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ROLTAT

The property identified as:  © / -PIN: 10-21-229-002-1083

Address:

Street: 8710 SKOKIE BLVD

Street line 2: UNIT 3GS

City: SKOKIE State: L ZIP Code: 60077

Lenderr  ING BANK, FSB (C/O ING MORTGAGE)

Borrower: SHIRLEY SIMON

Loan / Mortgage Amount: $105,000.00

seq. because the loan application was dated before July 1, 2008.

Certificate number: 7BA919EB-FCA7-42D0-800F-942D536E94CA

This property is located within Cook County and the transaction is exempt from the requiremen‘s 01,765 ILCS 77/70 et

Execution date: 03/26/2008
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This instrument was prepared by:

INBBAMK FSB I0THAVESOUTH STAOUBMRBBIOL .. ..ot

When recorded return to: Name el Qddags) :

INBBANY, FSR J0TTHAVESOUTH STODIRMIEEBINL. ..oovviienniiin s s s
MORTGAGE

DEFINITIONS

Words used in multiple sections of this document are defined below uné. ~laer words arc defined in Sections 3,
11, 13, 18, 20 and 21, Certain rules regarding the usage of words used in i document are also provided in
Section 16,

{(A) "Security Instrument” means this document, which is dated ........ooccvinninins A TT2L008 e ,
together with all Ridess to this document.

(B) "Borrower” is SHRE(SMM.... ... ST TR I A AT
Borrowet is the mortgagor under this Security Instrument.

{C) "Lender” is WOBMKASD. ....corviiiiiiimmnieiiiiiinine st s rreses st e e e e
Lender is a FEDEBALSAMNGS RANK .......oveniriceeiiionennietcin et b re s e orga lized and
cxising under the Jaws of THE INTROSTATER DEANENGA .....ccooinniiiiii e . Lender's audress is
JO7THAVE SOUTH.STELDURLMN BB301......iinine ittt et e s s s e essan e s ra e e . Linder is
the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated 0120208, ...t :
The Note states that Borrower owes Lender PHEHUMRED SVETHIUSANDANDNNIIR . ..o
......................................................... Dollars (U.S. $ 10500000.................) plus interest. Borrower has
promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than ...... 08:01:2038.......
(E) "Property" means the property that is described below under the heading "Transfer of Rights in 1he
Proj

1y "Loan" means the debt evidenoed by the Note, plus interest, any prepayment charges and late charges due
vnder the Note, and all sums due under this Security Instrument, plus interest. :

(G) "Riders" means al} Riders to this Security Instrument that are executed by Borrower. The following Riders
are to be executed by Borrower [check box as applicable]:

® Adjustable Rate Rider @ Condominium Rider O Second Home Rider
{3 Balloon Rider 0O Planned Unit Development Rider O Other(s) [specify] cvoeervvinnerennnnn.
O 1-4 Family Rider O Biweekly Payment Rider '

(H) "Applicable Law" mecans all controlling applicable federal, siate and local statuics, regulations, ordinances
and administrative Tules and orders (that have the effect of law) as well as all applicable final, non-appealable
Judicial opinions.

Form 3014 1/01
ILLINOIS—Single Family~Fannic Mae/Freddie Mac UNIFORM INSTRUMENT m mnmn
Bankers Systems, Inc., S5, Choud, MN Form MD-HIL 10/18:2000 l: f Im m
ret: 312001 (page 1 of 10 pages) — JA1TAGC
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D "Comx.anity Association Dues, Fees, and Assessments" means all dues, fees, assessments and other charges

that are im oed on Borrower or the Property by a condominium association, homeowners association or similar

organization

(J)S?’Elecu'oui‘t Finds Transfer” means any transfer of funds, other than a transaction originated by check, draft,

or similar pape; ins.mment, which i initiated through an clectronic terminal, telephonic instrument, computer, or

magnetic tape s0 a¢ 2 Hrder, instrucy, or authorize a financial institmion to debit or credit an account. Such term

includes, but is not Lm¥ 19, point-of-sale transfers, auiomated teller machine transactions, transfers initiated by

telephone, wire ransfers, «nd automated clearinghouse transfers.

(K) "Escrow Items" means those items that are deseribed in Section 3,

(L) "Miscellanesus Proceeds" m2ans any compensation, settiement, award of damages, or fmceeds paid by any

third party (other than insuranc(: prace2ds paid under the covera%cs described in Section 5) for: (i) damage to, or

destruction of, the Property; (ii) coraemnalion or other taking of all or any part of the Property; (iii) conveyance

i]? lien of condemnation; or (iv) misrepresontations of, or omissions as to, the value and/or condition of the
roperty.

(M)pe‘l\%ortgage Insurance” means insurarce roiecting Lender against the nonpayment of, or default on, the

Loan.
(N) "Periodic Paymend" means the regularly scheavicd amount due for (i) principal and interest under the Note,
?lus (ii) any amounts under Section 3 of this Securi; Tisirument.

0)" A" means the Real Bstate Seutiement Proeedv:cs. Act (12 U.8.C. §2601 ¢t seq.) and its implementing
regulation, Regulation X (24 C.F.R. Part 3500), as the 7 might be amended from time to time, or any additional
or successor legislation or regulation that governs the sax: subiect matter. As used in this Security Instrument,
"RESPA" refers to all requiremenis and restrictions that ars irapased in regard to a "federally related mortgage
loan" even if the Loan does not qualify as a "federally related meligaze loan” under RESPA.

(®) "Successor in Interest of Borroewer" means any party that hes Yusen title to the Property, whether or not that
party has assamed Botrower's obligations under the Note and/or this Secar.y Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the rﬁymcm of the Loan, and 7] rencwals, exicnsions and
modifications of the Note; and (i) the performance of Borrower's covenants and asrosments under this Security
Instrament and the Nole. For this purpose, Borrower does hereby mortgage, grant .nd convey to Lender and
Lender's successors and assigns, with power of sale, the following described /property located in the

............................ CONTY. . OF BODK i ]
[Type of Recording Juristictiont {Name of Recording Jurisdictioi |
SEE ATTACHED EXHIBIT A
which currently has the address of ......c...oovvviiinmnnnnniiinn, 10 XOKIE BI.QULEVMD‘.UNJT%S ..................................
Street}
wernernnieeenenmenen SEOKEL e R 11517+ N 1117 TN ("Property Address”):
ICity] [Zip Code}

TOGETHER WITH all the improvemnents now or hereafier erccied on the property, and all eascments,
appurtenances, and fixtures now or hereafier a part of the property. All replacements and additions shall also be
c%vered by this Security Instrument. ADl of the foregoing is referred to in this Security Instrument as the
"Property.

. BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property is unencumbered, cxcept for

encumbrances of record. Borrower warranis and will defend generally the title to the Property against all claims
and demands, subject 1o any encumbrances of record.

