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DEFINITIONS

Words used in multiple sections of this documunt are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain ryles regarding the usage of words used in this document arc
also provided in Section 16.

(A) "Security Instrument” means this document, which is datcd/uly 11, 2008

together with all Riders to this document.
(B) "Borrower"is Thomas Brown, magziegk and Eileen Rrovii,husband and wife

Borrower is the mortgagor under this Security Tastrument.
(C) "Lender”is Washington Mutual RBank

Lenderisa Federal Association
organized and existing under the laws of The United States of America
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Lender's address is 2273 N. Green Valley Parkway, Suite 14, Henderson, NV 89014

Lender is the mortgagee under this Security Instrument.

(D) "Nete"means the promissory note signed by Borrower and datedJuly 11, 2008

The Note states that Borrower owes Lender Two Hundred Thirty Five Thousand Five
Hundred and No/100 Dollars
(U.S. § 235,500.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than August 1, 2038

(E) "Property" means the property that is described below under the heading "Tr.msfer of Rights in the
Propert.’

(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instrument, plus interest.

(G) "Riders"” rucens all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be-enzciuted by Borrower fcheck box as applicable]:

] Adjustable Rate Tudix D Condominium Rider ] Second Home Rider
Balloon Rider l:.‘! Planned Unit Development Rider D 1-4 Farmily Rider
VA Rider s Biweekly Payment Rider Other(s) [specify]

(H) "Applicable Law" means all coatrlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and olders fthat have the cffect of law) as well as all applicable final,
non-appealable judicial opinions.

(D) "Community Association Dues, Fees, and A-sessments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners
association or similar organization,

{J) "Electronic Funds Transfer" means any transfer ‘of ivnds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiaced theough an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instrucy, ¢r »uthorize a financial institution to debit
or credit an account. Such term includes, but is not limited 1o, poin-of-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire transfers,~and awtomated clearinghouse
transfers.

(K) "Escrow Items" means those items that are described in Section 3.

(L) "Misceilaneous Proceeds” means any compensation, settlement, award of (lamadges, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described 'in Section 5) for: (i)
damage to, or destruction of, the Property; (i) condemnation or other taking of all < any part of the
Property; (ifi) conveyance in lieu of condemnation; cr (iv) misrepresentations of, or ¢mistions as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, ¢ defwlt on,
the Loan.

(N} "Periodic Payment" means the regularly scheduled arount due for (i) principal and interest under the
Note, plus (ii) any amounts under Scction 3 of this Sccurity Instrument.

(O} "RESPA" means the Real Estate Settlement Procedures Act (12 11.8.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulaticn that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirernents and restrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan doss not qualify as a "federally related mortgage
loan" under RESPA.
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's coverants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's sueccessors and assigns, the following described property located in the
County [Type of Recording Jurisdiction)
of Cook [Name of Recording Jurisdiction]:

See attacliei legal description hereto and made a part hereof

Parcel ID Number: 27-25-224-007-0000 which currently has the address of
17025 Olcott Ave [Street]
Tinley Park [Ciiv], Tibnois 60477 [Zip Code]

{("Property Address™):

TOGETHER WITH alt the improvements now or hereafter erected wi thie property, and all
casements, appurtenances, and fixtures now -or hereafter a part of the property, ‘All replacements and
additions shall alse be covered by this Security Instrument. All of the foregoing 1s reiured to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby corveyed and has
the right to mortgage, grant and convey the Property and that the Preperty is unencumbered; 2avept for
encumbrances of record. Borrower warrants and will defend generally the title to the Property agpinst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Bomower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow [tems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Ttems
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

;’ - 0758012223
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may tequire that any or all subscquent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c¢) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provistons in Section 15.
Lender may retumn any payment or partial payment if the payment or partial payments are insufficient to
bring the'l.0an current. Lender may accept any payment or partial payment insufficiert to bring the Loan
curreni, widrout waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
paymentsan *ie future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If sucl-Periodic Payment is applied as of its scheduled due date, then Lencer need not pay
interest on unapplied funds. Lender may hold such unapylied funds until Borrower makes payment to bring
the Loan current. if Borower does not do so within a reazonable period of time, Lender shall either apply
such funds or return them o Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under-iie Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the fulure azainst Lender shall relieve Borrower from making payments due under
the Note and this Security Instrinent or performing the covenants and agreemenis secured by this Security
Instrument.

