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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS dated July 14, 2008, is made and executed betwesn AF Properties of lllinois,
LLC (referred to below as "Grantor”) and FIRST CHICAGO BANK & TRUST, whese address is 1145 N.
Arlington Heights Road, Itasca, IL 60143 {referred to below as “Lender”).

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grants a continuing security interest in, and
conveys to Lender all of Grantor's right, title, and interest in and to the Rents from the following described
Property located in Cook County, State of lilinois:

LOT 18 IN BLOCK 10 IN W.F. HIGGINS PARK ADDITION BEING A SUBDIVISION OF THAT PART OF THE
WEST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 17, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE
THIRD PRINCIPAL MERIDIAN, LYING SOUTH OF THE SOUTH LINE OF THE RIGHT OF WAY OF THE
BALTIMORE AND OHIO CHICAGO TERMINAL RAILROAD., IN COOK COUNTY, ILLINOIS.

The Property or its address is commonly known as 5840 W. Roosevelt Road, Chicago, IL 60650. The
Property tax identification number is 16-17-411-038.

CROSS-COLLATERALIZATION. In addition to the Note, this Assignment secures all obligations, debts and
liabilities, plus interest thereon, of either Grantor or Borrower to Lender, or any one or more of them, as well as
all claims by Lender against Borrower and Grantor or any one or more of them, whether now existing or
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ASSIGNMENT OF RENTS
Loan No: 1120232271 {Continued) Page 3

Enter the Property. Lender may enter upon and take possession of the Property; demand, collect and
receive from the tenants or from any other persons liable therefor, all of the Rents; institute and carry on all
legal proceedings necessary for the protection of the Property, including such proceedings as may be
necessary to recover possession of the Property; collect the Rents and remove any tenant or tenants or
other persons from the Property.

Maintain the Property. Lender may enter upon the Property to maintain the Property and keep the same in
repair; to pay the costs thereof and of all services of all employees, including their equipment, and of all
continuing costs and expenses of maintaining the Property in proper repair and condition, and also to pay
all taxes, assessments and water utilities, and the premiums on fire and other insurance effected by Lender
on the Property.

Compliance ' wit\| Laws. Lender may do any and ail things to execute and comply with the laws of the
State of lliinois ard also all other laws, rules, orders, ordinances and requirements of all other governmental
agencies affecting«tc Property.

Lease the Property. Lender may rent or lease the whole or any part of the Property for such term or terms
and on such conditions as “ender may deem appropriate.

Employ Agents. Lender inay engage such agent or agents as Lender may deem appropriate, either in
Lender's name or in Grantor'snime, to rent and manage the Property, including the collection and
application of Rents,

Other Acts. Lender may do all such wther things and acts with respect to the Property as Lender may
deem appropriate and may act exclusively angd solely in the place and stead of Grantor and to have all of
the powers of Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be required to do any of the foregoing acts or things, and the fact
that Lender shail have performed one or more of thé furegoing acts or things shall not require Lender to do
any other specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shall be
for Grantor’s account and Lender may pay such costs and evpenses fram the Rents. Lender, in its sole
discretion, shall determine the application of any and all Rents receivid by .it; however, any such Rents received
by Lender which are not applied to such costs and expenses shail‘rc, applied to the Indebtedness. All
expenditures made by Lender under this Assignment and not reimbursed ¢ro'n the Rents shall become a part of
the Indebtedness secured by this Assignment, and shall be payable on demujid, with interest at the Note rate
from date of expenditure until paid.

FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due and Otherwise performs all the
obligations imposed upon Grantor under this Assignment, the Note, and the Related Docdiments, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Assignment and suitable statzments of termination
of any financing statement on file evidencing Lender's security interest in the Rents and :ks Property. Any
termination fee required by law shall be paid by Grantor, if permitted by applicable law.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Borrower, whether voluntarily or
otherwise, or by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced to remit
the amount of that payment (A) to Borrower's trustee in bankruptcy or to any similar person under any
federal or state bankruptcy law or law for the relief of debtors, (B) by reason of any judgment, decree or order
of any court or administrative body having jurisdiction over Lender or any of Lender's property, or (C} by
reason of any settlement or compromise of any claim made by Lender with any claimant {including without
limitation Borrower), the Indebtedness shall be considered unpaid for the purpose of enforcement of this
Assignment and this Assignment shall continue to be effective or shall be reinstated, as the case may be,
notwithstanding any cancellation of this Assignment or of any note or other instrument or agreement
evidencing the Indebtedness and the Property will continue to secure the amount repaid or recovered to the
same extent as if that amount never had been originally received by Lender, and Grantor shall be bound by any
judgment, decree, order, settlement or compromise relating to the Indebtedness or to this Assignment.




