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M24 ' MORTGAGE 3015647393-039

DEFINITIONS

Words used in multiple sections of this doc ament are defined below and other words are defined
in Sections 3, 11, 13, 18, 20 and 21. Certaiil {Uiss regarding the usage of words used in this
document are also provided in Section 16,

(A) "Security Instrument™ means this document, whicii i dated ppry[ p1 , 2008
together with all Riders to this document.

(B) "Borrower" is scoTT E PERRY AND REBECCA WILLIAMS, JOINT TENANTS

Borrower is the mortgagor under this Security Instrument.
(C) "Lender” is wasHINGTON MUTUAL BANK, FA

Lenderisa  rEpERAL saviNGs BAnK
organized and existing under the laws of THE UNITED STATES OF AMERICA

ILLINQIS - Single Family - Fannie Mae/Freddis Mac UNIFORM INSTRUMENT Form 3014 1/01
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Lender’s address is 2273 N. GREEN VALLEY PARKWAY, SUITE 14, HENDERSON, NV

88014
Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated APRIL 01, 2008

The Note states that Borrower owes Lender oNE HUNDRED FIETY TWO THOUSAND AND 00/100
Dollars

(US. $ 162,000.00 ) plus interest. Borrower has promised to pay this debt in regular
Periodic Payments and to pay the debt in full not later than MAY 01, 2038 .
(E) "Property” means the property that is described below under the heading "Transfer of Rights
in the Property.”

(F) "Lcan" means the debt evidenced by the Note, plus interest, any prepayment charges and late
charges-sue under the Note, and all sums due under this Security Instrument, plus interest,

(G) "Ridris™ means all Riders to this Security Instrument that are executed by Borrower. The
following Ridiss are to be executed by Borrower [check box as applicablel:

Adjustable Rete Rider Condominium Rider [ %] Second Home Rider
[ ] Balloon Rider [ ] Planned Unit Development Rider [ 114 Family Rider
[_] VA Rider [ ] Biweekly Payment Rider (] Other({s) [specify)

(H) "Applicable Law" meanrs al! controlling applicable federal, state and local statutes,
regulations, ordinances and administrative rules and orders (that have the effect of law) as well as
ail applicabie final, non-appealable jud:cisl pinions.

(I} "Community Association Dues, Fees, and Assessments” means all dues, fees,
assessments and other charges that are impoed cn Borrower or the Property by a condominium
association, homeowners association or similar osganization.

(J) "Electronic Funds Transfer” means any iransfer of funds, other than a transaction
originated by check, draft, or similar paper instrument, which is initiated through an electronic
terminal, telephonic instrument, computer, or magnetic tap: so as to order, instruct, or authorize
a financial institution to debit or credit an account. Sueh’ term includes, but is not limited to,
point of-sale transfers, automated teller machine transactions, tansfers initiated by telephone, wire
transfers, and automated clearinghouse transfers.

{K} "Escrow Items" means those items that are described in Secticn 4

(L) "Miscellaneous Proceeds” means any compensation, settlemeri, award of damages, or
proceeds paid by any third party (other than insurance proceeds paid, arder the coverages
described in Section 5) for: (i) damage to, or destruction of, the Property; (1} zondemnation or
other taking of all or any part of the Property: (iii) conveyance in lieu of condemration; or (iv)
misrepresentations of, or omissions as 10, the value andfor condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayinint of, or
default on, the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and
interest under the Note, plus (i} any amounts under Section 3 of this Security Instrument,

(O) "RESPA" means the Real Dstate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.)
and its implementing regulation, Regulation X (24 C.R.R. Part 3300), as they might be amended
from time to time, or any additional or successor legislation or regulation that governs the same
subject matter. As used in this Security Instrument, "RESPA" refers to all requirements and
restrictions that are imposed in regard to a "federally related mortgage loan” even if the Loan
does not qualify as a "federally related mortgage loan” under RESPA.

Initials:
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(P) "Successor in Interest of Borrower™ means any party that has taken title to the Property,
whether or not that party has assumed Borrower's obligations under the Note andlor this Security
Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions
and modificationsof the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to Lender and Lender’s successors and assigns, the following described property located in the

COUNTY [Type of Recording Jurisdiction]
of CO0K {Name of Recording Jurisdictionk:

THE “EGAL DESCRIPTION IS ATTACHED HERETO AS A SEPARATE EXKIBIT
AND 15 M/\DE A PART HEREOF,

Parcel ID Number:  13354050491014 which currently has the address of
1928 N KEDZIE AVE UNIT 403 o (Street}
CHICAGO ' [Cityl , alVinois gggq7y [Zip Code]

(" Property Address”):

TOGETHER WITH all the improvements now or hereafter erectea on-the property, and all
casements, appurtenances, and fixtures now or hereafter a part of the propeity, All replacements
and additions shall also be covered by this Security Instrument. All of the foregring is referred to
in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed
and has the right to mortgage, grant and convey the Property and that the ?r operty is
unencumbered, except for encurnbrances of record. Borrower warrants and will defend géneally
the title to the Property against all claims and demands, subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and
non-uniform covenants with limited variations by jurisdiction to constitute a uniform security
instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows;

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late
Charges. Borrower shail pay when due the principal of, and interest on, the debt evidenced by the
Note and any prepayment charges and late charges due under the Note. Borrower shall also pay
funds for Escrow Items pursuant to Section 3. Payments due under the Note and this Security

Initlials; ‘S’P
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Instrument shall be made in U.S. currency. However, if any check or other instrument received by
Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or ali subsequent payments due under the Note and this Security
Instrument be made in one or more of the following forms, as selected by Lender: (a) cash; (b)
morey order; (c) certified check, bank check, treasurer’s check or cashier's check, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or {d) Flectronic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the
Note or at such other location as may be designated by Lender in accordance with the notice
provisions in Section 15. Lender may return any payment or partial payment if the payment or
partiz! payments are insufficient to bring the Loan current, Lender may accept any payment or
parual payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to-apply such payments at the time such payments are accepted. If each Periodic
Payment {s.2pzlied as of its scheduled due date, then Lender need not pay interest on unapplied
funds, Lender m#;-hold such unapplied funds until Borrower makes payment to bring the Loan
current, If Borrowsr Joes not do so within a reasonable period of time, Lender shall ejther apply
such funds or retuzi them to Borrower. If not applied earlier, such funds will be applied to the
outstanding principal balarieunder the Note immediately prior 1o foreclosure. No offset or claim
which Borrower might have = or in the future against Lender shall relieve Borrower from
making payments due under the Note and this Security Instrument or performing the covenants
and agreements secured by this Se curity Instrument,