2. Application of Payments or /rirceeds. Except as otherwise described in this Section 2, all
payments acceptec and appled by Lenacr/shell be applicd in the following order of prionity: {a) interest
due under the Note; (b) principal due wnder Z2e-Note; (¢) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the poder 12 which it became cue. Any remaining amounts
shall be applied first to late charges, second to an; other amounts due under this Secunty Instrument, and
then to reduce the principal balance of the Note.

If Lender reccives a payment from Borrower for @ dilinquent Periodic Payment whick includes a
sufficient amount to pay any late charge due, the payment<nay bz applied to the delinguent payment and
the late charge, If more than one Periodic Payment is outstandit'g,/Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, aud to theextent that, cach payment can be
paid in full. To the extent that any excess exists after the payment s applice to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges Jres Voluntary prepayments shall
be applied first to ary prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proczcls to principal due under
the Note shall not extend or postpone the due date, or change the araourt, of the Peribaic Payments.

3. Funds for Escrow Items. Borrower shall pay to Leader on the day Perodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for pavineat o0 amounts due
for: {a) taxes and assessments and other items which can attain priority over this Sccority lustzomuent as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Progerty /i any; {€)
premiums for any and all insurance vequized by Lend=2i under Section 5; and (d) Mortgage Tosaiance
premiums, if any, or any sums payable by Bortower o Leader m hieu of the payment of Moitgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items." At origination or at any time during the term of Jhe Lozr, Lender maj require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borower shall presaptly farnish to Lender 2l notices of amounts to
be paid under this Section. Borrower shzll pay Lendor thy Tunds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Zscrow HMems. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow iten:s at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay dirzetly, when and where 2ayatle, the amounts
0758012223
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender reccipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may cxercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such arounts, that are then required under this Section 3.

Lenaer may, at any time, collect and hold Funds in an amount (2) sufficient to permit Lender to apply
the Funds 2% tbe time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under P£SPA. Lender shall estimate the amount of Funds due on the basis of current data and
reascnable estimatss »f expenditures of future Esciew Items or otherwise in accordancs with Applicable
Law.

The Funds shall’ bz held in an instituticn whose deposits are insured by z federal agency,
instrumentality, or entity (including Lender, if Lender 1s an institution whose deposits are so insured) or in
any Federal Home Loan Banir. Zevder shal! apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender sha’not charge Borrowsr for holding and applying the Funds, annually
analyzing the escrow account, or virifying the Escrow [terns, unless Lender pays Borrower intercst on the
Funds and Applicable Law permits Lerder to make such & charge. Unless an agreement is mads in writing
or Applicable Law requires interest to be [saic’ ou the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrewer and Lerder can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Gorvower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in cscrow, as defired under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA_Afthere is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower o reguwrsd by RESPA, and Borroswer shall pay to
Lender the amount necessary to make up the shertags o socordarce with RESPA, but in nio more than 12
monthly payments. If there is a deficicrey of Funds held in escrow, agicfined vnder RESPA, Lender shall
notify Berrower as required by RESPA, and Borrower skzll pay to Lender'the amount necessary to make
up the deficiency in accordance with RESPA, but in r:o mose than 12 moatlity) payments.

Upon payment in full of all sums secured by this Secunily Instrument, Tender shall promptly refund
to Borrower any I'unds held by Lender.

4. Charges; Liens. Borrower shail pay all taxes, asssssments, charges, (finzs, and impositions
attributable to the Property which can attain: prioricy cver ihis Security Instrument, leaschold payments or
ground rents on the Propetty, if any, and Community Association Dues, Fees, and Assesamints, if any. To
the extent that these items are Escrow Items, Bormroveer siall pay them in the maaner provided in Section 3.

