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MORTGAGE 2831453
DEFINITIONS

Wnrds used in multiple sections of this docimeit are defined below and other words are defmed in Sections 3,

13, 18, 20 and 21. Certain rules regarding The usage of words used in this document are dlm provided m;
Su,u':m 16. .

{A) "Security Instrument" means this document, whiCivis ddted
together with all Rldc,rs 1o this docummt

.......................................................................................................................

..............................................................................................................................................

...........................................................................................................

.................................................................................. o;g,anm.d and;
cxmmﬂ umk,r th. anq of THEUNUEDSTATES OF AMEﬁi .................................... b Lenuu s address is:

............................................................. Stieeenneees - Lender s

(D) "Ntate" means the promissory noge qlgmd by Borrower and dated 07-23-2008
The Note states that Borrower owes Lender SI%HUNDRED FIFTY THOUSAND, AND NOJ1DO

..........................................................................

..................................................... .o Doltars (U.S. $ 690,000, 0.0 ) plus it Borrowcr has'
promised 1o pay this debt in regular Pﬁ‘,ﬂndlb Payments and to pay the debt in full not later their o Q&SJ 2038

..... B T S T B

.......

............................................................................................................................................

(E) "Property" means the property that is deseribed befow under the heading "Transfer 6° ;Jght% in the.
Property.” :
(F) "Loan" means the debt cvidenced by the Note, plus interest, any prepayment charges and latv* charges due.
under the Note, and all sums due under this Security Instrument, plus interest. : :
{G) "Riders" means all Riders o this Sceurity Instrument that are executed by Borrower. The Tnhﬂwmg: Riders -
are 1o be: exccuted by Borrower [check box as applicable]: '

X Adjustable Ratc Rider X Condominfum Rider T} Second Home Rider
1 Balloon Rider {J Planned Unit Development Rider 5 Other(s) fspecily} .o
3 1-4 Family Rider 0O Biweekly Payment Rider

(H) "Applicable Law" means all controlling applicable federal, state and local statutes, ru«uldunm ordinances -

and administrative rules and orders (lha[ have the effect of law) as well as all applicable final, nﬂn—appeatd‘t\lu;
judicial opinions. '
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(D "Comuunity Association Dues, Fees, and Assessments” means all ducs, fees, assessmerts and other charges. -
that arc imposed on Borrower or the Property by a condeminium associalion, homeowners association or similar.
Orgamzson. _ Z
(7} "Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, drafl,-
ot sirilar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or.
magnelc tape so as to order, instruct, or awthorize a finuncial institution to debit or credit an account. Such term -
includes, but is not limited to, poinr-of-sale transfers, automated teller machine transactions, transfers inttlated by:
telephone, wire transfers, and automated clearinghouse transfers. :
(K) "Escrow Items” means those items that are described in Section 3. -
(L} "Miscellaneous Proceeds” mcans any’ compensation, settlement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section 5) for: {i) damage to, or.
destruction of, the Property; (i) condemnation or other taking of all or any part of the Property; (it} conveyance
in liew of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or condition of the -
Property. :

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the
[oan. : :
(N) "Periodic Payrient” means the regularly scheduled amount due for (i) principal and interest urder the Note, .
plus (1) any amounis under Section 3 of this Sceurity Instrument, .
{0) "RESPA" means th> Feul Estate Settfement Procedures Act (12 U.8.C. §2601 et seg.) and its implementing : -
regulation, Regulation X (24 C.F.R, Part 3500), as they might be amended {rom time to time, or any additional
or successor legislation or regufition that governs the same subject matter. As used in this Security Instrument, | -
"RESPA" refers to all requirements and restrictions that are imposed in regard to u "federally relited mortgage
loan” even if the Loan does not qualifv.as a "federally related mortgage loan” under RESPA. .
{P) "Successor in Interest of Borrower'-means any party that has taken title to the Property, whettier or not that -
party has assumed Borrower's obligatiors-urider the Note and/or this Sccurity Instrument.

TRANSFER OF RIGHTS IN THE PROPERLY
This Sceurity Instrument securcs to Lender: (i) the repayment of the Loan, and . all renewals, ﬁi(tensicns and:

modilications of the Note: and (i) the performance o1 Dorrower's covenants and agrcements under this Sccurity
Instrument and the Note. For this purpose, Borrower docs hereby mortgage, grant and convey o Lender and

Lender's successors and assigns, with: power of sale_ the [ollowing described property  located in the:
............................. COUNTY. ..o oF BO0K e e
[Type of Recording Jurisdiction] : [Name of Recording Jurisdiction)

SEE ATTACHED EXHIBIT A

which currently has the address of ...... e 815 WEST BEMING PLACE UNITTOT .
: [Street} 3 .

........................... GHICABD.......vovvec e, TGRS v BOBML {"Property Address™):
[City] : [Zip Code} :

TOGETHER WITH all the improvements now or hereafier erected on the property, and d] casements, « -
appurlenances, and fixtures now or hereafter 4 part of the property. All replacements and additions shall also he:
covered by this Security Instrument.  All of the forcgoing is referred to in this Security Instrument as the:
"Property.” C ; :

BORROWER COVENANTS that Borrower is lawtully seised of the estaie hercby conveyed and has the-
right to mortgage, grant and convey the Property and that the Property is unencumbered,  except for:
encuimbrances of record.  Borrower warrants and will defend gererally the title to the Property against all clams -
and demands, subject to any encambrances of record. 3
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THIS SECURITY §N&§'I‘RUMENT, anp_bines uniform  covenants for national use and n.un.—uniformfé
covenants wilh limited variations by jurisdiction to constitule a uniform sccurity instrument covering real:
property. : :

UNIFORM COVENANTS. Borrower and Lender covenant and agrec as foliows: :

- 1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges’
and late charges due under the Note. Borrower shall also pay funds for Escrow Tlems pursuani .o Section 3. -
Payments duc under the Notc and this Security Instrument shall be made in U.S. currency. However, if any
check or other Instrument received by Lender as payment under the Note or this Security Instrument is returned:
to Lender unpaid, |ender may require that any or all subsequent payments due under the Note anc this Security -
Instrument be made in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (¢)
certified check, bank check, treasurer's check or cashier's check, provided any such check is dfawn upon an -
iFsmutinn whose deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds'
Transfer. :