2. Application of Payments or Vriceeds. Except as otherwise described in this Section 2,
all payments accepted and applied by Lender shall be applied in the following order of priority:
(a) interest due under the Note; (b) principit duz under the Note; (c) amounts due under Section
3. Such payments shall be applied to each Peiiodic Payment in the order in which it became due.
Any remeaining amounts shall be applied first tu'late. charges, second to any other amounts due
under this Security Instrument, and then to reduce tieprincipal balance of the Note,

If Lender receives a payment from Borrower {o: delinquent Periodic Payment which
includes a sufficient amount to pay any late charge due, the rayment may be applied to the
delinquent payment and the late charge. If more than one Pericdic Jryment is outstanding, Lender
may apply any payment received from Borrower to the repaymen*-of the Periodic Payments if,
and to the extent that, each peyment can be paid in full, To the exient4het any excess exists after
the payment is applied 1o the full payment of one or more Periodic Payirens, such excess may be
applied to any late charges due, Voluntary prepayments shall be applied first to any prepayment
charges and then as described in the Note,

Any application of payments, insurance proceeds, or Miscellaneous Proceeds t raincipal due
under the Note shall not extend or postpone the due date, or change the amount, of ibz Periodic
Payments,

3. Funds for Escrow Items. Borrawer shall pay to Lender on the day Periodic Piyrients
are due under the Note, unti] the Note is paid in full, a sum (the "Funds") to provide for payment
of amounts due for: {a) taxes and assessments and other items which can attain priority over this
Security Instrument as a lien or encumbrance on the Property: (b) leasehold payments or ground
rents on the Property, if any; (c) premiums for any and all insurance required by Lender under
Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to
Lender in liev of the payment of Mortgage Insurance premiums in accordance with the provisions
of Section 10. These items are called "Escrow Items.” At origination or at any time during the
term of the Loan, Lender may require that Community Association Dues, Fees, and Assessments,
if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow [tem.
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Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section.
Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow [tems, Lender may waive Borrower’s obligation
to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be in
writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the
amounts due for any Escrow Items for which payment of Funds has been waived by Lender and,
if Lender requires, shall furnish to Lender receipts evidencing such payment within such time
period as Lender may require. Borrower’s obligation to make such payments and to provide
receipts shall for all purposes be deemed to be a covenant and agreement contained in this
Security Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrawer is
obliga*sd to pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the
amouni-due for an Escrow Item, Lender may exercise its rights under Section 9 and pay such
amount” and) Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice
given in acCoraniics with Section 15 and, upon such revocation, Borrower shall pay to Lender all
Funds, and in such-atrounts, that are then required under this Section 3.

Lender may, at rnv time, coliect and hold Funds in an amount (a) sufficient to permit
Lender to apply the Funds at the time specified under RESPA, and (b) not to exceed the
maximum amount a lender Ca: require under RESPA. Lender shall estimate the amount of Funds
due on the basis of current data aud reasonable estimates of expenditures of future Bscrow Items
or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency,
mstrumentality, or entity (including Ceudér, if Lender is an institution whose deposits are so
insured) or in any Federal Home Loan bank. Lender shall apply the Punds to pay the Escrow
Items no later than the time specified under KESPA. Lender shall not charge Borrower for
holding and applying the Funds, annually anaiyziag the escrow account, or verifying the Escrow
Items, unless Lender pays Borrower interest on tie Zunds and Applicable Law permits Lender to
make such 2 charge. Unless an agreement is made 11 wri ‘ing or Applicable Law requires interest
to be paid on the Funds, Lender shall not be required to ray Borrower any interest or earnings on
the Funds. Borrower and Lender can agree in writing, hewsver, that interest shall be paid on the
Funds. Lender shall give to Borrower, without charge, an ainua. accounting of the Funds as
required by RESPA.

If there is a surplus of Punds held in escrow, as defined under RESPA, Lender shall account
to Borrower for the excess funds in accordance with RESPA. If there 1s.4 s- sriage of Funds held
in escrow, as defined under RESPA, Lender shall notify Borrower as requited by RESPA, and
Borrower shall pay to Lender the amount necessary to make up the shortage in-aecordance with
RESPA, but in no more than 12 monthly payments. If there is 2 deficiency of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by /RESPA, and
Borrower shall pay to Lender the amount necessary to make up the deficiency in accoidanve with
RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly
refund to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold
payments or ground rents on the Property, if any, and Community Associstion Dues, Fees, and
Assessments, if any. To the extent that these items are Escrow Items, Borrower shall pay them in
the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument
unless Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in
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a manner acceptable to Lender, but only so long as Borrower is performing such agreement; (b)
contests the lien in good faith by, or defends against enforcement of the lien in, legal proceedings
which in Lender’s opinion operate to prevent the enforcement of the lien while those proceedings
are pending, but only until such proceedings are concluded; or {¢) secures from the holder of the
lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If
Lender determines that any part of the Property is subject to a lien which can attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days
of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of
the actions set forth above in this Section 4,

Lender may require Borrower to pay a onctime charge for a real estate tax verification
andfo reoorting service used by Lender in connection with this Loan,

5. tzoperty Insurance. Borrower shall keep the improvements now existing or hereaftet
erected ‘or the Property insured against loss by fire, hazards included within the term "extended
coverage,” ard any other hazards including, but not limited to, earthquakes and floods, for which
Lender requires insurance. This insurance shall be maintained in the amounts (including
deductible levels) undfor the periods that Lender requires. What Lender requires pursuant to the
preceding sentences czn.change during the term of the Loan. The insurance carrier providing the
insurance shall be chosen by Borrower subject to Lender’s right to disapprove Borrower’s choice,
which right shall not be-eicrcised unreasonably, Lender may require Borrower to pay, in
connection with this Loan, eithe:. (a) a onetime charge for flood zone determination, certification
and tracking services; or {b) a.cne-time charge for flood zone determination and certification
services and subsequent charges each..ime remappings or similar changes occur which reasonably
might affect such determination or'cartification. Borrower shall also be responsible for the
payment of any fees imposed by the Federal Emergency Management Agency in connection with
the review of any flood zone determination r¢sulting from an objection by Borrower.

