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RECORDATION REQUESTED BY:
PLAZA BANK
7460 W. IRVING PARK ROAD
NORRIDGE, iL 60706

WHEN RECORDED MAIL TO:
PLAZA BANK
7460 W. IRVING PARK ROAD
NORRIDGE, IL 60706

SEND TAX NOTICES TO:
1254 N. Gree~viow, LLC
2638 North Hals*cd Street

Chicago, IL 60674 FOR RECORDER’S USE ONLY

This Mortgage prepared by:
Anna Mercurio, Loan Adm’aistrative Assistant
PLAZA BANK
7460 W. IRVING PARK ROAD
NORRIDGE, IL 60706

ETGUVES g

MORTGAGE

THIS MORTGAGE dated July 24, 2008, is made and exccut>d between 1254 N. Greenview, LLC (referred to
below as "Grantor") and PLAZA BANK, whose address % 7460 W. IRVING PARK ROAD, NORRIDGE, IL
60706 (referred to below as "Lendet").

GRANT OF MORTGAGE. For valuable consideration, Grantor moitgages, warrants, and conveys to Lender all of
Grantor's right, title, and interest in and to the following described real-property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; -ail“ansements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights {includiiy siock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, ‘ncluding without limitation all
minerals, oil, gas, geothermal and similar matters, (the "Real Property") located ‘i ook County, State of
lllinois:

LOT 3 IN DICKSON AND ECHOL’S SUBDIVISION OF BLOCK 12 IN CANAL TRUSTZES’ SUBDIVISION OF
THE WEST PART OF SECTION 5, TOWNSHIP 39 NORTH, RANGE 14, EAST OF T2E-THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 1254 North Greenview Avenue, Chicago, IL 60622.
The Real Property tax identification number is 17-05-116-073.

CROSS-COLLATERALIZATION. In addition to the Note, this Mortgage secures all obligations, debts and liabilities,
plus interest thereon, of Grantor to Lender, or any one or more of them, as well as all claims by Lender against
Grantor or any one or more of them, whether now existing or hereafter arising, whether related or unrelated to the
purpose of the Note, whether voluntary or otherwise, whether due or not due, direct or indirect, determined or
undetermined, absolute or contingent, liquidated or unliquidated, whether Grantor may be liable individually or
jointly with others, whether obligated as guarantor, surety, accommodation party or otherwise, and whether
recovery upon such amounts may be or hereafter may become barred by any statute of limitations, and whether the
obligation to repay such amounts may be of hereafter may become otherwise unenforceable.

REVOLVING LINE OF CREDIT. This Mortgage secures the Indebtedness including, without limitation, a
revolving line of credit and shall secure not only the amount which Lender has presently advanced to
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MORTGAGE
Loan No: 11160335 (Continued) Page 3

aqd defend, shall survive the payment of the Indebtedness and the satisfaction and reconveyance of the lien of
this Mortgage and shall not be affected by Lender's acquisition of any interest in the Property, whether by
foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property. Without limiting the generality of the
foregoing, Grantor will not remove, or grant to any other party the right to remove, any timber, minerals
(including oil and gas), coal, clay, scoria, soil, gravel or rock products without Lender’s prior written consent.

Removal of improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without Lender’s.prior written consent. As a condition to the removal of any Improvements, Lender may require
Grantor to maka-arrangements satisfactory to Lender to replace such Improvements with Improvements of at
least equal value:

Lender's Right to Fntar. Lender and Lender's agents and representatives may enter upon the Real Property
at all reasonable times t0 aitend to Lender’s interests and to inspect the Real Property for purposes of Grantor's
compliance with the terms-anz conditions of this Mortgage.

Compliance with Governiiiental Requirements. Grantor shall promptly comply with all laws, ordinances, and
regulations, now or hereafter in efect;of all governmental authorities applicable to the use or occupancy of the
Property, including without limitation, the-Americans With Disabilities Act. Grantor may contest in good faith
any such law, ordinance, or regulation and withhold compliance during any proceeding, including appropriate
appeals, so long as Grantor has notified e der in writing prior to doing so and so long as, in Lender’s sole
opinion, Lender’s interests in the Property aie.fic. jeopardized. Lender may require Grantor to post adequate
security or a surety bond, reasonably satisfactory to Lender, to protect Lender’s interest.

