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The property identified as: CPIN: 20-24-427-017-1005
Address:
Street: 2359 East 70th Street
Street line 2: unit3
City: Chicago State: IL ZIP Code: 60649
Lender: National City Mortgage, a division of National City Bari (O
Borrower: Roderick Hawkins ﬂ (/ s

Loan / Mortgage Amount: $98,455.00

This property is located within Cook County and the transaction is exempt from the requirements-or. 795 ILCS 77/70 et
seq. because the loan application was dated before July 1, 2008.

Certificate number: BFEEDA49-EB5F-465A-9805-44A5F 1661B5F Execution date: 07/22/2008
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Return To:
National ¢ Bank
P.0. Box $B8¢§
Dayton, PH BSg01-8800

. National City Bank
" P.0. Box B800
Dayton, 0H~45401-8800

FHA Case No.
State of Ilinois .
MORTGAGE 1374188521~ 734
0006035914
THIS MORTGAGE ("Security Instrumen”)jis givenon  guly 22, 2008
The Mortgagor is
RODERICK HAWKINS A Single Person
("Borrower"). This Security Instrument is given to
National City Mortgage a division of National City Bank
which is organized and existing under the laws of ynited States , and

whose address is 3232 NEWMARK DRIVE, MIAMISBURG, OH 45342
("Lender"). Borrower owes Lender the principal sum of
NINETY EIGHT THOUSAND FOUR HUNDRED FIFTY FIVE & 00/100

Dollars (U.S. $ 98,455.00 )
This debt is evidenced by Borrower’s note dated the same date as this Security Instrument ("Note"), which

provides for monthly payments, with the full debt, if not paid carlier, due and payable on August 1,

2038 . This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the
Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all other sums, with
interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the performance

FHA Illinols Mortgage - 4/96
@;-4 R(IL) (0305)
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of Borrower’s covenants and agreements under this Security Instrument and the Note. For this purpose, Borrowér does
hereby mortgage, grant and convey to the Lender the [ollowing described property located in

Cook County, Iilinois:
SEE ATTACHED FOR LEGAL DESCRIPTION

Parcel ID Number: 20-24-427-017-1005 (VOLUME NUMBER 261)
which has the address of 2350 & 70TH ST UNIT 3W [Street]
CHICAGO [City], Illinois  §0649 [Zip Code] ("Property Address");
TOGETHER WITH all the impiovements now or hereafter erected on the property, and all easements,
appurtenances and fixtures now or hereafte. a purt of the property. All replacements and additions shall also be covered
by this Security Instrument. All of the foregoiny, is referred to in this Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is.awfully seized of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that tn¢ Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject 10 any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covéna:its for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security insirvzacnt covering real property.

Borrower and Lender covenant and agree as follows: '

UNIFORM COVENANTS.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay-when due the principal of, and interest
on, the debt evidenced by the Note and late charges due under the Note.

2, Monthly Payment of Taxes, Insurance and Other Charges. Borrower shalliiciude in each monthly payment,
together with the principal and interest as set forth in the Note and any late charges, a smn for (a) taxes and special
assessments levied or to be levied against the Property, (b) leaschold payments or ground rents o, the Property, and (c)
premiums for insurance required under paragraph 4. In any year in which the Lender must pay/a.norigage insurance
premium to the Secretary of Housing and Urban Development ("Secretary"), or in any year in" wiiish such premium
would have been required if Lender still held the Security Instrument, each monthly payment shall alsc include either: (i)
a sum for the annual mortgage insurance premium to be paid by Lender to the Secretary, or (ii) a monthly charge instead
of a mortgage insurance premium if this Security Instrument is held by the Secretary, in a reasonable amount to be
determined by the Secretary. Except for the monthly charge by the Secretary, these items are called "Escrow Items" and
the sums paid to Lender are called "Escrow Funds." :

Lender may, at any time, collect and hold amounts for Escrow Ilems in an aggregate amount not to exceed the
maximum amount that may be required for Borrower’s escrow account under the Real Estate Settlement Procedures Act
of 1974, 12 U.S.C. Section 2601 et seq. and implementing regulations, 24 CFR Part 3500, as they may be amended
from time to time ("RESPA"), except that the cushion or reserve permitied by RESPA for unanticipated disbursements

or disbursements before the Borrower’s payments are available in the account may not be based on amounts due for the
mortgage insurance premium.

