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lllinois Anti-Predatory
Lending Database
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Certificate of Exemption
A
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The property identified as: PIN: 20-03-203-013-0000

Address:

Street: 455 E QAKWOOD

Street line 2:

City: CHICAGO State: IL
Lender  SOUTH CENTRAL BANK NA

Loan / Mortgage Amount: $23,750.00

seq. because the loan application was dated before July 1, 2008.

i

Borrower: CHARLES W. RICHARDSON AND HELEN HENDERSCH; IN JOINT TENANCY

This property is located within Cook County and the transaction is exempt from the requiremeris 0£.765 ILCS 77/70 et

. Certificate number: 5414DB9D-0A6D-4C48-8F20-C19671C66C87

S

ZIP Code: 60653

Execution date: 04/28/2008
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SOUTH CENTRAL BANK, N.A.

625 W. ROOSEVELT RCAD
CHICAGO, IL 60607

“ "ﬁ oU Jﬂ MORTGAGE |
[ [
THI MORT%:Z;E/)isl Efmgdl this day 4 ,Z'gh«fzoog . between the Mortgagor,

7

CHARLES F/CHARDSON AND HELEN HENDERSON, IN JOINT TENANij
\

TAX 1D# 20-03-7.03 -013-0000
(herein "Borrowe:"j

and the Mortgages, 0.6 TH CENTRAL BANK, N.A.

a corporation organized an4 ¢xisting under the laws of | Ll oS whose address is
525 W. ROOSEVELT ROAD
CHICAGO, IL 60607 (herein "Lendar").
WHEREAS, Borrower is_indibted to Lender in the rincipa‘,aum of U.’% $23,750.00 which
indebtedness is evidenced by Borrowe s 1 ote dated 60 ~ - ZFD ) and extensions and
renewals thereof (herein "Note™), prviding for monthly inStaliments of principal and interest with the
balance of the indebtedness, if hot socns paid, due and payable on -1 - 301 ;

TO SECURE to Lender the repaymeri vf the indebtedness evidenced by the Note, with interest
thereon; the payment of all other sums, wilh 1ns interest thereon, advanced in accordance herewith to
grotect the security of this Mortgage; and *.: performance of the covenants and agreements of

orrower herein contained, Borrower does herely mr"'tg%ge, rant and convey to Lender, with power of
sale, the following described property located in/the oun%y of COODK
, State of lilinois:
LOT 7 IN NELLIE N. CRITTENDEN'S SUBDIVISION Cf ).OTS 8, 7 AND THE WEST
1/2 OF LOT 6 IN BLOCK 2 IN BOWEN AND SMITH'S CULDIVISION OF PART OF
THE NORTHWEST 1/4 OF THE NORTHEAST 1/4 OF SECT12N 3, TOWNSHIP 38
NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERICISN, IN COOK
COUNTY, ILLINOIS

which has the address of. 455 E. OAKWOOD (herein "Property Address");
CHICAGO, .. 60653

TOGETHER with all the improvements now or hereafter evsctes on the property, and _all
easements, rights, appurtenances and rents, ali of which shail be deemed ‘s be and remain a part of the
Property covered by this Mortgage; and ail of the foregoing, iogether wih said property {or leasehold
estate if this Mortgage is on a leasehold) are hereinafter referred 10 as the "Prupe: y."

Borrower covenants that Borrower is lawfully seised of the estate hereoy conveyed and has the
right to mortgage, grant and convey the Propert¥. and that the Property is unenc inbered, except for
eRcumbrances of record. Borrower covenants that Borrower warrants and wil.oefend generally the
title to the Property against all claims and demands, subject to encumbrances of record

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

Inlﬂals:é_z nitials: Initlals: Initlais: IApp # HiL-04-7,001846 1
HLLINOIE - Second Mortgage - 1/80 - FNMA/FHLMC UNIFORM INSTRUMENT - Form 3814 e e ol 5
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. +1. Pa mentk} 1 IREIL@ il m I@R%ue the principal
and interest indebtedn N No I cl a 0 n the Note, :

