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MORTGAGE

DEFINITIONS

Words used in multiple sections of this document_age. defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are

also provided in Section 16,

(A) "Security lustrument” means this document, whicl is dated Mavember 2, 2007
together with all Riders to this document,

(B) "Borrower" is
Tiffany Flowers, A Single Woman

Borrower is the mortgagor under this Security Instrument.

{C) "Lender" is

JPMorgan Chase Bank, N.A.

Lewder is a uational banking association

organized and existing under the laws of the Uniled States of America
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Lender's address is

1111 Polaris Parkway, Columbus, OH 43240

Lender is the mortgagee under this Security Instrument.

(D) "Nole" means the promissory note signed by Borrower and dated November 2, 2007

The Note states that Borrower owes Lender

Three hundred fifteen thousand and 00/100 Dollars
(U.S.$ 315,000.00 } plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than December 1, 2037

(E} "Property™ ineans the property that is described below under the heading "T ranﬂer of Rights in the
Property."

(1) "Loan". means the debt evidenced by the Note, plus interest, any prepayment charges and late charges

due undei’ the'Note, and all sums due under this Security Tnstrument, plus interest.

(G) "Riders” ipcans all Riders (o this Security Instrument that are execuled by Borrower. The following
Riders are to bewxacuted by Borrower [check box as applicable|:

] Adjustable Rafe Rizie ‘_‘ Condominiuin Rider u Second Home Rider
Balloon Rider L] Planged Unit Development Rider [ T4 Family Rider
VA Rider (] Biweekly Payment Rider | Other(s) {specify|

(I "Applicable Law" ineans all contrelling applicable federal, stale and local statutes, regulations,
ordinances and administrative rules and wreders (that have the effect ol law) as well as all applicable final,
non-appealable judicial opinions.,

(1 "Community Association Dues, Fees, and Assecaments™ means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominiuin association, homeowners
association or similar organization,

(J) "Electronic Funds Transfer" means auy transfer ¢f fands, other than a transaction origivated by
check, draft, or similar paper instrument, which is imtiated /brough an electronic terminal, telephonic
nstrument. computer, or maguetic tape so as to order, instruct; or suthorize a fivancial institution to debit
or credit an account. Such term includes, but is not limited to, poini-ef-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire tranzters/” and automated clearinghouse
transfers.

(K) "Escrow ltems™ means those items that are described in Section 3.

(L) "Miscellancous Proceeds" means any compensation, setthement, award of damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Section 3) for: (1)
damage (o, or destruction of, the Property; (i1) condemnation or other taking of al’ or auy part of the
Property; (iil) conveyance in liew of condemnation; or (iv) misrepresentations of, or ouinssieas a8 to, the
value and/or condition of the Property.

(M) "Mortgage Insurance" ineans insurance protecting Lender against the nonpayment l)f ondeiault ou,
the Loan.

(N} "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (i) any amounts under Section 3 of this Security Instrument.

() "RESPA" means (he Real Estate Settlement Procedures Act (12 U.8.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs thie same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
ta a "federally related mortgage foan" even it the Loan does not qualify as a "lederally related mortgage
loan™ under RESPA.
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender’s successors and assigns, the following described property located in the

COUNTY |'Type of Recording Jurisdiction]
of COOK [Name of Recording Jurisdiction]:

See attacheu Sthedule A

Parcel II> Number: 26184210010000 which currently has the address of
1130] § Greenbay Ave fStreet]
Chicago |Cityt; Yitinois 60617 iZip Code}
("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on (the property, and all
easements, apputtenances, and fixivres now or hereafter a part of the property:” All-zeplacements and
additions shall also be covered by this Security Instrument. Afl of the foregoing is refirrad to in this
Security Instrument as the "Property."

