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‘This instrunment wag prepared by
Natne:

Adldress:

Taylor, Bean & Whitaker Mortgage
Corp.

1417 North Magnolia Ave

Ocala, FL 34475

After Recording Retum To:

FORUM TITLE INSURANCE COMPANY

27 E. MONROE;SUITE 1100

[Space Above This Line For Recording Data]

O%IIU(&}'LE MORTGAGE

MIN: 100029500027593367
DEFINTTIONS

Words used in multiple sections of this dociunen: are defined below and other words are defined in Sections 3, 11, 13, 18, 20
and 21. Certain rules regarding the usage of woras vsed in this document are also provided in Section [6.

{A) “*Security Instrument’”” means this document, whizivis dated July 21, 2008 . together with all
Riders to this document,

(B) “Borrower” is JUAN BARRAZA AND JUANA MARIA ROMAN

Borrower is the mortgagor under this Security Instrument.

(C) “MERS” is Mortgage Electronic Registration Systems, Inc. MERS is & sepanite corporation that is acting solely as a
nominee for Lender and Lender's successors and assigns. MERS is the mortgaged vader this Security Instrument. MERS is
organized and existing under the laws of Delaware, and has an address and telephuns fiwinber of P.O. Box 2026, Flint, Ml
48501-2026, tel. (888) 679-MERS.

(D) *Lender” is Taylor, Bean & Whitaker Mortgage Corp. .
lender is a a Florida Corporation argenived and existing under
the laws of FL Lhender’s address is
1417 North Magnolia Ave, Ocala, FL 34475

(E) *Note’ means the promissory note signed by Borower and dawed  July 21, 2008 . The Note
states that Borrower owes Lender Two Hundred One Thousand Five Hundred and no/100
Dollars (U.S. § 201,500.00 ) plus interest. Borrower has promised

to pay this debt in regular Periodic Payments and 1o pay the debt in full noflater than - ugust 01, 2038

(F) “Property” means the property that is described below under the heading ““Transter of Rights in the Property.”

ILLINGIS—Single Family - Fannie Mae/Freddic Mae UNIFORM INSTRUMENT Form 314 1/01
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(G) *Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the
Note, and all sums due under this Security Instnnnent, plus interest.

(H) *“Riders” weans all Riders to this Security Instrument that are exccuted by Borrower. The following Riders are to be
executed by Borrower [check box as applicablel:

I:l Adjustable Rate Rider D Condominium Rider D Secend Home Rider
l:’ Balloon Rider D Planned Unit Develepment Rider D Other(s) |specity]
D 1 4 Family Rider D Biweekly Payment Rider

i(I) “Applicable\Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative ruics and orders (that have the eftect of law) as well as all applicable final, nen-appealable judicial opinions.

(J) “Community Assoctation Dues, Fees, and Assessments™ mcans all dues, fees, assessiments and other charges that are
imposed on Borrowe: oty Troperty by a condominium association. homeowners association or similar organization.

(K) “Electronic Funds Tranzier * means any transfer of funds, other than a transaction originated by check, draft, or similar
paper instrument, which is initiatcd through an electronic terminal, telephonic instmiment, computer, or magnetic tape so as (o
order, instruct, or authorize a financia( instization to debit or credit an account. Such term includes, but is not limited to, point-
of-sale transfers, automated teller madnine transactions, transfers initiated by telephone, wire transfers, and automated
clearinghouse transfers.

(L} *“Escrow Items” mcans those 1tems that are described in Section 3.

(M) “Miscellancous Proceeds” means any compensation seilement, award of damages, or proceeds paid by any third party
{other than msurance proceeds paid under the coverages described in Section 5) tor: (i) damage to, or destruction of, the
Property; (1) condemmation or other taking of all or any part of the Property; (iii) conveyance in lieu of condemnation; or
(1v) misrepresentations of, or omissions as to, the value and/or conditiop of the Property.

(N) “Morigage Insurance’” means insurance protecting Lender againstth ponpayment of, or default on, the Loan.

{0) “Periodic Payment” means the regularly scheduled amount due for (1) prizcipal and interest under the Note, plus
(i1} any amounts under Section 3 of this Security Instrument.

(P “RESPA” mcans the Real Estale Settlement Procedures Act (12 U.S.C. §2601 et ¢eq.) and its implementing regulation,
Regulation X (24 C.F.R. Part 3500), as they might be anrended fronm time to time, or any addiacnal or suceessor legislation or
regulation that governs the same subject matter. As used i this Seeurity Instrunent, "RESPA™ reicis 1o all requirements and
restrictions that are impesed in regard (o a “federally related mortgage loan™ even it the Loan dovs pad qualify as a “federally
related mortgage loan™ under RESPA.

(Q) “Successor in Enterest of Borrower” means any party that has taken title 1o the Property, whether or datithat party has
assumed Borrower's obligations under the Note and/or this Security Instriument.