If Borrower fails to maintain any of the Coverages described above, Lender may obtain
insurance coverage, at Lender’s option and Borrow:r’s expense. Lender is under no obligation to
purchase any particular type or amount of coverage. [lierzfore, such coverage shall cover Lender,
but might or might not protect Borrower, Borrowet’s equity in the Property, or the contents of
the Property, against any risk, hazard or liability and reignt provide greater or lesser coverage
than was previously in effect, Borrower acknowledges that the cos. of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrorer could have obtained. Any
amounts disbursed by Lender under this Section 5 shall become ad4itianal debt of Borrower
secured by this Security Instrument. These amounts shall bear interest 4’ inc Note rate from the
date of disbursement and shall be payable, with such interest, upon notics from Lender to
Borrower requesting payment,

All insurance policies required by Lender and renewals of such policies shall'bs. subject to
Lender’s right to disapprove such policies, shall include a standard mortgage cleuss, 4nd shall
name Lender as mortgagee andlor as an additional loss payee, Lender shall have the rigiit to hold
the policies and renewal certificates, If Lender requires, Borrower shall promptly give to/Leader
all receipts of paid premiums and renewa! notices. If Borrower obtains any form of insurance
coverage, not otherwise required by Lender, for damage o, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee andlor as an
additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender,
Lender may make proof of loss if not made promptly by Borrower., Unless Lender and Borrower
otherwise agree in writing, any insurance proceeds, whether or not the underlying insurance was
required by Lender, shall be applied to restoration or repair of the Property, if the restoration or
repair is economically feasible and Lender's security is not lessened. During such repair and
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restoration period, Lender shall have the right to hold such insurance proceeds until Lender has
had an opportunity to inspect such Property to ensure the work has been completed to Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may disburse
proceeds for the repairs and restoration in a single payment or in a series of progress payments as
the work is completed. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of
Borrower, If the restoration or repair is not economically feasible or Lender's security would be
lessened, the insurance proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall
be upplied in the order provided for in Section 2.

If“Bescower abandons the Property, Lender may file, negotiate and settle any available
insurance-cinim and related matters. I[f Borrower does not respond within 30 days to a notice
from Lender-ihat the insurance carrier has offered to settle a claim, then Lender may negotiate
and settle the claii The 30-day period will begin when the notice is given. In either event, or if
Lender acquires ths Froperty under Section 22 or otherwise, Borrower hereby assigns to Lender
(a) Borrower’s riglts to any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Secivity Instrument, and (b) any other of Borrower’s rights (other than the
right to any refund of uiearrsd premiums paid by Borrower) under all insurance policies
covering the Property, insofar «s such rights are applicable to the coverage of the Property, Lender
may Use the insurance proceeds ei'he’ to repair or restore the Property or to pay amounts unpaid
under the Note or this Security InstrUmen?; whether or not then due.

6. Occupancy, Borrower shall (cupy, establish, and use the Property as Borrower's
principal residence within 60 days after t'e eiecution of this Security Instrument and shall
continue to occupy the Property as Borrower's arincipal residence for at least one year after the
date of occupancy, unless Lender otherwise agrwes. in writing, which consent shall not be
unreasonably withheld, or unless extenuating circurnsiances exist which are beyond Borrower's
control,

7. Preservation, Maintenance and Protection of ‘e Property; Inspections. Borrower
shall not destroy, damage or impair the Property, allow the Progerty to deteriorate or commit
waste on the Property, Whether or not Borrower is residing ir’ the Property, Borrower shall
maintain the Property in order to prevent the Property from deteriaiating or decreasing in value
due 1o its condition. Unless it is determined pursuant to Section 5 that ripair or restoration is not
economically feasible, Borrower shall promptly repair the Property if damigsd to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in-cennection with
damage to, or the taking of, the Property, Borrower shall be responsible for repeirirg or restoring
the Property only if Lender has refeased proceeds for such purposes, Lender ‘may “disburse
proceeds for the repairs and restoration in a single payment or in a series of progress Peynients as
the work is completed. If the insurance or condemnation proceeds are not sufficient to ropa’r or
restore the Property, Borrower is not relieved of Borrower's obligation for the completion of such
repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it
has reasonable cause, Lender may inspect the interior of the improvements on the Property,
Lender shall give Borrower notice at the time of or prior to such an interior inspection specifying
such reasonable causs.

8. Borrower's Loan Application. Borrower shall be in defautt if, during the Loan
application process, Borrower or any persons or entities acting at the direction of Borrower or
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with Borrower’s knowledge or consent gave materially false, misleading, or inaccurate
information or statements to Lender (or failed 10 provide Lender with material information) in
connection with the Loan. Material representations include, but sre not limited to, representations
concerning Borrower's occupancy of the Property as Borrower’s principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument. If {a) Borrower fails to perform the covenants and agreements contained in this
Security Instrument, (b) there is a legal proceeding that might significantly affect Lender’s interest
in the Property andlor rights under this Security Instrument (such as a proceeding in bankruptey,
probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority over
this Security Instrument or to enforce laws or regulations), or (¢) Borrower has abandoned the
Propsriy, then Lender may do and pay for whatever is reasonable or appropriate to protect
Lender’s interest in the Property and rights under this Security Instrument, including protecting
andlor ‘assessing the value of the Property, and securing andlor repairing the Property. Lender’s
actions caii inviude, but are not limited to: (a) paying any sums secured by a lien which has
priority over t'is Security Instrument; (b) appearing in court; and (c) paying reasonable attorneys’
fees to protect fisintcrest in the Property andlor rights under this Security Instrument, including
its secured positios. ir. 8. bankruptcy proceeding. Securing the Property includes, but is not limited
to, entering the Property o make repairs, change locks, replace or board up doors and windows,
drain water from pipes, eliirinate building or other code violations or dangerous conditions, and
have utilities turned on or off. Aivsough Lender may take action under this Section 9, Lender does
not have to do so and is not under any duty or obligation to do so. It is agreed that Lender incurs
no liability for not taking any or ail #.tions autherized under this Section 9,

Any amounts disbursed by Leader under this Section 9 shall become additional debt of
Borrower secured by this Security Instrunent. These amounts shall bear interest at the Note rate
from the date of disbursement and shall be payzble, with such interest, upon notice from Lender
to Borrower requesting payment.

