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Ef THIS ASSIGNMENT OF RENTS dated July 24, 2008, is raace and executed between 1254 N. Greenview, LLC
(referred to below as "Grantor') and PLAZA BANK, whose address is 7460 W. IRVING PARK ROAD,

NORRIDGE, IL 60706 (referred to below as "Lender").

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, Jiznts a continuing security interest in,
and conveys to Lender all of Grantor's right, title, and interest in and to the Rents from the following

described Property located in Cook County, State of lllinois:
LOT 3 IN DICKSON AND ECHOL’S SUBDIVISION OF BLOCK 12 IN CANAL TXUSTEES’ SUBDIVISION OF
THE WEST PART OF SECTION 5, TOWNSHIP 39 NORTH, RANGE 14, EASY.0F. THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINOIS.
The Property or its address is commonly known as 1254 North Greenview Avenue, Chicmgn, iL 60622, The

Property tax identification number is 17-05-116-073.
In addition to the Note, this Assignment secures all obligations, debts and

CROSS-COLLATERALIZATION.
liabilities, plus interest thereon, of Grantor to Lender, or any one or more of them, as well as all claims by Lender
against Grantor or any one or more of them, whether now existing or hereafter arising, whether related or unrelated
to the purpose of the Note, whether voluntary or otherwise, whether due or not due, direct or indirect, determined or
undetermined, absolute or contingent, liquidated or unliquidated, whether Grantor may be liable individually or
jointly with others, whether obligated as guarantor, surety, accommodation party or otherwise, and whether
recovery upon such amounts may be or hereafter may become barred by any statute of limitations, and whether the
obligation to repay such amounts may be or hereafter may become otherwise unenforceable.
REVOLVING LINE OF CREDIT. This Assignment secures the Indebtedness including, without limitation, a
revolving line of credit and shall secure not only the amount which Lender has presently advanced to
Grantor under the Note, but also any future amounts which Lender may advance to Grantor under the Note
within twenty (20) years from the date of this Assignment to the same extent as if such future advance were
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appropriate and may act exclusively and solely in the place and stead of Grantor and to have all of the powers of
Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be required to do any of the foregoing acts or things, and the fact
that Lender shall have performed one or more of the foregoing acts or things shall not require Lender to do any
other specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shall be for
Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in its sole discretion,

shall determine the application of any and all Rents received by it; however, any such Rents received by Lender

which are not applied to such costs and expenses shall be applied to the Indebtedness. All expenditures made by

Lender under thie’Assignment and not reimbursed from the Rents shall become a part of the Indebtedness secured

by this Assignment,.and. shall be payabie on demand, with interest at the Note rate from date of expenditure until

paid.

FULL PERFORMANCE. (i‘ Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations imposed upon Grantsy under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a Auitable satisfaction of this Assignment and suitable statements of termination of
any financing statement on file evidencing Lender's security interest in the Rents and the Property. Any termination
fee required by law shall be paid by Grarior, if permitted by applicable faw.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Grantor, whether voluntarily or otherwise, or
by guarantor or by any third party, on the Indebizdness and thereafter Lender is forced to remit the amount of that
payment (A) to Grantor's trustee in bankruptcy'or (o any similar person under any federal or state bankruptcy law
or law for the relief of debtors, (B) by reason of ainy judament, decree or order of any court or administrative body
having jurisdiction over Lender or any of Lender's proparty, or (C) by reason of any settlement or compromise of
any claim made by Lender with any claimant (including without limitation Grantor), the Indebtedness shall be
considered unpaid for the purpose of enforcement of this Assignment and this Assignment shall continue to be
effective or shall be reinstated, as the case may be, notwithstarding any cancellation of this Assignment or of any
note or other instrument or agreement evidencing the Indebtedriess and the Property will continue to secure the
amount repaid or recovered to the same extent as if that amount ngver had.been originally received by Lender, and
Grantor shall be bound by any judgment, decree, order, settlement or coinpromise relating to the Indebtedness or to
this Assignment.

