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ASSIGNMENT OF RENTS

Espinozs revocable Trust under the provisions of a trust agreement {:sf~..red to below as
"Grantor”) and FIRS 30 BANK & TRUST, whose address is 1145 N. Arlington Heights Poad, Hasca, IL
60143 (referred to beld nder")

ASSIGNMENT. For vanr e sideration, Grantor hereby assigns, grants a continuing security interest in, and
conveys to Lender all of Grantor's right, title, and interest in and to the Rents from the following described
Property located in Cook County, State of lllinois:

LOTS 213 AND 214 IN GIVINS AND GILBERT'S SUBDIVISION OF THE SOUTHEAST 1/4 OF THE
NORTHWEST 1/4 OF SECTION 25, TOWNSHIP 40 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Property or its address is commonly known as ‘2825 North Francisco Avenue, Chicago, IL 60618. The
Property tax identification number is 13-25-135-013-0000.

CROSS-COLLATERALIZATION. In addition to the Note, this Assignment secures all obligations, debts and
liabilities, plus interest thereon, of either Grantor or Borrower to Lender, or any one or more of them, as well as
all claims by Lender against Borrower and Grantor or any one or more of them, whether now existing or
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hereafter arising, whether related or unrelated to the purpose of the Note, whether voluntary or otherwise,
whether due or not due, direct or indirect, determined or undetermined, absolute or contingent, liquidated or
unliquidated, whether Borrower or Grantor may be liable individually or jointly with others, whether obligated as
guarantor, surety, accommodation party or otherwise, and whether recovery upon such amounts may be or
hereafter may become barred by any statute of limitations, and whether the obligation to repay such amounts
may be or hereafter may become otherwise unenforceable.

THIS ASSIGNMENT IS GIVEN TO SECURE (1} PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF BORROWER AND GRANTOR UNDER THE NOTE, THIS ASSIGNMENT,
AND THE RELATED DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING
TERMS:

GRANTOR'S WAIVERS. Grantor waives all rights or defenses arising by reason of any "one action" or
"anti-deficiency” law, or any other law which may prevent Lender from bringing any action against Grantor,
including a claim for dediciency to the extent Lender is otherwise entitled to a claim for deficiency, before or
after Lender's commenzeraent or completion of any foreclosure action, either judicially or by exercise of a
power of sale.

N BORROWER'S WAIVERS AL RESPONSIBILITIES. Lender need not tell Borrower about any action or inaction
Lender takes in connection with this Assignment, Borrower assumes the responsibility for being and keeping
inforfned about the Property. Borrower vaives any defenses that may arise because of any action or inaction

of Lender, including without limitation <ny iailure of Lender to realize upon the Property, or any delay by Lender

v in realizing upon the Property. Borrower ag'ees to remain liable under the Note with Lender no matter what

) action Lender takes or fails to take under this Assignment.

PAYMENT AND PERFORMANCE. Except as othorwisa provided in this Assignment or any Related Docurnents,
Grantor shall pay to Lender all amounts secured Ly this Assignment as they become due, and shall strictly
perform all of Grantor's obligations under this Assignmrnt) Unless and until Lender exercises its right to collect
the Rents as provided below and so long as there is no dafauit under this Assignment, Grantor may remain in
possession and control of and operate and manage the ‘Property and collect the Rents, provided that the
granting of the right to collect the Rents shall not constitute Leridur's consent to the use of cash collateral in a
bankruptcy proceeding.

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrents tiiat:

Ownership. Grantor is entitled to receive the Rents free and clear of ali rights, loans, liens, encumbrances,
and claims except as disclosed to and accepted by Lender in writing.

Right to Assign. Grantor has the full right, power and authority to enter into'ttis Assignment and to assign
and convey the Rents to Lender.

No Prior Assignment. Grantor has not previously assigned or conveyed the Rents t5 zay other person by
any instrument now in force.

No Further Transfer. Grantor will not sell, assign, encumber, or otherwise dispose of ¢ny of Grantor's
rights in the Rents except as provided in this Assignment,

LENDER'S RIGHT TO RECEIVE AND COLLECT RENTS. Lender shall have the right at any time, and even
though no default shall have occurred under this Assignment, to collect and receive the Rents. For this
purpose, Lender is hereby given and granted the following rights, powaers and authority:

Notice to Tenants. Lender may send notices to any and all tenants of the Property advising them of this
Assignment and directing all Rents to be paid directly to Lender or Lender's agent,

Enter the Property. Lender may enter upon and take possession of the Property; demand, collect and
receive from the tenants or from any other persons liable therefor, all of the Rents; institute and carry on all
legal proceedings necessary for the protection of the Property, including such proceedings as may be
necessary to recover possession of the Property; collect the Rents and remove any tenant or tenants or
other persons from the Property. '
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Maintain the Property. Lender may enter upon the Property to maintain the Property and keep the same in
repair; to pay the costs thereof and of all services of all employees, including their equipment, and of all
continuing costs and expenses of maintaining the Property in proper repair and condition, and also to pay

* all taxes, assessments and water utilities, and the premiums on fire and other insurance effected by Lender
on the Property.

Compliance with Laws. Lender may do any and all things to execute and comply with the laws of the
State-of lllinois and also all other laws, rules, orders, ordinances and requirements of all other governmental
agencies affecting the Property.

Lease the Propsrty. Lender may rent or lease the whole or any part of the Property for such term or terms
and on such condiwiuns as Lender may deem appropriate.

