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| MORTGAGE
DEFINITIONS

Words used in multiple scctions of this aacument are defined below and other words arc defined in Sections 3,
11, 13, 18, 20 and 21. Certain rules regardingthe usage of words used in this document arc also provided in
Section 16.

(A) "Security Instrument” means this document, vhich.is dated ........................ Hoeb:

tgether with all Riders to this document.
(B) "Borrower" is JWFERDSRESCE S/ MG 600 L T

Borrower is the mortgagor under this Sccurity Instrument.

(C) "Lender” is NGBANICESB. . ....ivviinin e e e .
Lender s a FEDEBAL SAVINGS BANK ..ottt et e TR organized and
existing under the laws of  THE UNITEDSTATES OF AMEBICA. ...y e Lender's address is
307TH AVE SQUTH STOLOUDL MN BB3BI. ..ottt o e . Lender is
the mortgagee under this Sceurity Instrument.

(D) "Note" mcans the promissory note signed by Borrower and dated 08:282008.0.0... 0 ..o .
The Note states thal Borrower owes Lender FOURHUNDRED.NINETY.SEVEN THOUSANDANDNOIIG, .o
......................................................... Dollars (U.S. $ 497.000.00.................) plus interest. Borrower has
promised 1o pay this debt in regular Periodic Payments and to pay the debt in full not laied fhan ... 07:01:20%8........

(E) "Property” means the properly thal is described below under the heading "Transfcr. of Rights in the
Property.”

(F) "Loan" means the debt cvidenced by the Note, plus interest, any prepayment charges and late charges duc
under the Note, and all sums due under this Sccurity Instrument, plus interest.

(G) "Riders" mcans all Riders to this Sccurity Instrument that are executed by Borrower. The following Ridcrs
arc 1o be exccuted by Borrower [check box as applicable]:

® Adjustable Rate Rider 0 Condominum Rider O Second Home Rider
O Balloon Rider O Planned Unit Development Rider O Other(s) [specty] .oovvvvveiiinni
O 1-4 I'amily Rider 0 Biwcekly Payment Rider

(H) "Applicable Law" mecans all controlling applicable federal, state and local statutes, regulations, ordinances
and administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable
judicial opinions.
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(D) "Community Association Dues, Fees, and Assessments” mcans all ducs, fees, assessments and other charges
that arc imposed on Borrower or the Property by a condominium association, homcowners association or similar
organization.

(J) "Electronic Funds Transfer" mcans any transfcr of funds, other than a transaction originated by check, dralt,
or similar paper instrument, which is initiated through an electronic terminal, (clephonic mnstrument, computer, or
magnetic tape so as o order, instruct, or authorize a financial institution (o debit or credit an account. Such term
includes, but is not limited (0, point-of-sale transfers, automated teller machine transactions, transfers mnitiated by
tclephone, wire transfers, and automated clearinghouse transfers.

(X) "Escrow Items" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds" mecans any compensation, sctlement, award ol damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or
destruction of, the Property; (i) condemnation or other taking of all or any part of the Property; (iii) conveyance
in licu of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or condition of the
Property.

(M) "Mortgage Insurance" means insurance protecting l.ender against the nonpayment of, or default on, the
l.oan.

(N) "Periodic Payment" mcans the regularly scheduled amount due for (i) principal and interest under the Note,
plus (ii) any amounts xncer Section 3 of this Security Instrument.

(0) "RESPA" mcans e Peal Lstate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation “X<(24,C.I*.R. Part 3500), as they might be amended from time to time, or any additional
or successor legislation or regdlation that governs the same subject matter. As used in this Security Instrument,
"RESPA" rcfers (o all requirenients and restrictions that are imposed in regard to a "federally relatcd mortgage
loan" cven if the Loan docs notguahly as a "federally related morigage loan” under RESPA.

(P) "Successor in Interest of Borrewe:-means any party that has taken title (o the Property, whether or not that
party has assumed Borrower's obligatioris under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
This Sccurity Instrument securcs o Lender: (/e repayment ol the Loan, and all rencwals, exiensions and
modifications of the Note; and (it) the performance of Rorrower's covenants and agreements under this Sccurity

Instrument and the Note. For this purpose, Borrowcr ddes hereby mortgage, grant and convey to Lender and
l.ender's successors and assigns, with power of sal<))the following described property located in the

............................ COUNTY. o o BO0K
[Type of Recording Jurisdiction] {Name of Recording Jurisdiction]
SEE ATTACHED EXHIBIT A
which currently has the address of ..................] 16TIWESTERIESTREET ...
[Street]
........................... CHICAGD.........................., llinois ..................80822 . ............... ("Property Address"):
1City] |1Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property.”

BORROWLER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the
right 0 mortgage, grant and convey the Property and that the Property is uncncumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all claims
and demands, subject to any encumbrances of record.
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction 1o constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and lLender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges
and late charges duc under the Note. Borrower shall also pay funds for Lscrow ltems pursuant to Section 3.
Payments duc under the Note and this Security Instrument shall be made in U.S. currency. However, if any
cheek or other instrument received by Lender as payment under the Note or this Security Instrument is returned
(o Lender unpaid, Lender may require that any or all subsequent payments due under the Note and this Security
Instrument be made in one or more of the following forms, as sclected by Lender: (a) cash; (b) moncy order; (¢)
certificd check, bank check, trcasurer's check or cashier's check, provided any such check is drawn upon an
institution whose dcposits arc insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds
Transfer.