Borrower shall promptly discharge any li=n whicl has priority over this Security Instrument unless
Borrower: (2) agrees in writing to the payment of the ooligation securec by the lien in 2 manner aclepable
to Lender, but only so long as Bommower is pecforming sich cpreement; (b) contests the Een m good faith
by, or defends against enforcement of the fien in, legal proccedings which in Lznder's upinion operate to
prevent the enforcement of the lien while those procecdings arz pending, but only until such proceedings
are concluded; or (c) securcs from the hotder of the llen ar agrzement satisfactory to Lender subordinating
the lien to this Security Instmment. If Lender detenmines b any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
mere of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

S. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "cxtended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender tequires pursuant to the preceding sentences can change during the term of
the Loar. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right 10 disapprove Botrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination, rrtification and tracking services; or (b) a one-time charge for flood zone determination
and certification-srcvices and subsequent charges each time remappings or similar changes occur which
reasonably might affest such determination or certificaticn. Borrower shall also be responsible for the
payment of any fees inposed by the Federal Emergency Management Agency in connection with the
review of any flood zons'Getermination resulting from an objection by Borrower.

If Borrower fails to muuntiiv-any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option 2ud Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coveri ge. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity 1o the Property, or the contents of the Property, against any risk,
hazard or liability and might provide grezier)or lesser coverage than was previously in cffect. Borrower
acknowledges that the cost of the insurance <average so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any iounts disbursed by Lender under this Section § shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursemant and stall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals ol such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard roorfgage clause, and shall name Lender as
~ mortgagee and/or as an additiona! loss payee. Lender shall have the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender ail receipts of paid pramiums and
renewal notices. If Borrower obtains any form of insurance coverage, not-otherwise reguired by Lender,
for damage to, or destruction of, the Property, such policy shall include w-stindnrd mortgags clause and
shall name Lender as mortgagee and/or as an additional loss pavee.

In the event of loss, Borrower shall give prompt notice to the insurance carmer and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower-atherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall
be applied to restoration or repair of the Property, if the resteration or repair is ccoromically foasible and
Lender's security is rot lessened. During such repair and restoration period, Lender shall haveih<right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to cisire the
work has been completed to Lender's satisfaction, provided thst such inspection shall be undertaken
promptly. Lender may disburse procceeds for the repairs and restoration in a single payment or in 2 serics
of progress payments as the work is completed, Unl=ss an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lander shall net be required to pay Forrowsr any
interest or eamings on such procezds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower, If
the restoration or repair is not cconomicalty feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and scttle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In cither event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of uneamed premiums paid by
Borrowr . under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage uf the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amoyis unpaid under the Note or this Security Instrument, whether or not then due.

6. Ocuupaacy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence witnin o’ days after the execution of this Security Instrument and shall continue to occupy the
Property as Borroveer's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in watag, which consent shall not be vnreasonably withheld, or unless extenuating
circumnstances exist whizia are beyond Borrower's control.

7. Preservation, Mairterarce and Pretection of the Properiy; Inspections. Berrower shall not
destroy, damage or impair the Pronerty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is (esiding in the Property, Borrower shall maintain the Property in
order to prevent the Property from detérivrating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that rera) or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged c-avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection witli damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released procesds for such
purposes. Lender may dishurse proceeds for the repaifs puy restoration in a single payment or in a scries of
progress payments as the work is completed, If the insuapce or condemnation procezds are not sufficient
to Tepair or restore the Property, Borrower is not relisved of Lomrower's obligation for the completion of
such reparr or restoration.

Lender or its agent may meke reasonable cntice upoirand inspections of the Property. If it has
reasonable cause, Lender may inspect the interioy of the impiovemerts on the Property. Lencer shall give
Borrower notice at the time of or prior to such an inizrici inspection speeifiang such reasonable cause.

8. Borrower's Loan Application. Borrewer shall be in default 1 dusng the Loan application
process, Borrower or any persons or entities acting at the direction of Bediswer or with Borrower's
knowledge or consent gave materially false, misleading, ¢r inaccurate information or statements to Lender
(or failed to provide Lender with material infermnation) in connzction with™ the~Loan. Material
representations include, but are not limited to, repraenitions concerning Borrower's, cerurancy of the
Property as Borrower's principal residence.

9, Protection of Lender's Interest in the Property snd Riphts Under this Security Insorameat. If
(2) Borrower fails to perform the covenants and agreements coritained in this Security Insirumen; (1) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a procecding in bankouptcy, probate, for cordemnation or forfeiture, for
enforcement of a lien which may zttain priority ver his Security Tmstrumesct or to coferce laws or
regulations), or {c) Borrower has abundond the Property, taen Lender may do and pzy for whatever is
reasonable or approprate to protesi Lender’s interest in the Property and vights under this Security
Instrument, including protecting and/or asscssing the vaiue of the Property, and securirg and/or repairing
the Property. Lender's acticns can include, but are not Lmitad to: (a) paying any swms secured by a lien
which has priority over this Security Instroraens; (b) uppearing in court; and (c) paying reasenable

0758012223
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilitics tumed
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authonzed under this Section 9. !