Employ Agents. Leidar may engage such agent or agents as Lender may deem appropriate, either in
Lender's name or in Grantor's name, to rent and manage the Property, including the collection and
application of Rents.

Other Acts. Lender may do ail-such other things and acts with respect to the Property as Lender may
deem appropriate and may act exsiusively and solely in the place and stead of Grantor and to have all of
the powers of Grantor for the purpcses stated above.

No Requirement to Act. Lender shall nct be required to do any of the foregoing acts or things, and the fact
that Lender shall have performed one or more of the foregoing acts or things shall not require Lender to do
any other specific act or thing.

APPLICATION OF RENTS. All costs and expenses insurred by Lender in connection with the Property shall be
for Grantor's account and Lender may pay such cost; and expenses from the Rents. Lender, in its sole
discretion, shall determine the application of any and all Rens isceived by it; however, any such Rents received
by Lender which are not applied to such costs and expenses shall be applied to the Indebtedness. All
expenditures. made by Lender under this Assignment and not reimou sed from the Rents shall become a part of
the Indebtedness secured by this Assignment, and shall be payabie ‘ori demand, with interest at the Note rate
from date of expenditure until paid.

FULL PERFORMAANCE. I[f Grantor pays all of the Indebtedness when due-and otherwise performs all the ’
obligations imposed upon Grantor under this Assignment, the Note, and the rie'ated Documents, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Assignment and suitab's statements of termination
of any fmancmg statement on file evidencing Lender's security interest in the Fents_and the Property, Any
termination fee required by law shall be paid by Grantor, if permitted by applicable lavt,

REINSTATEMENT OF SECURITY INTEREST. |f payment is made by Borrower, waethar. voluntarily or
otherwise, or by -guarantor or by any third party, on the Indebtedness and thereafter Lender is iorced to remit
the amount of that payment (A) to Borrower's trustee in bankruptcy or to any similar perssin under any
federal or state bankruptcy law or law for the relief of debtors, (B) by reason of any judgment, accrae or order
of any court or administrative body having jurisdiction over Lender or any of Lender's property, ot (C) by
reason of any settlement or compromise of any claim made by Lender with any claimant (including without
limitation Borrower), the Indebtedness shall be considered unpaid for the purpose of enforcement of this
Assignment and this Assignment shall continue to be effective or shall be reinstated, as the case may be,
notwithstanding "any cancellation of this Assignment or of any note or other instrument or agreement
evidencing the Indebtedness and the Property will continue to secure the amount repaid or recovered to the
same extent as if that amount never had been originally received by Lender, and Grantor shall be bound by any
judgment,-decree, order, settlement or compromise relating to the Indebtedness or to this Assignment.

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender's
interest in the Property or if Grantor fails to comply with any provision of this Assignment or any Related
Documents, mcludlng but not limited to Grantor's failure to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Assignment or any Related Documents, Lender on Grantor's behalf may
(but shall not be obligated to) take any action that Lender deems appropriate, including but not limited to

B




0821901099 Page: 4 of 12

' UNOFFICIAL COPY

ASSIGNMENT OF RENTS
Loan No: 112023275-1 (Continued) Page 4

discharging or paying all taxes, liens, security interests, encumbrances and other claims, at any .time levied or
placed on the Rents or the Property and paying all costs for insuring, maintaining and preserving the Property.
All such expenditures incurred or paid by Lender for such purposes will then bear interest at the rate charged
under the Note from the date incurred or paid by Lender to the date of repayment by Grantor. All such
expenses will become a part of the Indebtedness and, at Lender's option, will (A) be payable on demand; (B)
be added to the balance of the Note and be apportioned among and be payable with any installment payments
to become due during either (1) the term of any applicable insurance policy; or (2) the remaining term of the
Note; or (C) be treated as a balloon payment which will be due and payable at the Note's maturity. The
Assignment also will secure payment of these amounts. Such right shall be in addition to all other rights and
remedies to which Lender may be entitled upon Default.

DEFAULT. <achi. of the following, at Lender's option, shall constitute an Event of Default under this
Assignment:

Payment Default | Burrower fails to make any payment when due under the Indebtedness.

Other Defaults. Bourrowver or Grantor fails to comply with or to perform any other term, obligation,
covenant or condition centained in this Assignment or in any of the Related Documents or to comply with

\ or to perform any term, cuiigation, covenant or condition contained in any other agreement between Lender
and Borrower or Grantor.

Default on Other Payments. Failurz o1 Grantor within the time required by this Assignment to make any
payment for taxes or insurance, or anv-cther payment necessary to prevent filing of or to effect discharge
of any lien,

Default in Favor of Third Parties. Borrower G/ Grantor defaults under any loan, extension of credit, security
agreement, purchase or sales agreement, or any otier agreement, in favor of any other creditor or person
that may materially affect any of Borrower’s ov-fB3rantor’'s property or ability to perform their respective
obligations under this Assignment or any of the Relatzd/-Documents.

Environmental Default. Failure of any party to comply with or perform when due any term, obligation,
covenant or eondition contained in any environmental agreerneat executed in connection with the Property.

False Statements. Any warranty, representation or statement msue ar furnished to Lender by Borrower or
Grantor or on Borrower's or Grantor's behalf under this Assignmient or the Related Documents is false ar
misleading in any material respect, either now or at the time mace or furnished or becomes false or
misleading at any time thereafter.

Defective Collateralization. This Assignment or any of the Related Documents Goases to be in full force and
effect (including failure of any collateral document to create a valid and perfected-sacurity interest or lien)
at any time and for any reason.