Paymcents ar: deemed received by Lender when received at the location designated in the Note or at such
other location as'mzy be designated by Lender in accordance with the notice provisions in Section 15. Lender
may return any payrient or partial payment if the payment or partial payments are insufficient to bring the Loan
current. Lender may @accept any payment or partial payment insuflicient to bring the Loan current, without waiver
of any rights hereunder o prejudice 1o its rights to refuse such payment or partial payments in the future, but
I.ender is not obligated 10 @pply such payments al the time such payments arc accepted. If each Periodic Payment
is applicd as of its schedulcd Gy date, then Lender need not pay interest on unapplied funds. Lender may hold
such unapplicd funds until Borfower makes payment to bring the Loan current. If Borrower does not do so within
a rcasonable period of time, Ynder shall either apply such funds or return them to Borrower. I not applicd
carlicr, such funds wiil be applied & the outstanding principal balance under the Note immediately prior to
forcclosure. No offset or claim whick” Borrower might have now or in the future against Lender shall relieve
Borrower from making payments due under 'the Note and this Sccurity Instrument or performing the covenants
and agrcements sccured by this Security Insirumaent.

2. Application of Payments or Procecds: Ixcept as otherwise described in this Scction 2, all payments
accepted and applicd by Lender shall be applied in the following order of priority: (a) interest duc under the
Note; (b) principal due under the Note; (¢) amounts due under Section 3. Such payments shall be applied to cach
Periodic Payment in the order in which it became duc.) Any remaining amounts shall be applied first to late
charges, sccond to any other amounts duc under this Seeurity Instrument, and then to reduce the principal balance
of the Note.

If Lender receives a payment from Borrower for a délinarent Periodic Payment which includes a sufficient
amount o pay any latc charg¢ duc, the payment may be applicd to-the delinquent payment and the late charge. If
more than one Periodic Payment is outstanding, lLender may apply’ any payment received from Borrower (o the
repayment of the Periodic Payments if, and to the extent that, eack payment can be paid in full. To the extent that
any excess exists after the payment is applied to the full payment of oje o more Periodic Payments, such excess
may be applicd © any laic charges duc. Voluntary prepayments shall be applied first to any prepayment charges
and then as deseribed in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Preceeds to principal duc under the
Note shall not extend or postpone the due date, or change the amount, of the Periolic Payments.

3. Funds for Escrow Items. Borrower shall pay to fender on the day Pericdic Payments are due under the
Note, until the Note is paid in full, a sum (the "Funds") 1o provide for payment of ameunt: due for: (a) taxes and
assessments and other items which can attain priority over this Security Instrument as-a-ied or encumbrance on
the Property; (b) leaschold payments or ground rents on the Property, if any; (c) premiums for any and all
insurancc requircd by Lender ‘under Scction 5; and (d) Mortgage Insurance premiums, 4l-7any, or any sums
payable by Borrower 1o Lender in lieu of the payment of Mortgage Insurance premiums in aceardance with the
provisions of Section 10. Thesc items are called "Escrow Items.” At origination or at any time-during the term
of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if any, be escrowed
by Borrower, and such dues, fces and assessments shall be an Escrow ltem. Borrower shall promptly furnish to
Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow
ltems unless Lender waives Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may
waive Borrower's obligation to pay to l.ender Funds for any or all Escrow ltems at any time. Any such waiver
may only be in wriling. In the event of such waiver, Borrower shall pay directly, when and where payable, the
amounts due for any Escrow ltems for which payment of Funds has been waived by Lender and, it Lender
requires, shall furnish to Lender receipts evidencing such payment within such time period as Lender may
requirc. Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this’ Security Instrument, as the phrase "covenant and agreement” is
used in Section 9. I Borrower is obligated to pay Escrow Items dircctly, pursuant to a waiver, and Borrower
fails to pay thc amount duc for an Escrow ltem, Lender may exercise its rights under Section 9 and pay such
amount and Borrower shall then be obligated under Secction 9 to repay to Lender any such amount. Lender may
revoke the waiver as to any or all Escrow ltems at any time by a notice given in accordance with Scction 15 and,
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upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required under
this Section 3.

Lender may, at any time, collect and hold FFunds in an amount (a) sufficient to permit Lender to apply the
Funds at the time specified under RESPA, and (b) not w exceed the maximum amount a lender can require under
RESPA. Lender shall cstimate the amount of Funds due on the basis of current data and rcasonable estimates of
cxpenditures of future Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lender, il Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. lender shall apply the Funds to pay the Escrow ltems no later than the time specified under RESPA.
|.ender shall not charge Borrower for holding and applying the Funds, annually analyzing the cscrow account, or
verifying the Lscrow ltems, unless Lender pays Borrower interest on the Funds and Applicable Law permits
Lender to make such a charge. Unless an agreement is made in writing or Applicable Law requires interest 10 be
paid on the Funds, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower
and Lender can agree in writing, however, that interest shall be paid on the Funds. Lender shall give to
Borrower, without charge, an annual accounting of the T'unds as required by RESPA.

If there s« surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds in accordance with RESPA. If therc is a shortage of Funds held in escrow, as defined under
RESPA, Lender shall notity Borrower as required by RESPA, and Borrower shall pay (o Lender the amount
nccessary 1o make up iz shortage in accordance with RESPA, but in no more than 12 monthly payments. If there
is a deficicncy of Funds-iiG in escrow, as defined under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shail pav 1o Lender the amount necessary o make up the deficiency in accordance with
RESPA, but in no more than 12 mwonthly payments.

Upon payment in full ¢fall sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any [Funds held by Lender!

4. Charges; Liens. Borrower shall pay all laxes, asscssments, charges, fines, and impositions attributable
io the Property which can attain priority <ver ‘this Sccurity Instrument, leasehold payments or ground rents on the
Property, if any, and Community AssociauGn Ducs, IFecs, and Assessments, if any. To the extent that these items
arc Lscrow Tiems, Borrower shall pay them inth< toanner provided in Section 3.