WLINDIS—Single Family—Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT Form 3034 1/01
Bankers Systems, Inc., 5t. Cloud, MN Form MD- %-IL 101812000 (page 2 of 10 pages}
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‘T3 SECURITY INSTRUMENT combines uniform covenants for national use and non-wmiform
covenants -~ith limited variations by jurisdiction to conmstitute a uniform security instrumem covering real
propenty.

UNIFQY.: s 12OVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymeuc <t Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shall pay when due the ;:im:ﬁal of, and interest on, the debt evidenced by the Note and any prepayment charges
and late charges due «und.c the Note. Borrower shall also pay funds for Escrow Items purswant to Section 3.
Payments due under the Note. and this Security Instrument shall be made in U.S. currency. However, if any
check or other instrumest-cceived by Lender as payment under the Note or this Security Instrument is rewrned
to Lender unpaid, Lender may Jequire that any or all subsequent payments due under the Note and this Security
Instrument. be made in one or w20 the following forms, as selected by Lender: (a) cash; (b) money order; (c)
certified check, bank check, treacarer’s check or cashier's check, provided any such check is drawn wpon an
}l!‘:?aﬁm?on whose deposits are insured by ¢ federal agency, instrumentality, or entity; or (d) Electronic Funds

nsfer.

Payments are deemed received by Lend'r when received at the location designated in the Note or at such
other location as may be designated by Leuse: i accordance with the notice provisions in Section 15. Lender
may refurn any payment or partial payment if the puyment or partial payments are insufficient to bring the Loan
current. Lender may accept any payment or partiel jayment insufficient to bring the Loan current, without waiver
of any righis hereunder or prejudice to its rights 1o refisu.such payment or partial payments in the future, but
Lender is not obligated 1o apply such payments at the tme such payments arc accepted. If cach Periodic Payment
is applied as of iis scheduled date, then Lender necd ot pay interest on unapplied funds. Lender may hold
such unapglned funds until Borrower makes payment to briny ¢ Loan current. If Borrower does not do so within
a reasonable period of time, Lender shall cither apply such funds or rewrn them to Borrower, If not applied
earlier, such funds will be applied 1o the outstanding principal Faiance under the Note immediately prior to
foreclosure. No offset or claim which Borrower nuggl ve now o i the fature against Lender shall relieve
Borrower from making payments due vnder the Note and this Securily 'nstrument or petforming the covenants
and agreements secured by this Security Instrument. ‘ , . .

2. Application of Payments or Proceeds. Except as otherwise descri’ed n this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of oriont. (a) interest due under the
Note; (b) principal due under the Note; (c) amounts due under Section 3. Such prymanis shall be applied to each
Periodic Payment in the order in which it became due. Any remaining amounts’ sh.ll be applied first to laie
cl%atgge?‘j second to any other amounts duc under this Security Instrument, and then to yoaur< the principal balance
of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which izcludes a sufficient
amount 10 pay any late charge due, the payment may be applied to the delinguent payment ana the late charge. If
more than on¢ Periodic Payment is outstanding, Lender may apply any payment received from Brovowver to the
repayment of the Periodic Payments if, and to the exient that, each payment can be paid in full. Tc the extent that
any excess exists afier the payment is applied 1o the full payment of one or more Periodic Payments,-car. eveess
mn? be applied to any late charges due.  Voluntary prepayments shall be applicd first to any prepaymeit Znarges
and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellancous Proceeds to principal due und(r the
shali not extend or postpone the due date, or change the amount, of the Periodic Payments,

3. Funds for Escrow Items. Borrower shall pay 1o Lender on the day Periodic Payments are due under tue
Note, until the Note is paid in full, 2 sum (the "Funds") to provide for payment of amounts due for: (a) taxes and
assessments and other items which can attain priority over this Security lnstrument as a lien or encumbrance on
the Property; {(b) leaschold payments or ground rents on the Property, if any; (c) premiums for any and all
insurance red by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums
payable by Bowrower to Lender in licw of the payment of Mortgage Insurance premiums in accordance with the
provigions of Section 10. These items are called "Escrow Jiems.” At origination or at any time during the term
of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if any, be escrowed
by Borrower, and such dues, fees and assessments shall be an Escrow liem. Borrower shall promplly furnish to
Lender all notices of amounts 1o be paid under this Section, Borrower shall pay Lender the Funds for Escrow
ltems unless Lender waives Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may
waive Borrower’s obligation 1o pay to Lender Funds for any or all Bscrow Items at any time. Anysuch waiver
may only be in writing. In the event of such waiver, Borrower shall pay dircctly, when and where payable, the
amounts due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender
requires, shall furnish to Lender receipts evidencing such payment within such time period as Lender may
require, Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase “covenant and agreement” is
used in Section 9. i Botrower is obligated to pay BEscrow liems directly, pursuant 10 a waiver, and Borrower
fails to pay the amount due for an Escrow [tem, Lender may exercise its rights under Section 9 and pay such
amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Lender n:ly
revoke the waiver as to any or all Escrow Ttems at any time by a nofice given in accordance with Section 15 and,

Note

Bankers Systerns, Inc., St. Cloud, MN Form MD- 1L 10/18:2000

RLINOIS—Single Family—Fannio Moe/Freddie Mac UNIFORM INSTRUMENT 2 Ei Form 3014 1/01
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upon-such-,evocation, Borrower shall pay to Lender all Punds, and in such amounts, that are then required under
this Sectior. 5.

Lendre may, at any time, collect and hold Fuads in an amount (a) sufficient to permit Lender to apply the
Funds at the <ips specified vnder RESPA, and (b) not 1o exceed the maximum amovnt a lender can require under
RESPA. Lepicr <M estimate the amount of Funds due on the basis of current data and reasonable estimates of
expenditures of fut re F.scrow Items or otherwise in accordance with Applicable Law,

The Funds shall ‘o¢ %l in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lender if Lender is an institution whose deposits arc so insured) or in any Federal Home
Loan Bank, Lender shall #~7iy the Funds to pay the Escrow ltems no later than the time specified under RESPA.
Lender shall not charge Borrowe:for holding and applying the Funds, annually analyzing the escrow accoumt, or
verifying the Escrow [tems, uiers Yonder pays Borrower interest on the Fuads and Applicable Law permits
Lender to make such a charge, Uplzss an agreement is made in writing or Applicable Law requires interest 1o be
paid on the Punds, Lender shall not becequired to pay Borrower any interest or earnings on the Funds, Borrower
and Lender can agree in writing, however. that interest shall be gaid on the Funds. Lender shall give to
Borrower, without charge, an annual accoun.ing of the Funds as required by RESPA.

If there is a surplus of Funds held inCsriow, as defined under RESPA, Lender shall account to Borrower
for the excess funds in accordance with RESP.A. 7{ “ere is a shortage of Funds held in escrow, as defined under
RESPA, Lender shall notify Borrower as requirca by RESPA, and Borrower shall pay to Lender the amount
necessary to make up the shortage in accordanee with RFSrA, but in no more than 12 monthly paymenss. If there
is a deficiency of Funds held in escrow; as defined un ler RESPA, Lender shall notfy Borrower as requircd by
RESPA, and Borrower shall pay to Lender the amount nicrssory to make up the deficiency in accordance with
RESPA, but in no more than 12 monthly payments.