@@-4!’!(&) (0305) Page 2 of 9 Initials: 2%
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File Number: TM?.:SG@NOFFICIAL CO F)Y

LEGAL DESCRIPTION

Unit 2359-3 together with its undivided percentage interest in the common elements in South Shore Place
Condominium, as delineated and defined in the Declaration recorded as document number 97346574, in the East 1/2
of the Southeast 1/4 of Section 24, Township 38 North, Range 14, East of the Third Principal Meridian, in Cook
County, llinois.

Commonly known as: 2359 East 70thStreet
Condo 3
Chicago IL 60617
PIN/Tax Code: 20-24-427-017-1005
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If the amounts held by Lender for Escrow Items exceed the amounts permitied to be held by RESPA, Lender shall
account to Borrower for the excess funds as required by RESPA. If the amounts of funds held by Lender at any time

are not sufficient to pay the Escrow Items when due, Lender may notify the Borrower and require Borrower 10 make up

the shortage as permitted by RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Sccurity Instrument. If Borrower
tenders to Lender the full payment of all such sums, Borrower’s account shall be credited with the balance remaining for
all installment items (a), (b), and (c) and any mortgage insurance premium installment that Lender has not become
obligated to pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower. Immediately prior to
3 foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall be credited with any balance
remaining for all installments for items (a), (b), and (c).

3. Application of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as [ollows:

Fitst, to the inortgage insurance premium (0 be paid by Lender to the Sccretary or (0 the monthly charge by the
Secretary instead of *iie)monthly mortgage insurance premium,;

= Second, to any 2.es, special assessments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premiums, as requirad;

Third, to interest due under e Note;

Fourth; tor-amortization of the principal of the Note; and

Fifth, to late charges due under sie Note.

4, Fire, Flood and Other Hazar< Insurance. Borrower shall insure all improvements on the Property, whether
now in existence or subsequently erected, against any hazards, casualties, and contingencies, including fire, for which
Lender requires insurance., This insurance snal’ 0> maintained in the amounts and for the periods that Lender requires.
Borrower shall also insure all improvements on tr¢ Froperty, whether now in existence or subsequently erected, against
loss by floods to the extent required by the Secretary. /xii insurance shall be carried with companies approved by Lender.
The insurance policies and any renewals shall be held by Lender and shall include loss payable clauses in favor of, and
in a form acceptable to, Lender. ‘

In the event of loss, Borrower shall give Lender immedizie notice by mail. Lender may make proof of loss if not
made promptly by Borrower, Each insurance company concerned isiicreby authorized and directed 10 make payment for
such loss directly to Lender, instead of to Borrower and to Lender jointiy. All or any part of the insurance proceeds may
be applied by Lender, at its option, either (a) to the reduction of the Zidebtedness under the Note and this Security
Instrument, first to any delinquent amounts applied in the order in paragrap’ 3, and then to prepayment of principal, or
(b) to the restoration or repair of the damaged Property. Any application of the ripceeds to the principal shall not extend
or postpone the due date of the monthly payments which are referred to in paragrap’:.2, or change the amount of such
payments. Any excess insurance proceeds over an amount required to pay all outstaniing-indebtedness under the Note
and this Security Instrument shall be paid to the entity legally entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to the Prorciiy that extinguishes the
indebtedness, all right, title and interest of Borrower in and to insurance policies in force shall pass to-the purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days
after the execution of this Security Instrument (or within sixty days of a later sale or transfer of the Proje:ly) and shall
continue to occupy the Property as Borrower’s principal residence for at least one year after the date of occupancy,
unless Lender determines that requirement will cause undue hardship for Borrower, or unless extenuating circumslances
exist which are beyond Borrower’s control. Borrower shall notify Lender of any extenuating circumstances. Borrower
shall not commit waste or destroy, damage or substantially change the Property or allow the Property to deteriorate,
reasonable wear and tear excepted. Lender may inspect the Property if the Property is vacant or abandoned or the loan is
in default. Lender may take reasonable action to protect and preserve such vacant or abandoned Property.

%-M:I(IL) {0305) Page 3 of 9 lnllialsAiIt
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Borrower shall also be in default if Borrower, during the loan application process, gave materially false or inaccurate
information or statements to Lender (or failed (o provide Lender with any material information) in connection with the

loan evidenced by the Note, including, but not limited to, representations concerning Borrower’s occupancy of the

Property as a principal residence. If this Security Instrument is on a leasehold, Borrower shall comply with the
provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and fee title shall not be merged
unless Lender agrees to the merger in writing.

6. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby
assigned and shall be paid to Lender to the extent of the full amount of the indebledness that remains unpaid under the
Note and this Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note
and this Securitv unstrument, first to any delinquent amounts applied in the order provided in paragraph 3, and then 1o
prepayment of princigal. Any application of the proceeds to the principal shall not extend or postpone the due date of the
monthly payments, waic\ are referred to in paragraph 2, or change the amount of such payments. Any excess proceeds
over an amount requires to pay all outstanding indebtedness under the Note and this Security Instrument shall be paid 1o
the entity legally entitled théreto

7. Charges to Borrower 2nd Protection of Lender’s Rights in the Property. Borrower shall pay all
governmental or municipal charee; imes and impositions that are not included in paragraph 2. Borrower shall pay these
obligations on time directly to the en‘ity which is owed the payment. If failure to pay would adversely affect Lender’s
interest in the Property, upon Lender’s-sequest Borrower shall promptly furnish to Lender receipts evidencing these
payments. :

If Borrower fails to make these payments or ‘the payments required by paragraph 2, or fails to perform any other

covenants and agreements contained in this Security Instrument, or there is a Jegal proceeding that may significantly

affect Lender’s rights in the Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or
regulations), then Lender may do and pay whatever is nec/ssaiy 1o protect the value of the Property and Lender’s rights
in the Property, including payment of taxes, hazard insurance 2:ié other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragrapii snall become an additional debt of Borrower and be
secured by this Security Instrument. These amounts shall bear inwrcsy from the date of disbursement, at the Note rate,
and at the option of Lender, shall be immediately due and payable.

Borrower shall promptly discharge any lien which has priority cv<: this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a n'anncr acceplable to Lender; (b) coniests in
good faith the lien by, or defends against enforcement of the lien in, legal prozendings which in the Lender’s opinion
operate to prevent the enforcement of the lien; or (c) secures from the holder o th< {ien an agreement satisfactory 10
Lender subordinating the lien to this Security Instrument. If Lender determines that any par: of the Property is subject to
a lien which may attain priority over this Security Instrument, Lender may give Borrower a'notice identifying the lien.
Borrower shall satisfy the lien or take one or more of the actions sct forth above within 10 days-ot the giving of notice.

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.

(a) Default. Lender may, except as limited by regulations issued by the Secrelary, in the/case of payment
defaults, require immediate payment in full of all sums secured by this Security Instrument if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument
prior to or on the due date of the next monthly payment, or
(ii) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in
this Security Instrument.
(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law (including Section 341(d) of
the Garn-St. Germain Depository Institutions Act of 1982, 12 U.S.C. 1701j-3(d)) and with the prior approval of
the Secretary, require immediate payment in full of all sums secured by this Security Instrument if:

%—«m(IL) {0305) Page 40l 8 initials: 4!2 S)
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(i) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or
otherwise transferred (other than by devise or descent), and

(i) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the

purchaser or grantee does so occupy the Property but his or her credit has not been approved in accordance
with the requirements of the Secrelary.
(¢c) No Waiver. If circumstances occur that would permit Lender o require immediate payment in full, but
Lender does not require such payments, Lender does not waive its rights with respect (o subsequent events.
(d) Regulations of HUD Secretary. In many circumstances regulations issucd by the Secretary will limit
Lender’s rights, in the case of payment defaults, 10 require immediate payment in full and foreclose if not paid.
This Security Instrument does not authorize acceleration or foreclosure if not permitted by regulations of the
Secrerary,
(e) Morts2ge Not Insured. Borrower agrees that if this Security Instruinent and the Note are not determined to
be eligivle. for insurance under the National Housing Act within 60 days from the date hereof, Lender may, at
- its option, riquire. immediate payment in full of all sums secured by this Security Instrument. A written
statement of any a.thorized agent of the Secretary dated subsequent 10 60 days from the date hereof, declining
to insure this Securi.y, Instrument and the Note, shail be deemed conclusive proof of such ineligibility.
Notwithstanding the foic¢going, this option may not be exercised by Lender when the unavailability of
insurance is solely due to J.ender’s failure to remit a morigage insurance premium to the Secretary. '

