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MODIFICATION OF MORTGAGE
THIS MODIFICATION ©F MORTGAGE ("Modification”) effactive as of this 30" day of July,
2008, by ‘and between \Wzahwgton Federal Bank for Savings (herainafter referred to as
*Mortgages”) and James J. Fasy'z-and Kimberly Fasula collectively referred to as ("Mortgagor”).
RECITALS

WHEREAS, on or about April 25, 2006 Murigagor and Morlgagee. entered Info a certain

lean transaction (hereinafier referred 1o as “.om” or *_oan Transaction’) wherein Mortgagee:

agreed to lend o Morigagor the sum of Two Yizadred Ten Thousand and 00N0Cths Dollar
($210,000.00} ("L.oan Amount®). To evidence said L2 Transaction, Morigagor made, executed
and delivered to Mortgagee a Nofe dated April 25, 2005.(Note') in the original principal sum of
Two Hundred Ten Thousand ard 00700ths Doflars ($210. 429.00); and

WHEREAS, the Nots is secured by a certain Morigage dated Aprll 25, 2006 from the
Mortgagor to Mortgagee, whith Morigage was rocorded with ths Recorder of Deeds of Cook
County, Hinois, as Dogument Number: 0613642099("Mortgage™), wni<n_ Mortgage as recorded

against ihe Propsrty described in Exhibit *A” attachad hereto and made a fart hereof;

WHEREAS, the Note, by its terms matures on July 1, 2018; and,

WHEREAS, Mortgagor has requested that Morigagee increass the Loan amorat and grant
an additional advance.to the Mortgager in the sum of $.28,900.00, to be secired by the-axisting
Martgage, and

WHEREAS, the Mortgagee has agreed to the request from the Mortgagor; and

WHEREAS, the parties desire to set forth the amended terms ‘of the Note and Mortgage, so
the naw terme of the Loan and all documents evidencing and securing the Lpan, as amanded,
gre clatified for the bensfit of the parties herato; and

WHEREAS, Mortgagee represents and warrents, which representations and warranties will
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survive the execution of the Agreement, as follows:

a,) No defautt, event of default; breach or fallure of condition has cceurred or exists (which
exists or would exist with nofice: or lapse of time or both) under the terms of the loan
documents, which weuld not, ‘or will net be cured by execution of and Mortgagee’s
performance of all terms of this Agreement.

b.) There exists na defense, whether st law or equity to the repayment of the Nots, or any
obligation of the Mortgagee under the Morigage. in additién, other than the Mortgagée
from Mgrigagor to morigagee, there exists no athey lisn or claim against the Property.

¢.) The tlote and Mortgags from Mortgagor to Mortgagee, evidencing or sacuring the Loan,
are une. remain in full force and effect.

d.) Mortgage? "ereby expressly reaffimhs all the terms, conditions and covenants of the
Note end Martgage, as herein modified.

o.) Mortgagor (i) is se’zed of a Fee Simpie Estate in the Property and the improvements,
and that the Propeit is free and clear of all liens and encumbrances, other than the
Mortgage from Merigagar tu Mortgeges, {i)) hras full legal power, right and authority to
execute this Modification ard-mortgage, pledge and convey the Fee Simpie Estate and
(ili) the additional advance evitenced by this Modification, ramaing a first lien on the Fes
Simple Estate.

f.) All disbursements required to be made by Morigages pursuant o the ioan have been
made, including the addifional advance requestad by Morigagor, and the Morigagee is
under no duty 1o make any furthier disbursements under the Loan.

NOW, THEREFORE, in consideration of the mutucs covenants, agréements and conditions
contained herein and for such other good and valuable consideration, the sufficiancy of which is
heraby acknowledged, it is agreed between the parties here o that the Loan is hereby amended
as.follows:

8.) The foregoing recitals are true in substance and fact and 25 hareby incorporated by
references fully set forth herein.

b.) Mortgagee agrees to advance to Morigagor an additional sum of $28,900.00

¢.) That as of July 30, 2008, fve ‘arhount secuted by the Martgage from PioTtigagar to
" Morigagee, shall be deemed to be the principal sum of $28,800.00.

in the event of any confilct between the terms of the Note or Mortgage, and this Agreement,
the terms of this Agreement shall control and govern. This: Agreement supersedes all prior
arrangements and understandings (both writlen and oral) ameng the parties hereto with respect
io the subject mater of this Agreemant. Notwithstanding anything to the contrary herein, the
terms of the Note ot Morigage, not axpressly modified by the terms of this Agreement, shall
remain In full force and effact. In all other raspects, the Mortgagee expressly reaffirms all of the
terms, conditions and covenants of the Note and Morfgage. This Agreement s not a novatlon,
determination, release, waiver, settlamant, compromise OF discharge of any of the rights and
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remedies of the Monigages as previded in the Note or Morigage, but rather a modification of the
terms of sald dosumenits. Any defait urder the terms of this Agresment shall be deamed an
*sverit of deteuli’ under the terms of the Note or Mortgage.

N WITNESS WHEREOF, the parties have execuied this Modification efieciive ag of the

‘date and year first written abave.
'MORYGAGEE: MORTGAGOR:

Washington Federal Bank
for S__a'm:'ja

BY =
TATHY M. TORICES

Hs:

JANE V. TRAN

STATE OF ILLINOIS )
_ } S5
COUNTY OF COOK )

L the undersigasd, & Notery Public in snd for said County = the Stete aforesxid, DO HEREBY

CERTIFY that Cathy M. Torres, Lonk Officei/Provessor snd ke Y Tran, Corporsts Sesrotary, e

cersonally know 10 e 1o be the same porsus whosc nams wre subec. =3 1o the faregoing Mmatrament &2
Tuch and Tames 1. Fasale sod Kimberly Fasala, rospectivly, sppesrcd D% e this duy i persan nd

‘acknowiedged that they signed and delivered the wid inftrument as their.o s s and voluntary ssts for

GIVEN under sy hand and npSRjkl seg) * day of July, 2008.

e

My Commission Expi.'_te!:
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EXHIBIT A

LEGAL DESCRIPTION

Permanent Index Number: 17-33-323-024-0000
Commenly Known As: 3830 S. Lowe Avenue, Chicago, Itinols 60609

Legal: LAT 13 IN BLOCK 2 IN BATES SUBDIVISION OF THE SOUTH %. OF BLOCK 26 OF
CANAL TRUSTEES SUBDIVISION OF SECTION 33, TOWNSHIP 39 NORTH, RANGE 14

£2%7 OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
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