2. Funds for Taxes and Insurance. Subject to applicable law or a written waiver by Lender,
Borrower shall pay to Lender on the day monthly payments of principal and interest are payable under
the Note, until the'Note is paid in full, & sum (Herein "Funds") equal to ane-twelfth of the yearly taxes
and assessments (including condominium and planned unit development assessments, if ‘any) which
may attain priority over this Mortgage, and ground rents on the Property, if any, plus one-fwelith of
¥early premium installments for haZard insurance, plus one-tweifth of yearly "premium instaliments

or mortgage insurance, if ang, all as reasonably estimated initially and from time to time by Lender on

the basis of assessments and bills and reasonable estimates thereof. Borrower shall not be obligated
to make such payments of Funds fo Lender to the extent that Borrower makes such payments to the
hoider of a prior mortgage or deed of trust if such holder is an institutional lender.

Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or
accounts of which are insured or guaranteed by a federal or state agency (inciuding Lender if Lender is
such an institution). Lender shall apply the Funds to pay said taxes, asséssments, insurance premiums
and ground rents. Lender may not charge for so hoidirgﬂ and applying the Funds, analyzing said account
and verifying and compiling said assessments and bills, unless tender pays Borrower interest on the
Funds and a[gplicable law permits Lender to make such a charge. Borrowér and lender may agree in
writing at the time of execution of this Mgrt%age that interest on the Funds shall be paid to Borfower, and
unless such agreement is made or applicable law requires such interest to be paid, Lender shall not be
required to pay Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without
cha_lrﬂe. an annual accounting of the Funds showing credits and debits to the Funds and the purpose for
which each debit to the Funds was made. The Funds are pledged as additional security for the sums
secured by this Mortgage. i

If the amountof the Funds held by the Lender, together with the future monthly installments of
Funds payable prior to due dates of taxes, assessments, insurance premiums and ground rents, shall
exceed the a7..ount required to pay said taxes, assessments, insurance premiums and ground rents
as they fa¥ dun, such excess shall be, at Borrower's option, either promptly repaid to Borrower or
credited to Burrower on monthiy installments of Funds. I the amount of thé Funds held by Lender
shall not be suf.icient to pay taxes, assessments, insurance premiums and ground rents as they fall due,
Borlfowgr shall pay to Lender any amount necessary to make up the deficiency in one or more payments
as Lender may remjuia.

Upon pyaymc nt in full of all sums secured by this Morigage, Lender shall Promg‘tly refund to
Borrower any Funds- 17, by Lender. If under paragraph 17 hereof the Property is sold or the Property is
otherwise acquired by ender, Lender shall apply, no later than immediately prior to the sale of the
Property or its acquisitior. by’ Lender, any Funds held by Lender at the time “of application as a credit
against the sums secured by 'his Morigage.

3. Application of Foyments. Unless a;ﬂalicabie law provides otherwise, all payments received
by Lender under the Note and {dlagraphs 1 and 2 hereof shall be aRplled by Lender first in payment of
amounts payable to Lender by Ltor.c*var under paragraph 2 hereof, then to interest payable on the Note,
and then to the principal of the Note.

4. Prior Mortgages and Deed: of .tust; Charges; Liens. Borrower shaill perform ait of
Borrower's obligations under any moroags, deed of tusf or other security agreement with a lien which
has_priority over this Mortgage, “inciuding Borrower's covenants to make payments when due. Borrower
shall pay “or cause to be paid all taxez, acsessments and other charges, fines and impositions
attibutable to the Property which may attain # priority over this Mortgage, and leasehald payments or
ground rents, if any.

5, Hazard Insurance. Borrower shall keep #lie improvements now existing or hereafter erected
on the Property insured against ioss by fire, hazarcs inciuded within the term "exténded coverage,” and
such other hazards as Lender may require and in such 2ounts for such é)enods as Lender may require.

The insurance carrier providing the insurance sheil he chosen by Borrower subject to approval by
Lender; provided, that such approval shall not be untcasonably withheld. All insurance policies and
renewals thereof shall be in a form acceptable to Lender ‘apu shall include a standard morigage clause
in favor of and in a form acceptable to_Lender. Lender snuii have the right to hold the policies and
renewals thereof, subject to the terms of any mortgage, deed ! t'ust or other security agreement with a
lien which has priority over this Mortgage. R . . X

In the event of loss, Borrower shall give prompt notice ‘v~ the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower. L

If the Property is abandoned by Borrower, or if Borrower fails tc resiond to Lender within 30 days
from the date notice is mailed by Lender to Borrower fhat the insurance carv.er offers to seftle a claim for
insurance benefits, Lender is atthorized to collect and apply the insurancs roceeds at Lender's option
either to restoration or repair of the Property or to the sums secured by this ntortgage.