Upon pmm in full of all sums secured by this Secvity Instrument, Lender shall promptly refund io
Borrower any held by Lender,

4, Charges; Liens. Borrower shall pay all taxes, assessments /charges, fines, and impositions attributable
1o the Property which can attain priority over ihis Security Instrument; letsehold payments or ground rents on the
Property, if any, and Community Association Dues, Pees, and Assessineuas, if any, To the extent that these items
are Escrow ltems, Borrower shall pay them in the manner provided in Section 2.

Borrower shall promptly discharge any lien which has priority over this” Secutity Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by thefis\in & manner acceptable to
Lender, but only so long as Borrower 1s performing such agreement; (b) contests. the %ien. in good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender's opiuiop operate 10 prevent the
enforcement of the lien while those proceedings are pending, but only until such proceecings are concluded; or
(c) secures from the holder of the lien an agrecment satisfactory to Lender subordinating the Len to this Security
Instrument. If Lender determines that any part of the Property is subject io a lien which can cdain sriority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days of th> date on
\;Iiﬁcél that riotice is given, Borrower shall satisfy the lien or take one or more of the actions set fort. oXove in
this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or <erirting
service used by Lender in connection with this .

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on 't
Property insured against loss by fire, hazards included within the term "extended coverage,” and amy other
hazards including, but not Bmited 1o, carthquakes and floods, for which Lender requires insurance. This
insurance shall be mointained in the amounts (inchading deductible levels) and for the periods that Lender
requires, What Leader requires pursuant to the preceding sentences can change during the term of the Loan. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's right to disapprove
Borrower's choice, which right shall not be exercised unreasonably. Lender may require Bortower to pay, in
connection with this Loan, either: (a) a one-time charge for flood zone determination, certification and tracking
services; or (b) a one-time charge for flood zone determination and certification services and subsequent charges
each time remappings or similar changes occur which reasonably might affect such determination or certification.
Borrower shall also be responsible for the payment of any fees imposed by the Federal Emergency Management
Agency in connection with the review of any flood zone determination resulting from an objection by gorrower.

If Borsower fails to maintain any of the coverages described above, Lender may obtain insurance coverage,
at Lender's option and Borrower's expense. Lender is vunder no obligation to purchase amy particular iype or
amount of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower,
Borrower's equity in the Property, or the confents of the Property, against any risk, hazard or liability and might
provide greater or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the
msurance coverage so obtained might significanily exceed the cost of insurance that Borrower could have
obtained. Any amounts disbursed by Lender under this Section 5 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note raie from the date of
disbursement and shall be payable, with such inierest, upon notice from Lender to Borrower requesting payment.

ILLINOIS—Single Family—Fannis Maa/Fradcie Mac UNIFORM INSTRUMENT Z K Form 3014 1/01
Bankers Systems, Inc., $t. Cloud, MN Form MD-1-IL 10/18:2000 (page 4 of 10 pages)
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AW insurance policies required by Lender and rencwals of such policies shall be subject to Lender's right
to disapprovc such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or
as an aduitivig) loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender
requires, Borrowee shall prompily give to Lender all receipts of gaid premivms and renewal notices, If Borrower
obtains any fouin «f insurance coverage, not otherwise required by Lender, for damage 10, or destruction of, the
Property, such pof'cy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an
additional loss payex.

In the evemt of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if st rasds promptly by Borrower. Unless Lender and Borrower otherwise agree in writing,
any insurance proceeds, whether or not the underlying insurance was xequired by Lender, shall be applicd o
restoration or repair of the Propeny. if the resioration or repair is economically feasible and Lender's security is
not lessened. During such repsiv =ad restoration period, Lender shall have the right 1o hold such insurance

oceeds until Lender has had an opporiity to inspect such Property to ensure the work has been compleied fo

nder's satisfaction, provided that sush inipection shall be undertaken promptly. Lender may disburse proceeds
for the repsirs and resioration in a singl> puyment or in a series of progress payments as the work is completed.
Unless an agreement is made in writing or Avplicable Law reguires interest to be paid on such insurance
proceeds, Lender shall not be required to piy Yorower any inferest or carnings on such proceeds. Fees for
public adjusters, or other third parties, retaine o1 Rorrower shall not be paid out of the insurance proceeds and
shall be the sole obligation of Borrower. I the rstoration or repair is not cconomically feasible or Lender's
security would be lessened, the insurance proceeds /shali be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, +¢ any. paid to Borrower. Such insurance proceeds shall be
applicd in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, s<putate and settle any available insurance claim and
related mattets, If Bostower does not respond within 30 days'to.« notice from Lender that the insurance carrier
has offered to seitle a claim, then Lender may negotiate and setile the claim. The 30-day period will begin when
the notice js given. In either event, or if Lender acqires the Property under Section 22 or otherwise, Borrower
hereby assigns to Lender (a) Borrower's rights 1o any insurance proeced: in-an amount not to exceed the amounts
unpaid under ire Note or this Security Instrument, and (b) any other ui Borrev-:'s rights (other than the right to
any refund of unearned premiums paid by Borrower) under all insurance poucies covering the Property, insofar
as such rigts are applicable to the coverage of the Property. Lender may use the insurance proceeds either to
rcpatigc or d;cwiore thcpgropcrty or 1o pay amounts unpaid under the Note or this/sciuvity Instrument, whether or
not then due.

.. 6, Occupancy. Borrower shall occupy, cstablish, end usc the Property as Botrowar's principal residence
within 60 days after the execution of this Security Instrument and shall contimue w0 occupy the Property as
Botrower's principal residence for at least one {car after the date of occupancy, unless Lend: otherwise agrees
in writing, which consent shall not be unreasonably withheld, or unless extenuating circumstan.es exist which are
beyond Borrower's conlrol.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall nut Aastroy,
damage or impair the Property, aliow the Property to deteriorate or commit wasic on the Property. Wactler or
not Borrower i residing in the Property, Borrower shall maintain the Property in order to prevent tne ’roperty
from deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Secticu 7 tiat
repair or restorafion is not economicaily feasible, Borrower shall promptly repair the Property if damag>d ‘v
avoid further detetioration or damage. If insurance or condemnalion proceeds are paid in conmection with
damage 10, or the taking of, the Property, Borrower shall be responsible for repairing or restoring the Property
only if Lender has released proceeds for such purposes. Lender may disburse proceeds for the repairs and
resloration in a single payment or in a series of progress payments as the work is completed. If the insurance or
condemnation proceeds are nol sufficient to repair or restore the Property, Borrower is not relieved of
Borrower's obligation for the completion of such repair or restoration.

