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MORTGAGE (ILLINOIS)

This Mortgage is given to:

Carla Williams,

Hereinafter called the Borrower, and

Bop Investment Corporation,

Hereinafter called the Lender, to secure the
Payment of the Principal Sum of $130,000.00

{ONE HUNDRED THIRTY THOUSAND DOLLARS)

together with interest thereon computed on the
outstanding balance, all as provided in a Note having
secure the performance of all the terms, covenants,
agreerents, conditions and extensions of the NOTE
and ‘chis MORTGAGE.

In considcration of the Loan made by the Lender to the Borrower and for
the purpose

Expressed abuve, the Borrower does hereby grant and convey to Lender,
with Mortgage Covinants, the land with the building situated thereon
and all the improvements and fixtures now and hereafter a part thereof,
being more particulariy-described as:

7047 8. Yale Avenue, CHICAGO, ILLINOIS 60624
In Cook County Real Estate Iidex Number 20-21-422-015-0000

Le7:i Descriptien
THE NORTH 1 FOOT OF LOT 7 AND THE SCUTH 24 FEET OF LOT 8 IN BLOCK 14 IN
NORMAL SCHOOL SUBDIVISION OF THE WFEST 3 OF THE SOUTHEAST 1/4 OF SECTION
21, TOWNSHIP 38 NORTH, RANGE 14 EAST 'Ol THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOQIS.

Borrower Further Covenants and agrees that:

1. No Superior Mortgage or the Note secure bv t will be modified
without the consent of the lender hereunder.

2. Borrower will make payment under the Note secdr<d by this
Mortgage.

3. In the event that Borrower fails to carry out the covenants and
agreements set fourth herein, the Lender may do whatever is
necessary to protect the Lender’s rights in the mortyaJLa
property, and any amount so paid shall be added to the nrincipal
sum due the Lender hereunder.

4. As addition security hereunder, Borrower hereby assigns Lender,
Borrower’s rents of the Mortgaged property, and upon default the
same may be collected without the necessity of making entry upon
the mortgage premises.

5. In the event that any condition of the Mortgage or any senior
mortgage shall be in default for fifteen (15) days, the entire
debt shall become immediately due and payable
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apparatus, equipment or articles hervafter placed in the Premises by Mortgagor or their successors of

assigns shall be considered as constituting part of the real estate.

TO HAVE AND ‘TOQ HOLD the Premises unto the Mortgages, and the Morigagee’s sucessors
and assigns, forever, for the purposes, and upon the uses hetein set forth, to the extent perinitted by law,
TREE FROM ALL RIGHTS AND BENEFITS UNDER AND BY VIRTUE OF THE HOMESTEAD
EXEMPTION LAWS OF THE STATE OF [LLINOIS, WHICH SAID RIGHTS AND BENEFITS THE
MORTGAGOR DOES HEREBY EXPRESSLY RELEASE AND WAIVE. THE MORTGAGOR
HEREIN EXPRESSLY WAIVES AND RELEASES ANY AND ALL RIGHTS OF REDEMPTION.
Mortgagor hereby covenants unto Morigagee that no mortgage liens shall be filed aguinst the Premiscs
ather than the lien granted in this Mortgage and that there are no prior morigage(s) on the Premises (the

"Prior Mortzapes™).
The name of 4 record owner is; Roland Davis and Slobodan Bogdanov.
Mortgagor hereby rercessnls, warrants and covenants unto Mortgagee as set forth below:

1. Mortgagor sh=! (1) promptly pay when due aay and all payments due under the Note; (2}
promptly repair, testore or retwiid any buildings or improvements now of Thereafter on the Premises which
may become damaged or be destroyed; (3) keep said Premises in good condition and rcpair, without
waste, and free from mechanic's o other liens or clairs for ten not expressly subordinated 1o the lien
thereof; (4) pay when due any indebtidn.ss which may be secured by a lien or charge on the Premisas
superior to the lien hereof, and upon reqzes. rxhibit satisfactory evidence of the discharge of any prior
Tien to the Mortgagee; (5) coroplete within a‘reasonable time any building or buildings now or al any tine
in process of erection upon said Premises; and (6) vomply with all cequircments of law or municipsl

ordinances with respect to the Premises and the use thersof,

2. Mortgagor shall pay before any penalty «itches all gencral taxes, and shall pay special
taxes, sprcial assessments, walcr charges, sewer service chgs, and other charges against the Premises
when due, and shall, upon written request, fumish to the Morgages duplicate receipts therefor. To
prevent default hereunder Mortgagor shall pay in full under protest, iy (he manner provided by statutc,
any tux or assessment which Morlgagar may desire to conlest, _

3 In the event of the cnactment after this date of any law i [Minois deducling from the
value of land for the purpose of taxation any Jien thereon, or imposing upon the Mortgages the payment
of the whole or any part of the taxes or assesuments or charges or liens hereit: 12quired to be paid by
Mortgagor, or chapging in any way the laws relating to the taxation of mortgages ¢ debts secured by
mortgages or the mortgagee's interest in the property, or the manner of collection of tuxen, 70 as o affect
this mortgage of the debt sccured hereby or the holder thereof, then and in any such event, the Mortgagor,
upon domand by the Morigagee, shall pay such laxes or assessments, or reimburse the/ Mortgagee
therefor; pravided, however, that if in the opinion of counsel for the Mortgagee (a) it might be unius ful to
require Mortgagor to make such payment or (b} the making of such payment might result in the
imposition of intercst beyond the maximuin amount permitted by law, then and in such cvent, the
Morigagee may elect, by nolice in writing given to Mortgagor, to declare all of the indcbtedness scourcd
lereby to be and bacome due and payable sixty (60) days [rom the giving of such nolice,

4. If, by the Jaws of the United States of America or of any state having jurisdiction in the
Promises, any (ax is due or becomes due in respect of (e issuance of the indebtedness hereby secured, the
Mortgagor covenants and agrees (o pay such tux in the manner required by any such law. The Mortgagor
further covenants to hold harmless and agress to indemmify the Mortgagee, and the Mortgagee's
SUCCERSOrs OF dsigns, againgl any liability incurrcd by reuson of the imposition of any tax on the issuance
of the indebtedness secured hereby.
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5. Mortgagor shall keep all buildings and improvements now ot hereafter situated on said
Premises insured ngainst loss or damage by fire, lightening and windstorm under policics providing }'or
payment by the insurance companies of moneys sufficient cither to pay the cost of replacing or repaiting
{he same of Lo pay in [ull the indebtedness sceured herebly, all in companics satisfactary lo the Morigagee,
under insurance policies payable, in case of loss or dumage, to Mortgagee, subject lo the Prior Mortgage
holder’s rights, such tights to be evidenced by the standard mortgagee clause to be attached to euch
policy, and shail defiver all policies, including additional and renewal policics, to the Mortgagee, and in
case of insurance about to expire, shall deliver renewal policics not less than len deys prior to the

respective dates of expiration.

£ I case of defandt herein, Mortgagee may, but need not, make any payment or perfort
anty met herciz required of Mortgagor in any form and tmanner decmed expedient, and may, but need not,
make full o psrtisl payments of principal ot interest on prior cncumbrances, if any, and purchase,
discharge, compionise or settle any tax len or other prior lien or title or claim thereaf, or redecm from
any tax sale or forfiitire affecting said Premises or conlest any tax or assesstnent, All moneys paid {or
any of the purposes be/eiryuthorized and ol expenses paid or incurred in connection thercwith, including
attorpey's fees, and any oties moneys advanced by Mortgagee to protect the mortgaged Premises and the
Tien hereof, shall be so much ndditional indebtedness secured hereby and shall become immedistely due
and payable withouf notice and svith interest thercon at the “Default Rate” (as defimed in the Noie).
Innction of Mortgagee shall never beconsidered as a waiver of any right accruing to the Mortgagee on
account of any defandt hereunder on he part of the Mortgagor,