ILLINOIS—Shigle Fauly- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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TRANSFER OF RIGHTS IN THE PROPERTY

This Sccurity Instrument secures to Lender: (i) the repayment of the Loan. and all rencwals, extensions and modifications of
the Note; and (ii) the performance of Borrower’s covenants and agreements under this Security Instrument and the Note. For
this purpose, Borrower does hereby morlgage, grant and convey to MERS (solely as nomince for Lender and Lender's
successors and assigns) and Lo the suceessors and assigns of MERS the following described property locaied in the

County of Cook

[Type of Recarding Jurisdicuon | |Namwe of Recording Jurisdicuon|

See Attached Exhibit A.

which currently has the address of 200 TL[JSLIP ]COURT
Street
Schaumburg lmos 60193 (“Property Address™):
|City] |7ip Code]

TOGETHER WITH all the improvements now or'rareafier erected on the property, and all casements, appurtenances, and
fixtures now or herealter a part of the property. Al replacoments and additions shall also be covered by this Security
Instrument. All of the forcgoing is referred to in this Secutity Instrument as the “Property.” Borrower understands and agrees
that MERS holds only legal titie te the interests granted by Borrower in this Secunty Instrument, but, if necessary to comply
with law or custom, MERS {as nominee [or Lender and Lender’s Suctessors and assigns) has the right: to exercise any or all of
those interests, including, but not limited to, the right o foreclose and’sail the Propenty; and to take any action required of
Lender mcluding, but not limited to, releasing and canceling this Security Irstmment.

BORROWER COVENANTS that Borrower is lawiully seised of the'estaierhereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property s unencumbered, eaotoi for encumbrances of record. Borrower
warrants and will defend generally the itle to the Property against all claims and” dinipiads, subject to any encumbrances
ol record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute 4 uniform seeurity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges, Gorrower shall pay
when due the principal of, and interest on, the deht evidenced by the Note and any prepayment charges and Tate charges due
under the Note, Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due under the Note and this
Security Instrument shall be made m U.S, currency. However, i any check or other istrument received by Lender as payment
under the Note or tns Security Instrument is returned to Lender unpaid, Lender imay require that any or all subsequent
payments due under the Note and this Security Instrument be made in one or more ol the fellowing forms, as selected by
Lender; (a) cash; (L) woney order; (¢) certified check, bank check, treasurer’s check or cashier's check, provided any such
cheek is drawn wpon an institution whose deposits arc insured by a federal agency, instrumemtality, or entity; or
(d} Eleetrome Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other location as
may be designated by Lender in accordance with the notice provisions in Section 15, Lender may return any payment or partial
payment if the payment or partial payments arc insuflicient to bring the Loan current. Lender may accept any payment or

1ILLINOIS—Smgle Faunly - Fannie Mac/Freddie Mac UNIFORM INSTRUMENT Form 314 1401
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partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice to its nghts to refuse
such payment or partial payments in the future, but Lender is not obligated 1o apply such payments at the time such payments
are accepted. If cach Periodic Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may hold such unapplied funds until Borrower makes payment to bring the Loan current. I Borrower does not
do so within a reasenable period of time, Lender shall either apply such funds or return them to Borrower. 1f not applied
carlier, such funds will be applied o the outstanding principal balance under the Note immediately prior to foreclosure. No
offset or claim which Borrower might have now or in the future against Lender shall relieve Borrower from making payments
due under the Note and this Security lustrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted and
applied by Lender shall be applied in the following order of priority: (a) interest due under the Note; (b) principal due under the
Note; (¢) amounts duc under Scction 3. Such payments shall be applied to each Periodic Payment in the order in which it
became due. Apy vemaining amounts shall be applied first to late charges, second te any other amounts due under this Security
Instrument, and tien to reduce the principal balance of the Note,

If Lender receiras,a payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount to pay
any late charge due,<0w payment may be applied to the delinguent payment and the late charge. If more than vue Periedic
Payment is outstanding,Zeadzr may apply any payment received from Borrower to the repayment of the Periodic Payments if,
and (o the extent that, each payinent can be paid in [ull. To the extent that any excess exisis after the payment is applied (o the
full payment of oue or mere Parigdic Payments, such excess may be applied to any late charges due. Volunlary prepayments
shall be applied first to any prepayment charges and then as described in the Note,

Any application of paymemts, iisuaroe proceeds, or Miscellaneous Proceeds to principal due under the Note shall not
extend or postpone the due date, or change the2mount, of the Periodic Payments.

3. Funds for Escrow Items. Borrover shall pay 1o Lender on the day Periodic Payments are due under the Note, until
the Nofe is paid n full, a sum (the “Funds™) to/provide Tor payment of amounts duc for: (a) taxes and assessments and other
items which can attain priority over this Security frstrmaznt as a lien or encumbrance on the Property; (b} leasehold payments
or grovud rents on the Property, il any; {¢) premiupetor any and all insurance required by Lender under Scction 5: and
(d) Mortgage Insurance prennums, if any. or any sums payaviz by Borrower 1o Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10, These items are called “Escrow ltems.” At origimation or
at any time during the term of the Loan, Lender may require that Community Association Dues, Fecs, and Assessnients, if any,
be escrowed by Borrower, and such dues, fees and assessments $na'i be an Escrow Hem. Borrower shall promptly turnish to
Lender all notices of amounts to be paid under this Section. Borrowep'skall pay Lender the Funds for Escrow ltems unless
Lender waives Borrower's obligation to pay the Funds for any or all Escloyw Iiems. Lender may waive Borrower’s ohligation 1o
pay to Lender Funds for any or all Escrow Items al any time. Any such waiversiaay only be in writing. In the event of such
waiver, Borrower shall pay directly, when and where payable, the amounts doe forany Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall fumish to LendCéreceeipts evidencing such payment within
such time period as Lender may require. Borrower’s obligation to make such paynseris 2ad to provide receipts shall for all
purposes be deemed to be a covenant and agreement contained in this Security Instiument, as the phrase