Lender or iis agent may make reasonable eniries upon and inspections of the Property. If it has reasonable
cause, Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at
the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent
gave materially false, misleading, or inaccurate information or statements w Lender (or failed to provide Lender
with material information) in connection with the Loan. Material representations include, but are nol limited to,
representations concerning Borrower's occupanct{l of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agecements contained in this Security Instrument, (b) there is a legal

roceeding that might significamtly affect Lender’s interest in the Property andfor rights under this Security
Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a
lien which may attain priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower
has abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriaie to protect
Lender's interest in the Property and rights under this Security Instrument, including protecting and/or assessing
ILLINOIS—Single Family—Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT Form 3014 1/01
Bankers Systers, inc., St. Cloud, MN Ferm MD- 1L 10:18/2000 {puge 5 of 10 pages)
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the voue o, the Property, and securing and/or repairing the Property. Lender's actions can inchude, but are not
limited 10: {a) vaying any sums secured by a lien which has priority over this Security Instrument; (b) appearing
in comt; and (c; paying reasonsble attorneys' fees to protect its imterest in the Property and/or rights under this
Security Insuvir.a including its secured position in a bankrupicy proceeding. Securing the Property includes,
but is not lirisd ‘i, entering the Property to make repairs, change locks, replace or board wp doors and
windows, drain waer 1rom pipes, eliminate building or other code violations or dangerous conditions, and have
wtilitics turned on or-o#/. Although Lender may take action under this Section 9, Lender does not have to do so
and is not under any dury or obligation to do so. It is agreed that Lender incurs no liability for not taking any or
all actions authorized under 5 Section 9.

Any amounts disbursed bv.Tender under this Section 9 shall become additional debt of Borrower secured
by this Security Instroment. Thise umounts shall bear interest at the Note rate from the date of disbursement and
shall be fpayable, with such interes, ».pon notice from Lender to Borrower requesting payment.

If this Security Instrument is on 2 ieuzehold, Borrower shall comply with all the provisions of the leasc. If
Borrower acquires fee tifle to the Propirty, Lie leasehold and the fee title shall not merge unless Lender agrees io
the merger in writing.

10. Mortgage Insurance. If Lender rioived Mortgﬁ;c Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to ‘navazia the Morigage Insurance in effect. H, for any reason, the
Mongage Insurance coverage required by Lender rinzes to be available from the morigage insurer that previously
provided such insurance and OWer was s;:ﬂuircd ‘o make scparaiely designated payments toward the
premiums for Mortgage Insurance, Borrower pay the Hremiums required fo obtain coverage substantially
cquivalent 10 the Mortgage Insurance previously in effectat a cost substantially equivalemt o the cost to
Borrower of the Mortgage Insurance previously in effect, fi>m up aliernate mortgage insurer selected by Lender.
If substantially equivalent Morigage Insvrance coverage is no. vvailable, Borrower shall continue 10 pay 1o
Lender the amount of the separately designated payments that wee 2ao, when the insurance coverage ceased o be
in effect. Lender will accept, use and retain these payments as a non-tefiadable loss réserve in liew of Mongage
Insurance. Such logs reserve shall be non-refundable, notwithstanding (the fact that the Loan is ultimately paid in
full, and Lender shall not be required to pay Borrower any interest or.es uings ‘on such Joss reserve. Lender can
1o longer require loss reserve payments if Mortgage Insurance coverage (in ae amount and for the period that
Lender requives) provided by an insurer selected by Lender again becomes availakie, is obtained, and Lender
requires separately designated payments toward the premiums for Morigage lpturance. If Lender required
Morigage Insurance as a condition of making the Loan and Borrower was required to warke scparately designated
szmems toward the premiums for Mortgage Insurance, Borrower shall pay the prer.ums required to maintain

ortgage Insurance In effect, or 1o provide a non-refundable loss reserve, untl Lerder's requirement for
Mortgage Insurance ends in accordance with any written agresment between Borrower and Lexlsr providing for
such wermination or umtl termination is required by Applicable Law. Nothing in this Sction 10 affects
Borrower's obligation to pay inlerest at the rate provided in the Note.

Mortgage lnsurance reimburses Lender (or any enfity that purchases the Note) for certain loss.s it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party 1o the Mortgage lnsurance.

Morigage ingurers evaluate their total risk on all such insurance in force from time o time, and may cnier
into agreements with other parties that sharc or modify their risk, or reduce losses. These agreements ‘ars oa
terms and conditions that are satisfactory to the mortgage insurer and the other parly (or partics) to &zs
agreements. These agreements may require the morigage insurer to make payments using any source of funds that
the mottgage insurer mey have available (which may mclude funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any porchaser of the Note, another insurer, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from
(or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing
or modifying the morigage insurer's risk, or reducing losses. If such agtcement provides that an affiliate of
Lender takes a share of insurer's risk in exchange for a share of the premiums paid to the insurer, the
arrangement is often termed “captive reinsurance,” Further:

©{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund, .

() Any such a%eements will not affect the rights Borrower has--if any—with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law, These rights may include the
right to receive certain disclosures, to request and obtain cancellation of the Mortgage Insnrance, to have
the Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance
premiums that were unearned at the time of such cancellation or termination.

11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellanecus Proceeds are hereby assigned
to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoralion or repair is economically feasible and Lender's security is not lessened. During such
repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds nntil Lender has

HLLINOIS—Single Family—Fannio MasiFreddis Mac UNIFORM INSTRUMENT Form 3014 1/01
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had 4 arvortunity 1o inspect such Property 1o ensure the work has been completed 1o Lender's satisfaction,
provided .t such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration n a
single disour-cwent or in a series of progress paymens as the work is completed. Unless an agreement is made m
wrtting or Arpicable Law requires inferest fo be paid on such Miscellancous Proceeds, Lender shall not be
required 10 pa” Bo'rower any interest or carnings on such Miscellancous Proceeds. If the restoration or repait is
not ecopomically Tr.sivle or Lender's security would be lessened, the Miscellancous Proceeds shall be applied to
the sums secured by thi= Security Instrumeni, whether or not then due, with the excess, if any, paid to Borrower.
Such Miscellancous Pioce-o: shall be applied in the order provided for in Section 2.

In the event of a to'al &:‘ll;erg, struction, or Joss in value of the Property, the Miscellaneous Proceeds
shaél beBapplied 1o the suzs secured by this Security Instrument, whether or not then due, with the excess, if any,
paid to Borrower.

In the event of a partial 12%io¢, destruction, or loss in value of the Property in which the fair market value
of the Pt(;peny immediately beforv the r=tal taking, destruction, or loss in value is equal to or greater than the
amourt of the sums secured by this Se urity Instroment immediately before the partial , destruction, or loss
in value, unless Borrower and Lender ctherwvise agree in writing, the sums secured by this Security Instrument
shall be reduced by the amount of the Miccellineous Proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately betor. th> partial taking, destruction, or loss in value divided by (b) the
fair market value of the Property immediately vs%ors the partial taking, destruction, or loss in value. Any balance
shall be paid 1o Borrower.