1. ‘The Mortpagee making any rayment hereby authorized relating to taxes or assessmnents,
may do so according to any bill, statement or Gsumate procured from Ihe appropriate public office without
inquiry into the accuracy of such bill, stutement ¢r esitmate or into the validity of any tux, assessment,
sale forfeiture, tax hen or title or claim thereof,

8. At the option of the Mortgages and without uotice to Morlgagor, all vnpaid indebtedness
scoured by this mortgage shall, natwithstanding anything in v Agrecment or in this morlgage to the
contrary, become duc and payable (n) imunediately in the casc °0a defavlt i making payment of any
installment of principal or interest or any other amount sccured by this Mortgage, or (b) upon the
occurrence of an “Event of Default” (as defined in the Note).

9. When the indebtedness hereby secured shall become due whither by acceleration or
otherwise, Mortgagee shall huve the right 1o foreclose the lien hereof. In any suit-to forectose the licn
hercof, there shall be allowed and included as additional indebtedness hereby sevured in the decree for
sale all expenditures and expenses which may be paid or incured by or on behalf of Mortgagee for
attorneys' lees, appraiser’s foes, outlays for documentary and cxpert evidence, stenogimpbure’ charges,
publication costs and costs (which may be estimated as to items o be expended afler entry #1 e decrec)
of procuring all such abstracts of title, title searches, and examinations, title insurance policies, 'Correns
certificates, and similar dats and assurances wilh respoet to tille as Mortgagee may deem lo be reasorably
necessary either o prosecute such suit or to evidence to bidders at any sale which may be had pursuant to
such deeree the true condition of the title to or the value of the Premises, All expendilres and ¢xpenses
of the nature in this paragraph mentioned shall beoume so much additional indebtedness secured hereby
and immediatcly dve and payablc, with intercst thereon at the Default Ratc, when paid or meutred by
Mortgages in comcction with (n) any proceeding, including probute and bankruptey proceedings, to
which the Mortpagee shall be a party, either as plaintiff, claimani or defendant, by reason of this
Mortgage or any indebtedness hereby secured; or (b) preparaticns for the commencement of any suit for
the foreclasure heteof after accrual of such right to forcelose whether or not actually commenced; or (¢)
preparations for the defense of any actual or threatened suit or proveeding which might affect the
Premises or the security hereof, Notwithstanding the foregoing, Mortgagee hereby agrees to forego its
right to institute foreclosure proceedings until afler sixty (60) duys from the date hereof.
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10, ‘The proceeds of any foreclosure safe of the Premises shall, subject 1o the rights of holders
of the Prior Mortgage, be distributed and applicd in the following order of priveity: First, on account of
all costs and expenses incident to the foreclosure proveedings, including all such items as are mentioned
in the preceding pacagraph hereol: second, il indebiedness secured hereby remaining unpaid, third, any
overpius to Mortgagor, ber beirs, legal ropresentatives or assigns, 45 their rights may appear.

11.  Upon or any time aftcr the filing of a complaint to foreclose this Morigage the court in
which such complaint is (led may appoint a recciver of suid Premiscs. Sueh eppointment rmy be made
cither before or siter the sale, without natice, without regard to the solvency or insolvency of Mortgagor
at the time of application for such receiver und without regard to the then value of the Premiscs of
whether 1a¢ same shall be then uccupied a8 2 homestoad or not, snd the Mortgagee may be appointed ag
such receiver.. Such recciver shall have power to collect the rents, issues and profits of said Premises
during the pradincy of such forcelosure suit and, in case of a sale and @ deficiency, during the full
statutory period of ledemption, whether there be redemption or not, as well ug during any further times
when Mortgagor, ceeept for the imtervention of such receiver, would be entiticd to collect such rents,
issues and profits, and o't other powers which may be necessary or are usual in such cases {ov the
protection, possession, co'itral, management and operation of the Premises during the whole of said
period, The Court from time to-time may authorize the receiver 1o apply the net incornc in his hands in
payment in whole or in part of (1) The indebtedness seoured hereby, or by any decree foreelosing this
morigage, or any fax, special assessrieas or other lien which may be or become superior (o the lien
hereof or of such decree, provides such application is made prior to foroclosure sale; md (2) the
deficiency in case of 2 sale and deficiency.

i2.  No action for the enforcemen ol the Hen or of any provision hereof shall be subject to
sny defense which would not be good and available to the purty interposing same in an action al law upon
the indebtedness herehy secured,

13, The Mortgagee shall have the right 1o inzgesi the Premises at all reasonable Lines and
aceess thereto shall be permitted for that purpose.