If this Security Instrument is on a leasehold, Dorrower shall comply with all the provisions
of the lease. If Borrower acquires fee title to the Propiryy, the leasehold and the fee title shalt not
merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance, If Lender required Mortsige Insurance as a condition of making
the Loan, Borrower shall pay the premiums required to maintiin the Mortgage Insurance in effect,
If, for any reason, the Mortgage Insurance coverage required by Lecid=r ceases to be available from
the mortgage insurer that previously provided such insurance and 2olrower was required to make
separately designated payments toward the premiums for Mortgage Ins::~zace, Borrower shall pay
the premiums required to obtain coverage substantially equivalent to ths Mortgage Insurance
previously in effect, at a cost substantially equivalent to the cost to Boriuwer-of the Mortgage
Insurance previously in effect, from an alternate mortgage insurer selecied ov. Lender. If
substantially equivalent Mortgage Insurance coverage is not available, Borrower shall*zeatinue to
pay 1o Lender the amount of the separately designated payments that were due when %7 insurance
coverage ceased to be in effect. Lender will accept, use and retain these paymeris)as a
non'refundable loss reserve in liew of Mortgage Insurance. Such loss reserve siiall be
non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall
not be required to pay Borrower any interest or earnings on such loss reserve. Lender can no
longer require loss reserve payments if Mortgage Insurance coverage (in the amount and for the
period that Lender requires) provided by an insurer selected by Lender again becomes available, is
obtained, and Lender requires separately designated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and
Borrower was required to make separately designated payments toward the premiums for

2
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Mortgage Insurance, Borrower shall pay the premiums required to maintain Mortgage Insurance
in effect, or to provide a non-refundable loss reserve, until Lender's requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrower and Lender roviding
for such termination or until termination is required by Applicable Law. Nothing in this Section
10 affects Borrower’'s obligation to pay interest at the rate provided in the Note. .

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain
losses it may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the
Mortgage Insurance, ) )

ortgage insurers evaluate their total risk on all such insurance in force from time to time,
and may enter into agreements with other parties that share or modify their risk, or reduce losses.
These agreements are on terms and conditions that are satisfactory to the mortgage insurer and
the other party (or parties) to these agreements. These agreements may require the mortgage
insurcs to make payments using any source of funds that the mortgage insurer may have available
(winch'may include funds obtained from Mortgage Insurance premiums).

As @ result of these agreements, Lender, any purchaser of the Note, another insurer, any
reinsure”, upy other entity, or any affiliate of any of the foregoing, may receive {directly or
indirectly) ag.ounts that derive from (or might be characterized as) a portion of Borrower’s
payments for :dortgage Insurance, in exchange for sharing or moditying the mortgage insurer’s
risk, or reducirig ioszes, If such agreement provides that an affiliate of Lender takes 2 share of the
insurer’s risk in e«change for a share of the premiums paid to the insurer, the arrangement is
often termed "captive retnsurance.” Further

{a) Any such agriera=cts will not affect the amounts that Borrower has agreed to
pay for Mortgage Insursace, or any other terms of the Loan. Such agreements will not
increase the amount Borrowver will owe for Mortgage Insurance, snd they will not entitle
Borrower to any refund.

{b) Any such agreements vi'L not affect the rights Borrower has - if any - with
respect to the Mortgage Insuranc: vpder the Homeowners Protection Act of 1998 or any
other law. These rights may include the right to receive certain disclosures, to request
and obtain cancellation of the Mortgege Tnsurance, to have the Mortgage Insurance
terminated automatically, andlor to seceive a refund of any Mortgage Insurance
premiums that were unearned at the time of cuch cancellation or termination,

11. Assignment of Miscellaneous Proceeds: forfeiture. All Miscellaneous Proceeds are
hereby assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Procieds shall be applied to restoration or
repair of the Property, if the restoration or repair is econnziically feasible and Lender's security is
not lessened, During such repair and restoration period, Lendr stall have the right 1o hold such
Miscellaneous Proceeds until Lender has had an opportunity ic jzsvect such Property to ensure

the work has been completed to Lender's satisfaction, provided ihat such inspection shall be

shalt not be required to pay Borrower any interest or earnings on such Miscellancos Proceeds, If
the restoration or repair is not economically feasible or Lender's security wou.d b lassened, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instruineat, whether
or not then due, with the excess, iF any, paid to Borrower, Such Miscellaneous Procesds shall be
applied in the order provided for in Section 2,

In the event of a total taking, destruction, or loss in value of the Property, the Miscelazieous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then
due, with the excess, 1f any, paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair
market value of the Property immediately before the partial taking, destruction, or loss in value s
equal to or greater than the amount of the sums secured by this Security Instrument immediately
before the partial taking, destruction, or loss in value, unjess Borrower snd Lender otherwise
agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of
the Miscellaneous Proceeds multiplied by the following fraction: {a) the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair
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market value of the Property immediately before the partial taking, destruction, or loss in value.
Any balance shall be paid to Borrower. o ]

[n the event of a partial taking, destruction, or loss in value of the Property in which the fair
market value of the Property immediately before the partial taking, destruction, or loss in value is
less than the amount of the sums secured immediately before the partial taking, destruction, or
loss in value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument whether or not the sums are then
due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to settle a claim for
damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender.is authorized to collect and apply the Miscellaneous Proceeds either to restoration or
repai’ of the Property or to the sums secured by this Security Instrument, whether or not then
due, "Orposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the
party agaiust whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrowe: chall be in default if any action or proceeding, whether civil or criminal, is begun
that, in Lender’s judgment, could result in forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument.
Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in Section
19, by causing the act.eu or lgrocaeding to be dismissed with a ruling that, in Lender’s judgment,

recludes forfeiture of thz-Property or other material impeirment of Lender’s interest in the

iP)ropeﬂ:y or rights unde: ‘0 Security Instrument. The proceeds of any award or claim for
damages that are attributabie to-the impairment of Lender’s interest in the Property are hereby
assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall
be applied in the order provided forinSection 2,

2. Borrower Not Released; Veihearance By Lender Not a Waiver. Extension of the
time for psyment or modification of amortization of the sums secured by this Security
Instrument granted by Lender to Borrower or any Successor in Interest of Borrower shall not
operate to release the liability of Borrower or-anv-Successors in Interest of Borrower. Lender shall
not be required to commence proceedings aga.ns. any Successor in Interest of Borrower or to
refuse to extend time for payment or otherwise modily amortization of the sums secured by this
Security Instrument by reason of any demand made by the original Borrower or any Successors in
Interest of Borrower. Any forbearance by Lender in eversising any right or remedy including,
without limitation, Lender’s acceptance of payments from tlurd persons, entities or Successors in
Interest of Borrower or in amounts less than the amount thea due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors ‘aud Assigns Bound. Borrower
covenants and agrees that Borrower's obligations and liability shall ve juint and several. However,
any Borrower who co-signs this Security Instrument but does not executc il Note (a "cosigner"}):
(a) is cosigning this Security Instrument only to mortgage, grant and coavey the cosigner's
interest in the Property under the terms of this Security Instrument; {0} ic not personally
obligated to pay the sums secured by this Security Instrument; and (c) agrees thiat 1 ender and any
other Borrower can agree to extend, modify, forbear or make any accommodaticzs *iith regard to
the terms of this Security Instrument or the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who ssumes
Borrower's obligations under this Security Instrument in writing, and is approved by Leuc.er, shall
obtain all of Borrower's rights and benefits under this Security [nstrument. Borrower shaii not be
released from Borrower's obligations and liability under this Security Instrument unless Lender
agrees to such release in Writing. The covenants and agreements of this Security Instrument shall
bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection
with Borrower’s default, for the purpose of protecting Lender’s interest in the Property and rights
under this Security Instrument, including, but not limited to, attorneys’ fees, property 1 tion
and valuation fees. In regard to any other fees, the absence of express authority in this Security
Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the
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charging of such fee. Lender may not charge fees that are expressly prohibited by this Security .
Instrument or by Applicable Law. . o

