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DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding th; vsage of words used in this document are
also provided in Section 16.

(A) "Security Instrument” means this document, which is dated June 27, 2008 ,
together with all Riders to this document.
(B) "Borrower" is MARIO GALVAN

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nomince for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, M1 48501-2026, tel. (888) 679-MERS.
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(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as nominee for Lender and Lender's successors and assigns) and
to the successors and assigns of MERS, the following described property located in the
COUNTY [Type of Recording Jurisdiction]
of [Name of Recording Jurisdiction):
SEE SCHEDJLE A ATTACHED HERETO

Parcel ID Number: 07171030230060 which currently has the address of
1905 FLINTSHIRE DR, Unit 2 {Street)
SCHAUMBURG [Ci}, Illinois 60194 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter elecied on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the prozerty. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the "Property." Borrower understands and agrees that MERS holds only legal title
to the interests granted by Borrower in this Security Instrument, but, if necessary te”comply with law or
custom, MERS (as nominee for Lender and Lender's successors and assigns) has the sight: o exercise any
or all of those interests, including, but not limited to, the right to foreclose and sell the' Property; and 1o
take any action required of Lender including, but not limited to, releasing and canceling «itis Security
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

roperty.
prop U%IFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note, Borrower shall also pay funds for Escrow ftems
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 1o repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at-he time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require undei PESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estizmatce, of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall G2 held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (i‘icluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. I ender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lencershail not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or veri{ying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to b= paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Boirower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA, Xf there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as secuired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordaice with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in esciow, as-defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lendsr the amount necessary (o make
up the deficiency in accordance with RESPA, but in no more than 12 mor.niy payments.

Upon payment in full of all sums secured by this Security InstrumeritLezider shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, l¢aselold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner proviced in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instiument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded: or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related maiters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay ariovres unpaid under the Note or this Security Instrument, whether or not then due.

6. Occapancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 62 days after the execution of this Security Instrument and shall continue to occupy the
Property as Boircwer's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in-writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist whic'i #re beyond Borrower's control.

7. Preservation, Mainterance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the’Fioperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower 5 residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged <o avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. If the insviapze or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved-of 3errower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and irspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements o the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection spcciiving such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if;” auring the Loan application
process, Borrower or any persons or entities acting at the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate informaticn or statements to Lender
(or failed to provide Lender with material information) in connection with the Loan. Material
representations include, but are not limited to, representations concerning Borrower's c.cupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Lnstr=ment, If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrumery, \b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable

IL 3115 0479925704

@ -6A(IL) 0010102 Page 7 of 16 nitals: d_i é} Form 3014 1/01

®




0821346036 Page: 8 of 20

UNOFFICIAL COPY
4

. @
L0/l $10E unog E?W SeR 51 40 8 obeg Z0'10100) nnvg-@

POLSZ66LYO STITE 11

"PUNJAI KUE 0) JDMOIIO AU J0U |14 ASY) pue ‘ddurmsu] 3FeSpI0p 10§ 340 [[I4 JoM0LI0g
NIMOWIE 37) 3SLAIOUT 10U [[IM SIUAURITE Yong “Ueo] 3y} JO SULI) Joyjo Aue Jo ‘Buensuy s3eduiop
oy Aed 0} paaade sey Jomollog Jey) SJUNOWIE Iy} 1T JOU [a sRWIFE s Luy (€)
J1oyun,] |, *93ueInsuTal danded, pauLIa) USYJO ST IUAWeFURIFE 9t “IoInsuI 9y 0) pred sumnueid
31} JO 9Ieys e 0] 2FUBYIXD UL YSII §,I0INSUI Y JO QILYS € SONe] IOPUAT JO MIJE UE 1oy soplacid
Tusura0Ide yons j| “sessof Fulonpar o “Ysu s tomsur ofeduour oy Surkjpow 1o Suireys o) aSweyoxd
up “asueInsu] adedpopy 10} swowAed s, somomtog Jo uonred v (se pazueRIRyD 8q ST 10) woly sALep
Jeu: spunorTe (A[10011pUI 10 A[10911p) 9413091 Aewl ‘3uno3aio] oY) Jo Aue jo rIYFe AUe Jo ‘KInUs 10yl0 Aue
“ToInsuod. A1 “IINSUL JOYROUR ‘I10N 9 Jo reseyomnd AUe ‘JpUaT ‘SUSWANISE 253y JO INSAI B SY
"(swnnusad souvInsy]
98EUOW WIGI], DAUIEIqO SPUTY SPT[IUL ABWI YoIyM) S]qeieAe daey Kew Jamsur a3eSuow oy jey) spuny jo
oomos Aue Surei suewded axew 0 JaInsut ofeSuour s axmbar Aew sjueuIsaIFe asey ] “SwAWLAITE 253y
0} (serured 10) Lired w7 uio oy pue Jaansur aeSiow ay) 0) AI010RJSIES IR JRY) SUOTIPUOI PUE SULIA} UO O
$1USWAAITE I, "STS0130NPAT JO “YSUI 1Ay AJIpow 1o areys 1B sanited ISYI0 A SJUAW0ISE oJul 131U
Aewl pue ‘OuIN) 0} I} WEIL-2010] UL OURINSUI YONS [[e U0 YSU [210] 1[aY) afen[ead siamnsur afeSuop
"oURINSU]
93eduo o 01 Aned e jou s umolrog pavrfe se ueo oyl Aedal jou saop Jomowog Ji Inour Aew
1T $3580] UTELIRD JOF (9J0N oY) sasevrand 1eyr AMus Aue 10) Iopud] sesinquier aoueinsu] aFeSuon
"9JON 2p ut paprao1d ajes oy e 1sa19ur Aed 01 UOHESIIQO $,19MOLI0Y SIBIIE ()] UOLIIAS
sty ul SuroN “me'] siqeoriddy £q pAmbor ST UCHERUTULIA] IIUN 1O UONBUTULA) Yons 10] Smpiaold 1spus]
PUE JOMOLIOg USOMID] JUSWISAIZR USILA AUV IPIM S0UBPIOOE UI SPUS douemsu] 28e8uopy 10 Juswannbal
§,J0pUIT [UR ‘OAIISAI SSO} [qEPUNYSI-UOT T placid 01 10 ‘109J)0 W SoueInsu] SFeIUOW UrEIUIRUI
01 paxmbar summward oy Aed jjeys lomoxiog ‘eswvinsu] o8eSuow 107 swnruaid 9y premol sjuowAed
pateudisop A[ojeredos oxew 01 panmbar seM 19MIOH pUR UROT o) JUDYEWw Jo UOTIPUOD € Sk aoUBINSU]
28e810N paambal Iapua] )] “eoueinsu] a8eSLO I0i stinnuaid 9 premo; siuswied pareudisap Amezedas
SaNNboI Iopua pue ‘paulelqo s ‘9Jqe[leAR SOW000q UleTe Iapue AQ Popoles amsui ue AQ papisoid
(sexmbai Japua] ey pouad Yy J0§ pue JUNOUTE AU} UI) 9F¢IAN0D aouransu] afeSop 11 swawided 9AI9$91
$50] 21mbal 193U0] OU UBD JOPUY] ‘OAIDSAI §SO] YONS UG SSUNLE: 10 1sataiul Aue Jamoriog Aed 0y paimnbaz
9q 10U [[eys I2puaT pue ‘T[ny ur pred Afreunim st RO 91 APy 1981 SU} SUIPURISYIIMIOU ‘3]qEpUNJAI-UOU
3Q [IeYS 2AIDSAI SSO[ YIRS "3oueInsu S3RFUOW JO NMSI[ Ul JAIISII SUOY O[QEpUTYRI-UOU B Se sjustuAed
953) UMRIA1 PUE 95 ‘10000 [[IM JOPUST "109J)S Ul 3Q 0] PAsead 3FCIPAND OUBINSUL ) USYM NP SIoM
1eyy suswided pareudisap Ajoreredas oy Jo junoure o Iopuar 01 Aed 01 31LIIUCD T[EYS JoMOLIOY *S[qE[IEAT
10U st 93812400 dueinsu] SFeduo Jusreambs A[enuelsqus Jy -3opus L4 Da10apRs Jamsu ofednow
SIBWIBIE e wWwoly 112939 ur Asnorasid souvimnsuy a8eSuop S Jo 1amoLCg 02 1500 9 0) Judeainbe
Alrenueisqns 1502 & ' ‘jojje ut Ajsnotaaid souensu] afeSuo Y oF waereAlaby A[renueisqns aFeraa00
ureiqo o) pasmbar swnwaid oy Aed [reys Jomoirog ‘ocueinsul eSeSuo 1o0] santuard oy PIEMO]
swowfed poreudisap Aprsedos syew 01 pannbar sem Iomol0g pUE SOURINSUT Yons popiord A1snotaard
TRyl J3JnSUT 9330w Y} WOIJ S|qe[IeAR 3q 0) 595890 JOPUY] Aq painbar oFe1aA0d aoueIngyy ageduon a1
“uosea1 Aue J0J ‘] "3991e Ul oueInsu] a8eSu0ly oY) urelurew o) parnbar swniwaid a1 Aed [eqe Jamoliog
‘UROT oY JunfeW JO UOLIPUOD B Sk ddurinsu] afefuop paambar sopua Jj *soueansu] adedriolg o1
“Sunum ut JeS1ouI oy} 0} $35138 JSpUI]
SS3UN 931U 10U [[EYS O[I1} 39) AW PUB Ployasea] Yy ‘Auradord oul 0} apN 39F Sarmba JamoLI0g Jf "05B9]
ay1 Jo suorsiaod amy fre yim A[dwoo [[BYs JoMOLIOg ‘PlOYasEs] B UO SI JUSWNIISU] AILmosg siy) il tud
JUStUAE
3unsanba Jamoliog 0) Jopus] woxy donou uodn 15a10%ur yons Y ‘ajqeked aq [eys pue JUUIASINGSTP
JO 97D U1 WO} BT JION Y3 I8 ISAIAUT 183 [[RYS SIUNOWE IS JUSWNISU] AJLNOAS SIY) AQ PaIndds
19MOLI0F JO 1G9p [BUOLIPPE JW0A] {[BYS & UOI0AG SIY) JOpUR ISPUIT £Q PISINGSIP SUNOWE Auy
‘6 UON23S STYI IapUn Paziioyine suoiioe
[Te 1o Aue Juvye) jou 10j ANIGEI] OU SINIUT IPUST 1Ryl PeoISe st 1[ "0 op 03 uonESNqo 1o AINp ue Japun
10U ST pue 0S Op 01 3ABY 10U $30P 13pUF] ‘G UONIAS STY] JApUN UOTIDE ey ABW JOPUIT Y3noylfy “JJo 1o uo
P3N SANINN IAEY pUe ‘SUOLIPUOD SNOIITURP 10 SUOHR[OIA dP0J 1aY10 10 Jurp[ing dfeurud ‘sadid woxy
I2JeM UTEIP ‘Smopulm pue s100p dn preoq 1o soejdar ‘sxoo sfueyo ‘snedor axew o1 Auadold ot Suniaiua
'01 panuy 30U s1 Ing ‘sapnjour Ausdorg ap Suunoes -Fuipsssord Amdnnpueq e ut uonrsod painsos su
Surpnpou ‘wusunusu] A1Uno3§ Sy 1opun siySu Jospue Auadolg ayr ul 1saran st 199301d 03 9] ,sAsuione