14,  Alter the oceurrence of an Fivent of Default, the Mortyagor shall periodically deposit with
the Morlgagee sich sums as the Mortgagee may reasonably require for pavinent of taxes and assessments
on the Premises if such deposits are not held by any holder of the Prior Mortiage, No such deposit shall

bear any intcrest.

15, If the payment of the indebtedness secured hereby or any part (hereof be extended or
varied or if any part of the security is released, all persons now or at any time hereafter iable therefor, or
interested in said Promiscs, shall be held to assent to such exisnsion, variation or 1eicase, and their
liability und the Jien and all provisions hercof shall continue in full foree, the right of recoursc =gainst ulk
such persons being expressly reserved by the Mortgapee, notwithstanding such extension, v riien or
releass.

16.  Mortgagee shall release this Mortgage and Jien thereof by proper instriment upon the full
payment and discharge of all indebtedness scoured hereby.

17, This Mortgege and tll provisions hereof, shell extend to and be binding upon Muortgagor
and all persons claiming under or through Mortgagor. The word “Mortgagee” whean used hercin shal
include the successors and assigns of the Morigagee anmed herein and the holder or holders, from time to

time, of the Note secured hereby.,

i8.  This Morigage shall sccure not only presently existing indebtedness, but also future
advavces, whether such advances are obligatory, to be made at the option of Mortgagee, ar otherwise, ©
the same extent as if such future advances were made on the date of the exceution of thiz Mortgnge, Tho
lien of this Mortgage shall be valid as to all indebtedness sectired hereby, including filure advances, aud
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option of the Lender, Lender shalf be entitled to collect ull costs and expenses, including

reasonable altorncys (ec incurred.

6. iIn the event thut the Borrower (ransfers ownership (cither legal or equitabic) or any
security inlercst in the Mortgage Property, whether voluniarily, the Lender may al its
option declare the entite debt duc and payable, '

7. This Mortgage is also secured for alf other direct and contingent abilitics of the
borrower to the Lender, which are due and whother now existing or hercafler contracted,

8. Borrower shali maintain adequate insurance ot the property in the form of coverage
acceptable to the Lender and the Lender shall be named insurod as its intcrest may
appesr.

9. Borrower shall not commit wasic or permit others to commil actual, permissive or

caratruclive waslc on the property,
10. Borrov.ur further covenants and wamants 1o the Lender that Borrower is indefeasibly

seized ¢l <aid fand in foc simple, that Borrower has lawful authority 1o Mortgage said
land and et is frec and clear of all encumbrances cxcept as may be expressly contained
herein,

This Morigago is upon the STATUTORY CONDITION and the other conditions set forth
herein, for hreach of which Zeisder shall have the STATUTORY POWER OF SALE (o the
exient cxisting under STATE LAW.

#h
Exceuted under seal this Q day ol‘__.f{_l";-tf‘_. 20(1{
BORROWER: _LENDER; .

(glgnalum of :Ehnnwer) 13 £rature o Lender)

(il ud ipens, Redons My(S
(Print Numc of Borrower) (Prmt a“l!uame of Lender)

ACKNOWLEDGEMENT

State of Hiinois
County of Cook

UL ___ before me —M ... w.bersonally appeared
2P orsonally known to me (or proved 1o me on the basis of satisfactory

o) crson whose name is subseribed to the within instrumont and
u?kuowlodged to me that he exceuted the same in his authorized cepacity, and that hy his
Mgnaturs on the instrument the person, exceuted the instrument,

eal

b AT AN
VWA WAAS

21 oct 09