In the event of a partial taking, destruetion, or 1o%s i value of the Property in which the fair market value
of the Property immediately before the partial 1aking, (estruction, or loss in valuc is less than the amount of the
sums secured immediately before the partia} taking, desuwcucn, or loss in valve, unless Borrower and Lender
otherwise agree in writing, the Miscellancous Proceeds shall bo applied to the sums secured by this Security
Instrument whether or not the sums are then due.

If the is abandoned by Borrower, or if, affer rotice ‘)’y Lender to Botrower that the Opposing
Party (as defined in the next sentence) offers to make an award to ez’ a clim for damages, Borrower fails to
respond 10 Lender within 30 days after the date the notice is given, Lencer js authorized to collect and apply the
Miscellaneous Proceeds either io restoration or repair of the Property /i to the sums sccured by this Security
Instrament, whether or not then due. “Opposing Party" means the third party da owes Borrower Miscellaneous
Proceeds or the party against whom Borrower has a right of action in regard 1o Miscel'uncous Proceeds, i

Borrower shall be in default if any action or proceeding, whether civil or-criminal, is begun that, in
Lender's judgment, could result in forfeiwre of the tty or other material impanoent of Lender's interest in
the Property or rights under this Security Instrument. Borrower can cure such a acfet 2ad, if acceleration has
occurred, reinstate as provided in Section 19, by causing the action or proceeding to br Hsmissed with a ruling
ihat, in Lender’s judgment, prechudes forfeiture of the Proeﬁll'ly or other material impairment o< Lender's interest
in the Property or rights under this Security lnstrument. The Pproceeds of any award or cluin for damages that
are attributable 1o the impairment of Lender's interest in the Property are hereby assigned and shuii-be paid to

All Miscellaneous Proceeds that are not applicd to restoration or repair of the Property shalr tc ppofied in
the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for pay=ont
or modification of amontization of the sums secured by this Security Instrument granted by Lender to Borrower
or any Successor in Interest of Borrower shall not operate to release the lability of Borrower or any Successor:
in Interest of Borrower. Lender shall not be required to commence proceedings against any Successor in Interes:
of Bosrower of 1o sefuse 1o extend time for payment or otherwise modify amortization of the sums secured by this
Security Instrument by reason of any demand made by the original Berrower or any Successors in Interest of
Borrower. Any forbearance b'z’ in exercising any right or remedy including, without fimitation, Lender's
acceptance of payments from third persons, entities or Suecessors in Interest of Borrower or in amounts less than
the amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several _Llabaﬂltg; Co-signers; Successors and Assigns Bound, Borrower covenants and
agyecs that Borrower's obligations liability shall be joint and several. However, any Borrower who co-signs
this Security Instrument but does not execute the Note (a "co-signer"): (a) is c(:;iinini this Security Instrument
only to morigage, grant and convey the co-sigher's interest in the Property r the terms of this Security
Ingiroment; (B) is not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees
that Lender and any other Borrower can agree to extend, modify, forbear or make any accommodations Wwith
regard 1o the terms of this Security Instrument or the Note without the co-signer's consent.

_ Subject o the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Jostrument in writing, and is approved by Lender, shall obtain all of Borrower's
rights and benefits under this Secusity Instrument. Borrower shall not be released from Borrower's obligations
and hability under this Security Insrument unless Lender agrees to such release in writing. The covenants and
agreements of this Secority Instrument shall bind (except as provided in Section 20) and benefit the successors
and assigns of Lender.

14, Lean Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this Security

ILLINOIS—Single Family—Fannie Maa/Fredce Mac UNIFORM INSTRUMENT For 3014 1701
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Instrumens; ncluding, but not limited to, atiorneys' fees, property inspection and valuation fees. In regard to an
other fees the absence of express authority in this Security I?cnén'mncm to charge a specific fee 1o Borrower s
not be consiucr as a prohibition on the charginilof such fee. Lender may not charge fees that are expressly
prohibited by ine s¢curity Instroment or by Applicable Law.

If the Lian 23 subject 1o a law which sels maximum loan charges, and that law is finally inferpreted so that
the intenest or othe’ io.up charges collected or to be collected in connection with the Loan exceed the permitied
limits, then: (a) any ®ich)%can charge shall be reduced by the amount necessary to reduce the charge to the
permitted Timit; and (b) an, sums already collected from Borrower which exceeded permisted himits will be
refunded to Borrower. Lep/2i ‘may choose to make this refund by reducing the principal owed under the Note or
by making a direct payment to Poivower. If a refund reduces principal, the reduction will be treated as a partial
Er:paymcm without any prepayiner. o'wrge (whether or not a prepayment charge is provided for under the Note).

rrower's acceptance of any such refund made by direct payment to Borrower will constitule a waiver of any
right of action Borrower might have arig’ag oot of such overcharge.

15, Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be
in writing. Any notice to Borrower in cornecion with this Security Instrument shall be deemed to have been
given to Borrower when mailed by first class-raii or when acwally delivered to Borrower's notice address if sent
by other means. Notice to any one Borrowe: <iw% constituie notice o all Borrowers unless Applicable Law
expressly requires otherwise. notice address shali be the Property Address unless Borrower has designated a
substitute motice address by notice 1o Lender. Bonower aiall prompily notify Lender of Borrower's change of
address. If Lender specifies a procedure for reporting (Borrower's change of address, then Borrower shall only
report a change of address through that specified procedure: There may be only one designated notice address
under this Security Insuument af any one time. Any nolce i Lender shall be given by delivering it or by
mailing it by first class mail 1o Lender's address stated herein un'zss Lender has designated another address by
motice 1o Borrower. Any notice in connection with this Security Tisuument shall not be deemed to have been
given 10 Lender unfil actually received by Lender. If any notice rogvind by this Security Instrument is also
required under Applicable Law, the Applicable Law requirement will ¢aticiy_the corresponding requirement under
this Secwrity Instrument.

16. Governing Law; Severability; Rules of Constructlon. This Secur'yy Irstrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located, AL right~ and obligations contained in
this Security Instrument are subject to any requirements and limitations of Arg¥uahle Law, Applicable Law
might explicitly or implicitly allow the parties to agree by contract or it might be siiens, but such sileace shall not
be construed as a ibition against agreement by contract. In the event thal any provision or clause of this
Security Instrument or the Note conflicts with Applicable Law, such conflict shall not apfzot iher provisions of
this Security Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instument: (a) words of the masculine gender shall .nican and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean riad 1clude the
plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to take an?' actior.,

17. Borrower's Copy. Bortower shall be given one copy of the Note and of this Security Instrumein:

. 18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "imfurest
in the Property” means any legal or beneficial interest in the Property, including, but not limited to; *hioce
beneficial iterests transferred in -a bond for deed, contract for deed, instaliment sales confract or escmov
agreement, the intent of which is the tansfer of title by Borrower at a future date to a purchager.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not
a namral mon and 4 beneficial interest in Borrower is sold or transferred) without Lender's prior written
consent, er may require immediate payment in full of all sums secured b.K this Security Instrument.
However, this option shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide
a period of not less than 30 days from the date the notice is giver in accordance with Section 15 within which
Borrower must pay all sums secured by this Security Instrument. If Borrower fails 1o pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without further
notice or demand on Borrower.,

