
form, amount, and extent of coverage to Lz uer.

D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in connection with any condemnation or other taking of all
or any part of the Property, whether of the unil o' »f the common elements, or for any
conveyance in lieu of condemnation, are hereby assianzd and shall be paid to Lender. Such
proceeds shall be applied by kender to the sums securrd by the Security Instrument as
provided in Section 11,

E Lender's Prior Consent. Borrower shall not, excep: after natice to Lender and with
Lender's prior written consent, either partition or subdivide the P opeity or consent to: (i} the
abandonment or termination of the Condominium Project, excest-for abandonment or
termination required by law in the case of substantial destruction by Tire 2r nther casualty or
in the case of a taking by condemnation or eminent domain; {ii) any ~mondment to any
provision of the Constituent Documents if the provision is for the express bersfit of Lender;
(i)} termination of professional management and assumption of self-management of the
Owners Association; or (iv) any action which would have the effect of rendering the public
liability insurance coverage maintained by the Owners Association unacceptable to Lenrer

F. Remedies. If Borrower does not pay condominium dues and assessments when duse,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph F thal
become additional debt of Borrower secured by the Security Instrument. Unless Borrower and
Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to

Borrower requesting payment,
HHOL_AJ

V-8R (0411) Page 2 of 3 Form 3140 1/01
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Condominium Rider.

{Seal) (Seal)

-Berrower -Borrower

= {Seal) {Seal)
-Jorrower -Borrower
\
\
(Seal} . {Seal)
-Barrawer -Borrower
{Seal) 4 (Seal)
-Borrawer -Borrower
V-8R (0411) Page 3of 3 Form 21440401
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