0821355030 Page: 4 of 9

UNOFFICIAL COPY

‘J8pusT yuM ‘sjuncooe lisodsp Buipnjour ‘slunodde s oluelH JO §,18MmO0Liog 10 Aue Jo JuUBWLSILEE
e sapn|oul Siy} ‘ssaupsiqapu) ay) Bulnoas Auedold Aue 10 siUeY By} 1suieBe Aouabe |eluswruianch Aue Aq
JO JOJURID) IO I1BMOIICG JO J01IP3ID Aue AgQ ‘poylawl Jayio Aue 1o uoissessodal ‘djay-ies ‘Buipssdoid [Bioipnl
Aq seuylaym ‘sBuipeasold aInlispio) JO BINSO|080) O JUSWISIUBLULLOY 'sBuipasdold 8inlivji04 I0 10)Ip8l)

‘10jURID) 10 Jamoliog Isuiebe Jo AQ sme| ADusAjOSUl IO
Aoidnunueq Aue Jepun Buipasoosd Aue JO JUBLLIBOUAWIWOD aYy] 1O ‘INOYIOM 101Ipalo 30 8dA]l Aue 'sIOHPaIl JO
1yausq eyl Joj awubisse Aue ‘Aviadoid s J01uRID) JO §,Jamouiog jo ued Aue 10} JaAi@dal B JO juswiodde
8] "JOJURIE) JO JOMOLIOE JO AJusAjosUl Byl ‘rBquisul Aue Jo ieep oyl Jo sseuisng Buiob e se 8IuL1SIXS
$,J01UBID) 10 §,J9AO0JI0g O UOIBUILLIE] JBylo Aue 1o ‘Auedwod Ajiger paliil| ayl Wwol) SMEIpUNIM Jaguaw
Aue ‘(apew s! aNUUOD 0} UO[103[S JalIBym 4O ssa|pJebol) s, J01uRID) JO UOIN[OSSIP 34| -AdusAjosu] 10 yieeg

‘uoseal Aue 10} pue awy Aue je
(Ualf JO 1$8181Ul A}iNDBS pa1oajiad pUEB PIEA B 81830 0} JUSWNIOp [BJ8)E(103 Aue jo ainje) Buipnioul) 10848
pUEB 8210} ||} Ul @G0} S8SE8D SIUBWNIO0(Q pale|dy ayl Jo Aue 1o JuswuBissy SIy] -uonezieisir|jo] ealdele(

“18)jBaIoY] BN Aue JB Bulpes|siu
JO @88y SHWED3Y 10 PAYLILING JO 8pBW SWI) BY) 1B JO MOU Jsyle oadsal |eualew Aue Ul Buipeajsiu
JO 882} SI SIUAIND0Q PaIZAY. 8y} 10 JuBWUBISSY SIYY J8pun JByeq s JojuBly 10 §,19M0110g UO JG JOIURIL)
10 19Mm0J10g AQ 18pUST 01 PEYSIaINg IO 8pew JudsLlalels 10 uonejuesaidal ‘Aluelem Auy sjuawelel§ es|ed

‘Aladold 8yl UM UoI3oauuos-ul painiaxa JuswaaJbe |ejuswiuolIAUe AU Ul PAUIBIUOD UOHIPUOD JO JUBUBAGD
‘uonebigo "wisl Aue anp uaym Wwi0sed 10 yim Ajdwoo o3 Aued Aue Jo ainjieq  “lnejeq |eJUe I UCHIALTG

-USLND0(Q PA1E|aY By} 40 Aue Jo JawubIssy siy) Japun suonebljgo
aanoadsas Jiayl wioped o1 Aljge Jo Auisdnad s,10jueiD JO s,Jamoiiog JO Aue 123lje Ajeusiews Aew jeyy
uosJad 10 101IP9J2 J8Yl0 Aue JO IoAe} Ul ‘lussaibe Ao Aue 10 ‘wewsaalbe sajes 1o aseyoind uawasibe
AIIND@S '1IPBJD JO UOISUSIX® ‘URO| AUE JBpUN S1[IP;2D JOJUELD JO J9MD1I0g -sollled PHUL 40 10Ae4 il }nejeg