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in_this section, which from the character and use of the
Property are reasonably necessary to protect and preserva tie Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lericer’s option, declare immediately due and payable
all sums secured by this Mortgage upon the sale or transfer, without-Lender’s prior written consent, of all or any part
of the Real Property, or any interest in the Real Property. A "sale ol transfer’ means the conveyance of Real
Property or any right, title or interest in the Real Property; whether legal, bzpsiicial or equitable; whether voluntary
or involuntary; whether by outright sale, deed, installment sale contract, lana soraract, contract for deed, leasehold
interest with a term greater than three (3) years, lease-option contract, or by suiz, assignment, or transfer of any
beneficial interest in or to any land trust holding title to the Real Property, or by any o'her method of conveyance ot
an interest in the Real Property. If any Grantor is a corporation, partnership or limited iaiility company, transfer
also includes any change in ownership of more than twenty-five percent (25%) of the.vaiing stock, partnership
interests or limited liability company interests, as the case may be, of such Grantor. However, *his option shall not
be exercised by Lender if such exercise is prohibited by federal law or by lllinois law.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Properiy are part of this
Mortgage:

Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the Property, and
shall pay when due all claims for work done on or for services rendered or material furnished to the Property.
Grantor shall maintain the Property free of any liens having priority over or equal to the interest of Lender under
this Mortgage, except for the Existing Indebtedness referred to in this Mortgage or those liens specifically
agreed to in writing by Lender, and except for the lien of taxes and assessments not due as further specified in

the Right to Contest paragraph.

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good
taith dispute over the obligation to pay, so long as Lender’s interest in the Property is not jeopardized. If a lien

arises o is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, if a lien
is filod, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if
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MORTGAGE
Loan No: 11160335 (Continued) Page 5

extent compliance with the terms of this Mortgage would constitute a duplication of insurance requirement. If
any proceeds from the insurance become payable on loss, the provisions in this Mortgage for divisicn of
proceeds shall apply only to that portion of the proceeds not payable to the holder of the Existing Indebtedness.

Grantor's Report on Insurance. Upon request of Lender, however not more than once a year, Grantor shall
furnish to Lender a report on each existing policy of insurance showing: (1) the name of the insurer; (2) the
risks insured; (3) the amount of the policy; (4) the property insured, the then current replacement value of
such property, and the manner of determining that value; and (5) the expiration date of the policy. Grantor
shall, upon request of Lender, have an independent appraiser satisfactory to Lender determine the cash value
replacement cost of the Property.

LENDER’S EXPZMDITURES. |If any action or proceeding is commenced that would materially affect Lender's
interest in the Properiy or if Grantor fails to comply with any provision of this Mortgage or any Related Documents,
including but not limited.+0.Grantor’s failure to comply with any obligation to maintain Existing Indebtedness in good
standing as required below; o+ to discharge or pay when due any amounts Grantor is required to discharge or pay
under this Mortgage or any Raiziad Documents, Lender on Grantor’s behalf may (but shall not be cbligated to) take
any action that Lender deems appropriate, including but not limited to discharging or paying all taxes, liens, security
interests, encumbrances and oter claims, at any time levied or placed on the Property and paying all costs for
insuring, Maintaining and preserving the.Property.  All such expenditures incurred or paid by Lender for such
purposes will then bear interest at the rate charged under the Note from the date incurred or paid by Lender to the
date of repayment by Grantor. All such exnenses will become a part of the Indebtedness and, at Lender's option,
will {A) be payable on demand; (B) be added to the balance of the Note and be apportioned among and be
payable with any instaliment payments to become due during either (1) the term of any applicable insurance policy;
or (2) the remaining term of the Note; or (C) be treited as a balloon payment which will be due and payable at the
Note’s maturity. The Mortgage also will secure payment cf these amounts. Such right shall be in addition to all
other rights and remedies to which Lender may be entitled vpun Default.