Borrower shall promptly discharge any-1<n. which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the-shligation secured by the lien in a manner acceptable to
Lender, but only so long as Borrower is performing ‘such agrcement; (b) contests the licn in good faith by, or
defends against enforcement of the licn in, legal procecdings which in Lender's opinion operate to prevent the
enforcement of the lien while those proceedings arc pending, but only until such proceedings are concluded; or
(¢) secures from the holder of the lien an agrecment satisfactory ¥ Lender subordinating the lien to this Security
Instrument. If Lender determines that any part of the Property is/subject to a lien which can attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days of the date on
which that notice is given, Borrower shall satisfy the lien or take ong or more of the actions sct forth above in
this Section 4.

Lender may requirc Borrower (o pay a onc-time charge for a real ¢siste tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall kecp the improvements now cxisting, or hercafier erccted on the
Property insured against loss by firc, hazards included within the term "extended coverage,” and any other
hazards including, but not limited (o, carthquakes and floods, for which Lender/ rccuires insurance. This
insurance shall be maintained in the amounts (including deductible levels) and for-the<periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan. The
insurance carrier providing the insurance shall be chosen by Berrower subject to Lender's @ight to disapprove
Borrower's choice, which right shall not be exercised unreasonably. Lender may require Bonover to pay, in
connection with this Loan, either: (a) a one-time charge for flood zone determination, certificaion and tracking
services; or (b) a one-time charge for flood zone determination and certification services and subsequent charges
cach time remappings or similar changes occur which reasonably might affect such determination or certification.
Borrower shall also be responsible for the payment of any fees imposed by the Federal Emergency Management
Agency in connection with the review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails 1o maintain any of the coverages described above, Lender may obtain insurance coverage,
al Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or
amount of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower,
Borrower's cquity in the Property, or the contents of the Property, against any risk, hazard or liability and might
provide greater or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the
insurance coverage so obtained might significantly cxceed the cost of insurance that Borrower could have
obtained. Any amounts disbursed by Lender under this Scction 5 shall become additional debt of Borrower
securcd by this Sccurity Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.
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All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right
to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagec and/or
as an additional loss payee. Lender shall have the right to hold the policies and renewal certificates. I Lender
requires, Borrower shall promptly give 10 Lender all receipts of paid premiums and renewal notices. I Borrower
oblains any form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the
Property, such policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an
additional loss payce.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss i nol made promptly by Borrower. Unless Lender and Borrower otherwise agree in wriling,
any insurancc procceds, whether or not the underlying insurance was required by Lender, shall be applied to
restoration or repair ol the Property, il the restoration or repair is economically feasible and Lender's sccurity is
not lesscned. During such repair and restoration period, Lender shall have the right to hold such insurance
procecds until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
lender's satistaction, provided that such inspection shall be undertaken promptly. Lender may disbursc proceeds
for the repairs and restoration in a single payment or in a series of progress payments as the work is completed.
Unless an agrecment is made in writing or Applicable Law requires interest to be paid on such insurance
procecds, Lendcr shall not be required o pay Borrower any interest or carnings on such proceeds. I'ees for
public adjusters, or/other third partics, retained by Borrower shall not be paid out of the insurance proceeds and
shall be the sole obligzdan of Borrower. 1f the restoration or repair is not cconomically feasible or Lender's
sccurity would be lessined, the insurance proceeds shall be applied to the sums securcd by this Security
Instrument, whether or not then due, with the excess, if any, paid 10 Borrower. Such insurance procceds shall be
applicd in the order provided {orin Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and
related matters. I Borrower does not-respond within 30 days to a notice from Lender that the insurance carrier
has offcred to setile a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when
the notice is given. In either event, of if Yaender acquires the Property under Section 22 or otherwise, Borrower
hereby assigns to Lender (a) Borrower's ghts to any insurance proceeds in an amount not 1o cxceed the amounts
unpaid under the Note or this Sccurity Instrument, and (b) any other of Borrower's rights (other than the right to
any refund of uncarned premiums paid by Borrower) under all insurance policics covering the Property, insofar
as such rights arc applicable o the coverage oi #ie-Property. Lender may usc the insurance procecds either to
repair or restore the Property or to pay amounts unpaic-under the Notc or this Security Instrument, whether or
not then due.

6. Occupancy. Borrower shall occupy, establish, @and use the Property as Borrower's principal residence
within 60 days aficr the cxecution of this Security Instruinent and shall continue 10 occupy the Property as
Borrower's principal residence for at least one year after the” datw of occupancy, unless Lender vtherwisc agrees
in writing, which consent shall not be unreasonably withheld, of rniess extenuating circumstances exist which are
beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or cemmit waste on the Property. Whether or
not Borrower is residing in the Property, Borrower shall maintain the Piegesty in order to prevent the Property
from deteriorating or decreasing in value due o its condition. Unless it is deterniined pursuant to Section 5 that
repair or restorattion is not economically feasible, Borrower shall promptly icpair the Property if damaged to
avoid further detcrioration or damage. If insurance or condemnation procceds ‘arc paid in connection with
damage 1o, or the taking of, the Property, Borrower shall be responsible for repairing~Ur restoring the Property
only if Lender has released procceds for such purposes. Lender may disburse procceus~for the repairs and
restoration in a single payment or in a series of progress payments as the work is compleicd. It the insurance or
condemnation procceds arc not sufficient to repair or restore the Property, Borrower s, not relieved of
Borrower's obligation for the completion of such repair or restoration.