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment.
P ymlf nis) Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agcees 1o the merger in writing,

10. Mos<guge Insurance. If Lender required Mortgage (nsurance as a condition of making the Loan,
Borrower shali py the premiums required to maintain the Mortgage Insurance in effect. 1f, for any reason,
the Mortgage Insusaticr coverage required by Lender ceases to be available from the morigage insurer that
previously provided such insurance and Borrowcer was requured to make separately designated payments
toward the premiums for-Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalcnt to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Bomov'r of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lendz If substantially equivalent Mortgage insurance coverage is not
available, Borrower shall continue {0 pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased io be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reseryc in liew of Mortgage Insurance. Such loss reserve shall be
non-refandable, notwithstanding the fact ttied #1e. Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earnings on.such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in 122 amount and for the period that Lender requires)
provided by an insurer selected by Lender again-besumnes available, is obtained, and Lender requires
separately designated payments toward the oremiums ter Vfortgage Insvrance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrewir wvas required to make scparatcly designated
payments toward the premiums for Mortgage Insurance, Borower shall pay the premiums required to
maintain Mortgage [nsurance in effect, or to provide 2 ncn-efindable loss reserve. until Lendet's
requirement for Mortgage Insurance ends in accordance with any writter.agreement between Borrower and
Lender providing for such termination or until termination is requirec. by Anplicable Law. Nothing in this
Section 10 affects Borrower's obligafion to pay intetest at the rate providies! i the Note,

Mortgage Insurance reimburses Lender (or any entitv that purchases ihe.Note) for certain losses it
may incur if Borrower docs not repay the Loan as agreed. Bomowecr is not.a party to the Mortgage
Insurance.

Mortgage insurers evaluate their totzl risk on all such insurance in force from vime to time, and may
enter into agreements with other partics that share or modify their risk, or reduce losses. Tiizse agreements
are on terms and conditions that are satisfactory to the morigage insurer and the other pariy/(or partiss) to
these agreements. These agreements may require tie morigage insurer to make payments usiig a0y source
of funds that the mortgage insurer may have avariable (which may inchude funds obtained from Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any renwrer,
any other entity, or any affiliate of any of the foregoing, may rzceive (directly or indwrecily) amounts that
derive from (or might be characterized as) a poriion of Borrower's payments for Martgage Insurance, in
exchange for sharing or modifying the mortgage insurer’s sisk, or reducing losses, if such agreement
provides that an affiliate of Lender takes a share of the irsured's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affeci the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrawer will owe for Mortgage insurance, and they wiil ot entitle Borrower to any refund.

L~ 9758012223
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, tv request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until L<rde” has had an opportunity to mspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shatl be undertaken promptly. Lender may pay for the
repairs and ies'oration i a single disbursement or in a ceries of progress payments as the work is
completed. Uiiiess an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous’ Frocseds, Lender shall not be required to pav Borrowsr any interest or earnings on such
Miscellaneous Procesdsi-If the restoration or repair is not econemically feasible or Lender's security would
be lessened, the Miscellantous Proceeds shall be apnlied to the sums securcd by this Security Instrument,
whether or not then due, ‘iin the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided forin Section 2.

In the event of a total tucillg, destruciion, or ivss in value of the Property, the Miscellaneous
Proceeds shall be applied to the surpssacured by this Security Instrament, whether or not then due, with
the excess, if any, paid to Borrower,

In the event of a partial taking, Gesauction, or {0ss in value of the Property in which the fair market
value of the Property immediately beford G partial taking, destruction, or loss in value is equal 1o or
greater than the amount of the sums sccursa Ly this Security Instrument immediately before the partial
taking, destmction, or loss in value, unless Eorrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be roluced by the amount of the Miscellaneous Proceeds
muttiplied by the following fraction: (a) the tow.tacuat of the sums secured immedistely before the
partial taking, destruction, or loss i valne ciwided oy (b) the fair maket value of the Property
immediately before the partial taking, destruction, or loss wsatie. Any balancs skell be pad to Borrower,