‘uPl| Aue o
abieuoasip 10949 01 Jo jo Buljy jusrsid 01 AlRSS900U Juaudsed JaUI0 AUe 10 ‘8auURINSUl JO Saxel 104 JusuiAed
Aue ayew 01 Juawubissy SIyL AQ paiinbas awn sy} uiyl owelsy 40 ainieq -siuawded 19U1Q uo nejeq

*I01URID) 10 Jamouing pue
Japus usamiaq luswseaibe oo Aue ul paulelod UOIHIPLOY 10 Ju21aA00 ‘uonebiqo ‘wisl Aue wiiopied oy 10
yum Aldwoes 01 1o sjuawndoq paiejsy a8yl 4o Aue ur 1o 1uawubISSY $iyiUl PAUIRILOD UORIPUOD 1O JUBUBAOD
uoneBygo ‘tuel Jao Aue wuoped 01 10 Yum Aldwod 01 sjley IMuURH IO Jamoliog  'sinegjeq MU0

-§88UPSIGAPUY U} JAapUN anp uaym JuswAed Aue a3ew & §ie) jamoliog ‘lnejed ewAed

uslubissy
sIyl Japun 1nejaQ jO UBAJ UB 3INIISUOT |BYS ‘uondo s.Japua 1@ ‘Bumano) syl jo yde3 "1INV4Ad

‘yneyaq uodn papnua aq ABLY 191 YOIYM O} SIIPBLLIS)
pue swybl1 Jaulo [je 03 uollippe Ul 3q |{eys Bl yang ‘siunoule asaLy jo wawAed aines jim osje Juawubissy
ayl -Alunmew s.910N 8yl e a|qeAed pue snp aq [IiM YOIym JuswAed uoojeq B SB pojuealeq (D) 4O [8ION
a1 Jo wial Buluewss ay1 (g) 10 ‘Aoijod sourinsul ajgedljdde Aue jo WisY BU) (1) 4Jsyue Buliip 8np awodsq 01
sjuaWwAed juBW|RISUI AUB LM ajqeded ag pue HBuowe pauoniodde ag pue 810N 9y} o 8duUB[Eq 81 01 pappe 9G
{g) :puewap uo sjgeAed aq (y) M ‘uondo $,Japuan 1e ‘pue ssaupaIgIpu| ayl 4o 1ed B aw099q jjiIm sesuadxa
yons Iy ‘Jowuein Ag juswAeds) Jo 8lep 8y Ol Jepua AQ pied Jo paunoul 8lEp Byl WOl B10N 8ul JOpuUn
pabBieyo aies 8y} 1B }saialul 1eaq usyl [|IM sasodind yons 104 18pua Aq pred 10 paunoaul salnipuadxa yons i1y
‘Anadolg oyl Bulaiesaid pue Buueiutew ‘Bunnsul 104 s1s00 [|@ BulAed pue Anadoid au1 Jo siusy 8yl uo pased
10 paIAs] awill Aue 1B ‘SWIe|Y 1BYI0 pue SIOLEIQUINIUS ‘s180J01U1 Alnoas ‘susl| ‘sexel ||e Buiked Jo GuiBieyasip
0} pauwi jou ng Buipnjoul ‘gieudoidde swaap Jopua 1euyl uonde Aue aye1 {01 paeBiyqo ag jou [feys INgj
Aew j{Byag s,J0}UBID) UD J13pueT ‘SIUBLINDO( Palejdd Aue Jo uswubissy syl Japun Aed 10 aBieydsip 03 painbal
$1 J0]URIE) SJUNOWE Aue 8NP usym Aed 1o aBieyssip 03 8injie} §,J0IURID O} PAUWI| 10U 1NG Buipnour ‘syuewnsog
pejejay Aue Jo juawubissy sy jo uoisiacid Aue yum Ajdwoo o1 s|ie} Joluely ji 10 Apiadolg oyl ui 1satsiul
$,18pUST 10844E A[BLISIBW PiNOM 1Byl PBILBLILIOY SI Buipeagoid Jo uonse Aue | "SIHNLIANIAXI $.HIANIT