LENDER’S EXPENDITURES. If any action or proceeding is commenced (nat would materially affect Lender's
interest in the Property or if Grantor fails to comply with any provision of this-Assignment or any Related
Documents, including but not limited to Grantor's failure to discharge or pay wheh-due.any amounts Grantor is
required to discharge or pay under this Assignment or any Related Documents, Lender or Grantor's behalf may
(but shall not be obligated to) take any action that Lender deems appropriate, including but not limited to
discharging or paying all taxes, liens, security interests, encumbrances and other claims, ‘2! any time levied or
placed on the Rents or the Property and paying all costs for insuring, maintaining and preserving thie Property. All
such expenditures incurred or paid by Lender for such purposes will then bear interest at the rate charged under
the Note from the date incurred or paid by Lender to the date of repayment by Grantor. All such expenses will
become a part of the Indebtedness and, at Lender's option, will (A) be payable on demand; (B) be added to the
balance of the Note and be apportioned among and be payable with any installment payments to become due
during either (1) the term of any applicable insurance policy; or (2) the remaining term of the Note; or (C) be
treated as a balloon payment which will be due and payable at the Note's maturity. The Assignment also will secure
payment of these amounts. Such right shall be in addition to all other rights and remedies to which Lender may be
entitled upon Default.

DEFAULT. Each of the following, at Lender's option, shall constitute an Event of Defauit under this Assignment:
Payment Default. Grantor fails to make any payment when due under the Indebtedness.

Other Defaults. Grantor fails to comply with or to perform any other term, obligation, covenant or condition
contained in this Assignment or in any of the Related Documents or to comply with or to perform any term,
obligation, covenant or condition ¢ontained in any other agreement between Lender and Grantor.
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payments are made, whether or not any proper grounds for the demand existed. Lender may exercise its rights
under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in possession or to have a
receiver appointed to take possession of all or any part of the Property, with the power to protect and preserve

the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from the Property

and apply the proceeds, over and above the cost of the receivership, against the Indebtedness. The mortgagee

in possession or receiver may serve without bond if permitted by law. Lender’s right to the appointment of a

receiver shall exist whether or not the apparent value of the Property exceeds the Indebtedness by a substantial

amount. Employment by Lender shall not disqualify a person from serving as a receiver.

Other Remedi=s. Lender shall have all other rights and remedies provided in this Assignment or the Note or by
law.

Election of Remeries. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an electioi t make expenditures or to take action to perform an obligation of Grantor under this

Assignment, after Grantor's failure to perform, shall not affect Lender’s right to declare a default and exercise

its remedies.

Attorneys’ Fees; Expenses. (If/L.znder institutes any suit or action to enforce any of the terms of this
Assignment, Lender shall be entitied to-racover such sum as the court may adjudge reasonable as attorneys’
fees at trial and upon any appeal. Whather or not any court action is involved, and to the extent not prohibited
by law, all reasonable expenses Lender incurs that in Lender's opinion are necessary at any time for the
protection of its interest or the enforcement of its rights shall become a part of the Indebtedness payable on
demand and shall bear interest at the Note fzte from the date of the expenditure until repaid. Expenses
covered by this paragraph include, without limitalion, however subject to any limits under applicable law,
Lender's attorneys’ fees and Lender's legal expenses; whether or not there is a lawsuit, including attorneys’
fees and expenses for bankruptcy proceedings (incluuing afforts to modify or vacate any automatic stay or
injunction), appeals, and any anticipated post-judgment ¢oilection services, the cost of searching records,
obtaining title reports (including foreclosure reports), surveyois’reports, and appraisal fees, title insurance, and
fees for the Trustee, to the extent permitted by applicable law.-Grantor also will pay any court costs, in addition
to all other sums provided by law.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment:

Amendments. This Assignment, together with any Related Documents, cu istiiutes the entire understanding
and agreement of the parties as to the matters set forth in this Assignment. No alteration of or amendment to
this Assignment shall be effective unless given in writing and signed by the party or parties sought to be
charged or bound by the alteration or amendment.