“

covenant and
agreement” is used in Section 9. 1 Borrower is obligated o pay Escrow ltems directly, pursuant 1o a waiver, and Borrower
fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 27and pay such amount and
Borrower shall then be obligated under Section 9 (o repay 1o Lender any such amount. Lender may revcle the waiver as to any
or all Escrow ltemns at any time by a notice given in accordance with Section 15 and, upon such revocatisn. Borrower shall pay
(o Lender all Fuods, and in such amounts, that are then required under this Section 3.

Eender may. at any time, collect and hold Funds in an amount (a) sulficient 1o permit Lender to apply the Funds at the
time specilied under RESPA, and (b) not to exceed the maxionnm amount a lender can require under RESFA. Lender shall
estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow lteins
or otherwise in accordance with Applicable Law.

The Funds shall be held m an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall
apply the Fuuds 1o pay the Escrow Items no later than the time specified under RESPA. Lender shall not charge Borrower for
holding and applying the Funds, annually amalyzing the escrow account, or verilying the Escrow Items, unless Lender pays
Borrower imterest on the Funds and Applicable Law pernuts Lender to make such a charge. Unless an agrecinent is made in
writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required (o pay Borrower any inferesl
or camtings on the Funds. Borrower and Lender can agree in wrling, however, that interest shall be paid on the Funds. Lender
shall give 1o Borrower, without charge, an aniual accounting of the Funds as required by RESPA.

ILLINCGIS—Simgle Fanily - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01

- GREATLAND
ITEM TS608( 4 (001 1)—MERS fPage 4 of 12 pugest To Order Call: 1-800-530-9393 [ Fax: 616-761-1131




0821316027 Page: 6 of 14

UNOFFICIAL COPY

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the excess
funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall notify
Rorrower as required by RESPA, and Borrower shall pay (o Lender the amount necessary to make up the shortage in
accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held in escrow, as defined
under RESPA, Lender shall notity Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary 1o
make up the deliciency in accordance with RESPA, but in no more than 12 monthly payments,

Upon payment in full of all sums secured by (his Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all faxcs, assessments, charges, {ines, and inipositions attributable to the
Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the Property. if any,
and Community Association Dues, Fees, and Assessiments, if any. To the extent that these items are Escrow Items, Borrower
shall pay them in the manner provided in Section 3.

Borrower 21l promptly discharge any ten which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to tne pavment of the obligation secured by the lien in a manner acceptable to Lender, but only so long as Borrower
is performing suct sgieement; (b) contests the lien in good faith by, or defends against enforcement of the lien m, legal
proceedings which i-Leider’s opinion operate to prevent the enforcement of the lien while those proceedings are pending, but
only unti] such procéedinesare concluded; or (c) securcs from the holder of the licn an agrecment satisfactory to Lender
subordinating the lien 1o tlis SCeunity Lnstrument. 1f Lender determines that any part of the Property is subject to a lien which
can altain priority over this Secary’y Instrument, Lender may give Borrower a nolice identifying the lien. Within 10 days of the
date on which that notice is givia, Borrower shall satisfy the lien or take one or more of the actions set forth above in this
Section 4.

Lender may require Borrower o pay a ore-time charge for a real estate tax verification and/or reporting service used by
Lender in connection with this Loan.

5. Property Insurance. Borrower shall kiep the improvements now cxisting or herealter erected on the Property
insured against loss by fire, hazards incloded with/n the term “extended coverage,” and any other hazards including, but not
limited to, carthquakes and floods, for which Lender4zquires insurance. This insurance shall be maintained in the amounts
(including deductible levels) and for the periods that Leater requires. What Lender requires pursuant o the preceding
senlences can change during the term of the Loan. The insarance carrier providing the insurance shall be chosen by Borrower
subject to Lender’s right (o disapprove Borrower’s choice, whith s.ght shall not be exercised unreasonably. Lender may require
Borrower Lo pay, in connection with this Loan, cither: (a) a oneltivie.charge for flood zone determination, certification and
tracking services; or (b) a one-time charge for flood zone determinationand certification services and subsequent charges each
time remappings or similar changes oceur which reasonably might afféct such determination or certification. Borrower shall
also be responsible for the payment of any lees imposed by the Federal mergancy Management Agency in connection with
the review of any flood zone determination resulting, from an objection by Borrower.

I Borrower fails to maintain any of the coverages described above, Lenderdanay obtain insurance coverage, al Lender’s
option and Borrower’s cxpense. Lender s under ne obligation to purchase any-paiticular type or amount ol coverage,
Therefore, such coverage shall cover Lender, but might or might not protect Borrower,/n0rrower’s equity in the Property, or
the contents ol the Property, against any risk, hazard or liability and might provide greaien or lesser coverage than was
previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained mighit significantly excced the
cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this’'Saction 5 shall become
additional debt of Borrower sccured by this Security Instrument. These amounts shall bear interest «t thie Nole rate [rom the
date of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requestiing payment.