Insolvency. The dissolution or termination of the Trust, the insolvency of Borrower or Grantor, the
appointment of a receiver for any part of Borrower's or Grantor’'s praoperty, any assignmend for the benefit
of creditors, any type of creditor workout, or the commencement of any proceeding under ary bankruptcy
or insolvency laws by or against Borrower or Grantor.

Creditor or Forfeiture Proceedings, Commencement of foreclosure or forfeiture proceedings, whether by
judicial proceeding, self-help, repossession or any other method, by any creditor of Borrower or Grantor or
by any governmental agency against the Rents or any property securing the Indebtedness. This includes a
garnishment of any of Borrower's or Grantor's accounts, including deposit accounts, with Lender.
However, this Event of Default shall not apply if there is a good faith dispute by Borrower or Grantor as to
the validity or reasonableness of the claim which is the basis of the creditor or forfeiture proceeding and if
Borrower or Grantor gives Lender written notice of the creditor or forfeiture proceeding and deposits with
Lender monies or a surety bond for the creditor or forfeiture proceeding, in an amount determined by
Lender, in its sole discretion, as being an adequate reserve or bond for the dispute,

Property Damage or Loss. The Property is lost, stolen, substantially damaged, sold, or borrowed against.
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Events Affecting Guarantor. Any of the preceding events occurs with respect to any guarantor, endorser,
surety, or accommodation party of any of the Indebtedness or any guarantor, endorser, surety, or
accommodation party dies or becomes incompetent, or revokes or disputes the validity of, or liability under,
any Guaranty of the indebtedness.

Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lender believes the
prospect of payment or performance of the Indebtedness is impaired.

Insecutity. Lender in good faith believes itself insecure.

RIGHTS AND REMZG'ES ON DEFAULT. Upon the occurrence of any Event of Default and at any time
thereafter, Lender may 2xercise any one or more of the following rights and remedies, in addition to any other
rights or remedies provized by law:

Accelerate Indebtednzas. | ender shall have the right at its option without notice to Borrower or Grantor to
declare the entire Indektteursss immediately due and payabls, including any prepayment penaity that
Borrower would be requirea to pay.

Collect Rents. Lender shall have the right, without notice to Borrower or Grantor, to take possession of the
Property and collect the Rents, inck:diiig amounts past due and unpaid, and apply the net proceeds, over
and above Lender's costs, against the Ipdehtedness. In furtherance of this right, Lender shall have all the
rights provided for in the Lender's Rigl't to_Receive and Collect Rents Section, above. If the Rents are
collected by Lender, then Grantor ifrevoczoly designates Lender as Grantor's attorney-in-fact to endorse
instruments received in payment thereof in th? rarie of Grantor and to negotiate the same and collect the
proceeds. Payments by tenants or other users {g Lender in response to Lender's demand shall satisfy the
abligations for which the payments are made, whethar ¢r not any proper grounds for the demand existed.
Lender may exercise its rights under this subparagrapix.sither in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in possession or to have a
receiver appointed to take possession of all or any part oi ine Property, with the power to protect and
preserve the Property, to operate the Property preceding forecicsu/e or sale, and to collect the Rents from
the Property and apply the proceeds, over and above the'cost.of the receivership, against the
Indebtedness. The mortgagee in possassion or receiver may servi wiibout bond if permitted by law.
Lender's right to the appointment of a receiver shall exist whether or not.rs apparent value of the Property
exceads the Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person
from serving as a receiver,

Other Remedies. Lender shall have all other rights and remedies provided in this Assignment or the Note or
by law.

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursiii of any other
remedy, and an election to make expenditures or to take action to perform an obligation ¢i Grantor under
this Assignment, after Grantor’s failure to perform, shall not affect Lender's right to declare a efault and
exercise its remedies.

Attorneys' Fees; Expenses. |f Lender institutes any suit or action to enforce any of the terms of this
Assignment, Lender shall be entitled to recover such sum as the court may adjudge reasonable as
attorneys' fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent
not prohibited by law, all reasonable expenses Lender incurs that in Lender's opinion are necessary at any
time for the protection of its interest or the enforcement of its rights shali become a part of the
Indebtedness payable on demand and shall bear interest at the Note rate from the date of the expenditure
until repaid. Expenses covered by this paragraph include, without limitation, however subject to any limits
under applicable law, Lender's attorneys’ fees and Lender's legal expenses, whether or not there is &
lawsuit, including attorneys' fees and expenses for bankruptcy proceedings (including efforts to modify or
vacate any automatic stay or injunction), appeals, and any anticipated post-judgment collection services,
the cost of searching records, obtaining title reports (including foreclosure reports), surveyors' reports, and
appraisal feas, title insurance, and fees for the Trustee, to the extent permitted by applicable law. Grantor
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also will pay any court costs, in addition to all other sums provided by law.
MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment:

Amendments. This Assignment, together with any Related Documents, constitutes the entire
understanding and agreement of the parties as to the matters set forth in this Assignment. No alteration of
or amendment to this Assignment shall be effective unless given in writing and signed by the party or
parties sought to be charged or bound by the alteration or amendment.

Caption Headings. Caption headings in this Assignment are for convenience purposes only and are not to
be used to interpret or define the provisions of this Assignment.

Governing taw. This Assignment will be governed by federal law applicable to Lender and, to the extent
not preempted- by federal law, the laws of the State of llinois without regard to its conflicts of law
provisions. This Assignment has been accepted by Lender in the State of lllinois.