6. Preservation and Maintenance of Property; Leasehold; Condum’aiums; Planned Unit
Developments. Borrower shall keep the Property in good repair and shall not commit waste or
ermit impalment or deterioration of the Property and shall comply with the piovicions of any lease if
R’ﬂs Mortgage is on a leasehold. If this Mortgage is_on a unitin a condominiuin or a planned unit
development, Borrower shall perform all of Borrower's obligations under the declaratic:sor covenants
creating or governing the condominium or planned unit development, the by-laws and (eguiations of the
condominium or planned unit development, and constituent documents.

o~ —_—
initials; Initials: Initials: initials:_____ [App# v orvwrnes |
ILLINOIS < Second Mortgage - 1/80 - FNMA/FHLMC UNIFORM INSTRUMENT - Form 3814 Par_ 2 of 5)
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, Or
Lendei's interest in the Property, then Lender, at Lender's oFtion, upon notice ic Borrower, may make
such appearances, disburge suich sums, including reasanable attorneys' fees, and take such acfion as
is necessary to protect Lender's interest. If Lender reguired mortgage insurance as a condition of
making the loan secured by this Mongiage, Borrower shall pay the premiums required to maintain such
insurance in effect until such time as the requirement for such insurance terminates in accordance with
Borrower's and Lender's written agreement or applicable law. L

Any amounts disbursed lf-_Y ender pursuant to this paragraph 7, with interest thereon, at the Note
rate, shall become additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and
Lender agree to other terms of payment, such amounts shall be payable upon notice from lender to
Borrower requesting payment thereof. Nothlng contained in this paragraph 7 shall require Lender to
incur any expense or take any action hereunder.

8. Inspection. Lender may make or cause to be made reagsonable entries upon and inspections
of the Property, provided that Lehder shall give Borrower notice prior to any such inspection specifying
reasonable cause therefor related to Lender's interest in the Property.

9. Condemnation. The proceeds of any award or ctaim for damages, direct or consequential, in
connecticn with any condemnation or other taking of the Property, or part thereof, or for conveyance in
lieu of condemnation, are hereby assigned and shall be paidto Lender, subject to the terms of any
mortgage, deed of trust or other sécurity agreement with a lien which has a priority over this Mortgage.

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or meodification of amortization of the sums secured by this Mortgage granted by Lender to an
successor in interest of Borrower shall not operate to release, In any manner, the liability of the originaY
Borrower and Borrower's successors in interest. Lender shall not be required to commeénce
proceedings against such successor or refuse to extend time for payment or otherwise modif*
amaortizatior. ot "the sums secured by this Mortgage by reason of any demand made by the origina
Borrower ana -dorrower’'s successors in interest. Any forbearance b“ Lender in exercising any Tight
or remedy hersunder, or otherwise afforded by applicable law, shall not be a waiver of or preclude
the exercise of £y such right or remedy.

11. Succes,ors and Assigns Bound; Joint and Several Liability; Co-Signers. The
covenants and agrezirents herein contained shall bind, and the rights hereundér shall inure to, the
respective successort ard assigns of Lender and Borrower, subject to the provisions of paragraph 16
hereof. All covenants ard 2greements of Borrower shall be joint and several. Any Borrower who
co-signs this Mortgage, bu* dres not execute the Note, (a) is co-signing this Mortgage 6nly to mortgage,

rant and convey that Botrowers interest in the Property to Trustee under the terms of this Mortgade,
E}) is not personally liable . the Note or under this Mortgage, and (c) agrees that Lender and any other

orrower hereunder may agree o extend, maodify, forbear, or make any other accommeoedations with
regard to the termns of this Moriaa e or the Note without that Borrower's congent and without releasing
that borrower or modifying this Mor’gage as to that Borrower’s interest in the Property.