WARRANTY; DEFENSE OF TITLE. The following provisioris.ie'ating to ownership of the Property are a part of this
Mortgage:

Title. Grantor warrants that; {a) Grantor holds good and marketdble title of record to the Property in fee simple,
free and clear of all liens and encumbrances other than those set forh in'the Real Property description or in the
Existing Indebtedness section below or in any title insurance policy, titievaport, or final title opinion issued in
favor of, and accepted by, Lender in connection with this Mortgage, anc- (k- Grantor has the full right, power,
and authority to execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor w2.ranfs and will forever defend
the title to the Property against the lawful claims of ali persons. In the event auy ection or proceeding is
commenced that questions Grantor's title or the interest of Lender under this Mortgage, Girantor shall defend
the action at Grantor's expense. Grantor may be the nominal party in such proceeding. vt Lender shall be
entitled to participate in the proceeding and to be represented in the proceeding by counse! 4 Lender's own
choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lencer may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with all
existing applicable laws, ordinances, and regulations of governmental authorities.

Survival of Representations and Warranties. All representations, warranties, and agreements made by
Grantor in this Mortgage shall survive the execution and delivery of this Mortgage, shall be continuing in nature,
and shall remain in full force and effect untii such time as Grantor’s Indebtedness shall be paid in full.

EXISTING INDEBTEDNESS. The following provisions concerning Existing Indebtedness are a part of this
Mortgage:

Existing Lien. The lien of this Mortgage securing the Indebtedness may be secondary and inferior to an
existing lien. Grantor expressly covenants and agrees to pay, or see to the payment of, the Existing
Indebtedness and to prevent any default on such indebtedness, any default under the instruments evidencing
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Lender to the extent permitted by applicable law.

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party) from which information
conceming the security interest granted by this Mortgage may be obtained (each as required by the Uniform
Commercial Code) are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a part of this Mortgage:

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designee, and when
requested by Lenider, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times and
in such offices ard places as Lender may deem appropriate, any and all such mortgages, deeds of trust,
security deeds, secLrity agreements, financing statements, continuation statements, instruments of further
assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary or desirable
in order to effectuate, complete, perfect, continue, or preserve (1) Grantor's obligations under the Note, this
Mortgage, and the Related Disuments, and (2) the liens and security interests created by this Mortgage on
the Property, whether now owaad or hereafter acquired by Grantor. Unless prohibited by law or Lender agrees
to the contrary in writing, Grantor snall reimburse Lender for all costs and expenses incurred in connection with
the matters referred to in this paragrapn.

Attorney-in-Fact. !f Grantor fails to dc.any of the things referred to in the preceding paragraph, Lender may do
so for and in the name of Grantor and at.G!antor's expense. For such purposes, Grantor hereby irrevocably
appoints Lender as Grantor's attorney-in-iac.ior the purpose of making, executing, delivering, filing,
recording, and doing all other things as may be recessary or desirable, in Lender’s sole opinion, to accomplish
the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedr.asswhen due, and otherwise performs all the obligations
imposed upon Grantor under this Mortgage, Lender shall execut2 and deliver to Grantor a suitable satisfaction of
this Mortgage and suitable statements of termination of any financiig statement on file evidencing Lender’s security
interest in the Rents and the Personal Property. Grantor will pay, i.zermitted by applicable law, any reasonable
termination fee as determined by Lender from time to time.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Grenior, whether voluntarily or otherwise, or

by guarantor or by any third party, on the indebtedness and thereafter Lender 15 forced to remit the amount of that
payment (A) to Grantor’s trustee in bankruptcy or to any similar person under ary federal or state bankruptey law
or law for the relief of debtors, (B} by reason of any judgment, decree or order of ary court or administrative body
having jurisdiction over Lender or any of Lender’s property, or (C) by reason of any setitement or compromise of
any claim made by Lender with any claimant (including without limitation Grantor), the/(ruebtedness shall be
considered unpaid for the purpose of enforcement of this Mortgage and this Mortgage shall'cenrinue to be effective
or shall be reinstated, as the case may be, notwithstanding any cancellation of this Mortgage or/of any note or other
instrument or agreement evidencing the indebtedness and the Property will continue to secure the aiv.ount repaid or
recovered 1o the same extent as if that amount never had been originally received by Lender, and Grantor shall be
bound by any judgment, decree, order, settlement or compromise relating to the Indebtedness or to this Mortgage.