10. Reinstatement. Borrower 1135 a right to be reinstated if Lender has required immediate payment in full because
of Borrower’s failure to pay an amount (ue ander the Note or this Security Instrument. This right applies cven after
foreclosure proceedings are instituted. To ieinstate the Security Instrument, Borrower shall tender in a lump sum all
amounts required to bring Borrower’s accouni ~urrept including, to the extent they are obligations of Borrower under
this Security Instrument, foreclosure costs ana zcasonable and customary attorneys' fees and expenses properly
associated with the foreclosure proceeding. Upon rinsiatement by Borrower, this Security Instrument and the
obligations that it secures shall remain in effect as if iendzr had not required immediate payment in full. However,
Lender is not required to permit reinstatement if: (i) Lendzc lias accepted reinstatemnent after the commencement of
foreclosure proceedings within two years immediately preceding the commencement of a current foreclosure
proceeding, (ii) reinstatement will preclude foreclosure on differcns prounds in the future, or (iii) reinstatement will
adversely affect the priority of the lien created by this Security Instremzit,

11. Borrower Not Released; Forbearance By Lender Not a Waiver, Exiension of the time ol payment or
modification of amortization of the sums secured by this Security Instruni¢ne granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrewe:-or Borrower’s successor in interest.
Lender shall not be required to commence proceedings against any successor in fuciest or refuse lo extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrmiaent by reason of any demand
made by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right
or remedy shail not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The coveaants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borigwer, subject to the
provisions of paragraph 9(b). Borrower’s covenants and agreements shall be joint and several. Any-FEorrower who
co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to
mortgage, grant and convey that Borrower’s interest in the Property under the terms of this Security Instrument; (b) is
not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without that Borrower’s consent.

-4R(IL) (0305) Page 50! 9 initlals: zg ki
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13 Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed (o the

Property Address or any other address Borrower designales by notice to Lender. Any notice to Lender shall be given by

first class mail to Lender’s address stated herein or any address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as
provided in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be governed by Federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable taw, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Securily Instrument and
the Note are dec’ared to be severable.

15. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

16. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substarn:es'on or in the Property. Borrower shall not do, nor allow anyone else to do, anything alfecting
the Property that is in violética of any Environmental Law. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential ¢S and to maintenance of the Property. _

Borrower shall promptly give Lencer written notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or nrivate party involving the Property and any Hazardous Subslance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental ot
regulatory authority, that any removal or other remediation of any Hazardous Substances affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 16, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following subsanczs: gasoline, kerosene, other flammable or Loxic petroleum
products, toxic pesticides and herbicides, volatile solvents; materials containing asbestos or formaldehyde, and
radioactive materials. As used in this paragraph 16, "Enviccnmental Law" means federal laws and laws of the
jurisdiction where the Property is located that relate to health, saiety Gs environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenar:t-and agree as follows:

17. Assignment of Rents. Borrower unconditionally assigns and tran;fers to Lender all the rents and revenues of
the Property. Borrower authorizes Lender or Lender’s agents to collect the 1ept3.and revenues and hereby directs cach
tenant of the Property to pay the rents to Lender or Lender’s agents. However, prior-fo.Lender’s notice to Borrower of
Borrower’s breach of any covenant or agreement in the Security Instrument, Borrowz: shzll collect and receive all rents
and revenues of the Property as trustee for the benefit of Lender and Borrower. This assiziment of rents constitutes an
absolute assignment and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shal b bold by Borrower as
trustee for benefit of Lender only, to be applied to the sums secured by the Security Instrumeat: () Lender shall be
entitled to collect and receive all of the rents of the Property; and (c) each tenant of the Property shaii pay all rents due
and unpaid to Lender or Lender’s agent on Lender’s written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would
prevent Lender from exercising its rights under this paragraph 17.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of
breach to Borrower, However, Lender or a judicially appoinied receiver may do so at any time there is a breach. Any
application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This
assignment of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full.

@b-aﬂ(lL) (0305) Page 60l 9 Initlale:
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18. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lendér may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred

in pursuing the remedies provided in this paragraph 18, including, but not limited to, reasonable attorneys’ fees

and costs of title evidence.

If the Lender’s interest in this Security Instrument is held by the Secretary and the Secretary requires
immediate payment in full under Paragraph 9, the Secretary may invoke the nonjudicial power of sale provided
in the Single Family Mortgage Foreclosure Act of 1994 ("Act") (12 US.C. 3751 et seq.) by requesting a
foreclosure commissioner designated under the Act to commence foreclosure and to sell the Property as
pfovided in the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise
available to a Lender under this Paragraph 18 or applicable law.

19. Release. “pon payment of all sums secured by this Securily Instrument, Lender shall releasc this Security
Instrument without chirge to Borrower. Botrower shall pay any recordation costs.

-

20, Waiver of Hom esﬁoad. Borrower waives all right of homestead exemption in the Property.