Caption Headings. Caption headings in this Assignment are for convenience purposes o'y and are not to be
used to interpret or define the provisions of this Assignment.

Governing Law. This Assignment will be governed by federal law applicable to Lender and, to the
extent not preempted by federal law, the laws of the State of lllinois without regard to its conflicts of
law provisions. This Assignment has been accepted by Lender in the State of lllinois.

Merger. There shall be no merger of the interest or estate created by this assignment with any other interest or
estate in the Property at any time held by or for the benefit of Lender in any capacity, without the written consent
of Lender.

Interpretation. (1) In all cases where there is more than one Borrower or Grantor, then all words used in this
Assignment in the singular shall be deemed to have been used in the plural where the context and construction
so require. {2) If more than one person signs this Assignment as "Grantor," the obligations of each Grantor are
joint and several. This means that if Lender brings a lawsuit, Lender may sue any one or more of the Grantors.
It Borrower and Grantor are not the same person, Lender need not sue Borrower first, and that Borrower need
not be joined in any lawsuit. (3} The names given to paragraphs or sections in this Assignment are for
convenience purposes only. They are not to be used to interpret or define the provisions of this Assignment.



0821949004 Page: 6 of 8

UNOFFICIAL COPY

BN 0} O WoK SINTH 40 INFANDISSY
S UL RYORHE SBINDBLDS pUE SIQIUXe B yhm ioyiabo] awll o) Wi} WOy papow Ic papusuie ag AR

SINGH 40 INIWNDISSY S 58 "SINIY 40 INFWNDISSY siul suesus Juswubissy, piom sy Juswubissy

BP0 RRISWWO T WIGHUMT SUi U Wi} yons o) painguie sBUluBaLL a4 BABY jBYS JuaLuBISSy
SHL Ul DBLLBE BSIMIBUIO 16U SIUaL DUR SPIOA  8unbo) ABW XBIU0D BU} SB IBINBUIS 8y) 8pNioul §BLS imid au;
AuE RIS 841 8PN [iBYS JEINDUIS Suj 1w RESH S1WI] DUB SDIOA "BOLBUIY JO SSIBIS PBLUM Bul o AeLow N,
HESINOWE RO IBYS SJUNOLLE URROD 0] $80ULEI) 1B "AIBAL0D BY) 0] DaIBIS AllBoyioads ssejun  ueliubissy
SijL UL SN ualis sBilugsi: Dumolo: 8w sanu jleys swiey pue spiom paziended BUIMHo; 8U] SNOILINIE3G

HUUDISSY S} AG pBINDAS SSEUPIGEDU (1 O] SE SIOUH] JO 31215 BU) J0 Sme| uondwaxs PEBSHLIGY
B 0 sEeng pue subu e semem puz sosesl AQEIBy JOURIG  uonduioxy PesISOWON 10 1dAlgpm

“Aved soyio Aue jsuiebe Aued Aue Ag ybnoig wiejaisunos jo ‘Gutpassc.id
wonae Aue ey fanl Aue o3 WBL sy eAlem Agasey juswubissy siy o3 sanded iy Aanp aAepm

HBuliisSy Siul 0 BIUBULOLAU BU; Ui S0USSSE BU) J0 S| oI "90UASST Ay} Jo S| 2l

"SSSUDSIGANI:

FLLIBpUn AJjIGER 40 mawubISty s 0 SuciRBIGo 2y woy Jojuelg Buiseso INOUIM UOISLBIXE 10 SOURIBS(H0:

o fem AG ssBUpBIGany] by oue uswlubissy s 01 80usisal Yl SJ0SS8I0NS S I0MIBITY yum jBaD Asw
HUILBIG) OF SIROU oW LIBRUST INuRIG tey Jaylo uosiod B Ul pejsan sawo0aq Auedold sy} jo diysioumo
i sufiisse pue 5:085800N8 JlaL) ‘souled BU; 10 1euaq By O AINUI pUB Lodn Buipuiq aq jeys ewubissy siy:

SSIOL 8 I0IURIL) O teisuR U0 Jswubiisy Bius il pates suoizeNwl Kue o1 1algng ‘suBlssy pue s10ssanang