Choice of Venua..f-there is a lawsuit, Grantor agrees upon Lender's request to submit to the jurisdiction
of the courts of DuRage County, State of lllinois.

Joint and Several Liability. 2Nl obligations of Borrower and Grantor under this Assignment shall be joint and
several, and all references to-Grantor shall mean each and every Grantor, and all references to Borrower
shall mean each and every bo:ircwer, This means that each Grantor signing below is responsible for all
obligations in this Assignment.

Merger. There shall be no merger of the interest or estate created by this assignment with any other
interest or estate in the Property at any ume held by or for the benefit of Lender in any capacity, without
the written consent of Lender.

Interpretation. (1) In all cases where there is mors than one Borrower or Grantor, then all words used in
this Assignment in the singular shall be deemed ts irave been used in the plural where the context and
construction so require. (2) If more than one persur. signs this Assignment as "Grantor," the obligations
of each Grantor are joint and several. This means that i Londer brings a lawsuit, Lender may sue any one
or more of the Grantors. If Borrower and Grantor are noi t/ie’ same person, Lender need not sue Borrower
first, and that Borrower need not be joined in any lawsuit. {2;" The names given to paragraphs or sec¢tions
in this Assignment are for convenience purposes only. They ar¢ no. to be used to interpret or define the
provisions of this Assignment,

No Waiver by Lender. Lender shall not be deemed to have waived any sigris under this Assignment unless
such waiver is given in writing and signed by Lender. No delay or omniission on the part of Lender in
exercising any right shall operate as a waiver of such right or any other righit. A waiver by Lender of a
provision of this Assignment shall not prejudice or canstitute a waiver of Leiider's right otherwise to
demand strict compliance with that provision or any other provision of this Assignmzn*." No prior waiver by
Lender, nor any course of dealing between Lender and Grantor, shall constitute a watvar.of any of Lender's
rights or of any of Grantor's obligations as to any future transactions. Whenever the concent of Lender is
required under this Assignment, the granting of such consent by Lender in any instance snai! hot constitute
continuing consent to subsequent instances where such consent is required and in all cases such consent
may be granted or withheld in the sole discretion of Lender.

Notices. Any notice required to be given under this Assignment shall be given in writing, and shall be
effective when actually delivered, when actually received by telefacsimile (unless otherwise required by
law), when deposited with a nationally recognized overnight courier, or, if mailed, when deposited in the
United States mail, as first class, certified or registered mail postage prepaid, directed to the addresses
shown near the beginning of this Assignment. Any party may change its address for notices under this
Assignment by giving formal written notice to the other parties, specifying that the purpose of the notice is
to change the party's address. For notice purposes, Grantor agrees to keep Lender informed at all times of
Grantor's current address. Unless otherwise provided or required by law, if there is more than one Grantor,
any notice given by Lender to any Grantor is deemed to be notice given to all Grantors.
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Powers of Attorney. The various agencies and powers of attorney conveyed on Lender under this
Assignment are granted for purposes of security and may not be revoked by Grantor until such time as the
same are renounced by Lender.

Severability. If a court of competent jurisdiction finds any provision of this Assignment to be illegal,
invalid, or unenforceable as to any circumstance, that finding shall not make the offending provision illegal,
invalid, or unenforceable as to any other circumstance. |f feasible, the offending provision shall be
considered modified so that it becomes legal, valid and enforceable. If the offending provision cannot be so
modified, it shall be considered deleted from this Assignment, Unless otherwise required by law, the
ilegality, invalidity, or unenforceability of any provision of this Assignment shall not affect the legality,
validity or enforceahility of any other provision of this Assignment.

Successors and Alsiyrs. Subject to any limitations stated in this Assignment on transfer of Grantor's
interest, this Assignriap: <hall be binding upon and inure to the benefit of the parties, their successors and
assigns. If ownership Gf b= Property becomes vested in a person other than Grantor, Lender, without
notice to Grantor, may desi with Grantor's successors with reference to this Assignment and the
Indebtedness by way of forbcarance or extension without releasing Grantor from the obligations of this
Assignment or liability under the I«debtadness.

Time is of the Essence. Time is of the essence in the performance of this Assignment.

Waive Jury. All parties to this Assigirient hereby waive the right to any jury trial in any actlon,
proceeding, or counterclaim brought by any gz against any other party.

Walver of Homestead Exemption. Grantor harsby releases and waives all rights and benefits of the
homestead exemption laws of the State of Illinois as (o a'l Indebtedness secured by this Assignment.

Waiver of Right of Redemption. NOTWITHSTANDING. ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS ASSIGNMENT, GRANTOR HEREPY WAIVES ANY AND ALL RIGHTS OF
REDEMPTION FROM SALE UNDER ANY ORDER OR JUDGMZNT OF FORECLOSURE ON GRANTOR'S
BEHALF AND ON BEHALF OF EACH AND EVERY PERSOW, EXCEPT JUDGMENT CREDITORS OF
GRANTOR, ACQUIRING ANY INTEREST IN OR TITLE TO THE FROPERTY SUBSEQUENT TO THE DATE OF
THIS ASSIGNMENT.

DEFINITIONS. The following capitalized words and terms shall have the folicwing meanings when used in this
Assignment. Unless specifically stated to the contrary, all references to dollar smcunts shall mean amounts in
lawful meney of the United States of America. Words and terms used in the singular. shall include the plural,
and the plural shall include the singular, as the context may require. Words and ternis not otherwise defined in
this Assignment shall have the meanings attributed to such terms in the Uniform Commercial “ode:

Assignment. The word "Assignment” means this ASSIGNMENT OF RENTS, as this /ASSIGNMENT OF
RENTS may be amended or modified from time to time, together with all exhibits and schecu'ss, attached to
this ASSIGNMENT OF RENTS from time to time.