21. Riders to this Security Iristrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreement; of 'this Security Instrument as if the rider(s) were a part of this Securily
Insryment. [Check applicable box(es)]. a

Condominium Rider |_' Crowing Equity Rider [X] om% s%ccif y]‘:
Planned Unit Development Rider [_Ciadualed Payment Rider EXHIBIT E-1
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BY SIGNING BELOW, Borrower accepls and agrees to the terms contained in this Sccurity Instrument and in any
rider(s) executed by Borrower and recorded with it.
Witnesses:

-

£} (Seal)

| -Borrower
|

A (Scal)

7 -Borrower

) - (Seal) (Scal)

-Borrower -Borrower

weal) (Seal)

-Borrow(r -Borrower

(Seal) / (Seal)

-Borrower -Borrower

Prepared by:
TAMMY TREASE
National City Mortgage a division of National City Bank

12800 S. RIDGELAND AVENUE
PALOS HEIGHTS, IL 60463
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/i County ss:

, a Notary Pubhc in gor sald county and state do hereby certify

, personally known to me o be the same person(s) whose name(s)
subscribed to the. foregoing instrument, appeared before me this day in person, and acknowledged that he/she/they
signed and deitvered the said instrument as hisfher/their free and voluntary act, for the uses and purposes therein sct
forth,

Given under my D4 and official seal, this ) } 'M/( day of T% ’ ZﬁO 4‘/
My Commission Expi PRI AN
§ "OFHCIAL SEAL“ A
H Rona'd A Davis / A /{ ,4 Jv e

AAAAAAAAA
VAAAAAAAAAY

g CNotary Pus ﬂl'é, Tate g/lelhnms Notdry Public
ommission Cxpires
A A A A AAA p' 2/2011

%--ﬂ?(IL) {0305) Page 9ot g In“lmﬁ&

et v x._e.“mmwu# St A I et e e it B L e AN e e e




0821301031 Page: 12 of 21

U NOFFICIAL CO PY 0006035914

CONDOMINIUM RIDER

FHA Case No.

1374188521~ 734

THIS CONG/OMINIUM RIDER is made this ~ 22nd day of July 2008
and is incorporated into and shall be deemed to amend and supplement the Mortgage
Deed. of- Trust or Setuiity Deed ("Security Instrument”) of the same date given by the
undersngned ("Borrower") 10 sacure Borrower’s Note ("Note") to
National City Mortgaye a division of
National City Bank
("Lender”) of the same date ana sovering the Property described in the Security Instrument

and located at:
2359 E 70TH ST UNIT 3W, CHIC?2 S, Illinois 60649

[Property - Address]
The Property includes a unit in, together with aiiundivided interest in the common elements

of, a condominium project known as:
South Shore

[Name of Condominium Proiect|
("Condominium Project"). If the owners association or ot!ie+ entity which acts for the
Condominium Project ("Owners Association") holds title to properiy for the benefit or use of
its members or shareholders, the Property also includes Borrowei's interest in the Owners
Association and the uses, proceeds and benefits of Borrower's interes:.

CONDOMINIUM COVENANTS. In addition to the covenants and agresrents made in
the Security Instrument, Borrower and Lender further covenant and agree as fsliows:

A. So long as the Owners Association maintains, with a generally accepted ‘nzurance
carrier, a "master" or "blanket" policy insuring all property subject to the
condominium documents, including all improvements now existing or hereafter
erected on the Property, and such policy is satisfactory to Lender and provides
insurance coverage in the amounts, for the periods, and against the hazards
Lender requires, including fire and other hazards included within the term
"extended coverage," and loss by flood, to the extent required by the Secretary,

FHA Multistate Condominium Rider - 10/95
Wolters Kluwer Financial Services
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then: (i) Lender waives the provision in Paragraph 2 of this Security Instrument for
the monthly payment to Lender of one-twelfth of the yearly premium installments
for hazard insurance on the Property, and (ii) Borrower's obligation under
Paragraph 4 of this Security Instrument to maintain hazard insurance coverage on
Hie, Property is deemed satisfied to the extent that the required coverage is
provided by the Owners Association policy. Borrower shall give Lender prompt
notice of any lapse in required hazard insurance coverage and of any loss
occurring, .from a hazard. In the event of a distribution of hazard insurance
proceeds it lieu of restoration or repair following a loss to the Property, whether to
the condoinirs'm unit or to the common elements, any proceeds payable to

- -Borrower are_":greby assigned and shall be paid to Lender for application to the
sums secured by this. Security Instrument, with any excess paid to the entity
legally entitled thereto.