Juswubissy SiU O UDISIA0IG JBL0
Al JC Alngeeniojus Jo Aupiea AueBa; aur 1061 10U 1BYS Wwewubissy siyy jo uoisiaoid Aue jo Apjgesdiojuaun
w fypieaut CAymBenr our mer Ag oeinbel 95iwaUI0 AN ualubISSY Syl WO palBIep peIaDISLGE
2 HBUS ¥ DBUIDOW 08 80 J0uLED uoisiAcud Buipugyo By; §i 9|qeadiojus pue pifeA ‘eBs| souloaeq T
08 PBUIPOW PBJapISUCs 54 eys Uosiacid BUIpuelo 8uj HI0ISES) || "OOURISWUNDID JBYIC AUE 0 SB a|geanIQuaUn
o presd ebag woisinoid BUIGUSHO au; sYBW 10U jfeus HupUl JBY) "SOUBISWNIID AL 0] e 8|(BasI0jLaUN
10 ‘prieau ebay; ag o1 wewuBIssy Sy 10 uoisAoid Aue spllyuoaopsun! Justadwon jo unoa e || “ANjigesasag

JBPUST AQ DADUNCUS
Gk BRSO SE SURL Y0NS LR JOWEIO AG pentAas B jou Aew ple [unoes jo sesodind 1oy paiusif aie
FBLWUIEEY SILLIB0UN JADUS T B0 08ABAUNT JBLIONE 1 S18MO0 pue s8iouRfe.snolen aut ASUIONY (O SIaMOd

ks

“SICIURIG (B 0] UaAID 9010U 8¢ 0} PaLIBEp S| I0JURIL
Ade of sepua AL usal s0i0u AUE JCIURIG SUG UBYY BIOW S 2IBY) ji ‘ME| AG paiinbai 1o papiacid asimieyio
SSRIUMT 'SSRIDPE UBLNG SICIURIG O Saw B 1B a0 JepuaT deay 0} seaifn Jojueiny ‘sesoding aspou
<0 ssauppe s Aued sy abueys 01 s 810U BY; J0 ssodind ayi 1 BuiAyoads ‘saied (ayje 8y o1 soijcu LB
rewioy BuiaiB Ag ueiwubissy S1Ll JapuUn Se0NaU 0L SSBIPE S) abueyo Aew Aued AUy owubissy sigi o
DULILIDBY By} JBBU UMOUS SBSSBIPPE oy) o1 peloanp ‘piedaid obejsod flew paLasINal JO pUlLUAD ‘S8R0 1841 B
HELE SOIRIS Do 841 U pausodep usym PaleW §t *ic Jaunod wbiusao peziiBooas Aljeuonet. e Sim paysodap
Ul e Ag peanbal eSIMIBLIC SSBIUn] ALWISDEIe) AG PEAIgdal Ajjenioe usum PAIOALED A[BNIDE udLM
pAICEYS 84 leys pue Buiium vl usniB ag reus uswubissy siuy sepun uaalb 8g 01 painbal aaiou Auy saanon

IBPUSTY IO LOISIISID
BOE vy W PIBUYIM 10 potelD 90 ABW 1BSU0T LONs SBSBO (1B Ui pUe polnbal si Juasuos YONS QUM S8DUBISL
WBNDBSUNS 0] WaSUCs BUINULUGT 8INISUGY 10U ifeys aoueIsw! AuB Ui JspusT Aq JLUBSUGD Uons 10 Bunurib oy
HuBlwudISSy Sl dspuUn peANDaL §1 IBPUST O JUBSUD BY) JBABUBUAN "SUCHOBSURI 2uniny Aue o) se suonefinao
SAOWRIG 10 Aug (0 10 suBu 880UD7 10 AUR 10 15AEM B BINIISUOCY [lBYS “OJBIG pUB 18puaT ueamieq Buieap
o BSINGD AUR G HBDUST AG soaen ond o wswubissy sy jo uoisinoid jeyo Aue io UOISIAOIC JBUL it
SoURiduWoD 1918 puBWED OF asiMiayI0 1YBI S apusT J0 18AfRM B 9)1MSU0D J0 aaipnleud jou fjeys juswiubissy
S 10 LIS B 0 JepusT Ag saaem v LB seuio Aue o bt yons jo Janiem e se ajeiado ileys by Auw
fiuisicisxa wJapua jo Led a4 O VOISSILIC 10 Aewop op “sepuatt Ag paubis pue Bupum ui Liaalf sI saAeMm Lons

