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ASSIGNMEN" SF RENTS

THIS ASSIGNMENT OF RENTS dated July 15, 2008, is made 24 executed between Benjamin Vlunoz (referred

to below as “Grantor") and COLE TAYLOR BANK, whose address/is 225 WEST WASHINGTON, CHICAGO, IL
60606 (referred to below as "Lender").

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grants a coitinuing security interest in, and
conveys to Lender all of Grantor's right, title, and interest in and to the Rents from the following described
Property located in Cook County, State of illinois:

LOT 11 IN BLOCK 2 IN ALVA TROWBRIDGE AND OTHERS SUBDIVISION OF THE EAST 19 ACRES OF
THE WEST 38 ACRES OF THE NORTHWEST 1/4 OF THE SOUTHWEST 1/4 OF SE(,TION 36, TOWNSHIP
40 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Property or its address is commonly known as 1932 N. Whipple Street, Chicago, IL 60647. The Property
tax identification number is 13-36-302-034-0000.

CROSS-COLLATERALIZATION. In addition to the Note, this Assignment secures all obligations, debts and
liabilities, plus interest thereon, of Grantor to Lender, or any one or more of them, as well as all claims by
Lender against Grantor or any one or more of them, whether now existing or hereafter arising, whether related
or unrelated to the purpose of the Note, whether voluntary or otherwise, whether due or not due, direct or
indirect, determined or undetermined, absolute or contingent, liquidated or unliquidated, whether Grantor may
be liable individually or jointly with others, whether obligated as guarantor, surety, accommodation party or
otherwise, and whether recovery upon such amounts may be or hereafter may become barred by any statute of

limitations, and whether the obligation to repay such amounts may be or hereafter may become otherwise
unenforceable,
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REVOLVING LINE OF CREDIT. This Assignment secures the Indebtedness including, without fimitation, a
revolving fine of credit and shall secure not only the amount which Lender has presently advanced 1o Grantar
under the Nate, but also any future amounts which Lender may advance to Grantor under the Note within
twenty {20) years from the date of this Assignment to the same extent as if such future advance were made as
Ut the date of the execution of this Assignment. The revolving line of credit obligates Lender to make advances
to Grantor 50 long as Grantor complies with all the terms of the Note and Related Documents.

FHIS ABSIGNMENT IS GIVEN TO SECURE (3} PAYMENT OF THE INDEBTEDNESS AND {2} PERFORMANCE
OF ANY AND ALiL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT 1S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:
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Lender's name or in Grantor's name, to rent and manage the Property, including the collection and
application of Rents.

Other Acts. Lender may do all such other things and acts with respect to the Property as Lender may

deem appropriate and may act exclusively and solely in the place and stead of Grantor and to have all of
the powers of Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be required to do any of the foregoing acts or things, and the fact
that Lender shall have performed one or more of the foregoing acts or things shall not require Lender to do
any other specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shall be
for Grantor's azcount and Lender may pay such costs and expenses from the Rents. Lender, in its sole
discretion, shall determine the application of any and all Rents received by it; however, any such Rents received
by Lender which zre not applied to such costs and expenses shall be applied to the Indebtedness. All
expenditures made by Lender under this Assignment and not reimbursed from the Rents shall become a part of
the Indebtedness securelt by this Assignment, and shatl be payable on demand, with interest at the Note rate
from date of expenditure uiitil/paid.

FULL PERFORMANCE. If Grantor.pays all of the Indebtedness when due and otherwise performs all the
obligations imposed upon Grantol wnier this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable-satisfaction of this Assignment and suitable statements of termination
of any financing statement on file evidencing Lender's security interest in the Rents and the Property. Any
termination fee required by law shall be paid. v Grantor, if permitted by applicable law.