Lender or its agent may make rcasonable entries upon and inspections of the Property. If'it"has reasonable
cause, l.cnder may inspect the interior of the improvements on the Property. Lender shall give Borrower notice al
the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent
gave malterially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender
with material information) in conncction with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. II (a)
Borrower fails to perform the covenants and agrecments contained in this Security Instrument, (b) there is a legal
proceeding that might significanlly affect Lender's interest in the Property and/or rights under this Sccurity
Instrument (such as a procecding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a
lien which may attain priority over this Security Instrument or to enforce laws or regulations), or (¢) Borrower
has abandoncd the Property, then Lender may do and pay for whatever is reasomable or appropriate to protect
Lender's interest in the Property and rights under this Security Instrument, including protecling and/or assessing
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the value of the Property, and sccuring and/or repairing the Property. Lender's actions can include, but are not
limited to: (a) paying any sums secured by a lien which has priority over this Security Instrument; (b) appearing
in court; and (c) paying reasonable attorneys' fees to protect its interest in the Property and/or rights under this
Sccurity Instrument, including its secured position in a bankruptey proceeding. Sccuring the Property includes,
but is not limited o, cntering the Property to make repairs, change locks, rcplace or board up doors and
windows, drain water from pipes, climinatc building or other code violations or dangerous conditions, and have
utilitics turned on or off. Although Lender may take action under this Scction 9, Lender does not have 1o do so
and is not under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or
all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower sceured
by this Sccurity Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and
shall be payable, with such interest, upon notice from Lender to Borrower rcquesting payment.

If this Sccurity Instrument is on a leasehold, Borrower shall comply with all the provisions of the leasc. Hf
Borrower acquires fee title to the Property, the leaschold and the fee title shall not merge unless Lender agrees to
the merger in wriling.

10. Mortguge Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. 1f, for any reason, the
Mortgage Insurance ¢overage required by Lender ceases 10 be available from the morigage insurer that previously
provided such insurarce and Borrower was required to make scparatcly designated payments toward the
premiums for Morlgage “irsurance, Borrower shall pay the premiums rcquired to obtain coverage substantially
equivalent to the Mortgage 'asvrance previously in cffcet, at a cost substantially cquivalent to the cost to
Borrower of the Mortgage Insuraice previously in effect, from an alternate mortgage insurcr selected by Lender.
Il substantially equivalent Mertgage Insurance coverage is not available, Borrower shall continuc to pay to
Lender the amount of the separately designated payments that were due when the insurance coverage ccased 1o be
in effcct. Lender will accept, use and »ctain these payments as a non-refundable loss reserve in lieu of Mortgage
Insurance. Such loss reserve shall be nor‘relandable, notwithstanding the fact that the Loan is ultimately paid in
full, and Lender shall not be required to pay Barrower any interest or earnings on such loss reserve.  Lender can
no longer require loss rescrve payments if Mortgage Insurance coverage (in the amount and for the period that
Lender requires) provided by an insurer selecied Uy Lender again becomes available, is oblained, and Lender
requires scparaiely designated payments toward (the premiums for Mortgage Insurance. If Lender required
Morigage Insurance as a condition of making the Loari and Borrower was required to make separatcly designated
payments toward the premiums for Mortgage Insurance, /orrower shall pay the premiums required (o maintain
Morlgage Insurance in effect, or o provide a non-refuinlable loss reserve, unil Lender's requirement for
Morigage Insurance ends in accordance with any written agrecrient between Borrower and Lender providing for
such tcrmination or until termination is required by Applicapic, Law. Nothing in this Section 10 affects
Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purcliases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party 10 the Mortgage Insurance.

Mortgage insurcrs cvaluate their total risk on all such insurance in“tst¢e from time (o time, and may enter
into agrecments with other partics that share or modify their risk, or reducc lusses. These agreements are on
terms and conditions that are satisfactory to the morigage insurcr and the/ctner party (or partics) 1o these
agreements. These agreements may require the mortgage insurer 1o make payments, asing any source of funds that
the mortgage insurer may have available (which may include funds obtained from Mortgag<-insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any rcinsurer, any
other cntity, or any affiliatc of any of the foregoing, may receive (dircetly or indirectly) aniouats that derive from
(or might be characterized as) a portion of Borrower's payments for Morigage Insurance, in.<ychange for sharing
or modifying the mortgage insurer's risk, or reducing losses. If such agreement provides ‘thzi~an afhiliatc of
Lender takes a share of insurer's risk in exchange for a share of the premiums paid to the insurer, the
arrangement is often termed "captive reinsurance.” Further:

(@) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Berrower has—if any--with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the
right to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have
the Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance
premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby assigned
to and shall be paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically [easible and Lender's sccurity is not lessened. During such
repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has

orm 3
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had an opportunily (o inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be underiaken promptly. Lender may pay for the repairs and restoration in a
single disbursement or in a serics of progress payments as the work is completed. Unless an agreement is made in
writing or Applicable Law requires intercst to be paid on such Miscellancous Procceds, Lender shall not be
required 1o pay Borrower any interest or earnings on such Miscellancous Procceds. If the restoration or repair is
not economically leasible or Lender's security would be lessened, the Miscellancous Proceeds shall be applicd to
the sums sccured by this Sccurity Instrument, whether or not then duc, with the excess, if any, paid to Borrower.
Such Miscellancous Proceeds shall be applicd in the order provided for in Section 2.