s8lun Jusubissy il Japun sjuby Aue paniam sapu o) peLiasp aq jou j[BYsS 1apuaT sapuaT AqQ JSAIBM ON

o ofey {penunuon) GEE09LLL tON ueoy
SINIH 40 INJWNDISSY




0821949004 Page: 7 of 8

UNOFFICIAL COPY

ASSIGNMENT OF RENTS
Loan No: 11160335 (Continued) Page 7

Borrower. The word "Borrower' means 1254 N. Greenview, LLC.
Default. The word "Default" means the Default set forth in this Assignment in the section titled "Default".

Event of Default. The words "Event of Default* mean any of the events of default set forth in this Assignment
in the default section of this Assignment.

Grantor. The word "Grantor” means 1254 N, Greenview, LLC.

Guarantor. The word “Guarantor" means any guarantor, surety, or accommodation party of any or all of the
Indebtedness.

Guaranty. The word “Guaranty" means the guaranty from Guarantor to Lender, including without limitation a
guaranty of all or rart of the Note. R

Indebtedness. The ward *Indebtedness” means all principal, interest, and other amounts, costs and expenses
payable under the Wots-or Related Documents, together with all renewals of, extensions of, modifications of,
consolidations of and substiutions for the Note or Related Documents and any amounts expended or advanced
by Lender to discharge Greitar's obligations or expenses incurred by Lender to enforce Grantor’s obligations
under this Assignment, togsiner with interest on such amounts as provided in this Assignment. Specifically,
without limitation, Indebtedness Jncludes all amounts that may be indirectly secured by the
Cross-Collateralization provision of this Assignment.

Lender. The word "Lender' means PLAZ/ RANK, its successors and assigns.

Note. The word "Note" means the promissor pote dated July 24, 2008, in the original principal amount of
$163,000.00 from Grantor to Lender, together ‘with all renewals of, extensions of, modifications of, refinancings
of, consolidations of, and substitutions for the prom’ssory note or agreement. The interest rate on the Note is a
variable interest rate based upon an index. The ingex-Currently is 5.000% per annum. Payments on the Note
are to be made in accordance with the following paymerit schedule: in one payment of all outstanding principal
plus all accrued unpaid interest on August 2, 2009. In addiusn, Grantor will pay regular monthly payments of all
accrued unpaid interest due as of each payment date, begiining September 2, 2008, with all subsequent
interest payments to be due on the same day of each month aftei that If the index increases, the payments tied
1o the index, and therefore the total amount secured hereunder, willlincrease. Any variable interest rate tied to
the index shall be calculated as of, and shall begin on, the commenczrient date indicated for the applicable
payment stream. NOTICE: Under no circumstances shall the interest rai o4 this Assignment be more than the
maximurmn rate allowed by applicable law.

Property. The word "Property" means all of Grantor’s right, title and interest in and to all the Property as
described in the "Assignment" section of this Assignment.

Related Documents. The words "Related Documents" mean all promissory notes, cretit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, decds of trust, security
deeds, collateral mortgages, and ali other instruments, agreements and documents, whethel now or hereatter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all of Grantor's present and future rights, titie and interest in, to and under any
and all present and future leases, including, without limitation, all rents, revenue, income, issues, royalties,
bonuses, accounts receivable, cash or security deposits, advance rentals, profits and proceeds from the
Property, and other payments and benefits derived or to be derived from such leases of every kind and nature,
whether due now or later, including without limitation Grantor's right to enforce such leases and to receive and
coliect payment and proceeds thereunder.
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