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower
shall have the right o have enforcement of this Security Instrument discontinued at an;' time prior to the earliest
of: (a) five days before sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other

od as Applicable Law might specify for the termination of Borrower's right to reinstate; or {c) entry of a
Judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which
then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other covenants or agreements; () pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys' fees, property inspection and valuation fees, and other fees
incurred for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument;
and (d) 1akes such action as Lender may reasonsbly require to assure that Lender's interest in the Property and
rights under this Security Instrument, and Borrower's obligation to pay the sums secured by this Security
ILLINOIS—Single Famity—Fannie Mas/Fraddis Mac UNIFORM INSTRUMENT Z Z Form 3014 1/01
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Instrciest . shall continue unchanged unless as otherwisc provided under Applicable Law. Lender may fequire
that Borrover pay such reinstaiement sums and expenses in one or more of the following forms, as selected by
Lender: (a) cashy (b) money order; (c) certified check, bank check, treasurer's check or cashier's check, provided
any such check i drawn upon an institution whose deposits are insured by a federal agency, instrumentality or
entity; or (@) dlecvonic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and
obligations secured nerby shall remain fully effective as if no acceleration had occurred. However, this right to
reinstate shall not apyiy Su b2 case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Seoveiey Instrument) can be sold one or more times without prior notice to Borrower. A
sale might result in a change in *he entity (known as the “Loan Scrvicer”) that collects Periodic Payments duc
under the Note and this Securiy Ficv=ment and performs other mortgage loan servicing obligations under the
Note, this Security Instrument, an Applicable Law. There also might be onc or more changes of the Loan
Servicer unrelated 1o a sale of the Note. «f were is a change of the Loan Servicer, Borrower will be given written
notice of the change which will statc'the name and address of the new Loan Scrvicer, the address 1o which
payments should be made and any other inurination RESPA requires in connection with a notice of transfer of
servicing, If the Note is sold and thereafier i Loan is serviced by a Loan Servicer other than the purchaser of
the Note, the mortgage loan sérvicing obligatious to Borrower will remain with the Loan Servicer or be
transferred 0 a successor Loan Servicer and are o azsumed by the Note purchaser unless otherwise provided by
the Noté purchaser.

Neither Borrower mor Lender may commence, join,) or be joined ® any judicial action (as either an
individual Liigant or the member of a class) that arises from.ihe other party’s actions pursuant to this Security
Tnstrument or that slleges that the other party has breached (my grovision of, or any duty owed by reason of, this
Security Instrument, until such Borrower or Lender has mwu’ied other party (with such notice given in
comphiance with the requirements of Section 15) of such allege boeach and afforded the other party hereto a
reasonable period after the giving of such notice o take corrective ».tion. If Applicable Law provides a time
period which must elapse before certain action can be taken, that time zer'od will be deemed fo be reasonable for

uiposes of this paragraph. The nofice of acceleration and opporfumey, ir-cure iven to Borrower pursuam io
ection 22 and the notice of acceleration given to Borrower pursaant w Sectior-tX shall be deemed to satisfy the
notice and opportunity to take corrective action provisions of this Section 20.

21, ardous Snbstances. As used in this Section 21: (a) “Hazardouc-Sv¥stances" are those substances
defined as toxic or hazardous substances, poliutants, or wasies by Environaritai Law and the following
substances: gasoline, kerosene, other flammable or toxic %etroleum products, toxic recticides and herbicides,
volatile solvenis, materials containing asbestos or formaldchyde, and radioactive maericis:. (b) *Environmental
Law" means federal laws and laws of the jurisdiction where the Property is located that r¢late 10 health, safety or
environmental protection; (c) "Environmental Cleanup” includes any response action, remedial action, or removal
action, as defined in Environmental Law; and (d) an "Environmental Condition" means & condifan that can
cause, contribute to, or otherwise trigger an Environmental Cleanup,

Borrower shall not cause or permit the presence, use, disposal, storage, or release of anv d>zurdous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not £, o
allow anyone ¢ise to do, anything affecting the Property {a) that is in violation of any Bnvironmental ‘t2w..(b)
which creates an Favironmental Cendition, or (¢) which, due to the presence, use, or release of a Hazzdous
Substance, creates a condition that adversely affects the value of the Property. The preceding two sentences FheN]
not apply to the presence, use, or siorage on the Prc:fcrty of small quantitics of l—ﬁazardous Substances that a2
generally recognized o be appropriate 10 normal residential uses and to maintenance of the Property (including,
but not fimited to, hazardous substances in consumer producis).

Borrower shall promptly give Lender writien notice of (a) any investigation, claim, demand, lawsuit or
other action by any governmenial or regulatory agexy or private party involving the Property and any Hazardous
Substance or Eavironmental Law of which ower has actual knowledge, (b) any Environmental Condition,
including but not limited o, any spilling, leaking, discharge, release or threat of release of any Hazardous
Substance, and {¢) any condition caused by the presence, use or release of a Hazardous Substance which
adversely affects the value of the Property. If Borrower learns, or is notified by any governmental or regulatory
authority, or any privaie garty, that any removal or other remediation of any Hazardous Substance affecting the
Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance with
Eavironmental Law, Nothing herein shall create any obligation on Lender for an Enviromental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedles. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the defanlt; (b) the
action required to cure the default; (¢) a date, not Jess than 30 days from the date the netice is given to
Borrower, by which the default must be cured; and (d) that fallure to cure the default on or before the date
specified in the notice may result in acceleration of the sums secured by this Security Instrument,

LLINOIS—Sinple Family-~Fansie Mas/Fraddis Mac UNIFORM INSTRUMENT K V Form 3014 2/01
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foreclosu=e by judicial proceeding and sale of the Property. The notice shall further iiform Borrower of the
right to re‘asiate after acceleration and the right to assert in the foreclosure proceeding the non-existence of
n default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or
before the az*¢ specified in the notice, Lender at its option may require immediate payment in full of ail
sums secured” by, this Security Instrument without further demand and may foreclose this Security
Tnstrument by jud'ci) proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the
%meq'ﬁ provided ia #ais. Section 22, including, but not Umited to, reasonable attorneys' fees and costs of
e evidence.

23. Release. Upon ravaent of all sums secured by this Security Instrument, Lender shall releasc this
Security Instrumert. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing
this Security Instrament, but oriy 3 the fee is paid to a third party for services rendered and the charging of the
fee is permitied under Applicable Ls™+,

24, Waiver of Homestead. In arcordance with {ltinois law, the Borrower hereby releases and waives all
tights under and by virme of the Tilinois hiomestead exemption laws.