B. Borrower promises to pay al) dues and assessments imposed pursuant to the legal
instruments creating and go' erning the Condominium Project.

C. If Borrower does not pay condominium dues and assessments when due, then
Lender may pay them. Any amoums-cdishursed by Lender under this Paragraph C
shall become additional debt of Boriower secured by the Security Instrument.
Unless Borrower and Lender agree to othizrierms of payment, these amounts shall
bear interest from the date of disbursement-a: the Note rate and shall be payable,
with interest, upon notice from Lender to Borrov;er requesting payment.

VMP®-586U (0402).01 Page 2 of 3
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BY SIGNING BELOW, Borrower accepts

contained in this Condominium Rider.

% h«»ﬁ____é_/_ (Seal)
'Y . HAWKIN -Borrower

and agrees to the terms and provisions

VMP®-586U (0402).01

(Seal)

-Borrower

(Seal) (Seal)

-Borrower -Borrower

(o=2l) (Seal)

-Borrower -Borrower

(Seal) (Seal)

-Borrower -Borrower
Page 3 of 3
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FxHisty k-1
FHA Apbixnum

The Lender may require immediate payment in full of all sums secured by this Morlgape

(@) albor any part of the property is sold or otherwise transferred (other than

by devise, deseent or operation of law) by the Mortgagor to a purchaser or other
transferee:

(1) who cannol reasonably be expected to occupy the propery as a
prveipal residence within a reasonable time after the sale or tansfer. all as
proviced in Sections 143(c) and (1)(2) of the fnternal Revenue Code of 1986, as
amendeor

(i) who has had a present ownership interest in a principal residence
during any pan-afthe three-ycar period ending on the date of the sale or transfer,
all as provided in Sections [43(0) and ()2} of the Internal Revenue Code of
1980. as amended (exeept that * 100 pereent™ shall be substituted for "985 percent
or more” where the latler appsars in Section T43(dy (1) or

(M) at an aequisition. cost which is greater thun (hat provided for in
Sections 143(¢) and (i)(2) of the Inieraal Revenue Code of 1986, as amended: or

(iv)  who hag a gross family dncome in excess of the applicable
percentage of median family income ag previdedin Sections 43¢5 and (1)(2) of

the Internal Revenue Code of 1986 as amended: or

() The Mortgagor fails to occupy the property “deseribed in the Mortgage
without the Lender’s prior writlen consent; or

(¢} The Mortgagor omits or misteprescots a material fact o/ Geplication for
the Joan seeured by this Mortgage,

References are to the Internal Revenue Code of 1980, as amended, in effect on the date of

the issuance of the bonds used to finance the purchase of this Mortgage, and are deemed to
melude the implementing regulations.

I all or any part of the property is sold or translurred by the Mortgagor without the

Lender’s prior written consent, other than o transfer by devise, descent or by operation of law,
the Lender may. at the Tender's option. declare afl the sums sceured by this Mortgage 10 be
immediately due and payubye.

_RODERICK HAWKINS
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Exmurr G-l
NOTICE 1O FHA BUYERS

Your home purchase is being financed with a Morlgage made available with the
assistance of the City of Auwrory, Kane, DuPage. Will und Kendall Counties, Tllinois (the
“lssuer”), through the issuance of tax-exempt mortgage revenue honds. Because of this. your
Morlygage provides that you cannot sell your home 1o a person meligible for assistance from the
Issuer, unless vou pay your loan in full. If you sell your home to a party incligible for the
Issuer’s assistance. the Tssner may demand immediate full repayment of the loun. This could
vesult in loresiosure of your Mortgage and repossession of the property. In addition. it you rent
the property orcommitted fraud or intentionally misrepresented yoursell when you applied for
the loan, the Lepaer may foreclose your Mortgage and repossess the property. I the Lender
takes yowr home thriugh a foreclosure of the Maortgage because of these reasons, TUT will not
be able o help you.,

If the money reccived“Tiom the foreclosure sale s not cnough to pay the remaining,
amount of money you owe on the Jou. the Tssuer may obtain a deficicney judgment against you
(a court raling that you must pay wiicuer money iy still owed on the loan after the foreelosure
sale). Such judgment will be taken oveér b ITUD iF the Tseuer files an insurance elaim against
HUD because of the foreclosure.  HUDThay then bring an action againsl you to collect the
judgment,