Payments are deemed received by Lender when received at the location designated in the Note or at such
other location as may be designated by Lender in accordance with the notice provisions i Sectien 15, Lender:
May TCWrn any paymead or partial payment if the payment or parlial payments are insutficient to bring the Loan
cugrent, Lender may alcept any payment or partial payment insufficient to bring the Loan current, without waiver
of any rights hereander o0 prejudice to its rights to tefuse such payment or partial payments in tae future, bu
Lender 18 not obfigated to/anyly such payments at the time such payments arc accepted. If cach Periodic Payment: -
18 applicd as of s scheduled due date, then Lender need not pay interest on una plied funds. Lerder may hold:

such unapplied funds until Borrowe: makes payment to bring the Loan current. If Borrower does nel do so within: -

a reasonable period of tme, Lender-shall either apply such funds or return them o Borrower. It not applicd:
carlier, such funds will be applied to-ihe outstanding principal balance under the Note immediately prior to.
foreclosure. No offset or claim which Bottower might have now or in the future against Lender shall relieve
Borrower from making payments due under i Note and this Security Instrument or performing ithe covenants
and agreements sccured by this Security Instriment. :
2. Application of Payments or Proceeds. Except as otherwisc described in this Section 2, all payments’
accepted and applicd by Lender shall be appliea (inithz following order of priority: (a) interest due under the. -
Note; (b) principal due under the Note; (c) amoumts dec-under Section 3. Such payments shall be anplied o cach -
Periodic Payment in the order in which it became duc, Any remaining amounts shall be applied first 1o late’
chaages,f sceond to any other amounts due under this Security Instrument, and then to reduce the principal balance
al the MNote. : 1 :
1f Lender receives a payment from Borrower for 4 delinguert Periodic Payment which includes a suflicient:
amount 10 pdy any late charge due, the payment may be applied w/thc delinguent payment and the latc charge. If
more than one Periodic Payment is owstanding, Lender may apply <ny payment received from Berrower (o the
repayment of the Periodic Payments if, and to the extent that, each pavasent can be paid in full. To the extent that.
any cxcess cxists after the payment is applied to the full payment of one of more Periodic Payments, such excess
mzy be applied 10 any late charges due. Voluntary prepayments shall be applicd first to any prepayment charges |
and then as described in the Note. ' i
Any application of payments, insurance proceeds, or Miscellancous Procseds to principal duc under the:
Note shall not extend or pastpenc the due date, or change the amount, of the Periodic Iayments. 5
3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Fayments are due under the. -
Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts-dee for: (a) taxes and;
assessments and other Hems which can attain priority over this Security Instrument as a Len or-cncumbrance on:
the Property; (b} lcaschold payments or ‘pround rents on the Property, if any; (¢) premiusis for any and ali
insurance required by Lender under Section 5; and (d) Mortgage Insurance premiums, if ary; Or any sums-
payable by Borrower to Lender in licu of the payment of Mortgage Insurance premiums in accdrdinee with the:
provisions of Section 10. These items are called "Escrow Items.™ At origination or at any time during the term
of the Loan, Lender may require that Community Association Ducs, Fees, and Assessments, if any, be escrowed
by Borrawer, and such ducs, fees and assessments shall be an Escrow Hem. Borrower shall promptly furnish to.
Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Tscrow!
liems unless lender waives Borrower's obligation 1o pay the Funds lor uny or all Fscrow liems. Lender may:
waive Borrower's obligation to pay to Lender Funds for any or all Escrow ltems at any time. . Any such waiver
may only be in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the -
amounts due for any [scrow ltems for which payment of Funds has been wuived by Lender and, if Lender
requires, shall furmish to Lender receipts evidencing such payment within such time period as Lender may:
require. Borrower's obligation to make such payments and to provide receipts shall for all purposcs: be deemed to -
be a covemant and agreement comtained in this Security Instrument, as the phrase "covenant and agreement” is:
used m Scction 9. 11 Borrower is obligated 10 pay Escrow Hems directly, pursuant to a waiver, and Borrower
fails to pay the amount due for an Escrow lrem, Lender may exercise its rights under Section 9 and pay such:
amount and Borrowcr shall then be obligated under Section 9 to repay 10 Lender any such amount. Lender may
revoke the watver as 1o any or all Escrow Ttems at any time by a notice given in accordance with-S:ction 15 and,
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upon such revocation, Borrower shall pay 1o Lender all Funds, and in such amounts, that are then tequired under
. this Section 3. _ : -

Lender may, at any time, collect and hold Funds in an amount (a) sufficient 10 permit Lendcr to apply the
Funds @t the tme specificd under RESPA, and (b) not to exceed the maximum amount a lender can requirc under’ -
RESPA. Lender shall estimate the amount of Funds duc on the hasis of current data and reasonable estimates of
expendriures of {uture Escrow [tems or othérwise in accordance with Applicable Law. .

The Funds shall be held in an institution whose. deposits are insured by a federal ageney, instrumentality, .
or entity (inchuding lender, if Lender is-an institution whose deposits are so insured) or in any [ederal Home:
Loan Bank. Lender shall apply the Funds o pay the Escrow Items no Jater than the time specified snder RESPA.. -
Lender shall not charge Borrower for holding and applying the Funds, annually analyzing the cscrow account, or
verifying the Escrow ltems, unless Lender pays Borrower intesest on the Funds and Applicable. Law permits
i.ender to make such a charge. Unless an agreement is made in writing or Applicable Law requires inferest to be.
paid on he Funds, Lender shall not be required to pay Borrower any interest or earnings on the Fuads. Borrower
and Lender can agree in writing, however, that intercst shall bhe paid on the Funds. Lender shall give 1o
Borrower, without charge, an annual accounting of the Funds as required by RESPA. g

If there is a syrolus of Funds held in escrow, as defined under RESPA, Lender shall account o Borrower
for the excess fondy inaccordance with RESPA. If there is a shortage of Funds held in escrow, as efined under
RESPA, Lender shall diofify Borrower as required by RESPA, and Borrower shall pay ic Lendér the amount
necessary to make up (ht shortage in accordance with RESPA, but in no more than 12 monthly payrents. If there
is a deficiency of Funds heldin escrow, as defined under RESPA, Lender shall notify Borrower s required by
RESPA, and Borrower shall (bay to Lender the amount necessary 1o make up the deficiency in aciordance with |
RESPA, but in no more than 12 daouchly payments, ; :

Upon payment in full of ail jsums securcd by this Security Instrument, Lender shall promitly refund to :
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shali fay all taxes, assessments, charges, fines, and impositions attributable
to the Property which can auain priority over-is Security Instrument, leaschold payments or ground rents on the
Property, if any, and Community Association. Dues, Fees, and Assessments, if any. To the extent that these items
re Escrow ltems, Borrower shall pay them in th¢ manner provided in Section 3. :

Borrower shall promply discharge any lien’ which has priotity over this Sccurity Insttument unless -
Borrower: {a) agrees in writing to the payment of tig obligation secured by the lien in a manner acceplable to -
Lender, but only so long as Borrower is performing such apreement; (b) contests the lien in gooil faith by, or
defends against enforcement of the licn in, legal procecaings-which in Lender's opinion operate jo prevent the
enforcement of the lien while those proceedings are pending, it only until such proceedings are voncluded; or -
(¢} secures [rom the holder of the lien an agreement satisfactory t0.1 ender subordinating the lien to this Security
Instrument. If Lender determines that any part of the Property is’subicet (0 a lien which can attain priority over
this Security Instrument, Lender may give Borrower a notice identifyirg -the tien. Within 10 days bf the date on
which that notice is given, Borrower shall satisfy the lien or take one or smore of the actions set forth above in
this Section 4. : :

Lender may require Borrower to pay a one-time charge for a real estate wax verification and/or reporting
service used by Lender in connection with this Loan. :