BORROWER COVENANTS that Berrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property aud that the Property is unencumbered, exzept for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniforin security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Ttems
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

1064233920 Qq/
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curtency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Leuder: (a) cash; (b) money order; (¢) cerlified check, bank check, treasurer’s check or
cashier’s ¢heck, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer. _

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location ag may be designated by Lender in accordance with the notice provisions in Section 5.
Lender may return any payienl or partial paywent it the payment or partial payments are insutficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, withiout waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in-tie future, but Lender is not obligated to apply such payments at the time such payments are
acecepted. f ‘easin, Periodic Payment is applied as of its scheduled due date, then Leixler need not pay
interest on unappicd funds. Lender may hold sueh unapplied funds until Borrower makes payment to bring
the Loan current. I Zosrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return tiied s Borrower. H not applied earlier, such funds will be applied to the outstanding
priucipal balauce under the Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the futursagainst Lender shall relieve Borrower from making payments due under
the Note and this Security Instreiwent ot performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments ox. Proceeds. Except as otherwise described in this Section 2, all
paynents accepled and applied by Lendes/shall be applied in the following order of priority: (a) interest
due wpder the Note; (b) principal due undertiie Note; (¢) amounts due under Section 3. Such payments
shali be applied to each Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied first to late charges, second to any other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for @ delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment sy be applied to the delinquent payment and
the lale charge. 1T mmore than one Periodic Payment is outstandiag, Lender may apply any payment received
[rom Borrower to the repayment of the Periodic Payments if, and todbe extent that, each payment can be
paid in full. To the extent that any excess exists after the payment is\anplicd to the full payment of one or
more Periodic Paymeunts, such excess may be applied to any Jate charges dve. Voluntary prepayments shall
be applied first (o any prepayment charges and then as deseribed in the Note

Any application of payments, insurance proceeds, or Miscellaneous Procieds.to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Feriodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Piyments are due
under the Note, until the Note is paid in tull, a sum {the "Funds") to provide for payment/ofamounts due
for: (a) taxes and assessments and other ilems which can attain priority over this Security ‘lpstrunent as a
lien or encumbrance on the Property; (b) leasehiold payments or ground rents on the Property, ieny; (<)
premiums tor any and all insurance required by Lender under Section 5; and (d} Mortgage ‘lusurance
premiums, il any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
[nsurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, [ees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shail promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower’s obligation o pay the Funds for any or all Bscrow Items. Lender may waive Borrower’s
obligation to pay to Lender Funds for any or all Escrow ftems at any time. Any such waiver inay only be

in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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LEGAL DESCRIPTION

Lot 48 in Block 37 in Russel’s Subdivision of that Part Lying East of the Calumet River of the South 1/2 of Section
18, Township 37 North, Range 13, Fast of the Third Principal Meridian, in Cook County, 1Hinois.

Commonly known as: 11301 South Green Bay

Chicago IL 60617
PIN/Tax Code: 26-18-421-001-0000
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due for any Escrow Items for which payment of Funds bas been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may reguire.
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, axl
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount, Lender may revoke the waiver as to any or all Escrow ltems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lewder all Funds, and in
such amounts, that are then required under this Section 3.

Lender imay, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under KESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimeies of expenditures of future Escrow ltems or otherwise in accordance with Applicable
Law.

The Funds shall“be”held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (ibsluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Baok. Zender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender shall not charge Borrower for holding and applying the Fuuds, aunually
analyzing the escrow account, or verirying the Escrow Items, unless Lender pays Bortower interest on the
Funds and Applicable Law permits Lendet 1o make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be pzid bn.the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrovvi-and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give o Portower, without charge, an annual accounting of the
Funds as required by RESPA,

If there is a sarplus of Funds held in escrow, as/defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA-if4here is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as reqdizes] by RESPA, and Borrower shall pay tu
Lender the amount necessary to make up the shortage in accordarse with RESPA, but in no more than 12
mouthly payments. If there is a deficiency of Funds leld in escrow, at defined under RESPA, Lender shall
notity Borrower as required by RESPA, and Borrower shall pay to Lead<r-the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 monthly rayments.

Upon payment in full of all sums secured by this Security Instrument, Leider shall promptly refund
to Borrower any Funds hield by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, Tines; and impositions
attributable to the Property which can attain priority vver this Security Instrument, leaseholpayments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assesstiens, if any. To
the extent that these items are Escrow ltems, Borrower shall pay them in the manner provided 11 Siction 3.

Borrower shall promptly dischiarge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defeuds against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Iustrument. If Lender determines that any part of the Property is subject to a lien
whicly can attain priority over this Security Instrument, Lender may give Borrower a notice identitying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisty the lien or take one or
more of the actions set forth above in this Section 4.