All insurance policies required by Lender and rencwals of such policies shall be subject o Lender’svighi o disapprove
such pelicies, shall include a standard mortgage clause, and shall name Lender as mongagee and/or as an additional loss payce.
Lender shall have the right 1o hold the policies and renewal certificates, If Lender requares. Borrower shall promptly give to
Lender all receipts of paid premivms and renewal netices. If Borrower obtains any [orm of insurance coverage, not otherwise
required by ELender, for danmage to. or destruction of. the Property, such policy shall include a standard mortgage clause and
shall name Leoder as mortgapee and/or as an additional loss payee,

In the event of loss, Borrower shall give prompt notice (o the insurance carrier and Lender, Lender may make proof of
loss ¥ not made prompily by Borrower. Unless Lender and Borrower otherwise agree in wriling, any insurance proceeds,
whether or not the underlying insurance was required by Lender, shall be applied 1o restoration or repair of the Property, if the
restoration or repair s cconomically leasible and Lender’s seeurity is not lessened. During such repair and restoration period,
Lender shall have the right 1o hold such insurance proceeds until Lender has had an opportunity to inspect such Property o
ensure the work has beco completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.

ILLINOIS—Single Family- - Fannie Mae/Freddie Mae UNIFORM INSTRUMENT Form 3014 1/01
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Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments as the
work is completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such insurance
proceeds, Lender shall not be required to pay Borrower any interest or ¢arnings on such proceeds. Fees for public adjusters, or
other third parties, retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied o the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insurance proceeds shall be applicd in the order provided for in Section 2.

Il Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related
matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carricr has offered to settle a
¢laim, then Lender may negotiate and scttle the claim. The 30-day period will begin when the notice is given. In cither event,
or i Lender acquires the Property uuder Section 22 or otherwise, Borrower hereby assigns to Lender {a) Borrower's rights to
any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Rorrower’s rights {other than the right o any refund of wnearned premiums paid by Borrower) under all
insurance policies cavering the Property, insofar as such rights are applicable to the coverage of the Property. Lender may use
the msurance procesds either to repair or restore the Property or 1o pay amounts unpaid under the Note or this Security
Instrument, whether i i then due.

6.  Occupancy. Bodower shall occupy, cstablish, and use the Property as Borrower's principal residence within 60
days after the execution of thieSecurity Instrument and shall continue to occupy the Property as Borrower’s principal residence
for at least one year aller the/dile of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasenably withheld, or unfess'éxtenuating circumstances exist which are beyond Borrower’s control.

7. Preservation, Maintenan'te ~x2< Protection of the Property; Inspections. Borrower shall not destroy, damage or
impair the Property, allow the Property @ detesiorate or commit waste on the Property. Whether or not Borrewer is residing in
the Property, Borrower shall maintain the Fropesty in order to prevent the Property from deteriorating or decreasing in value
due 1o its condition, Unless it is determined pursuant 10 Section 5 that repair or restoration is not economically feasible,
Borrower shall promptly repair the Property if damiged i» avoid further deterioration or damage. If insurance or condemmnation
proceeds are paid in connection with damage to, or thtaking of, the Property. Borrower shall be responsible for repairing or
restoring the Property only if’ Lender has released proceed: 10z sucl purposes, Lender may disburse proceeds for the repairs
and restoration in a single payment or in a serics of pogress payments as the work is completed, I the insurance or
condemnation proceeds are not sufficicnt te repair or restare the/Zroperty, Borrower is not relieved of Borrower’s obligation
for the completion of such repair or restoration.

[ender or its agent may make reasonable entries upon and inspectioss of the Property. 1l it has reasonable cavse, Lender
may iuspect the interior of the improvements on the Property. Lender shall/give Borrower notice at the time of or prior to such
an interior inspection speeifying such reasenable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, dusing the Loan application process, Borrower o
any persons or entities acting at the direction ol Borrower or with Borrower’s Kncw'edge or consent gave materially lalsc,
misleading, or inaccurate information or statements to Lender {or failed to provide/edder with malerial information) in
connection with the Loan, Material representations include, but are not limited to, répresantations concerning Borrower’s
occupancy of the Property as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Yastcument. [ (a) Borrower
fails to perform the covenants and agreements contained in this Security Instrament, (b) there is wldesalproceeding that might
significamly affect Lender’s uterest in the Property and/or rights under this Security Instrument {suchi-ds a proceeding in
bankruptey, probate, for condemnation or lorfeiture, tor enforcement of a lien which may attain prionry dver his Security
Instrument or to enforce laws or regulations), or (¢) Borrower has abandoned the Property, then Lender miy.d¢ and pay for
whatever is reasonable or appropnate 1o protect Lender’s interest in the Property and nights under this Security Instrument,
including protecting and/or assessing the value of the Property, and securing and/or repairing the Property. Lender's actions
can iuclude, but are not limited 1o: (a) paying any sums sccured by a lien which has priority over this Security Instrument;
{b) appearing in court; and (c) paymg reasonable attorneys” fees to protect its intercst in the Property and/or rights under this
Securily Instrument, including its sceured position in a bankruptcy proceeding. Securing the Property includes, but is not
limited to, entering the Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions, and have utilities turned on or off. Although Lender may
take action under this Section 9, Lender does not have 1o do so and is not under any duty or obligation w do so. [t is agreed that
Lender incurs no liability for uot taking any or all actions authorized under this Section 9,

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this Security
Instrument, These amounts shall bear inderest at the Note rate from the date of disbursement and shall be pavable, with such
interest, upon notice from Lender to Borrower requesting payment,

ILLINOIS—Smgle Fannly - Fannie Mae/Freddic Mac UNIFORM INSTRUMENT Form 3014 1/01
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If this Secarity Instrument is on a leaschold, Berrower shalk comply with all the provisions of the lease. If Borrower
acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees (o the merger in wniting.

10, Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums required (o maintain the Mongage Insurance in effect. If, for any reason, the Mortgage Insurance coverage
required by Lender ceases 10 be available [rom the mortgage inswrer that previously provided soch insurance and Borrower was
required 10 make scparately designated payments toward the premivms for Mortgage Insurance, Burrower shall pay the
premiums required 1o obtain coverage substantially equivalent o the Morlgage Insurance previously in effect, at a cost
substantially equivalent to the cost 1o Borrower of the Morigage Insurance previously in effect, {rom an alternate morgage
insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available, Borrower shall continue to
pay to Lender the amount of the separately designated payments thal were due when the insurance coverage ceased to be in
effect. Lender will accept, use and retain thesc payments as a non-refundable loss reserve in lien of Mortgage Insurance. Such
loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be
required to pay Jserrower any interest or eamings on such loss reserve. Lender can no longer require loss reserve payments if
Mortgage Insuraice coverage (in the amount and for the period that Lender requires) provided by an insurer sclected by Lender
again hecomes availible, is oblained, and Lender requires separately designated payments toward the premiums for Mortgage
Insurance. If Lenderdequired Mortgage Insurance as a condition of making the Loan and Borrewer was required (o make
separately designated pagraciats toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to
maintain Mortgage Insuratiecdiveffect, or tw provide a non-refundable loss reserve. until Lender’s requirement for Morlgage
Insurance ends in accordance with any writlen agreenmient between Borrower and Lender providing Tor such termination or until
termination is required by Applicable Law. Nothing in this Section 10 affects Borrower’s obligation 10 pay interest at the rate
provided in the Note,

Mortgage Insurance reimburses Lender for any entity that purchases the Note) for certain losses it may incur if Borrower
does not repay the Loan as agreed. Borrowe! is nol a party 1o the Moertgage lnsurance,

Mortgage nsurers evaluate their total risk on 21k such insurance in force from time to time, and may enter into agreements
with other parties that share or modify their risk/orireduce losses. These agreements arc on terms and conditions that are
satisfactory 1o the wortgage insurer and the other pator=or parties) o these agreements. These agreements may require the
morlgage insurer o make payments using any source of 4unds that the mortgage insurer may have available (which may
include funds obtained (rom Mortgage Insurance preminms)

As a result of these agreements, Lender, any purchaser ofithe Mote, another insurer, any reinsurer, any other entity, or any
affiliate of any of the foregoing, may receive (direetly or indirectiyVamounts that derive frem (or might he characterized as) a
portion af Bomower's payments lor Mortgage Insurance, in exchange forsharing or medifying the mortgage insurer’s risk, or
reducing losses. [f such agreement provides that an affiliate of Lender taicey ashare of the insurer’s risk in exchange lor a share
of the premivms paid {o the insurer, the arrangement is often tenned “captive reissurance.” Further:

(a)  Any such agreements will not affect the amounts that Borrower \vas ageeed to pay for Mortgage Insurance, or
any other terms of the Loan. Such agreements will not increase the amount Boriover will owe for Mortgage Insurance,
and they will not entitle Borrower to any refund.

(b)  Any such agreements will not alfect the rights Borrower has—if' auy—with respect 1o the Morlgage
Insurance under the llomeowners Protection Act of 1998 or any other law. These rights Ly include the right (o receive
certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have e Mortgage lnsurance
terminated automatically, and/er to receive a refund of any Mortgage Insurance premiums. th=i.7vere nunearned at the
time of such cancellation or termination.

11.  Assignment of Misceltaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby iSsigned to and shall
be paid to Lender.

It the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is cconomically feasible and Lender’s security is not lessened, During such repair and resteration period,
Lender shall bave the right 1o hold such Miscellancous Proceeds until Lender hias had an opportunity 1o inspect such Property
to ensure the work has been completed to Lender’s satisfaction. provided that such inspection shall be undertaken promptly.
Lender may pay for the repairs and restoration in a single disburseient or in a series of progress payments as the work is
completed. Unless an agreement 1s made in writing or Applicable Law reqguires interest 1o be paid on such Miscellaneous
Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Procecds. If the
restoration or repair 1s not econonically feasible or Lender’s security would be tessened, the Misceltanzous Proceeds shall be
applied 1o the suns secured by this Sceurity Instrument, whether or not then due, with the excess, it any, paid 1o Borrower.
Such Miscellancous Proceeds shall be applied in 1he order provided for in Section 2.