SECTION TSO(D)(1) OF 1115 INTERNAL REVENGECODE OF 1986, AS AMENDED. PROHIBITS
THE DERUCTION OF INTEREST ON YOUR MORTGAGE BY YU FOR PERERAL INCOME TAX PURPUSES
IF THERL 18 A CONTINUQUS PERIOD OF ONE (1) YEAR OR wORE BLWHICH YOUR HOME 1S NOT THE
PRINCIPAL RESIDENCY OF AT LEAST ONDE (] ) OF THE MORTGAGORS WO RECEIVED THE MORTGAGE
FINANCED WITH TIHD ASSISTANCE OF THE ISSUER.  IN THAT BVEMT. NO DEDUCTION WILL BE
ALLOWED FORINTEREST ON YOUR MORTGAGE WIHCH ACCEURS ON COZAFTER THE DATE SUCH
PERIOD BEGAN.

Duted July 22, 2008

P2 N T

RODERIC '

K HAWKING

Gi-1-1

M e s N - .
O S o . . s i e o o P Y
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EXHBITN

NOTICE OF POTENTIAL RECAPTURE
TAX ON SALL OF HOME

Because you are recciving a mortgage loan from the proceeds of a tax-exempt bond, you
are receiving the henefit of a lower interest rate than is cusiomarily charged on other mortgage
loans und/or down-payment assistance. 11 you selt or otherwise dispose of vour home during the
next nine (9) years, this benefit may be “recaplured.”™ The recapture is accomplished by un
increase in your federal income tax for the year in which you sell your home. The recapture only
applies, however, if you sell your home at a pain and il your income increases above specilied
levels.

You may wisti 1o consult a tax advisor or the local office of the Internal Revenue Service
at the time you sell yout Kome to determine the amount. if any, of the recapture ax. Along with
this notice, you are being given additional information that will be needed to ealculure the
recapture tax. which appears telow.

NOTICE T MORTGAGOR OF MAXIMUM
RECAPTURE TAX AND OF METHOD 1O
COMPUTE RECAPTURETTAN ON SALE OF HHOME

A. INTRODUCTION
1. GIENERAL. - When you sell your home you may have 10 pay a recaplure lax s

caleulated below. The recapture tax may alsoapply 1f you dispose ol your hame
i some other way, Any references in this notiee 10 the sale™ of your home also
inchudes other ways of disposing of your home, Topdnstunce, you may owe the
recapture 1ax if you give your home (o a relative.

2. EXcrEprions. In the following simations, no recapture tax is’due and you do not
need to do the calculations:
a. You dispose of your home Tater than nine (9) years after you close your
morlgage loun:
b.  Your home is disposcd of as a result of your death;
¢. You transler your home cither 10 your spouse or Lo your fotmer spouse or
to your former spouse incident to divorce and you have no gain or loss
included in your income under scetion 1041 of the Tnternal Revenue Code;
or
d. You digpoge of your home at a loss.
N-1
P i B i i i b e AL . i . B L B »
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3. MANIMUM RECAPTURE TAX.

The maximum recapture tax that you may be required 1o pay as an addition to your
federal income tax is $6,153,44[LENDER: INSERT THE ACTUAL DOLLAR AMOUNT RESULTING FROM
THI PRODUCT OF 6.25% MULTIPLIED BY THE HIGHEST PRINCIPAL AMOUNT OF THE MORTGAGE
Loan.] This amount is 6.25% of the highest principal amownt of your mortgage loan and is your
[ederally subsidized amount witl respect 1o the foan,

C, ACTUAL RECAPTURE TAX.

The acinal recapture ax, if any, can only be determined when vou sell vour home, and is
the Jesser is (1)50% of your gain on the sule of your home. regardless of whether you have to
include that gain/n vour income for federal income tax purposes, or () vour RECAPTURE
AMOUNT determinea py multiplying the following three numbers:

() 3015344 Lender: Insert the actual dollar amaunt resulting from the
pradoct-0f6.25% multiplied by the highest principal amount of the
Mortgage Lesan | (the Maximum Recapture Tax, as deseribed in paragraph

BB above).
(1) The Holding Period Percentage, as listed in Column 1 in the Table, and
(i) The Income Percentage, as Ueseribed in paragraph 1) below,
D, INCOME PERCENTAGE.
You calculate the income percentage as follows;

(1) SustRACT the applicable ADIUSTED QUALIFYING-INCOME in the taxable
year - which you sell your home. as listed in Cdiumn 2 in the Table,
From your Mopwsn ApssTen Gross INCOME in 21 taxable year in
which you sell your home.