5. Property Insurance. Borrower shall keep the improvements now existizy or hereafter erected on the
Property insurcd zgainst loss by fire, hazards included within the term "extended, Coverage,” dnd any other
hazards including, but not limited to, earthquakes and floods, for which Lender-reauies insurance. This -
insurance shall be maintained in the amounts (including deductible lfevels) and for the pirieds that Lender
requircs. What Lender requires pursuant to the preceding semtences can change during the terr =1 the Loan. The -
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's right-to disapprove
Borrower's choice, which right shall not be exercised unreasonably. Lender may require Borrewes1o pay, in
connection. with this Loan, cither: (a) a one-time charge tor flood zone determination, certification and tracking
services; or (b) 4 one-time charge for flood zone determination and certification services and subscquent charges |
each time remappings or similar changes occur which reasonably might affect such determination o certilication.
Borrower shall also be responsible for the payment of any {ces imposed by the Federal Bmergency Management
Agency in conneetion with the review of any flood zone determination resulting from an objection by Horrower. :

It Borrower fails o maintain any of the coverages described above, Lender may obtain insurance coverage,
at Lender's option and Borrower's cxpense, Lender is under no obligation o purchase any particular type or .
amount of coverage. Thercfore, such coverage shall cover Lender, but might or might not protéct Borrower,
Borrower's equity in the Property, or the contents of the Property, against any risk, hazard or liability and might
provide greater or lesser coverage than was previously in clfcet. Borrower acknowledges that the cost of the
msurance  coverage so obtained might significantly cxceed the cost of insurance that Borrower could have
obtained. Any amounts disbursed by Lender under this Section 5 shall become additionsl debt of Borrower
sceured by this Security Instrument. These amounis shall bear interest at the Note rate from the date of
disburscment and shall be payable, with such interest, upon notice (rom Lender to Borrower requesting payment.

=
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All insurance policics required by Lender and renewals of such policics shall be subject 1 Lender's right -
to disapprove such policies, shall include a standard mortgage clausc, and shall name Lender as moiigagee and/or |
as an additional loss payee. Lender shall have the right to hold the policies and renewal certificales. If Lender
requires, Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower
obtains any form of insurance coverage, not otherwise required by Lender, for damage 1o, or destruction of, the
Property, such policy shall include a standard morigage clause and shall name Lender as mortgages and/or as an
additional loss payee. ;

In the event of loss, Borrower shall give prompt notice 1o the insurance carrier and Lender. Lender may -
make proof of loss if pot made prompily by Borrower. Uniess Lender and Borrower otherwise a grec in writing,
any insurance proceeds, whether or not the underlying insurance was required by Lender, shall ‘be applied tw
restoration or repair of the Property, if the restoration or repair is cconomically feasible and Lender's security is
not lessened. During such repair and restoration period, lender shall have the right to hold such insurance
proceeds until Lender has had an opportunity (o inspect such Property to ensure the work has beer completed to
Lender's satisfaction, provided that such inspection shall be undertuken prompuly. Lender may distirse proceeds
tor the repairs and restoration in 4 single payment or in a series of progress payments as the work is completed.
Unless an agreement is made in writing or Applicable Law requires inlerest to be paid on sich insurance
proceeds, Lender shail not be required to pay Borrower any interest or earnings on such proceeds. Fees [or °
public adjusters, of oiler third partics, retained by Borrower shall not be paid out of the insurance’ proceeds and
shall be the sole obligation of Borrower. If the restoration or repair 18 nol economically feasible or Lender's
sceurity would be lessencdls the insurance proceeds shall be applied 10 the sums securcd by this Sccurity -
Instrument, whether or nat then due, with the excess, if any, paid to Borrower. Such insurance preceeds shall be
applied in the order provided 101 1. Section 2. :

If Borrower handons the Pioperty, Lender may file, negotiate and settle any available insurance claim and
related matters. If Borrower does ot respond within 30 days to a notice from Leénder that the insgrance carrier
has offered to settle 4 claim, then Lendcr may negotiate and settle the claim, The 30-day pertod will begin when
the notice is given. In either event, or i Vender acquires the Property under Section 22 or otherwise, Borrower :
hereby assigns to Lender (a) Borrower's rights w any insurance proceeds in an amount ot to exceed the amounts
unpaid under the Note or this Security Instrument, and (b) any other of Borrower's rights (other than the right o
any refund of unearned premiums paid by Bortower) under all insurance policies covering the Preperty, insolar
us such rights are applicable to the coverage of the Property. Lender may use the insurance proceeds cither fo
repair or restore the Property or to pay amounis unpzid under the Note or this Securily Instrumest, whether or
not then due. _ :

- 6. Occupancy. Borrower shall occupy, establish, and.usc the Property as Borrower's principal residence
within 60 days afier the execution of this Security Instrumeat and shall continue to occupy the Property as |
Borrower's principal residence for at least one yeur alter the date’ of occupancy, unless Lender otherwise agrees :
in writing, which consent shatl not be unrcasonably withheld, or dnlzs> extenuating circumstances exist which are :
heyond Borrower's control. : '

7. Preservation, Maintenance and Protection of the Properiy; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or cominit ‘waste on the Property. Whether or
not Borrower 1s residing in the Property, Borrower shall maintain the Properir-in order to preveni the Property
from deteriorating or decreasing in value due 1o its condition. Unless it is deterinined pursuant to Section 5 that
Fepalr O Tesoration is not economically feasible, Borrower shall prompily repaic the Property i damaged to
avoid further dcterioration or damage. If insurance or condemnation proceeds are-paid in cojnection with
damage to, or the taking of, the Property, Borrower shall be responsible for repairing ot restoring the Property
only if Lender has released proceeds for such purposes. Lender may disburse procecls tor the repairs and :
testoration in 4 single payment or in 4 series of progress payments as the work is completed: 2 the insurance or
condemnation proceeds arc not sufficient to repair or restore the Property, Borrower i wit rclieved of |
Borrower's obligation for the completion of such repair or restoration. :

Lender or its agent may make reasonable entries upon and inspections of the Property. If it Fas reasonable :
cause, Lender may inspect the interior of the improvements on the Property. Lender shall give Borrpwer notice at
the time of or prior to such un interior inspection specifying such reasonable cause. '

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,

Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent
gave materially false, misleading, or inaccurate information or statements to Lender (or failed 1o provide Lender
with material information) in connection with the Loan. Material representations include, but are not limited 1o,
representations concerning Borrower's oceupancy of the Property as Borrower's principal residence, :
9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a) |
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) theee is a legal
proceeding that might significantly affect Lender's interest in the Property andfor rights under this Sceurity
Instcument (such a3 a proceeding in bankrupicy, probate, for condemnation or forfeiture, for enforcement of a
lien which may attain priority over this Sccurity [nstrument or to enforce laws or regulations), or: {c) Borrower
has abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate to protect

fender's interest in the Property and rights under this Security Instrament, including proteciing anil/or assessing .