0821346036 Page: 9 of 20

UNOFFICIAL COPY

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain canceilation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premivms that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptiy. Lender may pay for the
repairs and T2storation in a single disbursement or in a series of progress payments as the work is
completed. Uriess an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Troceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Froeesds. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscalaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due “with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order providi for in Section 2.

In the event of a total «akine, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sams secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, destmuction, or loss in value of the Property in which the fair market
value of the Property immediately befcre the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secures by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless torrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total-amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property

immediately before the partial taking, destruction, or los: iu value. Any balance shall be paid to Borrower.
In the event of a partial taking, destruction, or loss ir’ vawe of the Property in which the fair market

value of the Property immediately before the partial taking, Gescruction, or loss in value is less than the
amount of the sums secured immediately before the partial iaking, <estruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then aue.

If the Property is abandoned by Borrower, or if, after notice by Fender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award te eettle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to Testoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due, "Opposing Party" imeais the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has-a rigbt of action in
regard to Misceilaneous Proceeds.

Borrower shalt be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment ¢i Vender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property

are hereby assigned and shall be paid to Lender.
All ‘Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c} the word "may” gives sole discretion without any obligation to
take any action.

17. Rorrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Trarzfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Fioperty” means any legal or beneficial interest in the Property, including, but not limited
10, those beneticizi interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement,(n@ intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any pait of ihe Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person aud a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender-uidy require immediate payment in full of all sums secured by this Security
Instrument. However, this optioa chall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option/ Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days-from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this-pesiod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or d¢mand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement ¢i this Security Instrument discontinued at any time
prior 1o the earliest of: (a) five days before sale of tii Froperty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law migi: specify for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Secoriy Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due urdcr this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, bet notlimited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred fo1't's2 purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) wakes such action as Lender may
reasonably require to assure that Lender's interest in the Property anc riglts under ths Security
Instrument, and Borrower's obligation to pay the sums secured by this Security 'nstrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require-txat Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as seiccted hy Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier’s check; provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instipmentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instnuvent and
obligations secured hereby shail remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be soid one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA

IL 3115 0479925704
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure vroceeding the non-existence of a default or any other defense of Borrower to acceleration
and forcalecure. If the default is not cured on or before the date specified in the notice, Lender at its
option may reguire immediate payment in full of all sums secured by this Security Instrument
without further #emand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled 45 ~oMect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limied to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower so:it pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, buienly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted unde:z Apnlicable Law.

24. Waiver of Homestead. In accordance’ with Illincis law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois horiestead exemption laws,

25. Placement of Collateral Protection Insuraacs. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreerier: with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrower's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lender purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in coprection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only afte: providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender’s agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that insurance, including interest
and any other charges Lender may impose in connection with the placement of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the [niurance may be added to
Borrower’s total outstanding balance or obligation. The costs of the insurance may be inorz than the cost of
insurance Borrower may be able to obtain on its own.