In the event of a total taking, destruction, or loss iit value of the Property, the Miscellaneous Proceeds shall be applied (o
the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
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In the event of a partial taking, destruction, or loss in value of the Property in which the {air market value of the Propernty
immediately before the partial taking, destruction, or foss in value is equal to or greater than the amount of the sums secured by
this Sccurity Instrument immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the stnns secured by this Security Instrument shall be reduced by the amount of the Miscellaneous
Proceeds multiplied by the following fraction: {a) the total amount of the sums secured immediately before the partial taking,
destruction, or loss in value divided by (b} the fair market value of the Property immmediately before the partial 1aking,
destruction, or loss in valuc. Any balance shall be paid 1o Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in value is less than the amount of the swns secured immediately
before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the
Miscellancous Proceeds shall be applied to the sums secured by this Security Instrument whether or not the suins are
then due.

It the Proplity is abandoned by Borrower. or if, alter notice by Lender to Borrower that the Opposing Party (as defined in
the next senténeey’ eifers to make an award (e settle a claim for damages, Borrower fails to respond to Lender within 30 days
after the date thednetics is given, Leader is authorized 10 collect and apply the Miscellaneous Proceeds either o restoration or
repair of the Propereearie the sums secured by this Security Instrument, whether or not then due. “Opposing Party” means the
third party that owes‘Beinwer Miscellaneous Proceeds or the party against whom Borrower has a right of action in regard to
Miscellaneous Proceeds.

Borrower shall be in defzalt/if any action er proceeding, whether civil or criminal, is begun that, in Lender’s judgment,
could result in forfeiture of the-Xroperty or other material impairment ol Lender’s interest in the Property or rights under this
Security Instrument. Borrower can cure sueh a default and, if acceleration has occurred, reinstate as provided in Section 19, by
causing the action or proceeding o be dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property
or other material impaiment of Lender’s in‘eres. in the Property or rights under this Security Instrument. The proceeds of any
award or ¢laim lor damages that are altributable’o the impairment of Lendet’s interest in the Property are hereby assigned and
shall be paid 10 Lender.

All Miscellaneous Proceeds that are not applies to restoration or repair of the Property shall be applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By lender Not a Waiver. Lixtension of the time for payment or
modification of amortization of the sums secured by this Seculity/Instrument granted by Lender to Borrower or any Successor
in Interest of Borrower shall not operate 1o release the liability of Bavrawer or any Successors in Interest of Borrower. Lender
shall not be required to commence proceedings against any Successor /s Tnterest of Borrower or o refuse w extend time for
payment or otherwise modify amortization of the sums secured by this Se¢urity Instrument by reasen of any demand made by
the original Borrower or any Successors in Interest of Borrower. Any forbearanseby Lender in exercising any right or remedy
including, without limitation, Lender’s acceptance of payments from third persous, entitics or Successors in Interest of
Borrower or in amounts less than the amount thea due, shall not be a waiver of or pretivde the exercise of any right or remedy.

13. Joinl and Several Liability; Co-signers; Successors and Assigns Boun?. Rorrower covenants and agrees that
Borrower’s obligations and hability shall be joint and several. However, any Borrower /1o <o-signs this Security [nstrument
but does not execute the Note (a “co-signer”™): (a} is co signing this Security Instrument anly (¢ tiortgage, grant and convey the
co-signer’s interest in the Property under the terms of this Security Instrument; (by is not sersonally obligated o pay
the sums sccured by this Sccurity Instrument; and (¢) agrees that Lender and any other Bowower-can agree o extend,
wodify, forbear or make any accommodations with regard 1o the terms of this Security Instrument’or the Note without the
co-signer’s conusent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's Ghligations under
this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower’s rights and benefits under this
Security Instrument. Borrower shall not be released from Borrower’s obligations and liability under this Security Instrument
unless Lender agrees to such release in writing. The covenants and agreements of this Security Instrument shall bind (except as
provided in Section 20) and benefit the successors and assigns of Lender,

14.  Loan Charges. Lender nmay charge Borrower fees for services performed in connection with Borrower’s default, for
the purpose of protecting Lender’s interest in the Property and rights under this Security Instrument, including, but not limited
to, attorneys” fees, property inspeetion and valuation fees. In regard to any other fees, the absence of express authority in this
Seeurity Instrument o charge a specific lee to Borrower shall not be construed as a prohibition on the charging of such fee.
Lender may not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

I the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the interest or
other loan charges collected or 1o be collected in conmection with the Loan exceed (he permitted limits, then: (a) any such loan
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charge shall be reduced by the amount necessary to reduce the charge to the permitted liniit; and (b) any sums already collected
from Borrower which exceeded permitied Hmits will be refunded to Borrower. Lender may choose to make this refund by
reducing the principal owed under the Note or by making a dircet payment to Borrower. If a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge (whether or not a prepayment charge is
provided for under the Note). Borrower’s acceptance of any such refund made by dircet payment to Borrower will constitute a
waiver of any right of action Borrower might have ansing out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrimment must be in wriling,
Any notice to Borrower in connection with this Security Instrument shall be decined to have been given © Borrower when
mailed by first class mail or when actually delivered to Borrower's notice address if sent by other means. Notice (o any one
Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall
be the Property Address unless Borrower has designated a substitte notice address by notice to Lender. Borrower shall
promptly notlity Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower’s change of
address, then POwower shall only report a change of address through that specified procedure. There may be only one
designated noticc-address under this Sccurity Instrument at any onc time. Any notice to Lender shall be given by delivering it
or by mailing it by fist class mail 1o Lender's address stated herein unless Lender has designated another address by notice to
Borrower. Any notied idrconnection with this Security Instrument shall not be deemed to have been given to Lender until
actually received by ‘endan If any notice required by this Security Instrument is also required under Applicable Law, the
Applicable Law requirement will satisfy the corresponding requireient under this Security Instrument,