ff 4
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the value of the Property, and sccuring and/or repairing the Property. Lender's actions cag include, but are not
limited t0: (a) paying any sums sccured by a lten which has privtity over this Sceurity Instrument; (b) appearing -
1n courl; and (c) paying rcasonable attorneys' [ees to protect its imerest in the Property and/or rights under this :
Securily Instrumers, mcluding its secured position in a hankrupicy proceeding, Sccuring the Progerty includes,
but is not limited to, entering the Property to make repairs, change Jocks, replace or board wp doors and
windows, drain water from pipes, climinate building or other code viclations or dangerous conditions, and have |
utilities trned on or off. Although Lender may take action under this Section 9, Lender dees not have to do so
and 1s not under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or
all actions authorized under this Section 9. :
Any amounis disbursed by Lender under this Scction 9 shall become additional debt of Borrower securcd |
by this Security Instrument. These amounts shail bear interest at the Note rate from the date of disbursement and
shall be payable, with such interest, upon notice from Lender to Borrower requesting payment. 1
It thus Sccurity Instrument is on a leasehold, Borrower shall comply with all the provisions f the lease. If
Borrower acquires fec title to the Property, the leasehold and the fee title shall not merge unless Leader agrees to
the merger in writing. ' .
10. Mortgage Insurance. If Lender required Morigage Insurance as a condition of making the Loan,
Borrower shail pay/the premiums required to maintain the Mortgage Insurance in effect. If, for ajny reason, the
Mortgage Insurance coverage required by Lender ceases 1o be available from the mortgage insurer tiat previously
provided such insurance ‘and Borrower was required to make separately designaicd payments toward the: .
premiurs for Mortgage Insuance, Borrower shall pay the premiums required to obtain coverage substantially
cquivalent to the Mortgage ansurance previously in effect, at a cost substamially equivalent t the cost to
Borrower of the Morigage Insurance previously in effect, from an aliernate mortgage insurer selectid by Lender. .
It substantially cquivalent Mortgage Insurance coverage is not available, Borrower shall continue to pay o
Lender the amount of the separately designated payments that were due when the insurance coverage ceased o be
in effect. Lender will aceept, use and [etsin ihese payments as 4 non-refundable loss reserve in liew of Mortgage
insurance. Such loss reserve shall be now-refundable, notwithstanding the fact that the Loan is ultimately paid in
full, and Lender shall not be required to pay Borrower any interest or earnings on such loss reserve, Lénder can
no longer require Joss reserve payments if Morigege Insurance coverage (in the amount and for the period that:
{ender requires) provided by an insurer selected oy Lender again becomes available, is cbtained, and Lender .
requires separalely designated payments toward e -premiums for Mortgage Insurance. If Lender required:
Mortgage Insurance as a condition of making the Loan and Rorrower was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain. -
Mortgage Insurance in effect, or 1o provide a non-refundabic loss reserve, umil Lender's requirement for.
Mortgage Insurance ends in accordance with any written agrecnent between Borrower and Lender providing for
such termination or until termination is required by Applicabic ' Law. Nothing in this Scetion 10 affects
Borrower's obligation to pay interest at the rate provided in the Note. .
Mortgage Insurance reimburses Lender {or any entity that purihases the Note) for certainlosses it may’
incur if Borrower does not repay the Loan as agreed. Borrower is not a part to the Mortgage nsurance. ;j
Mortgage insurers evaluate their total risk on all such jnsurance in fGeec from time to time, and may cnter’ -
into agreements with other parties that share or modify their risk, or reduce usses. These agregments are on:
terms and conditions that are salisfactory to the mortgage insurer and the olhed party (or pattics) to these
agreements. These agreements may require the morigage nsurer o make payments using, any source of funds that:
the morigage insurer may have available (which may include funds obtained from Mortgagz Insurance premiums), -
As a result of these agrecments, Lender, any purchaser of the Notc, another insuler, Jany feinsurcr, any
other entity, or any aftiliate of any of the foregoing, may receive (directly or indirectly) ameunts that derive from -
{or might he characterized as) a portion of Borrower's payments for Mortgage Insurance, in éxenznge for sharing
or moditying the mortgage insurer's risk, or reducing losses. If such agrcement provides thal an affiliate of
Lender takes a share of insurcr's risk in exchange for a share of the premiums paid to the irsurcr, the :
arrangement is often termed "captive reinsurance.” Further: .
(2) Any such agreements will not: affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amouni Borrawer will owe. |
for Mortgage Insurance, and they will net entitle Borrower to any refund. .
(b) Any such agreements will not afTect the rights Borrower has--if any-with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the. :
right to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have :
the Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance. .
premiums that were unearned at the time of such cancellation or termination. -
11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Procceds are herchy assigned |
to and shall be paid to Lender. S -
tf the Property is damaged, such Miscellancous Proceeds shall be applied to restoration ox repair of the: |
Property, if the restoration or repair is cconomically [casible and Lender's security is not lessened, During such -
repair and restoration period, Lender shall have the right o hold such Miscellancous Proceeds vmiil Lender has

ILLINGIS-~ Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT / fghForm 19}6 -
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had an opportunity to inspect such Property to ensure the work has been completed 1o Lender's satisfaction, . :
provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in # |
single dishursement or in 4 series of progress payments as the work is completed. Unless an agreermient is made in
writing or Applicable Law requircs interest to be paid on such Miscellaneous Proceeds, Lender shall not be
required 1o pay Borrower any inlcrest or carnings on such Miscellaneous Proceeds. If the restorati M OF repair is
not economically feasible or Lender's security would be lessened, the Miscellancous Procecds shalt be applied to. -
the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such Miscellaneous Proceeds shall be applicd in the order provided for in Section 2. f
In the event of a total wking, destruction, or loss in value of the Property, the Miscellancous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any,
paid to Borrower. - : -
In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value -
of the Property immediately before the partial taking, destruction, or loss in value is equal 10 or greater than the
amount of the sums sccured by this Sccurity Instrument immediately before the partial taking, destruction, or foss
wn value, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument
shall be reduced by the amount of the Miscellaneous Proceeds multiplied hy the following fractior: (a) the total
amount of the sums sceured immediately before the partial taking, destruction, or loss in value divided by (b) the
fair market valuc of the Properly immediately beforc the partial taking, destruction, or loss in value. Any balance
shall he paid to Borrovier. ; ?
In the event of a paitial taking, destruction, or Joss in value of the Property in which the fair market value.
of the Property immediaaiy before the partial taking, destruction, or loss in value is less than the amount of the:
sums securcd immediately blloie the partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the” Miscellaneous Proceeds shall be applied 1o the sums secured by: this Security
instrument whether or not the sums 2rz then due. o
If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that \the Opposing - -
Party (a8 defined in the next sentence) wifirs (o make an award to settfe a claim for damages, Borrower fails to
respond to Lender within 30 days after the dwic the notice is given, Lender is authorized to collect and apply the
Miscellaneous Proceeds either to testoration. or repair of the Property or to the sums secured by this Sceurity . :
Instrument, whether or not then due. "Opposing Party" means the third parly that owes Borrower Miscellaneous *
Proceeds or the party against whom Borrower has a‘tight-of action in regard to Miscellancous Proceeds. - ';
Borrower shall be in default if any action o procceding, whether civil or criminal, is begun that, in |
Lender's judgment, could result in forfeiture of the Properiy or other material impairment of Lendér's interest in:
the Property or rights under this Security Instrument. Borrower can cure such a default and, 1f acecleration has
occurred, reinstale as provided in Section 19, by causing tht 2ttion or proceeding to be dismissed | with a ruling - .
that, in Lender's judgment, precludes forfeiture of the Property o other material impairment of Lepder's interest :
in the Property or rights under this Security Instrument. The proceads of any award or claim for, damages that.
are attributable to the impuairment of Lender's interest in the Property are hereby assigned and shall be puid to
Lender. : }
All Miscellaneous Proceeds that are not applied 10 restoration or repair'of the Property shall be applied in .
the order provided for in Section 2. - - i
12. Borrewer Not Released: Forbearance By Lender Not a Waiver. (Eriwnsion of the time for payment
or modification of amortization of the sums secured by this Security Instrument-granied by Lender to Borrower
or any Suceessor in Interest of Borrower shall not operate to release the lability of Borrowsr or any Successors |
in Interest of Borrower. Lender shall not be required to commence proceedings againsl any Successor in Interest
of Borrower or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this
Security Instrument by reason of any demand made by the original Borrower or any Succsssars in Interest of- ;
Borrower.  Any forbearance by Lender in cxercising any right or remedy including, without Gimicadon, Lender's
acceptance of payments from third persons, entities or Successors in Interest of Borrower or in drdunts less than
the amount then duc, shall not be a waiver of or preclude the exercise of any right or remedy. f o
13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower cuvenants and. :
agrees that Borrower's obligations and liability shall he joint and scveral. However, any Borrower: who CO-SIgNS
this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this Security Instrument
only to morlgage, grant and convey the co-signer's interest in the Property under the terms of this Security
Instrument; (b) ts not personally obligated to pay the sums secured by this Sccurity Instrument; andd {c) agrees
that Lender and any other Borrower can agree to exiend, modify, forbear or make any accommodations with
regard 1o the terms of this Security Instrument or the Note without the co-signer’s consent. _
Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumgs Borrower's
obligations under this Security Instrument: in writing, and is approved by Lender, shall obtain all i Borrower's: .
rights and benefits under this Security Instrument. Borrower shall not be released from Borrowers obligations .
and liability under this Sccurity Instrument unless Lender agrees to such release in writing. The covenants and
agreements of this Security Instrument shall bind (except as provided in Section 20) and benefit the successors
and assigns of Lender, ) _ L o
14. Loan Charges. Lender may charge Borrower fees for services performed in connection with