EVENTS OF DEFAULT. Each of the following, at Lender's option, shall constitute an Event of Default under this
Mortgage:

Payment Default. Grantor fails to make any payment when due under the Indebtedness.

Default on Other Payments. Failure of Grantor within the time required by this Mortgage to make any payment
for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of any lien.

Other Defaults. Grantor fails to comply with or to perform any other term, obligation, covenant or condition
contained in this Mortgage or in any of the Related Documents or 1o comply with or to perform any term,
obligation, covenant or condition contained in any other agreement between Lender and Grantor.

Default in Favor of Third Parties. Should Grantor default under any loan, extension of credit, security



0821949003 Page: 9 of 14

UNOFFICIAL COPY

BAGUE BUR 9AD SPBBs0Id U Bl Aidde pue predun pue onp ised sjunowe Bupnjou: ‘Sluey ou 1800
pie ApadGid By 10 voisessod 2381 01 OB 0] 800U NoyIM b By BABY {IBUS J19DUET SIUBY (09107

SPGB0 WHOjUR Byl Jepun Aled paindas ¢ Jo seipawa:
puE sUBU BuL e eABY HRYS Jopue “Apedid feuosIag 2ui 10 wed Aue 1o e 01 198ds8s Yiy, SoIpaway 5390
‘Aed 0y palnba,
Bl PO JoleG 12 Aljpusd wowsedsid Aue Buipnipurl ‘aiqeded pue anp ARIBIPBWU SSBUPAIIENU| FLe
BUL BROBG OF J0UE) D) BON0U hoyLe uondo 51 18 Wbl 8Y) 2ARY IBYS JOPUST 'SSaupalqapu} ariaRIaY
el Ag pepinoid saipeiusl 10 siyfiu 1sus
AUR 0} UOIRDDE Ut Soipawss pue syt Bumoor au 16 800w J0 8U0 Aue asIvlexe Avw uondo sdepuaT 1B apuss
HEHEGIBY) BT AUR 1B DUR YNBIATT 10 3UDAT UR 10 B0USLNG00 8U) uodn *11NVY430 NO S3IQINIH ANV SLHDIH
NDASUL JBSY S8AS|18Q YlR) poob uwi ispuoT Alunoesu;
PBJECUI $| SSBUPAJGaPU] SY] O BOURLLIOHET 10 JUSWARG 10 1adseid
L SBABISG DU ST HOHIDUGD [BIOUBLY SJOIURIE Ut $in000 aBUByO 0SIBADE [BlsORRW Y ‘abueyn asianpy

"SSBUPSINaNUS B JO AJURIENDY AUR apun
ALY A0 0 Appiies BUl sa1ndSID 10 S8N0A0I 1D 1Uo1ed W) SBLIN0BQ 0 SBID JOoJURIBNE) AUR JO SSBUDBIGERU|
QUL 50 Aue jo oweieney Aue 01109dsas Ui SINLOG siwana Buipaseld auy 1o Auy ‘dojuesensy buloayy sjusa3

JCROU DUSIA JDgiByYm UBpGET O] S0juRIE) U ueieBigo Jayo 1o ssaupajgapul Aue BuLIBIU0D Juawsaafie
HGHEIRGY noupm Buipriou uiae pepioid poued e0elf AUe uiyum peipewal ou St JBUI JBpUST pue
Clueis uasmiag Juswiasifie Jsuio Auw o Strey el Jspun JojueIn) Aq Yoea.q Auy ‘JuawWvaLby Jayio jo yoeaug

Ajtadcly

Ay U0 uail Bugsixe Aue 8s0i0810} Gl DBOUSWIIOS SiUONJE iDLI0 JO NS AuR JO JUBWINASU UoNS U poved
aoedb sigeoidde Aur Buunp paino jou s pue sseup 210epuUs yons Bulinoas uaWNIIsu 8y Japun sinago yneap
B0 gseupaigepl yons Busuapiags ajou Aossiwn:d 8y A1 pannbal AL BUL UIUNM BPBLU JOU §| SSALDSIGapLY
Bunsixg sur uo ssiei Aue o ediouud o wewieisu Ave 10 juswded ay]  -ssaupaygepuy Buisixg