16. Governing Law; Scvetability; Rules of Construction. This Security Instnnment shall be governed by [ederal law
and the law ol the jurisdiction i’ which the Property is located. All rights and obligations contained in this Security Instrument
are subject (o any requirenments and (linatetions of Applicable Law. Applicable Law might explicitly or implicitly allow the
partics to agree by contract or it might bie sileat, but such silence shall not be construed as a prohibition against agreement by
contract. In the event that any provision or Clause of this Security Instrument or the Note conflicts with Applicable Law, such
conflict shall not alfect other provisions of tlas Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) woras/cf~the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the sizguiar shall mean and include the plural and vice versa; and (¢) the
word “may” gives scle discretion without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest tn Borrower. As used in this Section 18, “Interest in the
Property” means any legal or beneficial interest in the Property, ‘iwwding, but not limited 1o, those beneficial interests
transterred in a bond for deed, contract lor deed, installment sales cortrictor escrow agreement, the intent of which is the
transfer of title by Borrower al a future date 1o a purchaser.

I all or any part of the Property or any Interest m the Property is sold or teansferied (or if Borrower is not a natural person
and a benelicial interest in Borrower 1s sold or transterred) without Lender’s<pdos written consent, Lender may require
immediate payment in full of all sums sccured by this Securty Instrument. However this option shalt not be excrcised by
Lender if such exercise is prohibited by Applicable Law.

I Lender exercises this option, Lender shall give Borrower notice of acceleration. The nctice shall provide a period of not
less than 30 days from the date the notice is given in accordance with Section 13 within which S6zower must pay all sums
secured by this Security Instrument. 1f” Borrower fails to pay these sums prior 1o the expiration. of Ahis period, Lender may
invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Boriovser shall have the
right to have enforcentent of this Security Instriument discontinued at any time prior to the carliest of: (a} Iivi days before sale
of the Property pursuant to Section 22 of this Security Instrument: (b) such other period as Applicable Law might specify for
the termination of Borrower’s right 10 reinstate; or (¢) entry of a judgment enforcing this Security Instrument. Those conditions
are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred: (b) cures any defanlt of any other covenants or agreciments; (¢) pays all expenses incurred in
enforcing this Sceurity nstrument. including, but not limited 1o, reasonable altorneys’ fees, property inspection and valuation
fees, and other fees incurred for the purpose of protecting Lender’s interest in the Property and rights under this Security
Instrument; and (d} takes such action as Lender may reasonably require to assure that Lender’s interest in the Property and
rights under this Securily Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall
continue unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such
reinstatement  stms  and  expenses in one or more of the following forms, as seclected by Lender: (a) cash;
{b) money order; {¢) certified check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon
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an instittion whose deposits are insured by a lederal agency, instrumenmtality or entity; or (d) Electronic Funds Transfer, Upon
reinstatement by Borrower, this Sceurity Instrument and obligations secured hercby shall remain fully effective as if no
acceleration had oceurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note {(logether
with this Sccurity Instrument) can be sold one or more times without prior notice to Borrower. A sale might result in a change
in the entity (known as the “Loan Servicer”) that collects Periodic Payments due under the Note and this Security Instrument
and performs other mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law. There
also might be onc or more changes of the Loan Servicer unrelated 1o a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the new Loan Servicer,
the address to which payments should be made and any other information RESPA requires in connection with a notice of
transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the
Note, the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred to a successor
lLoan Servicer audare not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borvower nor Lender may commence, join, or be joined to any judicial action (as either an individual litigant or
the member of a‘Clagsy that ariscs from the other parly’s actions pursuant to this Security Instrument or that alleges that the
other party Las breashicd-any provision ol, or any duty owed by reason of, this Sccurity Instrument, until such Borrower or
Lender has notfied theedparpany (with such notice given in compliance with the requirements of Section 15) of such alleged
breach and alforded the therparty hercto a reasonable period after the giving of such notice to take corrective action. 1f
Applicable Law provides a tim& period which must elapse before certain action can be taken, that time period will be deemed
to be reasonable for purposes e¥iius paragraph. The notice of aceeleration and opportunity to cure given lo Borrower pursuant
to Section 22 and the netice of acceldration-ziven 1o Borrower pursuant to Section 18 shall be deemed to satisfy the notice and
opportunity to take corrective aclion provisions.of this Section 20).

21. llazardous Substances. As used in this Section 21: (a) “Hazardous Substances” are those substances defined as
toxic or hazardous substances, pollutants, or wistes by Environmental Law and the following substances: gasoline, kerosene,
other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radicactive materials; (b) “Enviropisental Law™ means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmescaiprotection; (¢) "Environmental Cleanup™ includes any response
action, remedial action, or removal action, as defined in Eavironmental Law; and (d) an “Environmental Condition™ means a
condition thal can cauase, contribute 0, er etherwise trigger an Envasnmental Cleanup.