In the event of a lotal taking, destruction, or loss in value of the Property, the Miscellancous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, 1f any,
paid 10 Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the lair market valuc
of the Property immediately before the partial taking, destruction, or loss in valuc is equal to or greater than the
amount of the sums sccured by this Security Instrument immediately before the partial taking, destruction, or loss
in value, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument
shall be reduced bythc amount of the Miscellancous Proceeds multiplied by the following fraction: (a) the total
amount of the sums-secured immediately before the partial taking, destruction, or loss in value divided by (b) the
fair market value ofihe Property immediately before the partial taking, destruction, or loss in value. Any balance
shall be paid o Borro've:.

In the event of a/pardal taking, destruction, or loss in value of the Property in which the fair market value
of the Property immediately Vefore the partial taking, destruction, or loss in value is less than the amount of the
sums sccured immediately beiore, the partial taking, destruction, or loss in valuc, unless Borrower and lender
otherwise agree in writing, the Miscellancous Proceeds shall be applicd to the sums secured by this Security
Instrument whether or not the sums ars-then duc.

If the Property is abandoned by Zsorrower, or if, after notice by Lender 1o Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to seitle a claim for damages, Borrower fails 1o
respond 1o Tender within 30 days afier the date the notice is given, Lender is authorized to collect and apply the
Miscellancous Proceeds either {o restoration/ op repair of the Property or to the sums secured by this Sccurity
Instrument, whether or not then due. "Opposing Party” means the third party that owes Borrower Miscellancous
Procceds or the party against whom Borrower has a<:ght of action in regard to Miscellancous Proceeds.

Borrower shall be in default if any action 'or proceeding, whether civil or criminal, is begun that, in
l.ender's judgment, could result in forfeiture of the Piopeity or other material impairment of Lender’s interest in
the Property or rights under this Securily Instrument. Borrower can cure such a default and, if acccleration has
oceurred, reinstate as provided in Section 19, by causing in< action or procecding 1o be dismissed with a ruling
that, in Lender's judgment, precludes forfeiture of the Properiv/or other material impairment of Lender's interest
in the Property or rights under this Sccurity Instrument. The proceeds of any award or claim for damages that
arc altributable to the impairment of Lender's interest in the Property are hereby assigned and shall be paid to
Lender.

All Miscellancous Proceeds that are not applied to restoration or_repzir of the Property shall be applicd in
the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. iCxtension ol the time for payment
or inodification of amortization of the sums securcd by this Security Instrumeriv granted by Lender to Borrower
or any Successor in Interest of Borrower shall not operate 1o relcase the liability of Borrower or any Successors
in Interest of Borrower. Lender shall not be required to commence proceedings against-any Successor in Interest
of Borrower or (o refuse to extend time for payment or otherwise modify amortization DI the sums secured by this
Sccurity Instrument by reason of any demand made by the original Borrower or any Svccessors in Interest of
Borrower. Any forbearance by Lender in exercising any right or remedy including, withoul dimitation, Lender's
acceptance of payments from third persons, entities or Successors in Interest of Borrower or in amounts Jess than
the amount then duc, shall not be a waiver of or preclude the excrcise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs
this Sccurity Instrument but does not exccute the Note (a "co-signer”): (a) is co-signing this Security Instrument
only to mortgage, grant and convey the co-signer's interest in the Property under the terms of this Security
Instrument; (b) is not personally obligated to pay the sums sccured by this Security Instrument; and (c) agrees
that Lender and any other Borrower can agree to extend, modily, forbear or make any accommodations with
regard 10 the terms of this Security Instrument or the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's
rights and benefits under this Sccurity Instrument. Borrower shall not be released [rom Borrower's obligations
and liability under this Security Instrument unless Lender agrees to such release in writing. The covenants and
agreements of this Security Instrument shall bind (except as provided in Section 20) and bencfit the successors
and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this Security
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Instrument, including, but not limited to, attorneys' fees, property inspection and valuation fecs. In regard to any
other fees, the absence of express authority in this Security Instrument to charge a specific fee 1o Borrower shall
not be construed as a prohibition on the charging of such fce. Lender may not charge fees that arc expressly
prohibited by this Sccurity Instrument or by Applicable Law.

If the Loan is subject 10 a law which sets maximum loan charges, and that law is finally interpreted so that
the interest or other loan charges collected or to be collected in connection with the Loan excced the permitied
limits, then: (a) any such loan charge shall be reduced by the amount nccessary 1o reduce the charge to the
permitted limit; and (b) any sums alrcady collected from Borrower which exceeded permitied limits will be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or
by making a direct payment o Borrower. If a refund reduces principal, the reduction will be treatcd as a partial
prepayment without any prepayment charge (whether or not a prepayment charge is provided for under the Note).
Borrower's acceptance of any such refund made by direct payment o Borrower will constitute a waiver of any
right of action Borrower might have arising out of such overchargc.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be
in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed 10 have been
given 10 Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if scnt
by other means. Netice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law
expressly requires Otherwise.  The notice address shall be the Property Address unless Borrower has designated a
substitute notice address oy notice 1o Lender. Borrower shall promptly notify Lender of Borrower's change of
address. 1f Lender specificsa procedure for reporting Borrower's change of address, then Borrower shall only
report a change of address-tprengh that specified procedure. There may be only one designatcd notice address
under this Security Instrument”ai any one time. Any notice to Lender shall be given by delivering it or by
mailing it by first class mail w-icnder's address stated herein unless Lender has designated another address by
notice to Borrower. Any notice in(comnection with this Security Instrument shall not be deemed (o have been
given 10 Lender until actually received by Lender. If any notice required by this Security Instrument is also
required under Applicable Law, the Applicable Law requirement will satisly the corresponding requirement under
this Security Instrument.