If the Loan is subject to a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or to be collected in connection
with the Loan exceed the permitted limits, then: (:S any such loan charge shall be reduced by the
amount necessary to reduce the charge to the permitted limit; and (b) any sums already collected
from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge {whether or not a prepayment charge is provided for
under the Note), Borrower’s acceptance of any such refund made by direct payment to Borrower
will constitute a waiver of any right of action Borrower might have arising out of such
oveschorge,

13- Notices. All notices given by Borrower or Lender in connection with this Security
Instrumeat must be in writing, Any notice to Borrower in connection with this Security
Instrumen: hall be deemed to have been given to Borrower when mailed by first class mail or
when actually delivered to Borrower’s notice address if sent by other means. Notice to any one
Borrower shillvconstitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The «otice address shall be the Property Address unless Borrower has designated a
substitute notice “acdress by notice to Lender. Borrower shall promptly notify Lender of
Borrower’s change of ad-ress, If Lender specifies a procedure for reporting Borrower's change of
address, then Borrower sha'' only report a change of address through that specified procedure,
There may be only one desgnatad notice address under this Security Instrument at any one time.
Any notice to Lender shall be given by delivering it or by mailing it by first class mail to
Lender’s address stated herein unless Lender has designated another address by notice to
Borrower. Any notice in conneciico-with this Security Instrument shall not be deemed to have
been given to Lender until actually riccived by Lender. If any notice required by this Security
Instrument is also required under Appiicable Law, the Applicable Law requirement will satisfy the
corresponding requirement under this Security instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall
be governed by federal law and the law of the iurisdiction in which the Property is located. All
rights and obligations contained in this Security (ncirument are subject to any requirements and
limitations of Applicable Law, Applicable Law miglit rxolicitly or implicitly allow the parties to
agree by contract or it might be silent, but such silence shall not be construed as a prohibition
against agreement by contract. In the event that any -provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, cich) conflict shall not affect other
provisions of this Security Instrument or the Note whice car be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masciinw gender shall mean and
include corresponding neuter words or words of the feminine gender; (b} words in the singular
shall mean and include the plural and vice versa; and (c) the word "may " gives sole discretion
without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note ind »f this Security
Instrument.

[8. Transfer of the Property or a Beneficial Interest in Borrower. ‘A5 used in this
Section 18, "Interest in the Property” means any legal or beneficial interest in ‘t'e Property,
including, but not limited to, those beneficial interests transferred in a bond for deed, coictract for
deed, installment sales contract or escrow agreement, the intent of which is the transfer of title by
Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not a natural person and a beneficial interest in B%rrower is sold or transterred)
without Lender’s prior written consent, Lender may require immediate payment in full of all
sums secured by this Security Instrument, However, this option shall not be exercised by Lender
if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice
shall provide a period of not less than 30 days from the date the notice is given in accordance with
Section 15 within which Borrower must pay all sums secured by this Security Instrument. If

B
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Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower,

orrower’s Right to Reinstate After Acceleration. If Borrower meets certain
conditions, Borrower shall have the right to have enforcement of this Security Instrument
discontinued at any time prior 1o the earliest of: (a) five days before sale of the Property pursuant
to Section 22 of this Security Instrument; {b) such other period as AFplicable Law might specify
for the termination of Borrower’s right to reinstate; or {c) entry of a judgment enforcing this
Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then
would be due under this Security Instrument and the Note as if no acceleration had occurred; {b)
cures any default of any other covenants or agreements; {c) pays all expenses incurred in enforcing
this Security [nstrument, including, but not limited to, ressonable attorneys’ fees, property
inspection and valuation fees, and other fees incurred for the purpose of protecting Lender’s
interést in the Property and rights under this Security Instrument; and {d) takes such action ss
Lenaer may reasonably require to assure that Lender's interest in the Property and rights under
this Sccvrity Instrument, and Borrower's obligation to pay the sums secured by this Security
Instrum=n*, =hall continue unchanged unless as otherwise provided under Applicable Law. Lender
may requice bat Borrower pay such reinstatement sums and expenses in one or more of the
following forine, as selected by Lender: (a) cash; (b} money order; (c) certified check, bank check,
treasurer's check or cashier’s check, provided any such check is drawn upon an institution whose
deposits are insuied by a federal agency, instrumentality or entity; or (d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured
hereby shall remain fully eflective as if no acceleration had occurred, However, this right to
reinstate shall not apply in‘the case of acceleration under Section 18,

20. Sale of Note; Chanje o’ Loan Servicer; Notice of Grievance. The Note or a partial
interest in the Note (together-wiili this Security Instrument) can be sold one or more times
without prior notice to Borrower.4-zale might result in a change in the entity (known as the
"Loan Servicer") that collects Periodic Payments due under the Note and this Security Instrument
and performs other mortgage foan serviving obligations under the Note, this Security Instrument,
and Applicable Law. There also might be ore o more changes of the Loan Servicer unrelated to a
sale ofp the Note. If there is a change of the Loasn Servicer, Borrower will be given written notice of
the change which will state the name and addréss of the new Loan Servicer, the address to which
payments shouid be made and any other informatior’ RESPA requires in connection with a notice
of transfer of servicing, If the Note is sold and theresfter the Loan is serviced by a Loan Servicer
other than the purchaser of the Note, the mortgage loun servicing obligations to Borrower will
remain with the Loan Servicer or be transferred to a succrasor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note r.urchaser,

Neither Borrower nor Lender may commence, join, or = isined to any judicial action {as
either an individual litigant or the member of a class) that arisee from the other party’s actions
pursuant to this Security Instrument or that alleges that the other party has breached any
Egovision of, or eny duty owed by reason of, this Security Instrumed, vatil such Borrower or

nder has notified the other party (with such notice given in compliance ‘With the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasragble period after
the giving of such notice to take corrective action. If Applicable Law provides a_time period
which must elapse before certain action can be taken, that time period will be dezned to be
reasonable for purposes of this paragraph. The notice of acceleration and OppOriunity to cure
given to Borrower pursuant to Section 22 and the notice of scceleration given t¢ Bnrrower
pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrictive
action provisions of this Section 20.