Borrower's default, for the purpose of protecting Lender's interest in the Property and rights undes this Sce

f';
34 1
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lustrument, including, but not limited 1o, attorneys’ fees, property inspection and valuation fees. In regard 1o any -

other [ees, the absence of express authority in this Security Instrument to charge a specific fee to Borrower shall
not he construed as a prohibition on the charging of such fee. Lender may nol charge fees that are expressly :
prohibited by this Security Instrument or by Applicable Law. :
If the Loan is subject (0 a law which sets maximum loan charges, and that law is tinally inicrpreted so that -
the interest or other loan charges collected or to be collected in connection with the Loan cxceed the permitted:
limits, then: (a) #ny such loan charge shall be reduced by the amount necessary o reduce the i{cha.rge 1o the :
permilted lmit; and (b) any sums alrcady collected from” Borrower which excecded permitted dimits will be -
refunded 1o Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or
by making a direct payment to Borrower. if a refund reduces principal, the reduction will be treated as a partial |
prepayment without any prepayment charge (whether or nol a prepayment charge is provided for under the Note).
Borrower’s acceptance of any such refund made by direct payment to Borrower will constitute a waiver of any -
right of action Borrower might have arising out of such overcharge., }
15. Notices. All notices given by Borrower or Lender in connection with this Security [nstroment must be

in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed. to have been
given 1o Borrower when mailed by first class mail or when actually delfivered to Borrower's notice address if sent -
by other means. Matice o any one Borrower shall constitute motice to all Borrowers unless Applicable Law.
expressly requires otherwise. The notice address shall be the Property Address unless Borrower hes designated &
substituie’ notice addrest by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of
address. If Lender specifiss = procedure for reporting Borrower's change of address, then Borroter shall only:
teport a change ol address twoaph that specified procedure. There may be only one designated aotice address
under this Security Instrument at wny one tme. Any notice lo Lender shall be given by delivering it or by
mailing it by first class mail 1o Lerder's address stated hercin unless Lender has designated anottier address by
notice to Borrower. Any notice in copmection with this Security Instrament shail not be deemed to have been
given to Lender until actually received oy lender. If any notice reguired by this Security Instcument is also
required under Applicable Law, the Applicabletaw requirément will satis[y the corresponding requirement under
this Security Instrument. : ;
_ 16. Governing Law; Severability; Ruler o Construction. This Security Instrument shall b governed by
 federal law and the law of the jurisdiction in which th: Property is locaicd. All rights and obligations contained in :
this Securily Instrument are subject to any requirerizats. and Jimitations of Applicable Law. Applicable Law
might explicity or implicitly allow the partics to agree by-<ontract or it might be silent, but such stience shall not. -
he construed as a prohibition against agreement by convract In the event that any provision or clause of this:
Necurity Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other, provisions of:
this Security Instrument or the Note which can be given effect witheut the conflicting provision. ; ;
As used in this Security Instrument: (a) words of th¢ inssculine gender - shall mean and include
corresponding neuter words or words of the [eminine gender; (b) words'in the singular shall mean and include the:
- plural and vice versa; and (c) the word "may” gives sole discretion withédt anv obfigation to take any sction. '
17. Borrower's Copy. Borrower shall be given one copy of the Note ard of this Sceurity [nstrument. »
18. Transfer of the Property or a Beneficial Interest in Borrower.” At used in this Scctior 18, "Interest j
in the Property” means any legal or beneficial interest in the Property, incleding. but not limited to, thosc
beneficial interests transferred in a bond for deed, contract for decd, instaliment sales COMITACt OF escrow
agreement, the intent of which is the transfer of title by Borrower at a future date (0 a purchaser. L
If all or any part of the Property orany Interest in the Property is sold or transferzed (or if Borrower ts not: -
a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's. prior wrillen
consent, Lender may require immediate’ payment in full of all sums secured by this Seoirity Instrument,
ilowever, this optivn shall not be exercised by Lender il such exercise is prohibited by Applicabie Liw. o
If Lender exercises this option, Lender shall give Borrower notice of acceleration., The notice ‘shall provide: !
a period of not less than 30 days from the date the notice is given in accordance with Seciion 15 wihin which -
Borrower must pay all sums secured by this Sccurity Instrument. If Borrower fails to pay these sunis prior to the: .
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without further
notice or demand on Borrower, L
19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certuin conditicns, Borrower
shall have the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest’ |
of: (a) five days before salc of the Property pursuant to Scction 22 of this Sceurity Instrument; ¢h) such other
period as Applicable Law might specify for the termination of Borrower's right 10 reinstate; or {c) entry of .
Judgment cnforcing this Secunity Instrument. Those conditions are that Borrower: (a) pays Lender all sums which
then would be due under this Security Instrument and the Note us il no acceleration had occurred; (b) cures any-
default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Securily Instrument,
including, bul not limited 10, reasomable attorneys’ fees, property inspection and valuation fees, ind other fees:
incurred for the purpose of proiecting Lender's interest in the Property and rights under this Sccurity Instrument;
and (d) takes such action as Lender may reasonably require to assure that Lender's interest in the Property and’
rights under this Security Insirument, and Borrower's obligation to pay the sums secured byithis Security :