In the event of a partial taking, Jdestruction, or loss in“aleeof the Property in which the fair market
value of the Property immediately before the parial taking, distraction, or ioss in valee is less than the
amount of the sums sccurcd immediatcly before the partial takisg, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellansous Frocesds shall be applied to the sums
secured by this Security Instrument whesher or not the sums arz then des

If the Property is abandened by Borrower, or if, after notice by Tender to Borrower that the
Opposing Party (as deficed in the next sentence) offers to make an award te/sctlie a claim for damages,
Borrower fails to respond to Lender within 30 days after voe date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds eitter to restoration or repair of (a¢ Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Puarty™ meazniths third party
that owes Borrower Miscellaneous Procecds or the party agamnst whom Borrower has & right of action in
regard to Misceilancous Proceeds.

Borrower shall be in default if any action o proceeding. whether civil or criminal, is bégun nat, in
Lender's judgment, could resuli in forfeiture or the Properiy or other matsiial ivopairment of Lender's
interest in the Property or rights uader ihis Securiy jnstrumeit. Borrower can cure such 2 default 2, if
acceleration has occurred, reinstate as provided in Sectiort 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, piecludes torfeiture of the Property or other material
impairment of Lender's interest in the Proverty or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to she impairment of Lender's interest in the Property
are hereby assigned and shall be paid 1o Lender.

All Miscellaneous Proceeds that are not applizd ‘v resonation or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lenuer Not a Waiver. Extension of the vime for
payment or modification of amortization of the svins secured Uy this Secunty Fistrument granted hy Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entitics or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this
Security Intrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this-Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; an¢! {c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accorupodations with regard to the terms of this Security Instrument or the Note without the
co-signer's consciit:

Subject to tos riovisions of Section 18, any Suecessor in Interest of Borrower who assumes
Borrower's obligations ynder this Security Instrument in writing, and is approved by Lender, shafl obtain
all of Borrower's rights nd benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and liuoi'ity under this Security Instrument unless Lender agrees to such release in
writing. The covenanis and agroements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lender.

14. Lean Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of prutecting Lender's interest in the Property and rights under this
Security Instrument, including, but not liriited *o, attomeys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of exz.zss authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a proaibitizii on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security lnstrument or by Applicable Law.

If the Loan is subject to a law which sets maximyin joan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to t¢ zollected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be<edaced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collectid irom Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to aa’ie-this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower,-if\a refund reduces principal, the
reduction will be treated as a partial prepayment without any propayment charge (whether or not a
prepayment charge is provided for under the Note). Bomower's acceptzircof any such refund made by
direct payment to Bomrower will constitute a waiver of any right of action Roirraver might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with th's Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instruraeat shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered ‘o Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice-#2 2 Rorrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Proprity Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shafl promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Burower’s
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be desmed to have been given to Lender until actually
received by Lender. If any notice required by this Security Tnstrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to
take ar; action.

17. Bezrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Tran:fer of the Property or a Beneficial Interest in Borrower. As used in this Section I8,
"Interest in tise Froperty” means any legal or beneficial interest in the Property, including, but not limited
to, those benéficia’ iterests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, ¢he intent of which is the transfer of titte by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person 2.4 a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may t2quire immediate payment in full of all sums secured by this Security
Instrument. However, this opuon shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this optioi, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 diys from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums s¢crred by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this reried, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demarz-on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Bomower shall have the right to bave enforcement ¢f this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the roperty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law migix. spesify for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Securi.y Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due unier-this Secarity Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other suvenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, bu! not Vmited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for tie iwpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) i=Kezspch action as Lender may
reasonably require to assure that Lender's interest in the Property and rigzhts under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security I[nstrument, shali continue
unchanged unless as otherwise provided under Applicable Law. Lender may reqw:e that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selecied vy Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's cueek jaovided any
such check is drawn upon an institution whose deposits are insured by a federal agency, insmunentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Insiriment and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Howeyit,) this
right to reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prier notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Pertodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as cither an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, vntil such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15} of such alleged breach and afforded the
other ‘part; hercto a reasonable period after the giving of such notice to take corrective action. If
Applicabls Taw provides a time period which must elapse before certain action can be taken, that time
period will b2 <eemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity {0'cu7c given to Borrower pursuant o Section 22 and the notice of acceleration given to
Borrower pursuani-to-3action 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of th's Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances" are those
substances defined as toxic or Lmardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, keruscne, other flammable or toxic petroleumn products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means feder.! Jaws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection; (¢) "Environmental Cleanup” includes any response
action, remedial action, or removal action, a< defined in Environmental Law; and (d) an "Environmental
Condition” means a condition that can cause, convibute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, vse - disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, £a,or in the Property. Borrower shall not do,
nor aliow anyone else to do, anything affecting the Property \a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or {¢) whuch, dr<sw the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the walue‘of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Mvoperty of small quantities of
Hazardous Substances that are generally recognized to be appropriate to nomal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in ¢onsumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, <laim. demand, lawsuit
or other action by any governmental or regulatory agency or private party involving tlic Property. and any
Hazardous Substance or Environmental Law of which Bomower has actual know!cdse,. (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, releasc sz threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or 1eiesse of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is uotified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.