25, Placement of Collateral Proiccten, Insurance. Unless Borrower provides Lender with evidence of
the insurance coverage required by Borrews:'s agreement with Lender, Lender may purchase insurance at
Borrower's expense io protect Lender's inter sts in Borrower's collateral. This insurance may, but need not,
protect Borrower's interests. The coverage that Lesdsz purchases may ot pay any claim that Borrower makes or
any clim that is made against Borrower in contection. with the collateral. Borrower may later cancel any
insurance purchased by Lender, but only aficr proviing lender with evidence that Borrower has obtained
insurance as required by Borrower's and Lender's agresment. If Lender purchases insurance for the collateral,
Botrower will be responsible for the costs of that insuranee, inc.uding interest and any other charges Lender may
impose in connection With the placement of the ingurance, umu e ifective date of the cancellation or ex iration
of the insurance. The costs of the insurance may be added to Boriover's total outstanding balance or obligation.
The costs of the insurance may be more than the cost of insurance Borrewe: may be able to obtain on its own.

BY SIGNING BELOW, Borrower accepts and.agrees 1o the terms =4 covenants contained in this Secrity
Instrument and in any Rider executed by Borrower and recorded with it.

...... ,j LA /«’72/3’)’%/!/‘/ (Seal)
SHIRLEY SIMON -Borrower
....................................................................... cveee (Seal)

- Borrower

personally known to me to be the same person(s) Whose Name(S) .....ooeervrruriennd ISIH8, 0 o1 vveaisiriinnennes subscribed
to the foregoing instrument, appeared before me this day in person, and acknowledged that hefshelthay
signed and delivered the instrument as .................. bis/berdthel........ereveen free and voluntary act, for the uses and
purposes therein set forth. 9\

Given under my hand and official seal, this 5 ............. ! W A .

......................................

My Commission expires: /‘\,hh\\?’ _______

NOTARY PUBLIC - STATE OF ILLINOIS

MY COMMISSION EXPIRES:07/00/2
ILLINOIS--Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRU!
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER s made this 2151 day of JULY, 2008

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, or Security Deed (the "Gecurity Instrument”) of the same date given by the
undersigned {the "Borrower”) to secur2 Burrwer's Note to
ING BANK, FSB, 30 7TH AVE SOUTH, ST CLOUD, Jn"-56301

{the
*Lender”) of the same date and covering th(: Property described in the Security Instrument
and located at: §710 SKOKIE BOULEVARD, UNIT 3GS, SkDAE, L 60077

{Property Address)

The Property includes a unit in, together with an undivided intirest in the common elements
of, a condominium project known as:
DREYFUS-ROBBINS

[Name of Condominium Project]
{the "Condominium Project”). If the owners association or othar enr o/ which acts for the
Condominium Project (the "Owners Association”} holds title to property ‘for'tha benefit or use
of its membsts or shareholders, the Property also includes Borrower's inteiest.in the Owners
Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made i the
Security Instrument, Botrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrower's obligations unde’
the Condominium Project's Constituent Documents. The "Constituent Documents” are the: (i}
Declaration or any other document which creates the Condominium Project; lii} by-laws; liii}
code of regulations; and {iv) other equivalent documents. Borrower shali promptly pay, when
due, all dues and assessments imposed pursuant to the Constituent Documents,

B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a "master” or "blanket” policy on the Condominium Project which
is satisfactory to Lender and which provides insurance coverage in the amounts {including
deductible levels), for the periods, and against loss by fire, hazards included within the term
"extended coverage,” and any other hazards, including, but not limited to, earthquakes and
floods, from which Lender requires insurance, then: (i} Lender waives the provision in

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT

@8R (0411)  Form 3142 Zm
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Section 3 for the Peri(dic P>yment to Lender of the yearly premium installments for property
insurance on the Property: and (ii) Borrower's obligation under Section § to maintain property
insurance coverage on the lropetty is deemed satisfied to the extent that the required
coverage is provided by the Ouners Association policy.

What Lender raquires as a cond tion of this waiver can change during the term of the
loan,

Borrower shall give Lender pronipc (iotice of any lapse in required property insurance
coverage provided by the master or blanke! policv

In the event of a distribution of proper'y in:urance proceeds in lisu of restoration or
repair following a loss to the Property, wheer t2 the unit or to common elements, any
proceeds payable to Borrower are hereby assignel! a7d-shall be paid to Lender for application
to the sums secured by the Security Instrument, wheather or not then due, with the excess, if
any, paid to Borrower,

C. Public Lisbility Insurance. Borrower shall take sucli zev'ons as may be reasonable to
insure that the Owners Association maintains a public fiability insurance policy acceptable in
form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for dumages, direct or
consequential, payable to Borrower in connection with any condemnatic:s 27 other taking of all
or any part of the Property, whether of the unit or of the common :levients, or for any
conveyance in lieu of condemnation, are hereby assigned and shall be pais to’'Lender. Such
proceeds shall be applied by Lender to the sums secured by the Security instiument as
provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and.with
Lender’s prior written consent, either pastition or subdivide the Property or consent to: (i) th:
abandonment or termination of the Condominium Project, except for abandonmenior
termination required by law in the case of substantial destruction by fire or other casualty ‘or
in the case of a taking by condemnation or eminent domain; (i) any amendment to any
provision of the Constituent Documents if the provision is for the express benefit of Lender;
{iii) termination of professional management and assumption of self-management of the
Owners Association; or (iv} any action which would have the effect of rendering the public
liability insurance coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall
become additional debt of Borrower secured by the Security Instrument. Unless Borrower and
Lender agree to other teims of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interast, upon notice from Lender to
Borrower requesting payment,

lnitials:ég

@8R (0411) Page 2 of 3 Form 3140 1/01




&

0821811071 Page: 14 of 18

UNOFFICIAL COPY

BY SIGNING BELCW. B-iower accepts and agrees to the terms and covenants contained

in this Condominium Rider

{Seal)

I3 1
54%6‘[% J A, {82k
IRLEY SIMOW -Borroriz:

-Borrower

{Seal)

{Seal) —

-Borrower

{Seal)

-Borrower

/e {Seal}

-Borrower

@R-8R 0411) Page 3 of 3

-Borrower
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ADJUSTABLE RATE RIDER
{LT5OR One-Year Index (As Published In The Wall Street Journal) — Rate Caps)

THIS ADJUST \BLE RATE RIDER is made this day of 07/21/2008, and is incorporated into and shall be
deemed to amend and s iement the Mortgage, Dsed of Trust, or Security Deed (the **Security Instrument”) of the same
date givenby the undersigned (@ “Bomower”} to secure Bomoter's Adjustable Rate Note (the “Note”) to ING Bank,
£sb, 307 Avenue South, St. ©26v7, MN 56301 (the “Lender”) of the same date and covering the property described in
the Security Instrument and locaied at:

8710 Skonir suulevard, Unit 3GS Skokie IL 60077

{roperty Address)

THE NOTE CONTAINS PRUY ISIONS ALLOWING FOR CHANGES IN
THE INTEREST RATE AND THE (MONTHLY PAYMENT. THE NOTE
LIMITS THE AMOUNT THE BCRROWER’S INTEREST RATE CAN
CHANGE AT ANY ONE TIME ANV THE MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL COVENANTS. Inaddition to the covenanis aps a-scements made in the Security Instrument,
Borower and Lender further covenant and agree as follows:

A INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 5.625%. The Note provid.s for changes in the interest rate and
the monthly payments as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates
The interest rate I will pay may change on the first day of August 1, 2013, and on that day ecery 12thmonth
thereafier. Each date on which my interest rate could change is called a “Change Date.”