16. Governing Law; Severability; Rulcs-sf Construction. This Security Instrument shall be governcd by
federal law and the law of the jurisdiction in whicliAne Property is located. All rights and obligations contained in
this Security Instrument are subjcct o any requinements and limitations of Applicable lLaw. Applicable Law
might explicitly or implicitly allow the parties to agrec by wontract or it might be silent, but such silence shall not
be construed as a prohibition against agreement by contiacl. In the event that any provision or clause ol this
Security Instrument or the Note conflicts with Applicable-i_<w. such conlflict shall not aflect other provisions of
this Sccurity Instrument or the Note which can be given effect w/1tigut the conllicting provision.

As used in this Security Instrument: (a) words of tie” masculine gender shall mean and include
corresponding ncuter words or words of the feminine gender; (b) words in the singular shall mean and include the
plural and vice versa; and (c) the word "may” gives sole discretion withort any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note-and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower: 2s used in this Scction 18, "Interest
in the Property” means any legal or beneficial interest in the Property, “irciuding, but not limited 1o, those
beneficiai interests iransferred in a bond for decd, contract for dced, instarment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower at a future date 10 a purchascr.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not
a natural person and a beneficial interest in Borrower is sold or transferred) withcut '_ender's prior written
consent, Lender may require immediate payment in full of all sums sccured by thie” Zccurity Instrument.
However, this option shall not be excrcised by Lender if such exercise is prohibited by Applicablefaw.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notee shall provide
a period of not less than 30 days [rom the date the notice is given in accordance with Section' 13 within which
Borrower must pay all sums secured by this Security Instrument. 1f Borrower fails to pay thcse sums prior 1o the
expiration of this period, Lender may invoke any remedics permitted by this Security Instrument without further
noticc or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower
shall have the right to have enforcement of this Security Instrument discontinued at any time prior o the earliest
of: (a) five days before sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other
period as Applicable Law might specify for the termination of Borrower's right to reinstale; or (¢) entry ol a
judgment enforcing this Sccurity Instrument. Those conditions are that Borrower: (a) pays Lender all sums which
then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other covenants or agrecments; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited 10, reasonable attorneys' fees, property inspection and valuation lecs, and other fees
incurred for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument;
and (d) takes such action as Lender may reasonably require to assure that Lender's interest in the Property and
rights under this Security Instrument, and Borrower's obligation to pay the sums securcd by this Sccurity
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Instrument, shall continue unchanged unless as otherwise provided under Applicable Law. Lender may require
that Borrower pay such reinstatement sums and expenses in one or more ol the following forms, as sclected by
Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's chcck p10v1dcd
any such check is drawn upon an institution whose dcposus arc insurcd by a lederal agency, mshumcmd]ny or
cntity; or (d) Electronic Funds Transfer. Upon rcinstatement by Borrower, this Security Instrument and
obligations secured hercby shall remain fully effective as if no acceleration had occurred. However, this right to
reinstate shall not apply in the casc of acceleration under Scction 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Sceurity Instrument) can be sold one or more limes without prior notice 10 Borrower. A
salc might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due
under the Note and this Sccumy Instrument and performs other mortgage loan servicing obligations under the
Note, this Security Instrument, and Applicable Law. There also might be onc or more changes of the Loan
Scrvicer unrelated (o a sale of the Note. If therc is a change of the Loan Servicer, Borrower will be given written
notice of the change which will statc the name and address of the new Loan Servicer, the address to which
payments should be made and any other information RESPA requires in conncction with a notice of transfcr of
scrvicing. It the Naie is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchascr of
the Nole, the nioiigage loan servicing obligations to Borrower will remain with the Loan Servicer or be
transferred 1o a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by
the Note purchaser.

Neither Borrower mor Lender may commence, join, or be joined o any judicial action (as either an
individual litigant or the menibar of a class) that arises from the other party's actions pursuant to this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of, this
Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in
comphance with the requirements 0f Section 15) of such alleged breach and afforded the other party hereto a
rcasonable period after the giving ol such notice o take corrective action. 1f Applicable Law provides a time
neriod which must elapse before certain aciion can be taken, that time period will be deemed to be reasonable for
purposes of this paragraph. The nolice oi.acecleration and opportunity (o cure given lo Borrower pursuant to
Scction 22 and the notice of acccleration given.to-Borrower pursuant to Scction 18 shall be deemed o satisly the
notice and opportunity to take corrective action provasions of this Section 20.

21. Hazardous Substances. As used in this Scction 21: (a) "Hazardous Substances” are those substances
defined as toxic or hazardous substanccs, pollutants; o wastes by Environmental Law and the following
substances:  gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides,
volatile solvents, materials containing asbestos or formal le! lyde, and radioactive materials; (b) ' 'Environmental
Law" means federal laws and laws of the jurisdiction where ‘the Dropcrly is located that relate to health, safety or
cnvironmental protection; (c) "Environmental Cleanup” includes zaveresponse action, remedial action, or removal
action, as delincd in Environmental Law; and (d) an "Enviromiaciatial Condition”™ means a condition that can
cause, contribute o, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, swrage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the’ Property. Borrower shall not do, nor
allow anyone clsc to do, anything affecting the Property (a) that is in violatori-of any Environmential Law, (b)
which creates an Rnvironmental Condition, or (c) which, due to the presence; use, or release of a Hazardous
Substance, creates a condition that adversely affects the value of the Property. The I eceding (wo sentences shall
not apply to the presence, use, or storage on the Property of small quantitics of Hazardous Substances that are
generally recognized to be appropriate o normal residential uses and to maintenance of the Property (including,
but not limited 1 to, hazardous substances in consumer products).