Leuder may require Borrower to pay a one-time charge for a real estate tax veritication and/or
reporting service used by Leader in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing ur hereafter erected on
the Property insured agaiost loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shail be maintained in the anmounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
right to disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may
require Boriewer to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination, ~estification and tracking services; or (b) a one-time charge for flood zone determination
and certification”sZrvices and subsequent charges eacl thne remappings or simitar changes occur which
reasonably miglit &ifech such determination or certification, Borrower shall also be responsible for the
payment of any fees imposed by the Federal Emergency Management Agency in conmection with the
review of any flood zone defermination resulting from an objection by Borrower.

Il Borrower tails to maiptain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and gorrower’s expense. Lender is under no obligation te purchase any
particular type or amount of coverage, Therefore, such coverage shall cover Leinder, but might or might
not protect Borrower, Borrower’s equity inthe Property, or the contents of the Property, against any risk,
hazard or hiability and might provide gresiecor lesser coverage than was previously i effect. Borrower
acknowledges that the cost of the insurance-civerage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
becone additional debt of Borrower secured by this Secutity Instrument. These amounts shall bear interest
al the Note rate from the date of disbursement and shall oe payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewais #f=uch policies shall be subject to Lender’s
right to disapprove such policies, shall include a standard nwpesge clause, and shall name Lender as
mortgagee and/or as an additional Joss payee. Lender shall have the rigii o hold the policies amd renewal
certificates, If Lender requires, Borrower shall promptly give to Lender ali receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, nongtherwise required by Lender,
for damage fo, or destruction of, the Property, such policy shall include asstaddard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

I the event of loss, Borrower shall give pronmipt notice to the insurance caveer and Lender. Lender
may niake proof of loss if not made promptly by Borrower. Unless Lender and Borrdwer ovtherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by Zender, shall
be applied to restoration or repair of the Property, it the restoration or repair is economicatly feasible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have-tbowight to
lold such insurance proceeds until Lender has had an opportunity to inspect such Property to eusure the
work has been completed (o Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single paymeut or in a series
of progress payments as the work is completed. Uuless an agreement is made in writing or Applicable Law
requires interest (o be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees lor public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. It
the restoration or repair is not econonically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Tistrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandous the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. I Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Leuder (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Tnstrument, and
(b) any other of Borrower’s rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage o1 tve Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amounts.unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence within 20 ays after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower s principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in wiltisg, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which ges-veyond Borrower’s control.

7. Preservation, Mainteuance and Protection of the Property; Inspections, Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower (s residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repeir »r_restoration is ot economically feasible, Borrower shall
promptly repair the Property if damaged 107 avoid further deterioration or damage. If insurance or
condemuation proceeds are paid in connection with Gumage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Rroparty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs.2a¢ restoration in a single payment or in a series of
progress payments as the work is completed. If the insurance‘or condemmnation proceeds are not sufficient
to repair or restore the Property, Borcower is not relieved of ddwirower’s obligation for the completion of
such repair or restoration,

Lender or its agent mnay make reasonable entries upon and irspections of the Property. If it has
reasonable cause, Lender may inspect the intetior of the improvements-o+ the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection speciiving such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if,” d<zing the Loan application
process, Borrower or any persons or ewtities acting at the direction of Borrowsi, or with Borrower’s
knowledge or conseut gave materially false, misleading, or inaccurate information or statements to Lender
(or failed to provide Lender with material information) in connection with the lcan. Material
representations include, but are not limited to, representations concerning Borrower’s oéopancy of the
Property as Borrower’s principal residence,

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrment. If
(a) Borrower fails to perform the covenants and agreements contained in this Security fnstrument, (b) there
is & legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptey, probate, for condemmation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: () paying any sums secured by a lien
which has priocity over this Security Instrument; (b) appearing in court; and (¢) paying reasonable

1064233920
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attorneys” fees o protect its interest in the Property and/or rights under this Security Tustrument, including
its secured position in a bankruptey proceeding. Securing the Property includes, but is not limited to,
entering the Property o make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Leoder may lake action uiler this Section 9, Lender does not have (o do so aud is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9,

Any amounts dishursed by Lender vuder this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shail be payable, with such interest, upou notice from Lender o Borrower requesting
payment.