Borrower. The word "Borrower” means Rosa Bucio.

Default. The word "Default” means the Default set forth in this Assignment in the section titled "Default”.

Event of Default. The words "Event of Default" mean any of the events of default set forth in this
Assignment in the default section of this Assignment.

Grantor. The word "Grantor” means Rosa Bucio as Trustee u/t Rosa Linda Espinoza Grantor Irrevocable
Trust, Trustee of Rosa Bucio as Trustee u/t Rosa Linda Espinoza Grantor Irrevocable Trust under the
provisions of a trust agreement.

Guaranty. The word "Guaranty" means the guaranty from guarantor, endorser, surety, or accommodation
party to Lender, including without limitation a guaranty of all or part of the Note.

Indebtedness. The word "Indebtedness” means all principal, interest, and other amounts, costs and
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expenses payable under the Note or Related Documents, together with all renewals of, extensions of,
modifications of, consolidations of and substitutions for the Note or Related Documents and any amounts
expended or advanced by Lender to discharge Grantor's obligations or expenses incurred by Lender to
enforce Grantor's obligations under this Assignment, together with interest on such amounts as provided in
this' Assignment. Specifically, without limitation, Indebtedness includes all amounts that may be indirectly
secured by the Cross-Collateralization provision of this Assignment.

Lender. The word "Lender” means FIRST CHICAGO BANK & TRUST, its successors and assigns.

Note. The word "Note" means the promissory note dated July 16, 2008 in the amount of $755,000.00
from Borrower to Lender, together with all renewals of, extensions of, modification of, refinancing of,
consolidat:Ony of, and substitutions for the promissory note or agreement.

Property. The :word "Property” means all of Grantor's right, title and interest in and to all the Property as
described in the' Assignment” section of this Assignment.

Related Documents  Yhe words "Related Documents” mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust,
security deeds, collatersl 'nortgages, and all other instruments, agreements and documents, whether now
or hereafter existing, executed-in connection with the Indebtedness.

Rents. The word "Rents" meeis all of Grantor's present and future rights, title and interest in, to and
under any and all present and futurz lezses, including, without limitation, all rents, revenue, income, issues,
royalties, bonuses, accounts receivawts, cash or security deposits, advance rentals, profits and proceeds
from the Property, and other payments-aria benefits derived or to be derived from such leases of every kind
and nature, whether due now ar later, inuriding without limitation Grantor's right to enforce such leases
and to receive and collect payment and proceeds hareunder,

THE UNDERSIGNED ACKNOWLEDGES HAVING READ A!L THE PROVISIONS OF THIS ASSIGNMENT. THIS
DOCUMENT IS EXECUTED ON JULY 16, 2008.

Ehorfisr SRR AR R 5
- rized Signer for Rosa Bucio as Trustee u/t Rasa-Llinda /Zo;.f-z A
Espinoza Grantor Irrevocable Trust
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TRUST ACKNOWLEDGMENT
STATE OF \L )
) §S
COUNTY OF C © Ok' )
On this HQ% __._day of ‘%0\\4 , 205 before me, the undersigned Notary
Public, personally appear: «d of Rosa

Bucio as Trustee u/t Rosa Lind) Espinoza Grantor Irrevocable Trust and known to me to be an authorized
ge. or agent of the trust the. e ecuted the ASSIGNMENT OF RENTS and acknowledged the Assignment to

authggity- of statute, ',r the uses and-purposes thereln mentioned, and on oath stated that he or she is
\ e)i to execute fis Assignment and in fact executed the Assignment on behalf of the trust.

Residing at 1519 \'( Leeven e

By ~

s Nocr AXL (( (o Tok
Notary P
My commission expires \& {"\ bt OFFICIAL SEAL

DOREEN MACGIO
NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES 10-9-2011

LASER PRO Lending, Ver. 5.40.00.003 Copr. Harland Financial Solutions, Inc. 1997, 2008.  All Rights
Reserved. - IL T)NAPPS\PROSUITE\CFI\LPL\G14.FC TR-8%71 PR-CLOC
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DISBURSEMENT REQUEST AND AUTHORIZATION ‘
: : e

ANV 3 AR NELOR 20 s X " 538 2L
Relerences in the boxes above are for Lender’s use only and do not limit the epplicability of this document to any particularYear r
Any item above containing "***" has baen omitted due 10 taxt length limitations.

2

Borrower:  Rosa Bucle Lender: FIRST CHICAGO BANK & TRUST

3903 N. Monticello Itasca Branch
Chicago, IL 60618 1146 N. Ariington Hesights Road

ltasca, IL 60143

LOAN TYPE. This is a Fixed Rate (6.750%) Nondisclosable Loan to an Individusl for $766,000.00 due on July 16, 2013.

PRIMARY PURPOSE OF LOAN. The primary purpose of this [oan is for:

Oe I, Family, or H hold Purp or P

[P Buiness.

SPECIFIC PURPZSE.-The specific purpose of this loan is: Purchase Property .