BINASIG Byl 101 PUOG 12 BAISSY Blenbape Le BUIBG SB U(PI0SID 8105 S Ll 18pUST AQ PBUILLIBIOR JUNGLY
2 Ui Bupsescsd inapo) 10 I0)PAIY BUl LC! PUDS ABINS B 0 FSIUOW iBpuaT yim spsodep pue Buipasaoid
HRLO] 0 JOUDRI 2U) Jo aonow ushum sepuaT sealf Jouelg i pue Buipesooid SINUBKO} IO JONDRID
DUL IO SIREY B 1 Yolym LLHBID BUY JU SSEUSIGRUOSES. J0 Alpiea ay) 0] SeIsiRIG AQ aindsip uyyrey poob e si ajauy;
{dde Jou [[BYS YNJSE JO JUBAT SIN} OABMOH HBpusT LI SJUnoooe Jsudan. Buipnjoul 'sjunoae s Jousc
0 AUR 0 uslysiuel @ sapniour syl SseUn@gapU; aip Buunoss Apadoid Auzsuehe Aouebe RILBLULIBADE
Aup Ao owelg o JoNpeid Aur A ‘poulelu seyic Aue o uoissessoda. digy-yes “Buipsancid jeipn!
AG ey sBipae00id AINKBLIO; 10 2NS010010] ¢ RIBLISIUBLILOT  'sBUIPaadoLd simIapo4 10 10Upain

Ji
EN

Heary suiebe 10 AG smel ADUBAIOSU: 10 Aadnpiueq Aue Japun Buipeadolt Alie 1O UBLLBOUB LUK

GUL E RO oppess e adAl Aue Csiopposs o jyeuaq ayi Joj wawubisse Aue “Auadosd § 01Uy

0 JiRd AUB J0; JeAR08) B o Juswuedde oy OURIS) O ADUBAIOSUI B} JBqWIBI AUR |0 YIROR 21 40 s8aUENg
fuiof 2 se aousisxo S i0URID 0 UONBLILLIG; 18110 Aue Jo “Auedwod Agen peliw ayj woy SMEIPUIIM 18R Lo

Aue C{ApBLE ST ANUIUOD 01 LIONDSIR 18UIDLM 10 ssepiefiall §i01UBID o LOINoSSIP By | ‘Rouanjosu| 10 yieaq

uoses; AUe Jo) pue s

A e {Ual| 10 4$8101U AIUNDSS DOIDOLBG DUB PlEA © B1B8I0 0) UBWINO0p [eBle|j00 AUB Jo ainjiey Bupnjoui) 10eyus
HUR BGI UG B0 0F SOSESD SIUBWUNoOQ PeleisY A4l 10 Aure io aBeBUOW SIu| ‘UONBZI[RIABIJOT DANDDIA(]

IOHERIBL; BUI AUE 1B DUDRSISILL IO 9|} $8W038( 10 PBYSILING IO BPBUI BN BU] 1R 10 MOU Jayls

wedsal wusiews Aue w Bupesisiu o asje S SjUBWIN00( Deeiey ay; 1o afiebuop s Jepun Jeysq ERloIuLT LS

HOIC JoRIG AQ JBPUST 01 DBUSIUIN 10 SDEW JUSLUBIS IO uoneluesalde) ‘Aueiem Auy suswelelg asiey
HHawnGop perelel Aue so abebuopw sty sepun suonebigo S oIty wiioped o3

Aige s JotiRIG 10 ssaupPSIgepy| ay; feds; 01 ABNGR 5 J01uBIE) Jo Auadoid SJOIBIG JO AUB JD8jje AfjBuslew A

PUL Uesiad JO 10UNBIS Jae AUR (0 0AB] 11 Yuslusalfe iByjo Aue 10 wswaalbe sojes 1o aseyound uswemie