REINSTATEMENT OF SECURITY INTEREST. it ayment is made by Grantor, whether voluntarily or otherwise,
ot by guarantor or by any third party, on the Incebtcuness and thereafter Lender is forced to remit the amount
of that payment (A) to Grantor's trustee in bankruptcy or to any similar person under any federal or state
bankruptcy law or law for the relief of debtors, (Bl by .rézson of any judgment, decree or order of any court or
administrative body having jurisdiction over Lender or @nysnf Lender's property, or (C} by reason of any
settlement or compromise of any claim made by Lender/with any claimant {including without limitation
Grantar}, the Indebtedness shall be considered unpaid for the pripose of enforcement of this Assignment and
this Assignment shall continue to be effective or shall be reinstates, as the case may be, notwithstanding any
cancellation of this Assignment or of any note or other instrumeni-ar agreement evidencing the Indebtedness
and the Property will continue to secure the amount repaid or recoverd/to the same extent as if that amount
never had been originally received by Lender, and Grantor shall be bouns_ bv any judgment, decree, order,
settlement or compromise relating to the Indebtedness or to this Assignment.

LENDER'S EXPENDITURES. If any action or proceading is commenced that wouid materially affect Lender's
interest in the Property or if Grantor fails to comply with any provision of this-£5s’gnment or any Related
Documents, including but not limited to Grantor's failure to discharge or pay when due’any amounts Grantor is
required to discharge or pay under this Assignment or any Related Documents, Lender on Crantor’s behalt may
(but shall not be obligated to) take any action that Lender deems appropriate, including but not limited to
discharging or paying all taxes, liens, security interests, encumbrances and other claims, at any time levied or
placed on the Rents or the Property and paying all costs for insuring, maintaining and preserving the Property.
All such expenditures incurred or paid by Lender for such purposes will then bear interest at the rate charged
under the Note from the date incurred or paid by Lender to the date of repayment by Grantor. All such
expenses will become a part of the Indebtedness and, at Lender’s option, will {A) be payabie on demand; (B)
be added to the balance of the Note and be apportioned among and be payable with any installment payments
to become due during either (1) the term of any applicable insurance policy; ar {2} the remaining term of the
Note: or (C) be treated as a balloon payment which will be due and payable at the Note's maturity. The
Assignment also will secure payment of these amounts. Such right shall be in addition to all other rights and
remedies to which Lender may be entitled upon Default.

DEFAULT. Each of the following, at Lender's option, shall constitute an Event of Default under this
Assignment:
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for which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a recetver.

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in possession or to have a
receiver appointed to take possession of all or any part of the Property, with the power to protect and
preserve the Property, to operate the Property preceding forectosure or sale, and to collect the Rents from
the Property and apply the proceeds, over and above the cost of the receivership, against the
Indebtedness. The mortgagee in possession or receiver may serve without bond if permitted by law,
Lender's right to the appointment of a receiver shall exist whether or not the apparent value of the Property
egxceeds the Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person
from serving as a receiver.

Other Remeai=s. Lender shall have all other rights and remedies provided in this Assignment or the Note or
by law.

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an elecrivn . to make expenditures or to take action to perform an obligation of Grantor under
this Assignment, after‘Grantor's failure to perform, shall not affect Lender's right to declare a default and
exercise its remedies.

Attorneys' Fees; Expenses. 'lf/l:éhder institutes any suit or action to enforce any of the terms of this
Assignment, Lender shall be entitied to recover such sum as the court may adjudge reasonable as
attorneys' fees at trial and upon any_apneal. Whether or not any court action is involved, and to the extent
not prohibited by law, all reasonable exrenses Lender incurs that in Lender's opinion are necessary at any
time for the protection of its interest s/ the enforcement of its rights shall become a part of the
Indebtedness payable on demand and shall bear_interest at the Note rate from the date of the expenditure
until repaid. Expenses covered by this paragreph include, without limitation, however subject to any limits
under applicable law, Lender's attorneys' fees end Lender's legal expenses, whether or not there is a
lawsuit, including attorneys' fees and expenses for barkruptcy proceedings (including efforts to modify or
vacate any automatic stay or injunction}, appeals, ana aahv anticipated post-judgment collection services,
the cost of searching records, obtaining title reports {including foreclosure reporis}, surveyors' reports, and
appraisal fees, title insurance, and fees for the Trustee, t&-the extent permitted by applicable law. Grantor
also will pay any court costs, in addition to all other sums provided by law.

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions.are a part of this Assignment:

Amendments. This Assignment, together with any Related Dccuiments, constitutes the entire
understanding and agreement of the parties as to the matters set forth in this Assignment. No alteration of
or amendment to this Assignment shall be effective uniess given in writing”and signed by the party or
parties sought to be charged or bound by the alteration or amendment.