I1 3115 0479925704
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STATE OF ILLIN oo - County ss:

OIS,
I, TNy AOG\&A,AP« , a Notary Public in and for said county and
state do hereby certify that

Hawio Ufaolm ad Moyvisse & . Golboa-

?

personally known to me 10 be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument ss his/her/their free and voluntary act, for the uses and purposes therein set forth.

Givenwader my hand and official seal, this ] J(L day of ) doo%

My Commissiotl Carires: 0‘3\38 o

ok ey

Notary Puflic |

Mmsmwwm’me
FICIAL SEAL"
MONIKA LORENCKA
NOTARY #1/BLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES §/28/2009

N N

b T

] ()l_

IL 3115 0479925704
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EXHIBIT A

Commitment Number: L-861-BCM

Parcel 1:
Unit 2 area 4 Lot 5 in Sheffield Town Unit 2 being a Subdivision of part of the West 1/2 of the Narthwest 1/4 of
Section 17, Township 41 North, Range 10 East of the Third Principal Meridian, in Cook County, linois.

Parcel 2:
Easements Appurtenant for ingress and egress to the above described real estate as defined in Declaration
recorded October 23, 1970 as Document 21298600 and Amended by 21337105, all in Cook County, Iinois.

PIN AND PROPERTY ADDRESS FOR INFORMATIONAL PURPOSES ONLY!

07-17-103-023-0000
1905 FLINTSHIRE DR, SCHAUMBURG,IL 60194

A Policy Issuing Agent for
Lawyers Title Insurance Cerporation
Commitment
Exhibit A (L-861-BCM.PFD/L-861-BCM/17)
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 27th day of
June, 2008 , and is incorporated into and shall be
deemed to. amend and supplement the Mortgage, Deed of Trust, or Security Deed (the
"Security “!astrument”) of the same date, given by the undersigned (the "Borrower”) to
secure Borroviar's Note to HSBC Mortgage Corporation (USA)

{the "Lender"}) of-t'ic.-same date and covering the Property described in the Security
Instrument and located At: 1905 FLINTSHIRE DR, Unit 2, SCHAUMBURG, IL 60194

[Property Address]
The Property includes, but is not limited to, a parcel of land improved with a dwelling,
together with other such parcels ard.certain common areas and facilities, as described in
COVENANTS, CONDITIONS AND RESWPLLTIONS AS THEY MAY APPEAR

{the "Declaration"). The Property is a part(o} a planned unit development known as
SHEFFIELD (fOWNE

[Name of Planned Unit Developmeant]
{the "PUD"}. The Property also includes Borrower's interest in thz homeowners association or
equivalent entity owning or managing the common areas and facilities of the PUD (the
"Owners Association"} and the uses, benefits and proceeds of Borrower's interest.
PUD COVENANTS. In addition to the covenants and agreemerts made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:
A. PUD Obligations. Borrower shall perform all of Borrower's obligatior’s under the PUD's

Constituent Documents. The "Constituent Documents” are the (i) Declaraticii;/\b}. articles of
incorporation, trust instrument or any equivalent document which creates” tie Owners
Association; and (i) any by-laws or other rules or regulations of the Owners Association.

Borrower shall promptly pay, when due, all dues and assessments imposed pursuant to the
Constituent Documents.

CDh 2062 0479925704

MULTISTATE PUD RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3150 1/01
Wolters Kluwer Financial Services Page 1 of 3 Initials:

ﬁ{(;
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in

this PUD Rider. g
%‘tﬂ = //;VL/ (Seal) (Seal)

IO Y. " -Borrower -Borrower

/f Q 7
fan N (Seal) {Seal)
/‘ﬂARI?é /éALVAN -Borrower -Borrower

t5ral) (Seal)

-Borrovver -Borrower

{Seal) /_ {Seal)

-Borrower -Borrower

CDh 2062 0479925704
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EXHIBIT A

Commitment Number: L-861-BCM

Parcel 1.
Unit 2 area 4 Lot 5 in Sheffield Town Unit 2 being a Subdivision of part of the West 1/2 of the Northwest 1/4 of
Section 17, Township 41 North, Range 10 East of the Third Principal Meridian, in Cook County, inois.

Parcel 2:
Easements Appurtenant for ingress and egress to the above described real estate as defined in Declaration
recorded October 23, 1970 as Document 21298600 and Amended by 21337105, all in Cook County, lllinois.

PIN AND PROPERTY ADDRESS FOR INFORMATIONAL PURPOSES ONLY:

07-17-103-023-0000
1905 FLINTSHIRE DR,SCHAUMBURG,IL 60194

A Policy Issuing Agent for
|awyers Title Insurance Corporation
Commitment

Exhibit A (L-661-BCM.PFDIL-561-BCM132)