Form 30;44!() 4
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Instrument, shall continue unchanged unless as otherwise provided under Applicable Law. Lender may require -
that Borrower pay such reinstatement sums and cxpenses in onc or more ol the following forms, as selected by
Lender: (a) cash: (b) moncy order; (¢) certified check, bank check, treasurer's check or cashier's check, provided f
any such check is drawn upon an institution whose deposits are insured by a fcderal agency, mstrumentality or
enlity: or (d) Electronic Tunds Transfer. Upon reinstatement by Borrower, this Eccuri‘r.y Tnstrument  and
ohligations secured hereby shall remain fully effective as if no aceelération had occurred. However, this right to
reinstaie shall not apply in the case of acceleration under Section 18. .
7 20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note {wogether with this Security Instrument) can be sold one or more times without prior notice o Borrower. A
sale might result in a change in the entity (known as the "Loan Servicer”) that collects Periodic Payments due |
under the Note and this Security Instrument and performs other mortgage loan servicing obligations under the. :
Note, this Securily Instrument, and Applicable Law. There also might be onc or more changes of the Loan -
Servicer unrelated to a sale of the Nole. If there is a change of the Loan Servicer, Borrower will be given writien: |
notice of the change which will state the name and address of the new Loan Servicer, the address to which :
paymenis should be made and any other information RESPA requires in connection with a notice: of transfer of |
scrvicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of |
the Note, the mortgage loan servicing obligations to Borrower will remain with the I.oan Servicer or be
iransferred 1o a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by. .
the Not purchaser.

Neither Borrower ror) Lender may commence, join, or be joined to any judictal action (as cither an
individual litigart or the ‘mepier of a class) that arises from the other parly's actions pursuant te this Security
Instrument or that alleges that i< orher party has breached any provision of, or any duty owed by feason of, this
Security Instrument, until such “ocrower or Lender has notified the other party (with such netice given in
compliance with the requirements-of Section 15) of such alleged breach and- afforded the other party hercto a
reasonable period after the giving of fueh sotice 10 take corrective action. If Applicable Law provides a Umc: °
period which must elapse before certain aétion can be taken, that time period will he deemed to be reasopable for:
purposes of this paragraph. The notice of <cceleration and opportunity o cure given to Borrower pursuant 1o’
Section 22 and the notice of acceleration givew 16 Borrower pursuant to Section (8 shall be deemed (o satisty the
nofice and opporaunity 1o take corsective action provisicns of this Section 20. i

21. Hazardous Substances. As used in this-5etion 21: (2) "Hazardous Substances” are those substances
defined as toxic or hazardous substances, poliutanti, er-wasics by Favironmental Law and the following
substances: gasoline, kerosene, other flammable or toxic petroleum ‘products, toxic pesticides and herbicides, |
volatile solvents, materials containing asbestos or formaldeliyde, and radioactive materials; (b) "Environmental
Law" means federal laws and faws of the jurisdiction where tiic Property is located that relate to health, safety or
environmental protection; (¢) "Environmental Cleanup” includes any response action, remedial acticn, or removal -
action,. as defined in Invironmental Law; and (d) an "Environmeria? Condition” means a condition that can.
cause, contribule to, or otherwise irigger an Environmental Cleanup. : '

Borrower shall not cause or permit the presence, use, disposal, /stornge, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Pruperly. Borrower shall not do, nor!
allow anyone else to do, anyihing affecting the Property (a) that is in violation. of any Lnvironmental Law, (b). .
which creates an Eavironmental Condition, or (c) which, due to the presence, use, or release of a Harardous: |
Substance, - creates a condition that adversely alfeets the value of the Property. Theé oreceding two sentences shall’
not apply to the presence, use, or storage on the Property of small quantities of Havardous Substances that are. :
generally recognized w be appropriate to normal residential uses and to maintenance of the Property ( including,
but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, deinand, lawsuit or

other action by any governmental or regulalory agency or private party involving the Property ard ary Hazardous:
Substance or Environmental Law of which Borrower has actual knowledge, (b) any Fnvironmerid Condition, -
including but not limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous : -
Substance, and (c} any condition caused by the presence, usc or relesse of a IHazardous Subistance which |
adversely affects the valuc of the Property. If Borrower learns, or is notificd by any governmental or regulatory
authority, or any privale party, that any removal or other remediation of any Hazardous Substance alfecting the
Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance with
Environmental Law. Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNJFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior ¢ acceleration ' |
under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a} the default; (b) the
action required to cure the default; (c) a date, not less than 30 days trom the date the netice is given te: .
Borrower, by which the default must be cured; and (d) that failure to cure the defanlt on or hefore the date:
specified in the notice may result in acceleration of the sums secured by this Security Instrument,

Forn y ; /(_
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foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the -
right te reinstate after acceleration and the right te assert in the foreclosure proceeding the non-existence of: -
a default or any other defense o Borrower to acceleration and foreclosure. If the defauit is not cured on or
before the date specified in the netice, Lender at its optien may require immediate payment:in full of all.
sums secured by this Security Instrument without further demand and may foreclose this Security: }
Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in. pursning the :
remedies provided in this Section 22, including, but not limited to, reasonable attorneys' fees and costs of
title evidence. _ =

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this.
Sceurity Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing
this Security Instrument, but only if the fec is paid to a third party [or services rendered anif the charging of the -
fee is permitted under Applicable Law. o

24. Waiver of Homestead. In accordance with Hlinois law, the Borrower hereby releases and waives all
rights under and by virtue of the Ilinois homestead exemption laws. =

25, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of, |
the insurance coverase required by Borrower's agreement with Lender, Iender may purchase, insurance al’ ;
Borrower's expense™do) protect Lender's interests in Borrower's collateral. This insurance may, but need not,
protect Borrower's intesusts. The coverage that Lender purchases may not pay any claim that Borrawer makes or
any claim that is mad¢ azainst Borrower in conncction with the collaicral. Borrower may later cancel any:
insurance purchased by lender, but only after providing Lender with evidence that Borrower: has obtained | -
msurance as required by Bomovar's and Lender's agreement. If Lender purchases insurance for the collateral,:
Borrower will he responsible for'ths costs of that insurance, including interest and any other charges Lender may: -
impose: in connection with the placernent of the insurance, until the effective date of the canceliation or expiration
of the nsurance. The costs of the insurance muy be added to Borrower's total outstanding balarce for obligation. -
The costs of the insurance may be more'thapahe cost of insurance Borrower may be able to obtain on its own.

L

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained m this Security
fnstrument and in any Rider executed by Borrower and recorded with it. s

(Seal)
-Borrower -
VIR o T AR OO B (Seal) -
SUNE MILLARD e -Borrower
{Space Below This Line For Acknowledgmens]

STATE OF ILLINOIS, oo e County ss!
OO OO OO UO USROS P SO TN AT o
a Notary Public in and for said county and state, certify that STEPRANUS FRANCOIS MILLAR: SUNE MILLARD. ., 3
personaily known to me to be the same persons) whose name(s) ..................... blase.................. L subscribed
io the foregoing instrument, appeared before me this day in person, and acknowledged that helsheithey .
signed and delivered the instrument as .................. hisherftheit, ... free and voluntary act, for the uscs and

purposcs therein set forth.