21, Hazardous Substances. As used in this Section 2I: (a) "Hazardous Substances” are
those substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental
Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum
products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materials; (b) "Environmental Law" means federal laws and laws
of the jurisdiction where the Pro erty 18 located that relate to health, safety or environmental
protection; (¢} "Environmental Eleanup" includes any response action, remedial action, or
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removal action, as defined in Environmental Law: and (d) an "Environmental Condition” means
4 condition that can cause, contribute to, or utherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything affecting the Property {a) that is in
violation of any Environmental Law, (b} which creates an Environmental Condition, or {c)
which, due to the presence, use, or release of a Hazardous Substance, creates a condition that
adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are
generally recognized to be appropriate to normal residential uses and to maintenance of the
Property {including, but not limited to, hazardous substances in consumer products),

Gerrower shall promptly give Lender written notice of {a) any investigation, claim, demand,
lawsuit or other action by any governmental or regulatory agency Or private party involving the
Proper’y 2nd any Hazardous Substance or Environmental Law of which Borrower has actual
knowledge (%) any Environmental Condition, including but not limited to, any spilling, leaking,
discharge, zle.se or threat of release of any Hazardous Substance, and (c) any condition caused by
the presence, Use or release of a Hazardous Substance which adversely affects the value of the
Property. If BorrOwse learns, or is notified by any governmental or regulatory authority, or any
private party, that'any removal or other remediation of any Hazardous Substance affecting the
Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance
with Environmental Law. Mothing herein shall create any obligation on Lender for an
Environmental Cleanup,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as
follows:

22, Acceleration; Remeaiss —Lender shall give notice to Borrower prior to
acceleration following Borrower’s Yroach of any covenant or agreement in this Security
Instrument (but not prior to acCeleration under Section 18 unless Applicable Law
provides otherwise). The notice shall sueci’y: {a) the default; (b) the action required to
cure the default; {c) a date, not less than 10 days from the date the notice is given to
Borrower, by which the default must be cired: and (d) that failure to cure the default on
or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicizl.oroceeding and sale of the Property.
The notice shail further inform Borrower of the right to reinstate after acceleration and
the right to assert in the foreclosure proceeding tae nonexistence of a default or any
other defense of Borrower to acceleration and foreclosyre, If the default is not cured on
or before the date specified in the notice, Lender at its-oriuon may require immediate
payment in full of all sums secured by this Security Instrurient without further demand
and may foreclose this Security Instrument by judicial prucesding. Lender shall be
entitled to collect all expenses incurred in pursuing the remedies provided in this Section
22, dincluding, but not limited to, reasonable attorneys’ fees and costs of title
evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall
release this Security Instrument. Borrower shall pay any recordation costs. Lender may charge
Borrower a fee for releasing this Security Instrument, but only if the fee is paid to . third party
for services rendered and the charging of the fee is permitted under Applicable Law,

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases
and waives all rights under and by virtue of the Illinois homestead exemption laws,

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender
with evidence of the insurance coverage required by Borrower's agreement with Lender, Lender
may purchase insurance at Borrower's expense to protect Lender’s interests in Borrower’s
collateral. This insurance may not pay,but need not, protect Borrower’s interests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made against
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21,2 . . ;
against Borrower in connection with the collateral. Borrower may later cancel any insurance

purchased by Lender, but only after providing Lender with evidence that Borrower has obtained
insurance as required by Borrower's and Lender's agreement. If Lender purchases insurance for
the coflateral, Borrower will be responsible for the costs of that insurance, including interest and
any other charges Lender may impose in connection with the placement of the insurance, until the
offective date of the cancellation or expiration of the insurance, The costs of the insurance may be
added to Borrower's total outstanding balance or obligation. The costs of the insurance may be
more than the cost of insurance Borrower may be able to obtain on its own.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Security Instrument and in any Rider executed by Borrower and recorded with it

Witnesses:
/ W E ; ; {Seal)
4 < , «Borrower
SCOTT E PERRY
Q @,ﬁ;-_;_ (Sea
’\! /QO"“\ ! orrower
(Seal) —~ {Seal)
-Borrower =Borrower
(Seal) (Seal)
-Borrower 7, -Errower
{Seal) {Seal)
-Borrower -Borrower
@-S(Ithoom Paga 14 of 15 Form 3014 1/01
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STATE OF ILLINOIS, cook County ss:
L Voaninp Veah , a Notary Public in and for said county and

state do hereby certify that gcoTT E PERRY AND Ke becca Wilkians

personally known to me to be the same person{s) whose name(s) subscribed to the foregoing
inst<unent, appeared before me this day in person, and acknowledged that hefshelthey signed and
deliversd the said instrument as hisleritheir free and voluntary act, for the uses and purposes
therein set Torth,

Given unier my hand and official seal, this / day of 4pn L ,? o0 ?
My Commissior /By ires: / ,Q'Ol}'l / J // W]
b YA,
otary Publfc /

OQFFISIAL %cAl
YOLANDA VEG 4

Notary Public - State u¢ Hinals
My Commission Explres Dec 4, 01

\ L 4]
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s ADJUSTABLE RATE RIDER .y 50erss5-c50

M24 (LIBOR One-Year Index (As Published InThe Wa// Street Journal) - Rate Caps)

7r\S ADJUSTABLE RATE RIDER is made this 15T day of APRIL 2008 .
and is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed ‘of Trust, or Security Deed (the "Security Instrument”) of the same date given by
the undeisigried (the "Borrower'} to secure Borrower's Adjustable Rate Note (the "Nota")

10 WASHINGTON MUTUAL BANK, FA

{the "Lender") of the s2me data and covering the property described in the Security
Instrument and locateo =2t
1928 N KEDZIZ AVE UNIT 403

CHICAGO, IL 2ngA7
Property Address)

THE NOTE CONTAINS PROV SIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MON rHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTZ"cST RATE CAN CHANGE AT ANY
ONE TIME AND THE MAXIMUM RA7¢ THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to tii= rovenants and agreements made in
the Security Instrument, Borrower and Lender furthe:-covanant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 4,980 %. Tha Note
provides for changes in the interest rate and the monthly paymer.is-23 follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates
The interest rate | will pay may change on the first day of mav 01, 2012
and on that day every 12th month thereafter. Each date on which my interes? ~ate could

AR

MULTISTATE ADJUSTABLE RA One-Year LIBOR - Single Family -
Fannie Mae UNIFORM INSTRUMENT
Form 3189 &6/01

cm,-wsn {0401)
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{B) The Index
Beginning with the first Change Date, my interest rate will be based on an Index. The

"Index" is the average of interbank offered rates for one-year US. dollar—denominated
deposits in the London market (‘LIBOR"), as published in The Wal/ Street Journal. The
most recent Index figure available as of the date 45 days before each Change Date is
called ira "Current Index."