p obeg {penupuo9) L-LZZEZOZL L ON ueoy
S1N3Y 40 INJINNDISSY

i 0, R AT T e




0821355030 Page: 5 of 9

UNOEEICIAL COPY

ASSIGNMENT OF RENTS
Loan No: 112023227-1 (Continued) Page 5

However, this Event of Default shall not apply if there is a good faith dispute by Borrower or Grantor as to
the validity or reasonableness of the claim which is the basis of the creditor or forfeiture proceeding and if
Borrower or Grantor gives Lender written notice of the creditor or forfeiture proceeding and deposits with
Lender monies or a surety bond for the creditor or forfeiture proceeding, in an amount determined by
Lender, in its sole discretion, as being an adequate reserve or bond for the dispute.

Property Damage or Loss. The Property is lost, stolen, substantially damaged, sold, or borrowed against.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any guarantor, endorser,
surety, or accommodation party of any of the Indebtedness or any guarantor, endorser, surety, or
accommodation party dies or becomes incompetent, or revokes or disputes the validity of, or liability under,
any Guaranty »f the Indebtedness.

Adverse Change:. A material adverse change occurs in Grantor's financial condition, or Lender believes the
prospect of paymert or performance of the Indebtedness is impaired.

Insecurity. Lendei In'guod faith believes itself insecure.

RIGHTS AND REMEDIES GN. OEFAULT. Upon the occurrence of any Event of Default and at any time
thereafter, Lender may exercise sy one or more of the following rights and remedies, in addition to any other
rights or remedies provided by law:

Accelerate Indebtedness. Lender sheiiirave the right at its option without notice to Borrower or Grantor to
declare the entire Indebtedness immediately due and payable, including any prepayment penalty that
Borrower would be required to pay.

Collect Rents. Lender shall have the right, williout notice to Borrower or Grantor, to take possession of the
Property and collect the Rents, fncluding amoun’s past due and unpaid, and apply the net proceeds, over
and above Lender's costs, against the Indebtedness—in furtherance of this right, Lender shall have all the
rights provided for in the Lender's Right to Receive 2/id Collect Rents Section, above. If the Rents are
collected by Lender, then Grantor irrevocably designaies tender as Grantor's attorney-in-fact to endorse
instruments received in payment thereof in the name of Grraror and to negotiate the same and collect the
proceeds. Payments by tenants or other users to Lender in ‘esponse to Lender's demand shall satisfy the
obligations for which the payments are made, whether or not ary p.oper grounds for the demand existed.
Lender may exercise its rights under this subparagraph either in persun; by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as mortaagee in possession or to have a
receiver appointed to take possession of all or any part of the Property, with the power to protect and
preserve the Property, to operate the Property preceding foreclosure or sale,-and to collect the Rents from
the Property and apply the proceeds, over and above the cost of the!reczivership, against the
Indebtedness. The mortgagee in possession ar receiver may serve without bord i« permitted by law.
Lender’s right to the appointment of a receiver shall exist whether or not the apparerit-vaive of the Property
exceeds the Indebtedness by a substantial amount, Employment by Lender shall not dicqualify a person
from serving as a receiver.

Other Remedies. Lender shall have all other rights and remedies provided in this Assignment or the Note or
by law,

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or to take action to perform an obligation of Grantor under
this Assignment, after Grantor's failure to perform, shall not affect Lender's right to declare a defauit and
exercise its remedies.

Attorneys' Fees; Expenses. !f Lender institutes any suit or action to enforce any of the terms of this
Assignment, Lender shall be entitled to recover such sum as the court may adjudge reasonable as
attorneys' fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent
not prohibited by law, all reasonable expenses Lender incurs that in Lender's opinion are necessary at any
time for the protection of its interest or the enforcement of its rights shall become a part of the