Caption Headings. Caption headings in this Assignment are for convenience purpeszs,only and are not to
be used to interpret or define the provisions of this Assignment.

Governing Law. This Assignment will be governed by federal law applicable to Lender and, to the extent
not preempted by federal law, the faws of the State of llinois without regard to its conflicts of law
provisions. This Assignment has been accepted by Lender in the State of lllinois.

Choice of Venue. |f there is a lawsuit, Grantor agrees upon Lender’s request to submit to the jurisdiction
of the courts of COOK County, State of lllinois.

Merger. There shall be no merger of the interest or estate created by this assignment with any other
interest or estate in the Property at any time held by or for the benefit of Lender in any capacity, without
the written consent of Lender.

Interpretation. (1) In all cases where there is more than one Borrower or Grantor, then all words used in
this Assignment in the singular shall he deemed to have been used in the plural where the context and
construction so require, (2) If more than one person signs this Assignment as "Grantor,” the obligations



0820549047 Page: 6 of 8

UNOFFICIAL COPY

ASSIGNMENT QOF RENTS
Foan Mo, 0008 Continued! Page 5

HoLsnder orings a lawswt, Lender miay SUs any One
e same person, Lender need not sue Borrowes
36 The names given 1o paragraph
They are nol to be used fo mter;'_:re'i ot

SOV Al TS nEEn
PBorrovees
ol Do oomed inon

oyt Assigriment mre or convenes

i acd

i 0f Py 4

(o Have waved any nghts under this Assignmens unieas
signed oy Lender  No delay or omission on the part of Ler
Wy oany r iy ngnl or any other right. A walver by Londer o
SEEE r‘i ASSHNENRT éméé aon prepadicr o consbiuie a waiver of Lender's right otherwise to

sleand strictdowni

VTl esE o]
FAEA A A

=y

& 2

2t provision of this Assignment, No phot wawvers Dy
rantor, shall constitute a waiver of any of Lorder s
e iransaciions. Whenever the consent of Lender s
consenst Dy Lander oy any instance shall not considole
Csuon consent g requared and in abl cases such congent

Pamndier

s Assignment shall be given o wriling, ang shail
ety _ red by telefacsimile {unless otherwise required by
aben denosited with o r'sa:_zunalw renognized overmght courier, or, it mailed, when denosited o e
Ueted Statas mad, as frw 43%?%5 certiipa o registared mall postage prepaid, directed 1o the addiosses
Laginring of D Ay party may change its address for notices under this

g tormal noothor parnes, specifying that the purpose of the notics 1o
HTpOS L Srantor agrees 1o keep Lender informed at all om
iequired by law, if there is more than one GFEH‘E’.’!:[
i wdor antice givan to all Grantors

e

Hiva winitst aCiually

CE B S N
bl iealr The

5 addres

current address. LD

Fnntice given

A 3 D Lander fo

:‘uw s g3 At"mr;'i&u

puwers Sloattermey conveyed on Lender under e
And may oo ge revokad by Grantor untd such fime 83 the

Lompotent unsdinnon Hnds any proviawn, ol s Assignment 1o be dlagal

LMEt; - that finding shall netunake the offending provision llegal,

_ wstance. 0 teasiple, ” pis—oftending provision shal poe
Decomes egal, valki and entforceable. {f the otfending pravision cannot he wo
defeted from Hus Assignment.  Unless otherwise. required by law ihe
provision of this Assignment shall not.afect the fegaliry.
c ol any Other srovison of tng Assigmiment.

b’\i‘bj”{‘ TOoaAlyy fnTats

Dons stated n this Assignment on rgasien of Grantar's
Gl e pindeug upen @t wre e the benefit of the partnes, thereGocessers and
swiiership ol the Property beconmes vesten o g person other than Grantor, Lendor withos
Giarder, sy dedr et Grantor & osuccessors with relerence 1o tiis Assignment and tha
o foriearance o exdtension without releasing Grantor from the obligations of tvs
under tha indebredoegs.

sigrast thes A

Time is of the Essence. Tupe o of the pge

wrthe nerformance of this Assignment.