If the Tidnx is no longer available, the Note Holder will choose a new index which is
based upon comparable information. The Note Holder will give me notice of this choice.

{C} Calculaticn of Changes
Before each Chanoz Date, the Note Holder will calculate my new interest rate by

adding TwWo AND 2514l percentage
points ( 2,250 % to the Current Index. The Note Holder will then round

the result of this addition to_the nearest one-sighth of one percentage point (0.125%).
Subject to the limits stated in Section 4(D) below, this roundad amount will ba my new
interest rate until the next Change Duts.

The Note Holder will then determine the amount of the monthly payment that would
be sufficient to repay the unpaid principai thai,| am expected to owe at the Change Date
in full on the maturity date at my new intetesl rate in substantially equal payments. The
rasult of this calculation will be the new amount #7 my monthly payment

{D} Limits on Interest Rate Changes

The interast rate | am required to pay at the first Charge Date will not be greater
than 6,750 % or less than 2,950 %. Thereafter, my interest
rate will never be increased or decreased on any single Change -Date by more than two
percentage points from the rate of interest | have been paying for the preceding 12
months. My interest rate will never be greater than 10,750 %.

{E) Effective Date of Changes

My nsw interest rate will become effective on sach Change Date. !"will-pay the
amount of my new monthly payment beginning on the first monthly payment <ate after
the Change Date until the amount of my monthly payment changes again.

{F) Notice of Changes
The Note Holder will deliver or mail to me a notice of any changes in my intersst
rate and the amount of my monthly payment before the effactive date of any change.
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The notice will include information required by law to be given to me and also the title
and telephone number of a person who will answer any question | may have regarding
the notice.

B. TRAMSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Section '8 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As
usec in this Section 18, "Interest in the Property" means any legal or
benevirial interast in the Property, including, but not limited to, those
beneficial n*arests transferred in a bond for deed, contract for deed,
instaliment ‘s7ies contract or escrow agreement, the intent of which is the
transfer ot title »y Borrower at a future date to a purchaser.

If all or any pact of the Property or any interest in the Property is
sold or transferred <o, if Borrower is not a natural person and a
beneficial interest in Borrower is sold or transferred) without Lender's
prior written consent, Luncer may require immediate payment in full of all
sums saecured by this Security instrument. However, this option shall not
ba axercised by Lender if suc1 exercise is prohibited by Applicable Law.
Lender also shall not exercise this cption if: (a} Borrower causes to be
submitted to Lender information ruquired by Lender to evaluate the
intended transferes as if a new loanwara being made to the transferes;
and (b} Lender reasonably determines th2( l.ender's security will not be
impaired by the loan assumption and that % risk of a breach of any
covenant or agreement in this Security Instrumant is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a
reascnable fee as a condition to Lender's consent io the loan assumption.
Lender may also require the transferee to sign an assturption agreement
that is acceptable to Lender and that obligates the transf-ce to keep all
the promises and agreements made in the Note and in t'is Security
Instrument Borrower will continue to be obligated under the Note.znd this
Security Instrument unless Lender releases Borrower in writing,

If Lender exercisas the option to require immediate payment i1y *uil,
Lender shall give Borrower notice of acceleration. The notice shall provirs
a period of not less than 30 days from the date the notice is given in
accordance with Saction 15 within which Borrower must pay all sums
secured by this Security Instrument. If Borrower fails to pay these sums
prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on
Borrower.
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SCOTT F FERRY

NING BELOW, Borrower accepts and agrees to the terms and covenants

this Adjustabts Rate Rider.
Famp—— .

ey (Seal} {Seal)

4 -Borrower -Borrower

(Seal) {Seal)

-Borrower =-Borrower

_ . iSeal (Seal)

-Fiorrower -Borrower

(Seai; {Seal)

~Borrowaer -Borrower

Paga 4 of 4 Fo'm. 3189 6/01
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36Us 3016647393-039

M24

SECOND HOME RIDER

THIS SECOND HOME RIDER is made this 18T day of APRIL 2008
and is incorporated into and shall be deemed to amend and supplement the Mortgage,
Dead of Trust, or Security Deed (the "Security Instrument”) of the same date given by
the undersigned (the "Borrower,” whether there are one or more persons undersigned)
to se<ure Borrower's Note to wASHINGTON MUTUAL BANK, FA

(the "Lende”’) of the same date and covering the Property described in the Sacurity
instrurment (the “Froperty"}, which is locatad at
1928 N KEDZIE-AVI UNIT 403, CHICAGD, IL 60647

(Property Address)

in addition to the covriants and agreements made in the Security Instrument

Borrower and Lender furthe: covenant and agree that Sections 6 and 8 of the Security
Instrument are deleted and are ier.aced by the foliowing:

6. Occupancy. Borrower sha'. wccupy, and shall only use, the Property as

Borrower's second home. Borower shall keep the Property available for

Borrower's exclusive use and enjoyment at all times, and shall not subject

the Property to any timasharing cr other shared ownership arrangement

or to any rental pool or agreement st requires Borrower either to rant

the Property or give a management firw o any other person any control

over the occupancy or use of the Property.

8, Borrower's Loan Application. Borrower :hall be in default if, during

the Loan application process, Borrower or any persons or entities acting

at the direction of Borrower or with Borrower's-krowledge or consent

gave materially false, misleading, or inaccurate inforinalinn or statements

to Lender (or failed to provide Lender with material information] in

connection with the Loan Material representations include, ut are not

limited to, representastions concerning Borrower's occupaicy of the

Property as Borrower's sacond home.

MULTISTATE SECOND HOME RIDER - Single Famlly - Fannie Mae/Freddie Mac

UNIFORM INSTRUMENT
Form 38390 1/01
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BY SIGNING BELOW, Borrowser accepts and agrees

ﬁ%’é’
—

contained in this Sacond Home Rider.

the terms and provisions

' O ~Borrower

{Seal) {Seal)

-Borrower

SCOTT E PERRY

~ (Seal (Seal)
—Borrower LI —Borrower
(+seal) (Seal)
-Borrower —Borrower
(Seal) (Seal)
-Borrower -Borrower
@-365!1 (0401} Page 2 of 2 Forn 3890 1/01
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CONDOMINIUM RIDER

8RUS 3015647393-039
M24
THISCONDOMINIUM RIDER is made this ~ qs7 dayof apn|L 2008

and is incorrorated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust, or Secuiisy, Deed (the "Security Instrument™) of the same date given by the undersigned (the
"Borrower") to-serire Borrower's Note to

WASHINGTON MUTUAL RANK, FA

(the "Lender") of the same date »nd covering the Property described in the Security Instrument and
located at:

1928 N KEDZIE AVE UNIT 443, CHICAGO, IL 60647
[Property Address]

The Property includes a unit in, together witii-2p-undivided interest in the common elements of, a
condominium project known as:
KARMATAGE CONDOMINIUM ASSOCI|ATION

[Name of Condominiar: Project]
(the "Condominium Project”). If the owners associatich-or other entity which acts for the

Condominium Project {the "Owners Association") holds title 70 property for the benefit or use of
its members or shareholders, the Property also includes bezrawer's interest in the Owners
Association and the uses, proceeds and benefits of Borrower's interect.