Borrower  shall promptly give lLender written notice of (a) any investigation, claim; <emand, lawsuil or
other action by any governmental or regulatory agency or private party involving the Property ana.any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge, (b) any Environmenial Condition,
including but not limited to, any spilling, leaking, discharge, releasc or threat of release ol any Hazardous
Substance, and (¢c) any condition caused by the presence, use or release of a Hazardous Substance which
adversely affects the value of the Property. If Borrower lcarns, or is notified by any governmental or regulatory
authority, or any private party, that any removal or other remediation of any Hazardous Substance affecting the
Property is neccessary, Borrower shall promptly take all necessary remedial actions in accordance with
Environmental Law. Nothing herein shall create any obligation on Lender for an Environmental Clcanup.

NON-UNIFFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the
action required to cure the default; (c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that failure te cure the default on or before the date
specified in the notice may result in acceleration of the sums secured by this Security Instrument,

ILLINOIS—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
Bankers Systems, Inc., St. Cloud, MN Form MD-1-IL 10/16/2000 (page 9 of 10 pages




0820505245 Page: 10 of 14

| UNOFFICIAL COPY

foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the
right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of
a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all
sums secured by this Security Instrument without further demand and may foreclose this Security
Instrument by judicial proceeding. Lender shall be entitled te collect all expenses incurred in pursuing the
remedies provided in this Section 22, including, but not limited to, reasonable attorneys' fees and costs of
title evidence.

23. Release. Upon payment ol all sums sccurcd by this Sccurity Instrument, Lender shall relcase this
Sccurity Instrument. Borrower shall pay any rccordation costs. Lender may charge Borrower a fec for rcleasing
this Security Instrumcent, but only if the fee is paid to a third party for services rendered and the charging of the
fee is permitied under Applicable Law.

24. Waiver of Homestead. In accordance with Hlinois law, the Borrower hercby relcascs and waives all
rights under and by virtue of the lllinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of
the insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at
Borrower's expénse” 1o protect Lender's interests in Borrower's collateral. This insurance may, but need not,
protect Borrower's amterests. The coverage that Lender purchases may not pay any claim that Borrower makes or
any claim that is ma<¢against Borrower in connection with the collateral. Borrower may later cancel any
insurance purchased by.!eader, but only after providing Lender with evidence that Borrower has obtaincd
insurancc as requircd by Roirewer's and lLender's agreement. If Lender purchasces insurance for the collateral,
Borrower will be responsible” [or the costs of that insurance, including interest and any other charges Lender may
impose in conncction with the placément of the insurance, until the cffective date of the cancellation or expiration
of the insurance. The costs of the irsurance may be added o Borrower's total outstanding balance or obligation.
The costs of the insurance may be moic.nan the cost of insurance Borrower may be able to obtain on its own.

BY SIGNING BELOW, Borrower accepts and agrees o the terms and covenants contained in this Security
Instrument and in any Rider exccuted by Borrewaer-and recorded with it.

WA
.......... VIMVNCEA A (Seal)
JENNIFER DICHESS -Borrower

............................................................................ (Scal)
-Borrower

[Space Below This Line For Acknowledgmzrij

personally known to me to be the same person(s) whosc name(s) ....................l ISJATBL o ve e e subscribed
to the foregoing instrument, appeared before me this day in person, and acknowledged that hefshejthey
signed and delivered the instrument as .................. histherftheir................ free and voluntary act, for the uses and

purposes therein set forth.

My Commission cxpires:

vv""w'i
OFFICIAL SLA-

EDW\NS(;":\U ZOF LLINOIS
\C- . 0
N?AI(A(?:);S\?S»\-S\ON EXPIRES Q5122
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INITIAL INTEREST ADJUSTABLE RATE RIDER
(I-Year LIBOR Index — Rate Caps)

THIS INITIAL INTEREST ADJUSTABLE RATE RIDER is made this 06/26/2008, and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security
Deed (the “Sccurity Instrument”) of the same date given by the undersigned (the “Borrower”) to secure the
Borrower’s Initial Interest Adjustable Rate Note (the “Notc”) to ING Bank, fsb, 30 7™ Avenue South, St.
Cloud, MN 56301 (the “Lender”™) of the same date and covering the property described in the Security
Instrument and located at:

1613 West Erie Street, Chicago, IL 60622

(Property Address)

THE, NOTE CONTAINS PROVISIONS ALLOWING FOR
CHANGES IN THE INTEREST RATE AND THE MONTHLY
PAYMLNT, THE NOTE LIMITS THE AMOUNT THE
BORROWER’S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND T!'1¥ MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. in addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGL>

The Note provides for an initial interest rate of 5.250%. The Note provides for intcrest only payments
until the first fully amortizing principal and interest payment due date (the “First P&l Payment Due Date™),
which is the first day of 08/01/2018.

The Note provides for changes in the interest rat¢ and the monthly payments as follows:

4. INTEREST RATE AND MONTHLY PAYMENT C'HANGES

(A) Interest Change Dates

The interest rate | will pay may change on the first day of July 1, 2013, and may change on that
day every 12th month thereafter. Each date on which my interest rate-ceuld change is called an “Interest
Change Date.”

(B) The Index

Beginning with the first Interest Change Date, my interest rate will be based en an Index. The “Index”

is the one-year London Interbank Offered Rate (“LIBOR”) which is the average of ntesvank offered rates for
one-year U.S. dollar-denominated deposits in the London market, as published in The Wal! Street Journal. The
most recent Index figure available as of the date 45 days before each Interest Change Date is salied the “Current
Index.” '

If the Index is no longer available, the Note Holder will choose a new index which 1:.based upon

comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Interest Change Date, the Note Holder will calculate my new interest rate by adding 2.500
percentage points (2.500%) to the Current Index. The Note Holder will then round the result of this addition
to the nearest one-eighth of one percentage point (0.125%). Subject to the limits stated in Section 4(D) below,
this rounded amount will be my new interest rate until the next Interest Change Date.