(B) The Index

Beginning with the first Change Date, my iterestrate will be based on an Index. The “Index” is the averags of
interbank offered rates for one-year U.S. doller-denominated deposits in the London market (“LIBOR”), as published ir:
The Wall Street Journal. The most recent Index figiwe available as of the date 45 days before each Change Date is called
the “Current Index.”

1f the Index is no longer available, the Note Holder will choese a new index which is based upon comparable
information. The Note Holder will give me notice of this choice. -

(©) Calculation of Changes

Before each Change Date, the Note Holder will caleulate my new interest rate by adding 2.500 percentage points
{2.500%) to the Current Iadex. The Note Holder will then round the result of this addition to the nearest one-eighth of
one percentage point (0,125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my
new interest rate wntil the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the
unpaid principal that § am expectad to owe at the Change Date in full on the Maturity Date at my new interest rate in
substantislly equal payments. The result of this calculation will be the new amount of my monthly payment.

MULTISTATE ADJUSTABLE RATE RIDER—WSJ One-Year LIBOR-Single Family--Fansie Mae UNIFORM INSTRUMENT  Form3189 6/01 (pagelof3)
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() 1imits om Interest Rate Changes

Taeduw-citrate T am required to pay at the first Change Date will not be greater than 7.625% or less than
3.625%. There.fte., rov interest rate will never be increased or decressed on any single Change Date by more than two
percentage points from '« rate ofinterest T have been paying for the preceding 12 months. My interest ate will never be
greater than 31.625%.

(B) Effective Dat: of Thruges

My new interest sate wiit hecome effective on each Change Date. T will pay the amount of iy new moothly
payment beginning on the first monihly paymment date after the Change Date until the amount of my monthly payment
chauges again.

(F) Notice of Changes

The Note Holder will deliver or mail to'nic 1, notice of any changes in my interest rate and the amount of my
monthly payment before the effective date of any change 1t notice will inchude information required by law to be
given to me and also the title and telephone number of a pe rson who will answer any question I may have regarding the
notice. )

B. TRANSFER OF THE PROPERTY OR A BENEFIC1A” I* TEREST INBORROWER
Section 18 of the Securily nstrument is amended to read as follows

Transfer of the Property or a Beneficial Interest in®.rrower. As used in this Section 18,
“Interestin the Property” means any legal or beneficial interestin the Prop: ety, irzluding, but not limited to,
those beneficial interests transferred in abond for deed, contract for deed, in.tallny .t sales contract or esCrOw
agreement, the intent of which is the transfer of title by Barrower at a future datr o ¢ purchaser.

T€ sl or any part of the Property or any Interest in the Property is sold or transfer < {or if Borrower
is not 2 natural person and 2 beneficial inferest in Borrower is sold or ransferved) with ut Londer’s prior
writien consent, Lender may require immediate payment in full of all sums secured b7 \ais Security
Trstument, However, this option shall not be exercised by Lender if such exercise is prohibited by Appacable
Law. Lender also shal) not exercise this option if; (2) Borrower causes to be submitted to Lender inf wmatin
required by Lender to evaluate the intended transferse as if a new loan were being made to the transferee; v
(0) Lenderreasonably determines shat Lender’s security will not be impaired by the loan assumption and thes
the risk of a breach of any covenant or agreement in this Security Instrument is acceptable to Lender.

To the cxtent permitied by Applicable Law, Lender may charge a reasonable fee as a condition to
Lender’s consent to the loan assumption. Lender may also require the transferee to sign an assumption
agreement that is accepiable to Lender and that obligates the transferee to keep all the promises and
agresments made in the Note and in this Security Instrament, Borrower will continue to be obligated under
the Note and this Security Instrument nnless Lender releases Borrower in writing.

If Lender exercises the option to require immediate payinent in full, Lender shall give Borrower
notice of acceleration. The notice shall provide a period of not fess than 30 days from the date the notice is
given in accordance with Section 15 within which Borrower tust pay all sums secured by this Security
Tnstruent. If Borrower fails to pay these sums prior tothe expiration of this peried, Lendermay invoke any
remedies permitied by this Security Instrument without further notice or demand on Borrower.

MULTISTATE ADJUSTABLE RATE RIDER—WSJ) One-Yeor LIBOR-Siogle Fauly--Fannle Mne UNIFORM INSTRUMENT  Form 3189 691 (pege 20/ 3
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BV SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable

Rate Rider,
77 . ,
(/W W (Seal)

Shirley Simoy(/ -Borrower

(Seal)
-Borrower

MULTISTATE ADJUSTABLE RATE RIDER—WSJ One-Year LIBOR-Singlo Family—Fansic Mae UNIFORM INSTRUMENY  Forin 3189 6/01 (poge 3of 3
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CHICAGO TITLE INSURANCE COMPANY

Commitment Number: 142818-RILC

SCHEDULE C
PROPERTY DESCRIPTION

The land referred to in this Commitment is described as follows:

UNIT NO. 3-G-S, AS DELINEATED ON SURVEY OF ALL OF LOT 1 IN DREYFUS-ROBBINS SUBDIVISION
OF PART OF LOT 2 OF THE ASSESSOR'S DIVISION OF THE NORTHEAST 1/4 OF SECTION 21,
TOWNSHIP 41 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS, WHICK SURVEY IS ATTACHED "A" TO THE DECLARATION OF CONDOMINIUM OWNERSHIP
MADE BY CHICAZO TITLE AND TRUST COMPANY, AS TRUSTEE UNDER TRUST AGREEMENT DATED
JUNE 14, 1974 KMNOAN AS TRUST NO. 64530 AND RECORDED IN THE OFFICE OF THE RECORDER OF
DEEDS OF COOK CCUNTY, ILLINOIS, AS DOCUMENT NO. 23150270, TOGETHER WITH AN UNDIVIDED
.990 PERCENT INTEREGT IN SAID PARCEL (EXCEPTING FROM SAID PARCEL ALL THE PROPERTY AND

SPACE COMPRISING ALL THE UNITS AS DEFINED AND SET FORTH IN SAID DECLARATION AND
SURVEY), IN COOK COUNTY,, 'LLINOIS.

PIN(S): 10-21-229-002-1083

CKA: 8170 SKOKIE BOULEVARD 3GS, SKOKIE, IL, 60077

ALTA Commitment

Schedule C (142818-RILC.PFD/142818-RILC/20)