REAL ESTATE DOLUMF.(vS. [f any party to this transaction is granting a security Interest in any real property to Lender and Rosa Bucio is not
also a party to the ruil eutata document or documents {the "Real Estate Documents”) granting such security interest, Borrower agrases to
perform and comply with t'.e Re al Estate Documents just as if Borrower has signed as a direct and original party to the Real Estate Documents,
This mesns Borrower agree> to Ll the representations and warranties made in ths Real Estate Documents. In addition, Borrower agrees to
perform and comply strictly wiin all e terms, obligations and covenants to be performed by either Borrower or any Grantor or Trustor, or both,
as those words are definad in (ae /teal Estate Documents. Lender need not tell Borrower about any action or inaction Lender takes in
connaction with the Real Estate Dor sients, B the responsibility for being and keeping informed about the property. Borrowar
also waives any dafenses that may arise broause of any action or inaction of Lender, including without limitation any failure of Lender to realize
upon the propesty, or any delay by Lender in 17 al>%.g upon the property. )

DISBURSEMENT INSTRUCTIONS. Borrower ».aderstands that no loan p ds will be disbursed until et of Lender's conditions for making the
logn have been satisfied. Please disburse the loan riocesis of $755,000.00 as follows:

Amount pald to others on Buior.er's behalf: $753,190.00
$7563,190.00 10 Attorneys 'itls und
Other Charges Financed: $1,810.00

$60.00 Flood Fee
$1,760.0C Appraisals Fee

Hote Principal: $766,000.00

CHARGES PAID IN CASH. Borrower has paid or will pay in cash as agreed the fr.iowing charges:

Prepaid Finance Charges Paid in Cash: $3,775.00
§3,775.00 Loan fee paid out of pocket

Total Charges Paid in Cash: $3,777.00

FINANCIAL CONDITION. BY SIGNING THIS AUTHORIZATION, BORROWER REPRESENTS AMD WARRANTS TO LENDER THAT THE
INFORMATION PROVIDED ABOVE IS TRUE AND CORRECT AND THAT THERE HAS BEEN NO MATE! /. ADVERSE CHANGE IN BORROWER'S
FINANCIAL CONDITION AS DISCLOSED IN BORROWER'S MOST RECENT FINANCIAL STATEMENT 19.1.cMIER.  THIS AUTHORIZATION 1S
DATED JULY 18, 2008.

LAHA PAO Landing, Var, B.40.00.000 Copr. Harlend Pinanciel Soirtune, ins, 1087, 208, A Ngvie Rasarved. - K TAAPPEVROSUTOCAMAMUIOIC TR-8471 PA-CLOC
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PROMISSORY NOTE

- U

wsrances in the boxes above are for Lender’s use only and do not limit the applicability of this document to any partlcular loa
Any item above containing "***" has been omitted due to text length limitations,

Borrower;  Rosa Bucio ~ Lender: FIRST CHICAGO BANK & TRUST
3903 N. Monticello Itasca Branch
Chicago, IL 60818 1145 N. Arlington Helghts Road

Itascs, IL 60143

Principal Amount: $755,000.00 Interest Rate: 6.750% Date of Note: July 16, 2008
PROMISE TO PAY, Rosa Bucio ("Borlowor") promises to pay to FIRST CHICAGO BANK & TRUST ("Lender"}, or order, in lawful money of the
United States of America, the princip of Seven Hundred Fifty-five Thousand & 00/100 Dollars ($766,000.00), together with Interest at

the rate of 6.750% per annum on the unpaid principal balance from July 16, 2008, until paid in full. The interest rate may change under the
terms and conditions of the "INTEREST AFTER DEFAULT" section.

PAYMENT. Br:rower will pay this loen in 59 regular payments of $6,263.72 sach and ons Imegular last payment estimated at $692,169.24.
Bomower's ¥ st P yment is due August 16, 2008, and all subsequent payments are due on the seme day of cach month aﬁer that Bunower s
final paymwnt v.is he due on July 18, 2013, and will be for all principal snd all accrued interest not yet pald. Pay i | and
nterest. Unless Lterwise agreed or raquirad by applicable law, payments will be applied first to any accrued unpald interest; then to prlm:lpnl
then to any unpaid Soliiction costs; and then to any late charges. The annual interest rate for this Note is computed on a 365/360 basls; that
Is, by applying the rs+'y <f the annual interest rate OVer & yeur of 360 doys, multiplied by the outstanding principal balance, multiplied by the
actual number of days  ae p inciyat bal Is g will pay Lender at Lender's address shown above or at such other place as
Lender may designate .t ay

PREPAYMENT PENALTY. parcovc: agrees that all loan fees and other prepaid finance charges are earned fully as of the date of the loan and
will not be subject to refund Lpon sy payment {whathar voluntary or as a result of default), except as otherwise required by law. Upon
prepayment of this Note, Lender "¢ er titled to the foNowing prepayment penafty: The Borrower will pay Lender a prepaymnnt penalty equal to
the product of the amount of princlo 'pald in excess of the required principal payments, multiplied by the prepay tage. The
t ponaity p t deiing the first year of the losn Is 3%, during the second year of the loan is 2% md during the third
ynr of the loan s 1%. Excopt for tho fo oao’ 10 2orrower may pay all or 8 portion of the amount owed earlier than it is due. Early payments
will not, uniess agreed to by Lender in wirunr, telieve Borrower of Borrower's obligation to continue to make payments under the payment
schedule. Rether, early payments will reduce the priiiral balance due and may result in Borrower's making fewer psyments. Borrower agrees
not to sand Lende: payments marked "peid in full’, "wit out recourse”, or similar language. If Borrower sands such a payment, Lender may
accept it without losing any of Lender's rights undur this Note, and Borrower will remain obligated to pay any further amount owed to Lender,
All written communications concerning disputed amour &, 11cluding any check or other payment instrument that indicates that the payment
constitutes "payment in full” of tha amount owad or thets “3ndered with other conditions or limitations or as full satisfaction of a disputed
amount must be mailed or delivered to: FIRST CHICAGO BANK /. TT.UST, itasca Branch, 1146 N. Arlington Heights Road, Itasca, IL 60143,