Waive Jury. AH parties to this Assignment hereby waive the right to any jury trial in any action,
procesding. or counterclaim brought by any party against any other party.

Wasvei of Homeslead Exemption.  Granior hereby releases and waives all rights and benalits of the

o 3

soastoad mxamption mws 07 the Siate o Hinois as o all ndebtedness secured by this Agsgrmeni.

Waiver ot Right of Redemption. NOT VITHETANDING ANY OF THE PROVISIONS 1O THE CONTRARY
CONTAINED ¢ THIS  ASSIGNMENT. GRANTOR HFREBY WAIVES ANY AND ALL RIGHTS OF
FROM SALF UNDER ff\rv:"‘a'; JROER OR JUDGMENT OF FORECLOSURE ON GRANTOR'S

JERAPTION

i

el

S s




0820549047 Page: 7 of 8

UNOFFICIAL COPY

ASSIGNMENT OF RENTS
Loan No: 0008 {Continued) Page 7

BEHALF AND ON BEHALF OF EACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF
GRANTOR, ACQUIRING ANY INTEREST IN OR TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE OF
THIS ASSIGNMENT.

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this
Assignment. Unless specifically stated to the contrary, all references to dollar amounts shall mean amounts in
lawful money of the United States of America. Words and terms used in the singular shall include the plural,
and the plural shall include the singular, as the context may require. Words and terms not otherwise defined in
this Assignment shall have the meanings attributed to such terms in the Uniform Commercial Code:

Assignment. The word "Assignment” means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF
RENTS may ke amended or modified from time to time, together with all exhibits and schedules attached to
this ASSIGNNENT OF RENTS from time to time,

Borrower. The word "Borrower” means Benjamin Munoz.

Default. The worad” Tefault” means the Default set forth in this Assignment in the section titled "Default”.

Event of Default. The wwaords "Event of Default" mean any of the events of default set forth in this
Assignment in the default seclion of this Assignment.

Grantor. The word "Grantor™ means Benjamin Munoz.

Guaranty. The word "Guaranty” mea;is the guaranty from guarantor, endorser, surety, or accommodation
party to Lender, including without limitat’on a.guaranty of all or part of the Note.

Indebtedness. The word "Indebtedness” means all principal, interest, and other amounts, costs and
expenses payable under the Note or Related Documents, together with all renewals of, extensions of,
modifications of, consolidations of and substituticns for the Note or Related Documents and any amounts
expended or advanced by Lender to discharge Granter's obligations or expenses incurred by Lender to
enforce Grantor's obligations under this Assignment, tegether with interest on such amounts as provided in
this Assignment. Specifically, without limitation, Indebtednass includes ali amounts that may be indirectly
secured by the Cross-Collateralization provision of this Assignment,

Lender. The word "Lender” means COLE TAYLOR BANK, its suscessors and assigns.

Note. The word "Note" means the promissory note dated July 15; 20?8, in the original principal amount
of $400,000.00 from Grantor to Lender, together with all renewals ct, extensions of, modifications of,
refinancings of, consolidations of, and substitutions for the promissory note or agreement. The interest
rate on the Note is a variable interest rate based upon an index. The index cusrerifly is 5.000% per annum.
Payments on the Note are to be made in accordance with the following paymeit suaedule; in one payment
of all outstanding principal plus all accrued unpaid interest on July 1, 2010. In sdrition, Grantor will pay
regular monthly payments of all accrued unpaid interest due as of each payment cate  bheginning August
15, 2008, with all subseguent interest payments to be due on the same day of each ‘munth after that. |If
the index increases, the payments tied to the index, and therefore the total amount secured hereunder, will
increase. Any variable interest rate tied to the index shall be calculated as of, and shall begin on, the
commencement date indicated for the applicable payment stream. NOTICE: Under no circumstances shall
the interest rate on this Assignment be more than the maximum rate allowed by applicable law.

Property. The word "Property” means all of Grantor's right, title and interest in and to all the Property as
described in the "Assignment” section of this Assignment.

Related Documents. The words "Related Documents” mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust,
security deeds, collateral mortgages, and all other instruments, agreements and documents, whether now
or hereafter existing, executed in connection with the indebtedness.

Rents. The word "Rents" means all of Grantor's present and future rights, title and interest in, to and
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