#Y !.f' .
- o o N
Given under my hand and official scal, this ......... VU day of ;g e
{
: o, Y,
My Comﬁusﬁli;ﬁ“’u ) f‘éﬁ“‘f’?”"’w W’g AT jf o ‘@
,;\ ¥ E\/';:s‘"{}“ e i 3 ) ‘,“ . .v' ;‘ ./r .M_J_,-;” )
% i ';, ; ] -.-*" I TIN f o A " g
_{Q '\f{j L .}&... NSy AARRRL AR P L ‘w s e
SRRy P 4 Notary Pulflic ?.
éﬂv«mwwmmwm ’
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File Number: mr080322
Property Tax ID: 14-28-314-036-1017

Unit 701 and Garage Units P-1 and P-13 in Stonegate Terrace Condomié‘nium
as delineated on a Survey of the following described real estate:

Parcel 1:

A Strip of Land off the East side of Lot 48 in the Subdivision of Outlot "

of Wrightwood being 5 feet wide on Deming Court and 6 feet wide on the
Alley. ;

Parcel 2:
Lot 1 in the Subdivision of Lots 49 and 50 in said Subdivision of Cutlot C
of Wrightwood, ‘2 3ubdivision of the Southwest 1/4 of Section 28, Township

40 North, Range 14/E£ast of the Third Principal Meridian, in Cook Count)%,
Hinois,

Parcel 3:
The East 1/2 of Lot 48 (excepi 4 strip of Land the whole length of the East
side of said Lot 48, 5 feet in width in Deming Court, 6 feet in width on the
Alley at South end thereof) in the Subdivision of Outot “C" in Wrightwood,
a Subdivision of the Southwest 1/4 of Section 28, Township 40 North, j
Range 14, East of the Third Principal Metician, which Survey is attached as
Exhibit "D" to the Declaration of Condominium recorded as Document
Number 99184098 together with its undivided pzicentage interest in the
common elements, all in Cook County, lllinois.
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 28TH day of JULY, 2008 :
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, or Security Deed (the "Security Instrument”}) of the same date given hw the

undersigner’ {the "Borrower") to secure Borrower's Note to
ING BANK, SB, 22 7TH AVE SOUTH, ST CLOUD, MN 56301 a

! {the
"Lender”] of the sarie date and covering the Property described in the Security Instrument
and located at: 16 WEST DFMING PLACE UNIT 701, CHICAGO, IL 60614

¥
k
i

[Property Address]
The Property includes a unit in, together with an undivided interest in the common efements
of, a condominium project known a<:

STONEGATE TERRACE
: [Name of Condaminium Project] ‘

(the "Condominium Project”}). If the owners association or other entity which acts fcr the

Condominiumn Project (the "Owners Association?} hoids title to property for the benefit or use

of its mernbers’ or shareholders, the Property alse icludes Borrower's interest in the Owners

Association and the uses, proceeds and beneﬂts of Burrswer's interest,

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made m the
Security instrument, Borrower and Lender further covenant an.d agree as follows:

A. Condominium Obligations. Borrower shall perform alf of Borrower's obi:gc.tlons l;mder
the Condominium Project's Constituent Documents. The "Constitue/rDocurnents” are the: (i)
Declaration or any other document which. creates the Condominium Frojant; () by- !E’iW‘aZ i}
code of regulations; and (iv} other equivalent documents. Borrower shall urc: nptly pay, when
due, all dues and assessments imposed pursuant 1o the Constituent Documenrtt. |

B. Property Insurance. So long as the Cwners Association maintaing, witii » genaraliy
accepted insurance carrier, a "master” or "blanket” policy on the Condominium Prsiest which
is satisfactory to Lender and which provides insurance coverage in the amounts tasluding
deductible levels), for the periods, and against loss by fire, hazards included within the ierm
"extended coverage,” and any other hazards, including, but not limited to, earthquakesl ard
floods, from which Lender requires insurance, then: (i} Lender waives the provis sién in

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIF{}RM
INSTRUMENT :

Q-8R (0411)  Form 3140 MO A
Page 10f3 Initiats: / A
VMP Mortgage Solutions, Inc.

(8001521-7291
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Section 3 for the Periodic Payment to Lender of the yearly premium installments for prmperty
insurance on the Property. and (i) Borrower's obligation under Section 5 to rmaintain prr:zperty
insurance coverage on the Property is deemed satisfied to the extent that the recuired
coverage is provided by the Owners Association policy. :

What Lender requires as a condition of this waiver can change during the term c;%‘f the
toan,
Borrower zhall give Lender prompt notice of any lapse in required property Imurance
coverage proviced by the master or blanket policy. .

In the eventof a distribution of property insurance proceeds in lieu of restoratmn or
repair following a l¢sz to the Property, whether to the unit or to cammon elements any
proceeds payahle to Burrower are hereby assigned and shall be paid te Lender for appllcfatlon
to the surrns secured by th=-Security Instrument, whether or not then due, with the excs*ss it
any, paid to Borrower,

C. Public Liability Insurance: Borrower shall take such actions as may be raasonak‘le to
insure that the Owners Associatiols muintains a public liability insurance policy acceptable in
form, amount, and extent of coverage 10 Lender. ‘

D. Condemnation. The proceeds «f Jany award or claim for damages, dxret;t of
consequential, payable to Borrower in connettion with any condemnation or other taking: of all
or any part of the Property, whether of the wnit\or of the common elements, or fo: any
conveyance in lieu of condemnation, are hereby-assinned and shall be paid to Lender. ?Such
proceeds shall be applied by Lender to the sums-sécured by the Security Indtrumeut as
provided in Section 11,

E. lender's Prior Consent. Borrower shall not, excépi after notice to Lender and thh
Lender's prior written consent, either partition or subdivide e Proverty or consent to: {a] tha
abandonment or termination of the Condeminium Project, (except for abanrfunrnent or
termination required by faw in the case of substantial destruction hy-fire or other casual ’cy of
in the case of a taking by condemnation or eminent domain; (i) arvy~ amendment m any
provision of the Constituent Documents if the provision is for the express benefit of Lender
(i} termination of professional management and assumption of self-mariagement or the
Owners Association; or (iv) any action which would have the effect of renderi: i) \the publsc
liability insurance coverage maintained by the Owners Association unacceptable t¢.Londer,

F. Remedies. lf Borrower does not pay condominium dues and assessments ‘w en due,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph (rishail
become additional debt of Borrower secured by the Security Instrument. Unless Brorrowew and
Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lend;er to
Borrower requesting payment.

lnitials:/{ \ézaf’

Qﬁ%sﬂ (0411) Page 2 of 3 Form 3140 1/01
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contamed
in this (*ond@mmmm ther e