% abeg {panuiluon} SEE09LL1 1oN v
FDVOLHONW




0821949003 Page: 10 of 14

UNOFFICIAL COPY

MORTGAGE
Loan No: 11160335 (Continued) Page 9

Lender's costs, against the Indebtedness. In furtherance of this right, Lender may require any tenant or other
user of the Property to make payments of rent or use fees directly to Lender. If the Rents are collected by
Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-tact to endorse instruments
received in payment thereof in the name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or other users to Lender in response to Lender's demand shall satisfy the obligations for
which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in possession or to have a
receiver appointed to take possession of all or any part of the Property, with the power to protect and preserve

the Property, 1 Gperate the Property preceding foreclosure or sale, and to collect the Rents from the Property

and apply the procaeds, over and above the cost of the receivership, against the indebtedness. The morigagee

in possession or receiver may serve without bond if permitted by law. Lender's right to the appointment of a

receiver shall exist whether or not the apparent value of the Property exceeds the Indebtedness by a substantial

amount. Employment by L 2nder shall not disqualify a person from serving as a receiver.

Judicial Foreclosure. Lende! may obtain a judicial decree foreclosing Grantor’s interest in all or any part of the
Property.

Deficiency Judgment. If permiitcd by applicable law, Lender may obtain a judgment for any deficiency
remaining in the Indebtedness due to llenazr after application of all amounts received from the exercise of the
rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
available at law or in equity.

Sale of the Property. To the extent permitted by.applicable law, Grantor hereby waives any and all right to
have the Property marshalled. [n exercising its rights an< reamedies, Lender shall be free to sell all or any part

of the Property together or separately, in one sale or by separate sales. Lender shall be entitled to bid at any
public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice-ut the.time and place of any public sale of the
Personal Property or of the time after which any private sale or the intended disposition of the Personal
Property is to be made. Reasonable notice shall mean notice given at lznst ten (10) days before the time of the
sale or disposition. Any sale of the Personal Property may he made in-corjunction with any sale of the Real
Property.

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or to take action to perform an obligatior of Grantor under this

Mortgage, after Grantor's failure to perform, shall not affect Lender's right to declare a deizult and exercise its

remedies. Nothing under this Mortgage or otherwise shall be construed so as to limit or zstrict the rights and

remedies available to Lender following an Event of Default, or in any way to limit or restrict tra sights and ability

of Lender to proceed directly against Grantor and/or against any other co-maker, guarantor, sursty or endorser

and/or to proceed against any other collateral directly or indirectly securing the Indebtedness.

Attorneys’ Fees; Expenses. if Lender institutes any suit or action to enforce any of the terms of this Mortgage,
Lender shall be entitied to recover such sum as the court may adjudge reasonable as attorneys’ fees at trial and
upon any appeal. Whether or not any court action is involved, and to the extent not prohibited by law, all
reasonable expenses Lender incurs that in Lender’s opinion are necessary at any time for the protection of its
interest or the enforcement of its rights shall become a part of the Indebtedness payable on demand and shall
bear interest at the Note rate from the date of the expenditure until repaid. Expenses covered by this paragraph
include, without limitation, however subject to any limits under applicable law, Lender's attorneys’ fees and
Lender's legal expenses, whether or not there is a lawsuit, including attorneys’ fees and expenses for
bankruptcy proceedings (including efforts to modify or vacate any automatic stay or injunction), appeals, and
any anticipated post-judgment coliection services, the cost of searching records, obtaining title repors
(including foreclosure reports), surveyors’ reports, and appraisal fees and title insurance, to the extent
permitted by applicable law. Grantor also will pay any court costs, in addition to all other sums provided by law.
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may deal with Grantor's successors with reference to this Mortgage and the Indebtedness by way of
forbearance or extension without releasing Grantor from the obligations of this Mortgage or liability under the
Indebtedness.

Time is of the Essence. Time is of the essence in the performance of this Mortgage.

Waive Jury. All parties to this Mortgage hereby waive the right to any jury trial in any action,
proceeding, or counterclaim brought by any party against any other party.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of lllinois as to all Indebtedness secured by this Mortgage.

Waiver of Pigh! of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN“THIS MORTGAGE, GRANTOR HEREBY WAIVES, TO THE EXTENT PERMITTED UNDER
735 ILCS 5/15-1601/0) OR ANY SIMILAR LAW EXISTING AFTER THE DATE OF THIS MORTGAGE, ANY AND
ALL RIGHTS OF RePEMPTION ON GRANTOR'S BEHALF  AND ON BEHALF OF ANY OTHER PERSONS
PERMITTED TO REDESM. THE PROPERTY.