R A R

0821355030 Page: 6 of 9

UNOFFICIAL COPY

1U8SU0D YINs $8seD |je Ul pue palinbal §1 JUISUOD YONS 3Jaym sadueisul jusnbasgns o1 Juasuod BuNuIIuoy
21N1ISUOD 10U (|2YS @2uelsul Aue U Japua AQ JUasU0d 4INS Jo Buipuest ayy "Juswubissy SW) JBpun paJinbai
S JpUST 10 1UBSUOD B J8ASUBYAL “SuONIESURI] aininy Aue 03 se suonebigo §,401uein) jo Aue Jo 10 siybu
§,J9puaT JO AUe JO JBAIBM B 81N}IISUOD ||BYS 'JOJUBID pUB J9pus Uaamlsq Buieap o 85IN02 Aue JoU ‘Jepua’
Aq Janiem Joud oN -luswuBissy siui jo uoisincid Jayio Aue Jo uoisiAod 1eUl Ylim goueldwod 10u}S puRwSp
01 9simiaylo 1ybLl s Jepus Jo JIAlRM B 81MIISU0D IO aoipnfasd 1ou eys luswubissy sy jo uoisiaoid
e J0 Japuai Agq senlem v IybBu Jeio Aue Jo Bl Yons jO JaAleMm B SB 21e19do ||Bys Jybu Aue Buistoioxe
ul Japua] j0 ued 3yl uo uoIssiwo o Aejep ON  iepud Aq paubis pue Bunum Ul UBAIB sI JBAlBM Y0NS
ssajun juawubissy S1Yl Japun siyBl Aue paAleam aaey 0} patlsap ag 10U [IBYS lapuat sapuat Aq JOARM ON

JuswubBIssy syl 1o suoisiaoid
By} suyep o jaidialul 0) pasn aq 0} jou ale Asyl *AJuo S8s0dind 99UBILBAUOD 10} BJe JuBWUBISSY Sl u!
suonoas 1o sydeiBried 01 usalb saweu ayl  (g) "HNSME| Aue Ul paulol ag 10U pasu Jamouiog eyl pue “1siy
Jamoulog ens 10U prau Japuat ‘uosied aLies Ayl Jou aie Joluesn pue Jamollog 4| *SIOJUBID 8U} O 9IOW IO
auo AUB 8Nns ABW J2pLia] ‘unsme| e sBulq Japua §i 1BYL SUBBW Sy "|EJBASS DUB W0l ade J0lueit) Yoes jo
suoneBigo syl ,"JojuR - S8 Wawubissy SIyl suB|s uosJad suo UeY) diow J| (Z) "ednbes 0§ UOBINIISUOD
pue 1X21U00 B BJaYs 43mid 8yl Ul pasn uasq aney Ol palsap aq |leys JeinbBuis ay ur usubissy. siyl
Ul POSN SPIOA |[B UBYL 'I01uE!S 10 JBMOLIOG SUO UBYY Si0W 1 88L3 aiaym sased (e ul {4) -uopejeidieyu)

"18pUDT 10 JUSSUOD UBLILM B}
noyum ‘Ayoeded Aue Ut Japust JO41}auaq 8y} 104 Jo Aq piey swmy Aue 1e Ausdold 8yl Ul 91e1s8 JO 158431
eyo Aue yum juswuBisse syl AQ pu1ealo 21e1se U0 1salsiul syl 10 JabBraw ou 8q ljBYys eyl -Jebita|y

-Juswubissy syl Japun peeuesent
ag |jeys siemod yons JO 9s121axXd passajcud. ayl uodn aduelas Ul palesio Jo apew suoiebigqo Aue pue
‘Ijeyaq §,Alue 8yl uo 19e 0} Buiiodind Jo Bunup siuabe Jaylo lo ‘sisquiaw ‘graulied ‘S101991p ‘81821140
au} 1o Aue jo siamod ay) ojul annbul 01 J8pus’ 0} Alessadau Jou Sl ‘Aua Jejuns 10 Auedwod Aujtgen
pauun) ‘diysisulied ‘uoneiodiod e si sanled 8yl JO 9 OWLIO BUD Aue asaypn CluswuBissy syl W suoiebigo
(|2 Joj ajqisuodses si mojeq Buiubls Jojueln Yaes 1By caeeW Sy)  “1emoniog AlaAs pue yoee ueaw jeys
18MO0110g 01 §80U8IBJaL (|B pue "iojuelD AJsAe pue yoes Lesil jleUS JOWUBIE) O) $90UBIBYBI ||B puE ‘|BIBADS
pue 1ul0f 8q feys awuUbIssY SIyl Japun JOlueIg pue 19M0Ji0g 10 suonebiqo |1y ANjiqel] |eJ2Aeg pue JHOP