LATE CHARGE. If a payment is 10 days or more late, Borrowsr wi1 ve charged 5.000% of the regulatly scheduled payment

INTEREST AFTER DEFAULT. Upon default, including fsilure to pay upsa tinal maturity, at Lender's option, and if permitted by applicable law,
Lender moy add any unpaid accrued interest to principal and such suly will uesr interest therefrom until paid at the rate provided in this Note
{including any increased rate). Upon default, the interest rate on this Now shzihe increased by 3.000 percentage points. Howaever, in no event
will the interest rate excead the maximum interest rate imitations under app icah'a Jaw,

DEFAULT. Each of the foliowing shall constitute an event of default ("Event of [ eferi¢"} under this Note:
Payment Defauit, Borrower falls to make any payment when due under this No“s.

Other Dafaults. Borrower faile to comply with or to perform any other term, obligeon’ covenant or condition contained in this Nots or in
any of the related documents os to comply with or to perform any term, obligation, covenunt or condition contained in any other agreement
betwoan Lender end Borrower.

Default in Favor of Third Partiss. Borrower or any Grantor defaults under any loan, extens on of crodit, security agreement, purchase or
sales agreement, of any other agreement, in favor of any other creditor or person that may muleriziv affect any of Borrower's property or
Borrower's ability to repay this Note or pasform Borrower's cbligations under this Note or any of tne:ala ed documents.

Environmental Default. Failure of any party to comply with or perform when dus any term, obligativn..Cove ant or condition contained in
any snvironmental agrsement executed in connection with any loan,

Falss Statements. Any warranty, representation or mtemeht made or furnished to Lender by Borrower or on Brivawer's behalf under this
Note or the ralated documents is false or misleading in any material respact, either now or at the time made o: furnished or becomes false
or misleading at any time thersafter.

Death or insolvency. The death of Borrower or the dissolution or termination of Borrower's existence as a going bu. iness, the insolvency
of Borrower, the appointmant of a receiver for any part of Borrower's property, any assignment for the benefit of cre2iorr, arv type of
creditor workout, or the commencement of any proceading under any bankruptcy or insolvency laws by or against Borrowe:.

Creditor or Forfeiture Proceedings. C wcement of foreclosure or forfeiture proceedings, whether by judicial proceediry, Leii-help,
ropossession or any othor method, by any creditor of Borrower or by any governmental agency against any collateral securing the loan.
This includes a garnishment of any of Borrower's accounts, including deposit accounts, with Lender. However, this Event of Defau'. chill
not apgply if there is a good faith dispute by Borrower as to the validity or reasonablaness of the claim which is the basis of the creaitor or
forfaiture procesding and if Borrower gives Lender written notics of the craditor or forfeiture procaeding and daposits with Lender monies or
a surety bond for the craditor or forfeiture procesding, in an amount determined by Lender, in its sole discretion, as being an adequate
reserve or bond for the dispute.

Evom Atfacting Guarantor. Any of ths preceding evants occurs with respect to any guarantor, endorser, surety, or accommodation party
of eny of the indebtednass or any guarantor, endorser, surety, or accornmodation party dies or becomes incompetent, or revokes or
disputes the validity of, or Nebllity under, any guaranty of the indebtedness evidenced by this Note.

Advarse Change. A materisl adverse changs occurs in Borrower's financlal condition, or Lender believes the prospect of payment or
performance of this Note is impaired.

Insecurity. Lender in good faith belisves itself insecurs.

LENDER'S RIGHTS. Upon dsfault, Lander may declare the entire unpeid principal balance under this Note and all accrued unpaid interest
immediately due, and then Borrower will pay that amount.

ATTORNEYS' FEES; EXPENSES. Lander may hire or pay someone else to help coflect this Note if Borrowsr does not pay. Borrower will pay
Lender that amount. This includes, subject to any limits under applicable faw, Lender’s attorneys' fees and Lender's legal expenses, whether or
not there is a lawsuit, including attorneys' fees, expanses for bankruptcy proceedings (including efforts to modify or vacate any automatic stay
or injunction), and appeals. If not prohibited by applicable law, Borrower also will pay any court costs, in addition to all other sums provided by
law.

JURY WAIVER. Lender and Borrower hereby waive the right to any jury trial in any action, proceeding, or counterclaim brought by sither Lender
or Borrower against the other.

GOVERNING LAW. This Note wili be governed by federal law applicabls to Lender and, to the extent not preempted by federal law, the laws of
the State of liinols without regard to Its conflicts of law provisions. This Note has been accepted by Lender in the State of lllinols.

CHOICE OF VENUE. If there is a fawsuit, Borrower agrees upon Lendar's request to submit to the jurisdiction of the courts of DuPage County,
State of lilinois.