0758012223

@ 401 oo Page 12 of 15 Form 3014 1/01

e R . b A g S Lot S e S TS A B B




0821743002 Page: 14 of 17

UNOFFICIAL COPY

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

23. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cored; and (d) that failure to cure the
default on or before the date specified in the netice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreciosui e proceeding the non-existence of a default or any other defense of Borrower te acceleration
and foreclosave. If the default is not cured on or before the date specified in the notice, Lender at its
option majy ieynire immediate payment in full of all sums secured by this Security Instrument
without furtaer #zmand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled o c<Mect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not fimicel to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Tnstrument, (out only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordarie with Iilinois law, the Borrower hereby releases and waives
all rigbts under and by virtue of the lllinois bemest=ad exemption laws.

25. Placement of Collateral Protection Insurinc:. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreeiert with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrowrr's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lendir purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower- iz conpection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only afte” providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs ol thiuf insurance, including interest
and any other charges Lender may impose in connection with the placement of fthe insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider exccuted by Borrower and recorded with it.

Witnesses:
\:jj’(gk\a\{ ] I)(“}‘ULL..H (Seal)
Thomas Brown -Borrower

/. *’4,}%’/«, ?}-( , é’% a'zmo/ (Seal)

EILEEN M BROWN Bomower

___ (Seal) {Seal)
-F orrawer ~Borrower
{Seal) —~. (Seal)
«Barrower -Borrower
(Seal) O (Seal)
-Borrower -Borrower
0758012223
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. Grj(_

STATE OF ILLINOIL e ¢ County ss:
tm(li, hG.bﬂE%sEj D. /\{\\06 A » & Notary Public in and forl;aid county and
state do hereby certi t o

THOMAS B eonN and Bdean Drow

e 120

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared hefore me this day in person, and acknowledged that he/shefthey signed and delivered the said
instrumént 5 histher/their free and voluntary act, for the uses and purposes thergin set forth,

Giver apder my hand and official seal, this ] l day of &(ng :

My Commission E::pie: [f),_,/ ¢~/ D } \L{ m\/« _ .
. Nﬂ?ﬁy Public uu :

“OFFICIAL SEAL”
GREGORY D. MORRIS _
Noiary Public, State of [liinois

My Lumﬁ:iion Expires 09/19/10
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Exhibit "A"
Legal Description

ALL THAT CERTAIN PARCEL OF LAND SITUATED IN THE CITY OF TINLEY PARK,
COUNTY OF COOK, STATE OF ILLINOIS, BEING KNOWN AND DESIGNATED AS LOT
230 IN GALLAGHER AND HENRYS FAIRMONT VILLAGE UNIT 4B, BEING A
SUBDIVISION OF PART OF THE NORTH 1/2 OF SECTION 25, TOWNSHIP 36 NORTH,
RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,
BEING MORE FULLY DESCRIBED IN DEED DOCUMENT# 0030067943, DATED
11/01/2002, RECORDED 01/15/2003, IN COOK COUNTY RECORDS.

Tax ID: “27-25-224-007-0000

1673269 - 1
Page 50f 7
lssued At: Registered Title Insurance Agent:
ServiceLink
4000 Industrial Blvd.
Aliguippa, PA 15001