Your modified adjusted gross income means vour adjusted gronsjincome
shown on your (ederal income tax return for the taxable vear in which vou
sell your home. with the Tolowing two adjustments: (1) vour adjusted
gross meome must be INCREASED by the amount of any interest that vou
receive or geerve fn the faxable year from x-exempt bonds that is
excluded from your gross income (under scetion 103 of the Tnternal
Revenue Code): and (b) your adjusted gross income must be DECREASED
by the amount of any gain included in your gross income by rcason ol the
sale of your home.

(i) 1f the amount calculated in (i) above s zero or Joss. YORU OWe no recapture

tax and do not need to make any more caleulations. I it is $5.000 or
more, your income pereentage is 100%, 101 is greater than zero but less

N-2
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than 55,000, it must be divided by $5.000. This fraction. expressed as a
percentage, tepresents your income percentage.  For oxample. if the
Fraction 1s $1.000/$5.000. your income pereentage is 20%.

LIMITATIONS AND SPECIAL RULES ON RECAPTURE TAY.

12

pe

I you give away your home (other than to your spouse or ex-spouse incident 1o
divoree). you must determine vour actual recapture tax as i you had sold your
home [or its fair market value,

I your home is destroyed by fire. storn. Juod, or other casualty, there generally
8 po recapture tax if, within two (2) years, you purchase additional property for
usc s vour principal residence on the site of the home financed with vour originag
subsidized mortgage loan.

In general, execpt as provided in (utuee reguiations, if two (2) or more persons
own a home and“are_jointly Jiable for the subsidized mortgage Toan, the actual
recupture X s deenmined separately for them based on their interests in the
home.

I you repay your loan in full desing the nine (9) year recapture period and you
sell your home during this pericd. your holding period percentage may be reduced
under the speetal rude in section H436((CG of the Internal Revenue Code,

Other special rules may apply in particiiar circumstances.  You may wish to
consult with a tax advisor or the focal office of the Internal Revenue Service when
vou sell or otherwise dispose ol vour home 16 detgrming the amount, if any. of
your actual reeapture tax,  See section 14Mm) o dbe Internal Revenue Code
gencrally.
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Date that you
sell your home

Before the first anniversary
of closing

(See note below)

On or after the first
anniversary of closing, but

before the second anniversary

of closing

On or after the second
anniversary of closing, but
before the third anniversary
of closing

On or after the third
anniversary of closing, but
before the fourth anniversary
of ¢cloging

On or after the fourth
anniversary of closing, but
before the fifth anniversary
of closing

On or after the fifth
anniversary of closing, but
before the sixth anniversary
of closing

TABLE
(COLUMN 2)
Adjusted
Qualifying
Number of Family
Members Living in
(COLUMN 1) Your Home at the
Time of Sale
Holding
Period 2or 30f
Percentage less more
20% $73,500[ $ 84,525
40 $77,175["] $88,751["]
60% 0340 $93,189[M
80% $ 85,085[*1 $ 97.648["]
100% § 89,340["] $ 102,741
80% $ 93,807["] §107,878[*]
N-4
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On or after the sixth
anniversary of closing, but
before the seventh anniversary

of closing 60% $ 98,497 1] $113,272["]

On or after the seventh
anniversary of closing, but
before the eighth anniversary

of closing 40% $103,422["1 $118,935[*]

Qn or after the eighth
anniversaryof-closing, but
before the ninti avniversary

of ¢losing 20% $108,593(*] $124,882["]

Note: Closing means the closingdate for vour loan.

|*LENDER: The actual notice o the mortgagor must provide the actual dollar figures for
adjusted qualitying incomes for cach of tie-years covered by the table, The entries in the first
row are the highest qualifying incomes winch, as of the date of the loan closing, would have met
the fow income requirement of Section 143(Nof e Code, taking into account whether the home
financed with the subsidized mortgage loan i§ Jocated in a targeted area as deseribed in
Seetion 143()) of the Code (but determined without ped 10 whether the Mmﬂ;ngg FLoan may he
made without regard o the Mortgagor’s family incomejor. il apphmb]c i a high housing cost
area ay deseribed in Seetion 143(0)(5) of the Code. The eniricsin cach subsequent row cqual the
eotries in the immediately preceding row, times 105, Tae termula for determining these
numbers is set forth in Seetion 143(m)S) of the Code. |

RECEIT ACKNOWLEDRGRD;

Borrower

A R e e, VoA s St cama .