CONFESSION OF JUDGMENT. Bomower heraby irrevocably authorizes and empowers any attorney-at-law to appear in any court of record and
to confass judgment against Borrowar for the unpald amount of this Nots as evidenced by an affidavit signed by an officer of Lender setting

-




M,

0821901099 Page: 12 of 12

oo sanid NO F oot COPY

Page 2

forth the amount then due, attorneys’ fees plus costs of sult, and to release all errors, and waive all rights of appeal. (f a copy of this Note,
verified by an affidavit, shall have been fited in the proceeding, it will not bs necessary to file the original as a warrant of attorney. Borrower
waives the right to any stay of execution and the benefit of all exemption laws now or hereatter in effect. No single exercise of the foragoing
warant and powaer to confess judgment will be deemed to exhaust the power, whether or not any such exercise shall be held by any court to be
invalid, voidable, or void; but the power will continue undiminished and may be exercised from time to time as Lender may elect until all
amounts owing on this Note have been paid in full. Borrower hereby waives and releases any and all claims or causes of action which Borrower
might have agsinst any attorney acting under the terms of authority which Borrowar has granted herein arising out of or connected with the
confession of judgment hereunder.

DISHONORED (TEM FEE. Borrower will pay a fee to Lender of $26.00 if Borrower makes a payment on Borrower's loan and the check or
praauthorized charge with which Borrower pays is later dishonored.

RIGHT QF SETOFF. To the extent permitted by applicable law, Lender reserves a right of setoff in all Borrower's accounts with Lender {whether
checking, savings, or some other account), This includas all eccounts Borrower holds jointly with someone else and all accounts Borrower may
open in the futurs. Howevar, this does not include sny IRA or Keogh accounts, or any trust accounts for which setoff would be prohibited by
law. Borrower authorizes Lender, to the extent parmitted by applicable law, to charge or setoff all sums owing on the indebtedness against any
and al! such accounts.

COLLATERAL. Borrowar acknowladges this Nots is secured by the following collateral described in the security instruments listed hereln:

{A) a Mortgage dated July 16, 2008, to Lender on reaf proparty described as “Real Property located at 2825 North Francisco Avenue,
Chicago, IL 60618" and located in Cook County, State of Hiinois.

B} an Assignment of Al Rents to Lender on rsel property described as "Real Property located at 2825 North Francisco Avenue, Chicago,
I 60618" and located in Cook County, State of illincis.

{C) a' ortg ge dated July 16, 2008, to Lender on real property described as "Real Property located at 1132-1140 North Ashland Avenue,
Chicago, wv 60639 and located in Cock County, State of Hlinois.

D) an Acsigriont of All Rents 10 Lander on real property described as "Real Property located at 1132-1140 North Ashiand Avenue,
Chicago, IL €063)" snd located In Cook County, State of lllinois.

BUSINESS PURPOSE .OA I. The undersigned hereby ropresents that this Note evidences a business loan for a commercial or industrial
enterprise carriad on fo.» Uucoose of investment or profit.

SUCCESSOR INTERESTS. ~The wrms of this Note shall be binding upon Borrower, and upon Borrower's heirs, personal representatives,
successors and assigns, and siiall iua to the benafit of Lender and its successors and assigns.

NOTIFY US OF INACCURATE INFOR'#2.7i0N WE REPORT TO CONSUMER REPORTING AGENCIES. Please notify us if we report any inaccurate
information about your accountis) o a consumer raporting agency. Your writtan notice describing the specific inaccuracy(ies) should be sent to
us at the foliowing address: FIRST CHICA O EANK & TRUST 1148 N, Arlington Heights Road [tasca, IL 60143.

GENERAL PROVISIONS. if any part of this N~e cannot be enforced, this fact will not affect the rest of the Note. Lender may delsy or forgo
enforcing any of its rights or remedies under this No(a viithout lesing them. Borrower and any other person who signs, guarantees or endorses
this Note, to the axtent allowsd by law, waive pre/ entmet, damand for payment, and notice of dishonor, Upon any changa in the tarms of this
Note, and unless otherwise exprassly stated in wining, r2.oarty who signs this Note, whether as maker, guarantor, accommodation maker or
endormer, shall be releassd from liebility. AN such part es # jree that Lender may renew or extend (repeatedly and for any length of tima) this
loan or ralease any party or guarantor oF collateral; or inipai, 15 to realize upon or perfect Lendar's secwity interest in the collateral; and take
any other action dasmed necessary by Lender without the vonssn* of or notics to anyons. All such parties also agree that Lendar may modify
this loan without the consent of or notlce to anyone other than 7. party with whom the modification is made. The obligations under this Note
ars joint and several,

ILLINOIS IWSURANCE NOTICE. Unless Borrower provides Lender wit ) evidince of the insurence coverage required by Borrower's agresment
with Lender, Lender may purchase insurance at Borrower's expense to y"ntec*'ender's interests in the colateral, This insurance may, but need
not, protect B 's . The ge that Lender purchases ma/ no' psy any cleim that Borrower makes or any claim that is made
against Borrower In connection wlth the collateral. Borrower may later cai.cef any insurance purchased by Lender, but only after providing
Lender with evidence that Borrawer has obtained insurance as required by the'r 2 cenment. If Lender purchases insurance for the collateral,
B or will b responsible for the costs of that Insurance, including intersst and 87y 01 er charges Lender may impose in connection with the
placement of the Insurance, untll the effective date of the cancellation or expiration of Zae ..surance. The costs of the insurance may be added
to Bomower's total outstanding bafance or obligation. The costs of the inswrance may b( me /e than the cost of insurance Barrower may be able
to obtaln on Borrower's own.

IGNINGTTHIS NOTE, BORROWER READ AND UNDERSTOOD ALL THE PROVISIONS £'F TH'S NOTE. BORROWER AGREES TO THE
E NOTE.

ok it N5 4
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