Bomower shall not cause or pernnt the presence, use. disposal. storage, or release ol any Hazardous Substances, or
threaten 1o release any Hazardous Substances. on or in the Property./darmrower shatl not do, nor allow anyone else to do,
anything affecting the Property {a) that is in vielation of any Lnvifonmemal Law, (b) which creates an Environmental
Coudition, or (¢) which, due to the presence, use, or release of a Hazardous Substance, creates a condition that adversely alfects
the value of the Property. The preceding two sentences shall not apply to the presencs, use, or storage on the Property of small
quantities of Hazardous Substances that are generally recognized 1o be appropdiate to normal residential uses and o
maintenance ol the Property (including, but not limited to, hazardous substances in coasmnisr products).

Borrower shall promplly give Lender written notice of (a) any investigation, claiti, Gernand, Jawsuit or olher action by
any governmental or regulatory agency or private party involving the Property and any Hazarcous Substance or Environmental
Law of which Borrower has actual knowledge, (b) any Environmental Condition, including butoi limited w, any spilling,
leaking, discharge. release or threat ol release of any Hazardous Substance, and (¢) any condition carvsed by the presence, use
or release ol a Hazardous Substance which adversely affects the value of the Property. II Borrower ledrna, o is notified by any
governmental or regulatory authority. or any private party, that any removal or other remediation of any Hazardous Substance
alfecting the Property is necessary, Borrower shall promptly take all necessary remedial actions i /acvordance with
Environmental Law. Nothing hercin shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covemant or agreement in this Security Instrument (but not prior 1o acceleration under Section 18 unless
Applicable Law provides otherwise). The notice shall specify: (a} the default; (b) the action required to cure the default;
(¢} a date, not less than 30 days Irom the dale the notice is given to Borrower, by which the default must be ¢ured; and
{d) that failurc to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall
further inform Borrower of the right to reinstate after aceeleration and the right to assert in the foreclosure proceeding
the non-existence of a defauil or any other defense of Borrower 1o acceleration and [foreclosure. IT the default is not

ILLINOIS—Single lamily- Fannic Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01

§ . GREATLAND B
ITEM T9608L10 {00+1}—MERS {Page 10 of 12 puges) To Order Call: 1-850-530-3393 CIFax: 616-791-1131




0821316027 Page: 12 of 14

UNOFFICIAL COPY

cured on or belore the date specilied in the notice, Lender al its option may require immediate payment in full of all
sums secured by this Securily Instrument without [urther demand and may foreclose this Security Instrument by
judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
Section 22, including, but not limited Lo, reasonable attorneys’ fees and costs of title evidence.

23, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security Instrument,
but only if the fee is patd to a third party for services rendered and the charging of the lee is permitted under Applicable Law.

24, Waiver of Homestead. In accordance with [llincis law, the Borrower hereby releases and waives all rights under
and by virtue of the [llinois homestead exemption laws.

25, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insurance
coverage required by Borrower’s agreement with Lender, Leader may purchase insurance at Borrower’s expense lo protect
Lender’s interests in Borrower's collateral. This insurance may, but need not, protect Borrower’s interests. The coverage that
Lender purchasss may not pay any claim that Borrower makes or any claim that is made against Borrower in connection with
the collateral” Boirower may later cancel any insurance purchased by Lender, but only after providing Lender with evidence
that Borrower has’obtained insurance as required by Borrower’s and Lender’s agreement. If Lender purchases insurance [or the
collateral, Borrower-i!i"be responsible for the costs of that insurance, including interest and any other charges Lender may
impose in connection with e placement of the insurance, until the effective date of the cancellation or expiration of the
insurance. The costs of the-tpstrance may be added o Borrower’s total outstanding balance or obligation. The costs of the
insurance may be more than thi’cost of insurance Borrower may be able to obtain on its own.

ILLINOIS—Single Family—VFannic Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01

) GREATLAND B
ITEM T9608L11 (0011)~-MERS (Puge 1 of 12 pages) To Order Caff: 1-800-530-8393 C1Fax; 616-791-1131




0821316027 Page: 13 of 14

UNOFFICIAL COPY

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in pages | through 12 of this
Secunty Instriment and in any Rider executed by Borrower and recorded with it.

Q—S\B UN\ A@C’\\(‘\{ O\U& (Seal)

JUAN BARRAZA -Borrower

(Seal)

Borrower

(Seal) {Seal)
-Borrower -Borrower
AR {Scal} (Seal)
Borrower Borrower
Witness: Witness:

State of Mingis

County of Cm‘i
This instrument was acknowledged before me on J Lk( k/t Zl ‘ ,,,) '()(ﬁ (date) by
—
Juan Bareozi Ound Juorv VR _
(name[s] ol person|s]).

e S RS

Ay

‘ Netary Public

f“ "OFFICIAL SEAL"

W Jennifer L Hosgﬁpois $
Notary Public, State o 2|?2 Y 3
Commission Expires 11/2
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LEGAL DESCRIPTION
e e 7L 10N

IN 200K COUNTY, ILLINOIS.
P.I.N.12): 07-19-302-006

ADDRESS (ES) 200 TULIP COURT, SCHAUMBURG, IL 60193