The Note Holder will then determine the amount of the monthly payment. For payment adjustments
occurring before the First P& Payment Due Date, my monthly payment will be the amount sufficient to repay
all accrued interest each month on the unpaid principal balance at the new interest rate. For payment
adjustments occurring on or after the First P&! Payment Due Date, my monthly payment will be an amount
sufficient to repay the unpaid principal that | am expected to owe at the Interest Change Date in full on the
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maturity date at my new interest rate in substantially equal payments. The result of this calculation will be the
new amount of my monthly payment.
(D) Limits on Interest Rate Changes
The interest rate Fam required to pay at the first Interest Change Date will not be greater than 7.250%
or less than 3.250%. Thereafter, my interest rate will never be increased or decreased on any single Interest
Change Date by more than two percentage points from the rate of interest 1 have been paying for the preceding
12 months. My interest rate will never be greater than 11.250%.
(E) Effective Date of Changes
My new interest rate will become cffective on cach Intercst Change Date. | will pay the amount of my
new monthly payment beginning on the first monthly payment date after the Intercst Change Date until the
amount of my.monthly payment changes again.
(FY " Motice of Changes
The Nete Holder will deliver or mail to me a notice of any changes in my intercst rate and the amount of my
monthly payment hejeze the effective date of any change. The notice will include information required by law to be
given to me and also ihe fitle and telephone number of a person who will answer any question I may have regarding the
notice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
1. UNTIL BURROWER’S INITIAL INTEREST RATE CHANGES UNDER THE
TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT 18 OF THE SECURITY
INSTRUMENT SHALL BE 3R EFFECT AS FOLLOWS:
Transfer of ihe Property or a Beneficial Interest in Borrower.
As used in this Scction 1. “Interest in the Property” means any legal or
beneficial interest in the Progerty, including, but not limited to, those
beneficial interests transferrea insa~bond for deed, contract for deed,
installment sales contract or escrow.agreement, the intent of which is the
transfer of titlc by Borrower at a futuredate to a purchaser.
If all or any part of the Property orany Interest in the Property is
sold or transferred (or 1f Borrower 1s not a nararal person and a beneficial
interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lender may require immediate payment in (ull of all sums secured
by this Security Instrument. However, this option shalliyzibe exercised by
Lender if such exercise 1s prohibited by Applicable Law.
If Lender excrciscs this option, Lender shall give Borrower notice
of acceleration. The notice shall provide a period of not less than 30 days
from the date the notice 1s given in accordance with Section 15 within which
Borrower must pay all sums secured by this Security Instrument. AT
Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument
without further notice or demand on Borrower.
2. AFTER BORROWER’S INITIAL INTEREST RATE CHANGES UNDER THE
TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT 18 OF THE SECURITY
INSTRUMENT DESCRIBED IN SECTION Bl ABOVE SHALL THEN CEASE TO BE IN
EFFECT, AND THE PROVISIONS OF UNIFORM COVENANT 18 OF THE SECURITY
INSTRUMENT SHALL BE AMENDED TO READ AS FOLLOWS:

MULTISTATE INITIAL INTEREST ADJUSTABLE RATE RIDER— LIBOR—1-Year LIBOR Index Form 5137705 (page 2 of 3 puges)
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Transfer of the Property or a Beneficial Interest in Borrower.
As uscd in this Section 18, “Interest in the Property” means any legal or
beneficial interest in the Property. including, but not limited to, those
beneficial interests transferred in a bond for deed, contract for deced,
installment sales contract or escrow agreement, the intent of which is the
transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property 1s
sold or transferred (or if Borrower is not a natural person and a beneficial
interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lender may require immediate payment in full of all sums secured
by this Security Instrument. However, this option shall not be exercised by
Lender if such exercise 1s prohibited by Applicable Law. Lender also shall
not exercise this option if: (a) Borrower causes to be submitted to Lender
nformation required by Lender to evaluate the intended transferec as if a
névican were being made to the transferce; and (b) Lender reasonably
determings ., that Lender’s security will not be impaired by the loan
assumpticn and that the risk of a breach of any covenant or agreement in this
Security Instrument is acceptable to Lender.

To thexeent permitted by Applicable Law, Lender may charge a
reasonable fee as a condition to Lender’s consent to the loan assumption.
Lender may also requiie i transferce to sign an assumption agrecment that
is acceptable to Lender and that obligates the transferee to kecp all the
promiscs and agreements mad< i the Note and in this Security Instrument.
Borrower will continue to be obligated under the Note and this Security
Instrument unless Lender releases Sopower m writing.

If Lender excrcises the opiion to require immediate payment in
full, Lender shall give Borrower notice ¢i-acecleration. The notice shall
provide a period of not less than 30 days from ¢ie'date the notice is given in
accordance with Section 15 within which Buirowes-must pay all sums
secured by this Security Instrument. If Borrower 1ails 1o pay these sums
prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notiec 0:’demand on
Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants containes in this Adjustable

Rate Rider.

Wi ee, p

.o N AY
Jennifer DiCresce
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(Seal)

Borrower

(Seal)

Borrower
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EXHIBIT A

LEGAL DESCRIPTION

Legal Description: LOT 20 IN C.J HULL'S SUBDIVISION OF THE SOUTH 1/2 OF BLOCK 16 IN CANAL TRUSTEES'
SUBDIVISION OF SECTION 7, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

—

Permanent Index #'s: 17-07-215-018-0000 Vol. 0587

Property Address: 1613 West Erie Street, Chicago, Illinois 60622