If this Security Instrument is oa a leaseliold, Borrower shall comply with all the provisions of the
lease. If Burtower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees to the merger in writing.

10, Mortgage Insurance, If Lender required Mortgage Insurance as a condition of making the Loau,
Borrower shall paviihe premiums required to maintain the Mortgage Insurance in effect. If, tor any reason,
the Mortgage Insurace coverage required by Lender ceases to be availabie from the mortgage insurer that
previously provided ‘sucl-imsurance and Borrower was required {o make separately designated payments
toward the premiums too Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially egvivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borower.of the Mortgage Insurance previously in effect, from an alternate
morigage insurer selected by Ledder. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue to/pay)to Lender the amount of the separately designated payments that
were due when the insurance coverage roased to be in effect. Lender will accept, use and retain these
payments as a uon-refundable loss resorvesin liew of Mortgage Insurance. Such loss reserve shall be
noni-refundable, aotwithstanding the fact that4lé Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earnigs on such loss reserve. Lender can no longer require loss
teserve payments if Mortgage lusurance coverage (1 the amount aud for the period that Lender requires)
provided by an insurer selected by Lender again-besoines available, is obtained, and Lender requires
separately designated payments toward the premiums fos/portgage lusurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrowepowas required o make separately designated
payments toward the premiums for Mortgage Insurance, Bedrvwver shall pay the premivms required to
maintain Mortgage Insurance in effect, or to provide a nowrefundable loss reserve, until Lender’s
requirement for Mortgage Insurance ends in accordance with any writenagreement between Borrower and
Lender providing for such termination or until termination is required by Applicabte Law. Nothing in this
Section 10 affects Borrower’s obligation to pay interest at the rate provideddu the Note.

Mortgage Insurance reimburses Lender (or any entity that purchascs flie MNote) for certain losses it
may incur if Burrower does not repay the Loan as agreed. Borrower is pdiasparty to the Mortgage
Insurance.

Muortgage insurers evaluate their total risk on all such insurance in force from time.to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losscs. These agreements
are on terms and conditions that are satistactory to the mortgage insurer and the other party {or parties) to
these agreements. These agreements may require the mortgage insurer to make payments usirg any source
of funds that the mortgage insurer may have available (which may include tunds obtained frdm Mortgape
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other endity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, {o request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned af the time of such cancellation or
termination.

11. Assignment ol Miscellancous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned (o and shall be paid to Lender,

It the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is ecovomically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender bas had an opportunity to inspect such Property to ensure the work has been completed to
Lender’s satisiaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and résworation in a single disbursement or in a series of progress payments as the work is
completed. Uniess an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Pracecds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Procegs. If the restoration or repair is not economically feasible or Lender’s security would
be lessened, the Miscellancous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, ‘with-the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order proviged for-iu Section 2.

In the event of a total (aking, destruction, or loss in value of the Property, the Miscellanevus
Proceeds shall be applied to the sums secured by this Security Iustrument, whether or not then due, with
the excess, if any, paid to Borrower,

In the event of a partial taking, ues'ruetion, or loss in value of the Property in which the fair market
value of the Property immediately before”tiie partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured Yiv-this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower aud Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
muitiplied by the following fraction: (a) the total aviount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
unmediately before the partial taking, destruction, or loss 1i vaine. Any balance shall be paid to Borrower.

Tu the event of a partial taking, destruction, or loss in vaiee of the Property in which the fair narket
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, esiruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous 1'roceds shali be applied to the sums
secured by this Security Instrument whether or not the sums are then due’

lf the Property is abandoned by Borrower, or if, after notice by lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to'szttle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is gives, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Fioperty or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" reaps the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a tight of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begur-ihat, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment of Lénder's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default awd, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with 4 ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shal! be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

1064233920
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to Borrower or any Successor in Interest of Borrower shall not operate Lo release the liability of Borrower
or any Successors in Interest of Borrower. Leuder shall vot be required to conmnence proceedings against
any Successor in Interest of Borrower or o refuse to extend tine for payment or otherwise modify
amortization of the sums secured by this Security lostrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any [orhearance by Lender in exercising any right or
remedy mncluding, without limitation, Lender’s acceptance of payments from third persons, entities or
Successars in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and Liability shall be joint and several. However, any Borrower who
co-signs this Security ITnstrument but does not execute the Note (a "co-signer"): (a) is co-signing this
Security Instrurent only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of this Security [nstrument; ¢h) is not personally obligated to pay the sums recured by this Security
Instrument; a7 (¢) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accdnunodations with regard to the teris of this Security Tostrument or the Note without the
co-signer’s consesit.