*s100][) 12 21815 ‘Aunod abeynq jo 51N02 gyl jo
uonolpsunl ayi 01 Hwans o1 1senbai §,4spudT uodn saaiBe JojURID MiiSME| B §1 8194) J| BNUIA JO B30YY

*s1oulf| Jo e1e1s By} Ul IapuaT Aq peidaooe uase-sey juswubissy sy} -suoisiaoid
ME| 30 S)OIJuoD s} 0} piebal noyum sioulll Jo ale1S Byl 0 Sme| 8y ‘el |elopa) Aq perdwoaid jou
18lxe 8yl 0} 'pue lapua 0} ajqedidde mej jelspay Aq peusench aq Im juariudissy SIYL CMEN Bujuienon)

‘JuswuBissy S1Yl Jo SUOISIA0ID B BULAP 10 184dialul 01 pasn aq
01 10U 8JB pug AUD sasodind @oUAIUBALOD 1O} 3B wewubissy siy1 ul sBuipeay uonded -sbBuipesy uondes

“JUSWIpUBWE 0 UoNEI3Y @ 8yl AQ punog Jo pableycan 0 Wybnos sanued
10 Aued ayy Aq peubis pue Bunum ul uanIb ssajun aAnaape 8q ||Bys juawiuBissy SIUF 0L JUSWPUILIE U0
j0 uonesdle oN "uswubissy SIYi Ul Y10} 188 s19118W 8y} 01 se saiied au) Jo wawasibe pue dtipuelsispun
aiue Byl SSINIISUOD  'SIUAWNDJ0(  PaIBRY Aue yum 19uiebol  ‘juswubissy  SIyL ‘sjuswipusuy

1JUBWIUBISSY SIY 4o 1ed @ e suoisiaold snoauei@osius Buimoljo) 8yl “SNOISIAOHd SNOINVTIRISIN

-mne| AQ paplaoid SWNS JaUYio ||e 01 uotippe ul ‘1800 1N02 Aue Aed [|Im oSje
J01URID) "me| 9jgeoydde Aq paniwiad JU2)1Xe 8yl 0] '931sNi| aU) J0) S84 pue ‘2ouBINSUl B}} "588 jesiesdde
pue ‘siiodas sioAaAins ‘{s110daJ 2ins0|28104 Buipnioul) s1:odsa 9l Buluielqo “spIodal Buiysieas j0 1800 alf)
‘SDIAIES UOI1089]|0D wswbpni-1sod pajedionue Aue pue ‘sjeadde ‘{uonouniur Jo ABis onewolne Aue 3ledeA
10 Ayipow 03 suoye Bulpnjoun) sBuipassoid Andnnjueq Jo) sasuadxs pue $89) ,sABUI011E BUIpN|OUl "HNSME]
B 8 @jayy 10U 1o Jayleym ‘gasuadxa |efia| s, 9pua pue 834 ,sAaulone s Jepuaq ‘me| g|qeaydde sepun
suwif Aug 0} 199lgns 18ABMOY ‘UOREUWI INOYIM ‘apnjoul ydeiBesed siyi Aq paianod sesuadxy -predsi piun
sinjipuadxs 8yl O lep ayl woly siel 810N Ayl 3e 152J8]Ul Jeaq j|eys pue puewap uo a|qeAed ssaupalgapy|

g obed (panunuos) L-£ZZEZOZLL ‘ON uec

SIN3Y 4O INJNNOISSY

R B O P R

e i b el



0821355030 Page: 7 of 9

UNOEEICIAL COPY

ASSIGNMENT OF RENTS

Loan No: 112023227-1 {Continued) Page 7

may be granted or withheld in the sole discretion of Lender.

Notices. Any notice required to be given under this Assignment shall be given in writing, and shall be
effective when actually delivered, when actually received by telefacsimile {unless otherwise required by
law), when deposited with a nationally recognized overnight courier, or, if mailed, when deposited in the
United States mail, as first class, certified or registered mail postage prepaid, directed to the addresses
shown near the beginning of this Assignment. Any party may change its address for notices under this
Assignment by giving formal written notice to the other parties, specifying that the purpose of the notice is
to change the party's address. For notice purposes, Grantor agrees to keep Lender informed at all times of
Grantor's current address. Unless otherwise provided or required by law, if there is more than one Grantor,
any notice given by Lender to any Grantor is deemed to be notice given to all Grantors.