(éSeah
-Borrower

o 5 N o (Seal)
STEPHANUS FAENLOTS MILLARD Borromor  SUNEMILLYAD

- {Seal) {i‘Saai}
-Borrower -Borrbwer

{Sealy (';Seal)
-Borrower -Borrpwer

z

@8R 0411) Page 3 of 3 Foim 2110 1/07



0821936132 Page: 15 of 18

UNOFFICIAL COPY

ADJUSTABLE RATE RIDER
(LIBOR One-Year Index (As Published In The Wall Street Journal) - Rate Caps)

THIS ADJUSTABLE RATE RIDER s made this day of 07/28/2008, and is incorporated into and shall be
deemed to amend and supplement the Mort gage, Deed of Trust, or Sceurity Deed (the “Security Instrument”™) pthe same
date given by the undersigned (the “Borrower”) to secure Borrower's Adjustable Rate Note (the “Nete™) to ING Bank,
fsh, 307" Avenue South, St. Cloud, MN 56361 (the “Lender”) of the same date and covering the property d;jcscribed n
the Security Instrument and located at:

615 West Deming Place_Unit 701 Chicago 1L 60614 |
(Property Address)

THINOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES 1N
TRE FISTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE
LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWEX MUST PAY. ;

~ ADDITIONAL COVENANTS, i addition to the covenants and agreements made i the Sccurity Ifgﬁstrumcnt,
Borrower and Lender further covenant and agrev as follows:

Al INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate o4 $.500%. The Note provides for changes in the terest rate and
the monthly payments as follows: : ;

4. INTEREST RATE AND MONTHLY PAYMEN 1 CHANGES

{A) Change Dates .

The interest rate I will pay may change on the first day of Adgist 1, 2013, and on that day every 12th month
thereafier. Each date on which my interest rate could change is called a “Change Date.” :

{B) The Index :

Beginning with the first Change Date, my interest rate will be based on an T0<85. The “Tndex” is the ;i}verage of
mterbank offered rates for one-year U.S. dollar-denominated deposits in the London marli “LIBOR™), as published in
The Wall Spreet Journal. The most recent Index figure available as of the date 45 days before each Chunge Date is called
the “Current [ndex.”

I¥ the Index is no longer available, the Note Holder will choose a new index which is baséd tinon comparable
mfermation. The Note Holder will give me notice of this choiee. .
(Cy  Calculation of Changes 3

Betore each Change Date, the Note Holder will calculate my new inferest rate by adding 2.506 perccnf;m points
(2.500%) to the Current fndex. The Note Holder will then round the result of this addition to the nearest one-eighth of
one percentage point (0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount wﬂi be my
new interest rate wntil the next Change Date. :

The Note Helder will then determine the amount of the monthly payment that would be sufficient tL repay the

unpaid principal that I am expected to owe at the Change Date in full on the Maturity Date at My new inferest tate in
substantially cqual pavments. The result of this caleulation will be the new amount of my monthly payment,

MULTISTATE AINUSTABLE RATE RIDER—WSJ One-Year LIBOR~Sigle Family--Fanuie Mae UNIFORM INSTRUMENT  Form 3139 6 fpage T uf 3}
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(D) Limits on Interest Rate Changes
The interest rate I am required to pay at the first Change Date will not be greater than 7.500% or less than
3.500%. Thereafier, my interest rate will never be increased or decreased on any single Change Date by more than two

percentage points from the rate of interest I have been paying for the preceding 12 months. My interest rate will never be
greater than 11.50¢%. :

(£) Effective Date of Changes :
My new interest rate will become cffective on each Change Date. T will pay the amount of my new monthly

payment beginning on the first monthly payment date aficr the Change Date until the amount of my monthiy payment
changes again. '

(F} Nentice of Changes

The Notedplder will deliver or mail to me a notice of any changes in my interest rate and the armfmnt of my
monthly payment befiwe the effective date of any change. The notice will include information required by law to be

given to me and also the fitirend telephone number of a person who will answer any question I may have re parding the
notice.

B. TRANSFER OF THEYROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Section 18 of the Secunity Indtrurent is amended to read as follows:

Transfer of the Propert; or a Beneficial Interest in Borrower. As used in this S-ecﬁtion 18,
“Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
thosc beneficial interests transferred in a bind fof deed, contract for deed, instaliment sales contract of{r ESCTOW
agreemnent, the intent of which is the transfer'o” title by Botrower at 2 future date to a rurchaser. -

ttall or any part of the Property or any Interes(iz the Property is sold or transferred (or ifB-jorruwcr
is not a natural person and a beneficial interest in Boriarder.is sold of transferred) without Lende?’s prior
written consent, Lender may require immediate payment in)fill of all sums secured by this Security
Instrument. However, this option shall notbe exercised by Lenidat i such exercise is prohibited by Applicable
Law. Lender also shall not exercise this option if: (a) Borrowereatses to he submitted to Lender infcf}nmtian
required by Lender to evaluate the intended transferee as ifa new loan vere being made to the rr:msfe;%ree-; and
(b} Lender reasonably determines that Lender’s security will not be mparsd by the loan assumptionand that
the risk of a breach of any covenant or agreement in this Security Instrumest 15 apceptable to Lender,

To the extent permitted by Applicable Law, Lender may charge a reasonabls (e ss a ccmé:jition to
Lender’s consent to the foan assumption. Lender may also require the transferse to sign on assymption
agreemertt that is acceptable to Lender and that obligates the transferee to keep all' ha promises and
agresments made in the Note and in this Security Instrument. Borrower will continuc to be ubligeted under
the Note and this Security Instrument unless Lender releases Borrower in wring. i

 If Lender cxercises the option to require immediate payment in full, Lender shali give B%)rrower
notice of acceleration. The notice shall provide a period of not less than 30 days from the date the notice is
given in ccordance with Section |5 within which Borrower must pay all sums secured by this Sceurity
Instrument. 1f Borrower fails to pay these sums prior to the expiration of thiy period, Lender may invoke any
remedics permitted by this Security Instrument without further notice or demand on Rorrower,

P

4

MULTASTATE ADJUSTABLE RATE RIDER—WS} One-Year EIBOR-Single Fanuly--Faanic Mae UNIFORM INSTRUMENT FormB!S‘{?’j ST (page 20f 3}
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;
5
s

BY SIGNING BELOW, Borrower accepts and agress to the terms and covenants contained in this ;deusta.ble
Rate Rider. Py

/

(Seal)
~£§0rmswcr

i

(Seal)
ﬂom}wer

i

MULTISTATE ADJUSTABLE RATE RIDER—WS Gre-Year LIBOR-Single Family—Fannte Vae UNIFORM INSTRUMENY  ¥orm 3189641 (page 3 of 7)
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Illinois AntauPredatory

Lending Database
Program

Certificate of Exemption

Thepmpeﬂy@e gmﬁed 35 o Sy PIN 1428314[}36-1 G

Address:
Street: 615 West Deming PI.

- Street line 2: Unit#701
City: Chicago i State: IL ZIP Code: 60614

l.ender ING

Borrower, Stepharus F‘.: and Sune Millard

Loan / Mortgage Amount: $650,000.00

This property is located within Cook County and the transaction is exempt from the reguirements of 755 iLC“ 7170 et
sed. because the foan application was dated befare July 1, 2008,

Certificate number: 0366208E~BCO3-4C4E-8AE6«809?OFFTOCTS Execution date: 07/2%3/2008