Subject to the/provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower’s obligations aodzr this Security Instrument in writing, aund is approved by Lender, shail obtain
all of Borrower’s rights Gndl benefits under this Security Instrument. Borrower shall not be released from
Borrower’s obligations ard liability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and ggreemsents of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors 2nd assigns of Lender.

14, Loan Charges. Lender nay cnarge Borrower fees for services performed in connection with
Borrower’s default, for the purpose ot Grotecting Lender’s interest in the Property and rights under this
Security Instruntent, including, but not limied 1o, altorneys’ fees, property inspection and valuation fees.
It regard o any other fees, the absence of express authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prolibitizion the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security [astrument or by Applicable Law.

If the Loan is subject to a law which sets maximym ‘oan charges, and that law is finally interpreted so
that the interest or other foan charges collected or to be Lollected in connection with the Loan exceed the
permitted limits, then: {a) any such loan charge shall be‘teauized by the amount necessary to reduce the
charge to the perinitted limit; and {b) any sums already collecied from Borrower which exceeded pernutted
limits will be refunded to Borrower. Lender may choose to aeke this refund by reducing the principal
owed under the Note or by making a direct payment to Borrowel. 1T a relund reduces principal, the
reduction will be treated as a partial prepayment without any prepayinent charge (whether or not a
prepayinent charge is provided for under the Note). Borrower’s aceeptanee of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Burrewer might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection withi this Security Instrwment
niust be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to
lave been given to Borrower when mailed by first class mail or when actually deliverzdan Borrower’s
uotice address if sent hy otlier means. Notice to any one Borrower shall constitute notice to/all Borrowers
unless Applicable Law expressly requires otherwise, Tihe notice address shall be the Property Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shail promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower’s
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice o Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address
stated herein unless Lender has designated another address by notice to Borrower. Any unotice in
connection with this Security Instrument shall not be deemed Lo have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument,
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Tnstrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be coustrued as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security lustrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
uclude the plural and vice versa; and (¢} the word "may" gives sole discretion without any obligation to
take any action.

17, Dorrower’s Copy. Borrower shall be given one copy of the Note and of this Security instrument.

18. Trzasfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial iaterests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the fatent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower
is ot a natural person and a-beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may require immediate payment in full of all sumns secured by this Security
Instrument. However, this opiicn Ghall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Botrower must pay all sums secured by this Security lnstrument. If Borrower fails to pay
these sums prior to the expiration of this peiid, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demars on Borrower,

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of fhis Security Instrument discontinned at any time
prior to the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security
Instrimvent; (b) such other period as Applicable Law might ape.ify for the termination of Borrower’s right
(o reinstate; or (<) entry of a judgment enforcing this Secudity Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under thiz Security Instrument and the Note
as if no acceleration had oceurred; (b) cures any default of any other/covenants or agreements; (¢} pays all
expenses incurred in enforcing this Security Instrument, including, but e Mimited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for the puepese of protecting Lender’s
interest in the Property and rights under this Security Instrument; and (d) takes such action as Lender may
reasonably require to assure that Lendet’s interest in the Property and rights, under this Security
Instrument, and Borrower’s obligation to pay the sums secured by this Security Instrument, shall continue
unchanged uuless as otherwise provided under Applicable Law. Lender may require thal Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selecied bv-Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier's check! riovided any
such check is drawn upon an institution whose deposits are insured by a federal agency, insttumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Ipstrumeat and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold oue or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing, H the Note is sold and thereafler the Loan is
serviced by a Loan Servicer other than the purchaser of the Nole, the mortgage loan servicing obligations
{0 Borrower will remain witl the Loan Servicer ur be transferred to a successor Loan Servicer and are not
assumed by the Nole purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commeuce, join, or be jolned to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this
Security [astrument or that alleges that the other party has breached auy provision of, or any duty owed by
reason of, this Security Instcument, undil such Borrower ot Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach amd afforded the
other party hereto a reasonable period after the giving of such nolice 10 take corrective action. If
Applicable Luw provides a time period which must elapse before certain action can be taken, that time
petiod will Yie deemed to be reasonable for purposes of this paragrapl. The notice of acceleration and
opportuttity to curegiven  Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant” (5 Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Section 20.