12. Notice. Except for any nolice raquired under applicable law to be given in another manner,

(a) any notice to Borrower_provided torip-this Mortgage shall be given by delivering it or by mailing

such notice by certified mail addressed to 8o rower al the Property Address or at such other address as

Borrower may_ designate by notice to LerZaras Provnded_herein. and (b} any notice to Lender shail be

iven by certified mail to Lender's address s*afsd herein or to such other address as Lender may

esignate by notice to Borrower as providea s <=in. Any notice provided for in this Mortgage shali bé
deemed to have been given to Borrower or Lend zr when given in the manner designated herein.

13. Governing Law; Severability. The st: te and local laws applicable to this Mortgage shall
be the laws of the jurisdiction in which the Property s Izcated. The foregoing sentence shalnot limit
the applicability of Federal law to this Morigage. 'In (he event that any provision or clause of this
Mortgage or the Note conflicts with applicablé iaw, such corflict shall not affect other provisions of this
Mortgage or the Note which can be given effect without (he'conflicting provision, and to this end the
provisicns of this Mortgage and the Note are declared = b severable. As used herein, "costs,”
I‘_ex eéuls_‘es" and "attorneys” fees"” include all sums to the exteit not prohibited by applicabie law or
imited herein.

14. Borrower's Copy. Borrower shall be_ furnished a conformiad copy of the Note and this
Mortgage at the time of execution or after recordation hereof.

15. ‘Rehabilitation Loan Agreement. Borrower shalt fulfilt all of ‘ctorrower’s obligations under
any home rehabilitation, improvement, repair, or other loan agreement wh ch Borrower enters into
with Lender. Lender, at Lender's option, may require Borrower to execute-ar.d celiver to Lender, ina
form acceptable to Lender, as assignment of any rights, claims or defenses ‘which Borrower may have
'a:gainséy parties who supply labor, materats or services in connection with improveinents made to the

roperty.

16. Transfer of the Property or a Beneficlal Interest in Borrower. If ali ur a7 part of the
Property or any interest in itis soid or transferred (or if a beneficial interest in Boriowe" is sold or
transferred and Borrower is not a natural person} without Lender's prior written consert. 'e~der may,

all sums secured by this Mortgage. Howevar, this

at its option, require immediate payment in full o
Inﬁals:é&ﬁ Initials: Initiaks:, initials: lApp# HIL-&:P.m.‘.MB |
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g%ir?ga;réa!i not be eusNQrE E‘J‘@sl Allllt_ed G@IP a¥the date of this

-IF Lender exercises this option, Lender shall give Barrower notice of acceleration. The notice
shall provide aperiod of not less than 30 days from the date the notice is delivered or mailed within
which Borrower must pay all sums secured by this Mortgage. If Borrower fails to gay these sums prior
to the expiration of this period, Lender may invoke any remedies permitted by this Mortgage without
further notice or demand on Borrower.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remedies. Exce'pt as provided In R‘aragraph 16 hereof, upon Borrower's
breach of any covenant or agreement of Borrower in this ortgagie. including the covenants to
pay when dde any sums secured by this Mortgage, Lender prior to acceleration shall give
notice to Borrower as provided in paragraph 12 hereof specifying: (1) the breach; {2) the action
raquired to_cure such breach; (3} a date, not less than 10 days fromthe date the noticels
mailed to Borrower, by which such hreach must be cured; and (4) that fallure to cure such
breach on or before the date specified in the notice may result In'acceleration of the sums
saecured by this Mortgage, foreclosure by Judicial proceeding, and sale of the Pro ortr. The
notice shall further inform Borrower of the right to reinstate after acceleration and the right to
assert in the foreclosure proceeding the nohexistence of a default or any other defense of
Borrower to acceleration and foreclosure. if the breach is not cured on or before the date
specified In the notice, Lender, at Lender's option, may declare all of the sums secured by this

jortgage to be immed'lately due and payable without further demand and may foreclose this
Mortgage b¥judicial proceeding. Lender shall be entitled to collect in such proceeding all
expenses of foreclosure, Including, but not limited to, reasonable attorneys’ fees, court
costs, and costs of documentary evidence, abstracts and title reports.