MAXIMUM LIEN. At no time shall the principal amount of Indebtedness secured by the Mortgage, not
including sums advanced to proteci the security of the Mortgage, exceed $1,163,000.00.

DEFINITIONS. The following capitalized werds and terms shall have the following meanings when used in this
Mortgage. Unless specifically stated to the conitrary, all references to dollar amounts shall mean amounts in lawtul
money of the United States of America. Wcrds and terms used in the singular shall include the plural, and the
plural shall include the singular, as the context rizy require. Words and terms not otherwise defined in this
Mortgage shall have the meanings attributed to such terms in the Uniform Commercial Code:

Borrower. The word "Borrower" means 1254 N. Greenview, LLC and includes all co-signers and co-makers
signing the Note and all their successors and assigns.

Default. The word "Default' means the Default set forth in‘this Mortgage in the section titled "Default”.

Environmental Laws. The words “Environmental Laws" mea).any and all state, federal and local statutes,
regulations and ordinances relating to the protection of human hexitrior the environment, including without
limitation the Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as amended,
42 U.S.C. Section 9601, et seq. ("CERCLA", the Superfund Amendmen's and Reauthorization Act of 1986,
Pub. L. No. 99-499 ("SARA"), the Hazardous Materials Transportation Act, 49 J.S.C. Section 1801, et seq., the
Resource Conservation and Recovery Act, 42 U.S.C. Section 6901, et seq., or other applicable state or federal
laws, rules, or regulations adopted pursuant thereto.

Event of Default. The words "Event of Default" mean any of the events of default set/raith in this Mortgage in
the events of default section of this Mortgage.

Existing Indebtedness. The words "Existing Indebtedness” mean the indebtedness describsd in the Existing
Liens provision of this Mortgage.

Grantor. The word "Grantor" means 1254 N, Greenview, LLC.

Guarantor. The word "Guarantor* means any guarantor, surety, or accommodation party of any or all of the
Indebtedness.

Guaranty. The word "Guaranty" means the guaranty from Guarantor to Lender, including without limitation a
guaranty of all or part of the Note.

Hazardous Substances. The words "Hazardous Substances" mean materials that, because of their quantity,
concentration or physical, chemical or infectious characteristics, may cause or pose a present or potential
hazard to human health or the environment when improperly used, treated, stored, disposed of, generated,
manufactured, transported or otherwise handled. The words "Wazardous Substances” are used in their very
broadest sense and include without limitation any and all hazardous or toxic substances, materials or waste as
defined by or listed under the Environmental Laws. The term "Hazardous Substances" also includes, without
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GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

1254 N. GREENVIEW, LLG .
- H

/

Stuart Miller, #efab#f0l1254 N. Greenview, LLC

)f/
Manager
i

By

7
/

A/
_'// LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

v/
STATE OF ILLINOIS )
) 88
COUNTY OF COOK )
On this 24TH day of _ JULY ~ . 2008 pefore me, the undersigned Notary

Public, personally appeared Stuart Miller, Membert of 1254 V. Greenview, LLC, and known to me to be a member
or designated agent of the limited liability company that executedbe Mortgage and acknowledged the Mortgage to
be the free and voluntary act and deed of the limited liability coipany, by authority of statute, its articles of
organization or its operating agreement, for the uses and purposes there'n mantioned, and on oath stated that he or

she is authorized tp execut thi% Mortgage and in,_fact executed the Niorigage on behalf of the limited liability
co n / - / i) *manager R
mpany. e ; // / , / , /[
L T N - | / - N . 3
T e (I~ T ((T &y \// -
BTZ/( (= ¢ ‘ s . Residing at /h{(\ﬂj / /-
<«

2

. ‘
Notary Public in and for the State of - /// e Vg

- /8 200 § "OFFICIAL GEAL"
o Dorotta( E Skalsxa

Notary Public, State of lvois ¢
i Commission Expires 2/18/2011 ¢
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