Powers of ‘Aitzrney. The various agencies and powers of attorney conveyed on Lender under this
Assignment are’ granted for purposes of security and may not be revoked by Grantor until such time as the
same are renounced 2y Lender.

Severability. If a cout of competent jurisdiction finds any provision of this Assignment to be illegal,
invalid, or unenforceable as to any circumstance, that finding shalf not make the offending provision illegal,
invalid, or unenforceable zs-to any ather circumstance. If feasible, the offending provision shal! be
considered modified so that it becomes legal, valid and enforceable. If the offending provision cannot be so
modified, it shall be considered .deleted from this Assignment. Unless otherwise required by law, the
illegality, invalidity, or unenforceability »f any provision of this Assignment shall not affect the legality,
validity or enforceability of any other provision of this Assignment,

Successors and Assigns. Subject to any.liritations stated in this Assignment on transfer of Grantor's
interest, this Assignment shall be binding upon and.inure to the benefit of the parties, their successors and
assigns. If ownership of the Property become: vested in a person other than Grantor, Lender, without
notice to Grantor, may deal with Grantor's successors with reference to this Assignment and the
Indebtedness by way of forbearance or extension withaut releasing Grantor from the obligations of this
Assignment or liability under the Indebtedness.

Time is of the Essence. Time is of the essence in the performance of this Assignment.

Waive Jury. All parties to this Assignment hereby waive tre right to any jury trial in any action,
proceeding, or counterclaim brought by any party against any other pacty.

Waiver of Homestead Exemption. Grantor hereby releases and waives ail rights and benefits of the
homestead exemption laws of the State of lllinois as to all Indebtedness securad by this Assignment.

Waiver of Right of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS, TO THE CONTRARY
CONTAINED IN THIS ASSIGNMENT, GRANTOR HEREBY WAIVES ANY ANLCALL RIGHTS OF
REDEMPTION FROM SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOSU%E-ON GRANTOR'S
BEHALF AND ON BEHALF OF EACH AND EVERY PERSON, EXCEPT JUDGMENT ~CREDITORS OF
GRANTOR, ACQUIRING ANY INTEREST IN OR TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE OF
THIS ASSIGNMENT.

DEFINITIONS. The foilowing capitalized words and terms shall have the following meanings when used in this
Assignment. Unless specifically stated to the contrary, all references to dollar amounts shall mean amounts in
lawful money of the United States of America. Words and terms used in the singular shall include the plural,
and the plural shall include the singular, as the context may require. Words and terms not otherwise defined in
this Assignment shall have the meanings attributed to such terms in the Uniform Commercial Code:

Assignment. The word "Assignment” means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF
RENTS may be amended or modified from time to time, together with all exhibits and schedules attached to
this ASSIGNMENT OF RENTS from time to time.

Borrower. The word "Borrower” means Arthur W. Shabez and Frank A. Darmato Jr..

Default. The word "Default” means the Default set forth in this Assignment in the section titled "Default”.
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LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

statEoF___ - \\ino'S )
) §S
COUNTY OF __ Dy Qqc% e )

On this \L-l day of Tu&\_q . 200 before me, the undersigned Notary
Public, personally zpp=ared Arthur W. Shabez,JMember of AF Properties of Illinois, LLC and Frank A. Damato
Jr.. Member of AF Proparties of lllinois, LLC, and known to me to be members or designated agents of the
limited liability compariy.tnat executed the ASSIGNMENT OF RENTS and acknowledged the Assignment to be
the free and voluntary act 25id. deed of the limited liability company, by authority of statute, its articles of
organization or its operating agriement, for the uses and purposes therein mentioned, and on oath stated that
they are authorized to executs'this Assignment and in fact executed the Assignment on behalf of the limited
liability company.

By Uﬂ/w/@ QMM . Residing at

Notary Public in and for the State of T2\ { {0/ (S
My commission expires 05‘7—01 i ”

OFFICIAL SEAL

NICOLE ELWART

NOTARY PUBLIC - STATE OF ILLINO'S
MY COMMSSION EXPIRES:05/20/11
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