18. =orower's Right to Reinstate. Notwithstanding Lenders acceleration of the sums
secured by uis Mortgage due to Borrower's breach, Borrower shall have the right to have any
proceedings Fegun by Lender to enforce this Mortgage discontinued at a‘;m_tame prior to entry of a
judgmen_t entor_iny this Mortgage if. (a) Borrower pays Lender all sums which would then be due
under this Morty=24¢"and the Noté had noc acceleration occurred; (b) Borrower cures all breaches of
any other covena’ (s ir agreements of Borrower contained in this Mortgage, (c) Borrower pays all
reasonable expenscs wiclrred by Lender in enforcing the covenants and agreements of Borrower
contained in this Mortgca», andin enforcing Lender's remedies as provided in paragraph 17 hereof,
including, but not limited (o, ~easonable attorneys' fees; and (d) Borrower takes such action as Lender
may reasohably require to assure that the lien of this Mortgage, Lender’s interest in the Property and
Borrower's obligation ta pay (b2 sums secured by this Mo agﬁe shall continue unimpaired. Upon such
Payment and cure by BorrZwer, this Mortgage and the obligations secured hereby shall remain in full
‘orce and effect as if no accelerr.acn had occlrred.

19. Assignment of Rents; Appointment of Recelver. As additional security hereunder,
Borrower hereby assigns to Lender t're rents of the Property, provided that Borrower shall, prior
to acceleration Under paragraph 17 lereuf or abandonment of the Property, have the right to collect
and retain such rents as they become Jdue.and payable.

Upon acceleration under paragrapt: 17 hereof or abandonment of the Property, Lender, shatl be
entitied to have a receiver appointed by tivz oourt to enter uRon, take possession of and manage the
Property and to collect the rents of the” Proper.y .ncludlnfg those past due. All rents coilected by the
receivef shall be apglled first ta payment of 17, costs of management of the Property and collection
of rents, including, but not limited'to, receiver’; fees. premiums on receiver's bonds and resonable
attorne¥s' fees, and then tothe sums secured by triis Mortgage. The receiver shall be liable to
account only for those rents actually received.

20. Release. Upon payment of all sums securer] by this Mortgage, Lender shall discharge
this Mortgage without cost to Borrower. Borrower shall 5o all costs of recordation, if any,

24. Walver of Homestead. Borrower hereby waivrs ali rights of homestead exemption in
the Property.

iniﬁais:M Inilialsi@% Initials:, Initials: lApp# HIL-CsRB46 }
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AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mor_tga?e, deed of trust or other encumbrance

with a lien which has priority over this Mortgage to give Notice o Lender, at Lender's address set forth

%1 palge one gtfi this Mortgage, of any defalit under the superior encumbrance and of any sale or other
reclosure action.

IN WITNESS WHEREOF, Borrower has executed this Mortgage.

X
X
[ Y :
STATE OF ILLINOIS K%DL County ss: |CAPACITY CLAIMED BY SIGNER(S): :
L SV e Sttt . Notary
Public in and for said couidy ~nd state, do hereby certify that [ ] INIDIVIDUAL(S) SIGNING FOR CNESELF/THEMSELVES I
cevplled w. Rgdsadéon « [ ] CORPORATE OFFICER(S) [
Title(s) |
Helew Heabergen ). personally ) l
known to me to be the same person(s) wnose ~-me(s) Ake “ Company !
Bubscribed to the foregoing instrument, appu.ared before me this
i o [ 1 PARTNER(S)
Fhay in person, and acknowledged that i he_,‘/ L ~igned and Partnership
Edeliverad the said instrument as Rea ficz vauntary  |[] ATTORNEY-IN-FACT
Principals
hct, for the uses and purposes therein set forth.
| [1 TRUSTEE(S)
E Trust
i | !
i Given under my hand and official seal, this a- 8 day of _|7) OTHER i
i - I Title(s)
| Q@ 178 % docy
[ICTHRR
My Commission expires: Title(s)

i
f

X
Notary Public |
( l’SwutC& Aldrete |

{Space Below This Line Reserved For Lender and R4 .siler)

OFFICIAL SEAL
SYLVIA ALDRETE
NOTARY PUBLIC - STATE OF 1LLINOIS
MY COMMISSION EXPIRES:07/24/10

[App # HN07<002848 |
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