21. Hazardous Subséziices, As used in this Section 21: (a) "Hazardous Substances" are those
substances defined as toxic or fazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, keroseue, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, malerials containing ashestos or fonmaldehyde, and radivactive materials;
{b) "Environmental Law" means federal (av's and faws of the jurisdiction where the Property is located that
relate to health, salety or environmental peotecton: (¢) "Euvirommental Cleanup” includes any response
action, remedial action, or removal action, as lefived in Envirommental Law; and (d) an "Environmental
Condition” means a coundition that can cause, Gontiibule to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use sposal, storage, or release of any Hazardous
Substauces, or threaten to release any Hazardous Substances, Sp/or in the Propertly. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a)#iat is in violation of any Eavironmeuntal
Law, (b) which creates an Environmental Condition, or (¢) which, die to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the vaine-af the Property. The preceding
two senlences shall not apply to the presence, use, or storage on the Propedy of small quantities of
Hazardous Substances that are generally recognized to be appropriate 1o nornal’residential uses and to
maintenance of (he Property (including, but not limited Lo, hazardous substances i sonsumer products).

Borrower shall promptly give Lender wrillen notice of {a) any investigation, claim, |lemand, lawsuit
or other action by any goverumental or regulatory agency or private party involving the Pionerty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowiedpz; (b) any

Environmental Condition, including but not limited to, any spilling, leaking, discharge, release-oi threat of

release of any Hazardous Substance, and (¢} any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance afiecting the Property is necessary, Borrower shall promptly take all necessary
retnedial actions in accordance with Environmental Law, Nothing herein shall creale any obligation on
Lender for an Environmental Cleanup.

Y
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise), The notice shall specify: (a)
the defanlt; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the natice may resulf in acceleration of the sums secured by
this Security Instrument, foreclosure Iry judicial proceeding and sale of the Property, The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosur: proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosvre, If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument
without further (eriand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to oVert all expenses incurred in pursuing the remedies provided in this Section 22,

<

inchiling, but net limiter! {9, reasonable attorneys’ fees and costs of title evidence,

23. Release. Upon paymentiof all sumns secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower sball pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, byt only if the fee is paid 1o a third party for services rendered and the
charging of the fee is permitted under Appnizable Law.

24. Waiver of Homestead. In accordance with Hlinois law, the Bortower hereby releases and waives
ail rights under and by virtue of ihe Tllinois homesteat exeinption faws.

25, Placement of Collateral Protection Insurance, Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreement with Lender, Lender may purchase insurance
at Borrower’s expense to protect Lender’s interests in Borrower’s coilateral. This insurance may, but need
vot, protect Borrower's interests. The coverage that Lender curchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in condection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after provading Leunder with evidence that
Borrower has obtained insurance as required by Borrowet’s and Lender’s agreement. 1f Leuder purchases
insurance for the collateral, Borrower will be responsible for the costs of that iosurance, including interest
and any other charges Lender way impose in connection with the placement of @iz insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insuranse.may be added to
Borrower’s total outstanding balance o1 obligation, The costs of the insurance niay be tiore than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepls and agrees to lhe terms and covenants contained in this
Security Instrmnent and in any Rider executed by Borrower and recorded with it.

Wilnesses:
Sl (Seal)
Buerower
(Seal)
-Boerrower
o - = (Seal) . (Seal)
Vorrawer ~Borrower
(Seal) ’x (Seal)
Rorrower -Barrower
. (Seal) . (Seal)
-Borrower -Borrower
@EBIIL) 0010 Page 14 of 15 Form 3014 1/01

9} Jo G| :abed 950LE61280



8219310356 Page: 16 of 16

UNOFFICIAL COPY

STATE OF ILLINOI
I,

state do hereby certify that

Tiffany Flowers '

County ss:
, 8 Notary Public in and for said county and

personally known to me fo be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed, and delivered the said

instrument as izis/her/their free and voluntary act, for the uses aud purposes HW/set forth. % /

Given under my hand and official seal, this / ay of A

My Commission Expircs;
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