CONDOMINIUM COVENANTS. In addition to the covenants arf agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows;

A. Condominiuvm Obligations. Borrower shall perform all of Borrower's ~hligations under
the Condominium Project’s Constituent Documents, The "Constituent Docuinents™ are the: (i)
Declaration or any other document which creates the Condominium Project; (ii) by-lavs; (iii) code
of regulations; and (iv) other equivalent documents. Borrower ghall promptly pay, ‘wira, due, all
dues and assessments imposed pursuant to the Constituent Documents.

MULTISTATE CONDOMINIUM RIDER - Single Family ~ Fannis Mae/Freddis Mac UNIFORM INSTRUMENT
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B. Property Insurance, So long as the Owners Association maintains, with a generally
accepted insurance carrier, a "master” or "blanket” policy on the Condominium Project which is
satisfactory to Lender and which provides insurance coverage in the amounts {including deductible
levels), for the periods, and against loss by fire, hazards included within the term "extended
coverage,” and any other hazards, including, but not limited to, earthquakes and floods, from which
Lendet-requires insurance, then: (i) Lender waives the provision in Section 3 for the Periodic
Paymen? te-f.ender of the yearly premium instaliments for property insurance on the Property; and
{ii} Borrows:'s obligation under Section 5 to maintain property insurance coverage on the Property
is deemed satiziizd to the extent that the required coverage is provided by the Owners Association
policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage
provided by the master or bl-n'et policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair
following a loss to the Property, whether to the unit or to common elements, any proceeds payable
to Borrower are hereby assigned and shall be paid to Lender for application to the sums secured by
the Security Instrument, whether or no. ther due, with the excess, if any, paid to Borrower,

C. Public Liability Insurance. Ho wower shall take such actions as may be reasonable to
insure that the Owners Association maintains 4 public liability insurance policy acceptable in form,
amount, and extent of coverage to Lender.

D. Condemnation, The proceeds of any awary or claim for damages, direct or consequential,
payable to Borrower in connection with any conden:pation or other taking of all or any part of the
Property, whether of the unit or of the common elesieits, or for any conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lendzr. Such proceeds shall be applied by
Lender to the sums secured by the Security Instrument as provid.a in Section 11.

E. Lender’s Prior Consent. Borrower shall not, except aftir notice to Lender and with
Lender’s prior written consent, sither partition or subdivide the Froverty or consent to: (i} the
abandonment or termination of the Condominium Project, except for zoandonment or termination
required by law in the case of substantial destruction by fire or other cajusaity or in the case of a
taking by condemnation or eminent domain; (ii) any amendment to'any provision of the
Constituent Documents if the provision is for the express benefit of Lender; (ii) 1ermination of
professional management and assumption of self-management of the Owners Assuciatron; or {iv)
any action which would have the effect of rendering the public liability insurzacs coverage
maintained by the Owners Assaciation unacceptable to Lender.

Initiu]s:i
@8R (0008) Page 2 of 3 0 \ Form 3140 1/01
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F. Remedies. If Borrower does not pay condominium dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional debt of Borrower secured by the Security Instrument. Unless Borrower and Lender agree
to other terms of payment, these amounts shall bear interest from the date of disbursement at the
Note iate and shall be payable, with interest, upon notice from Lender to Borrower requesting
paymuntc

BY SIGNIVC BELOW, Borrower accepts and agrees to the termf gnd provisions, ined in this

Condomiriu=i Rider, ‘
/ (Seal) 4‘7’- IE {Seal)
-Borrower g ' U -Barrower

SCOTT E PERRY

{Seal) C; ,é/ ;;,_k {Seal)

-Bir-ower Ny, -Borrower
ceea GO Wamy

(Seal) "~ {Seal)

-Borrower ~Borrower

{Seal) ~ {Seal)

-Borrower -Borrower

@D,-8R (0008) Page 3 of 3 Free. 314C 1/01
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# 28711780

ADJUSTABLE RATE RIDER ;000000 000

M24 (LIBOR One-Year Index {(As Published InThe Wa// Street Journal} - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 15T day of aApPRIL 2008 s
and is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust, or Security Deed (the "Security Instrument"} of the same date given by
the undersigned (the "Borrower"} to secure Borrower's Adjustable Rate Note (the "Note")
10 WASHINGTON MUTUAL BANK, FA

(the “"Lenrier") of the same date and covering the property described in the Security
Instrument and located at:
1728 N KEDZJE AVE UNIT 403

TPiTAGO, IL 60647
(Property Address)

THE NOTE COMTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BCRWOWER'S INTEREST RATE CAN CHANGE AT ANY
ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS!n addition to the covenants and agresments made in
the Security Instrument, Borrowar’ »nd Lender further covenant and agree as foilows:

A. INTEREST RATE AND MONTHLY -AYMENT CHANGES
The Note provides for an initial inter~zsu rate of 4,750 %. The Note
provides for changes in the interest rate ana the monthly payments as follows:

4. INTEREST RATE AND MONTHLY PAYME"T CTHANGES
{A) Change Dates
The interest rate | will pay may change on the fi'st day of mMay 01 , 2011
and on that day every 12th month thereafter. Eacl. ciatz on which my interest rate could
L j;l'

CI at |ge 1S Ca"ed a CI |ange Date

One-Year LIBOR — Single Family —

MULTISTATE ADJUSTABLE RA
Fannie Mae UNIFORM INSTRUMENT
Form 3189 6/01
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{B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The
"Index" is the average of interbank offered rates for one—year US. dollar—denominated
deposits in the London market ('LIBOR"), as published in The Wa// Street Journal. The
most recent Index figure available as of the date 45 days before each Change Dats is
called the "Current Index."

If the Index is no longer available, the Note Holder will choose a new index which is
based upon comparable information. The Note Holder will give me notice of this choice.

{2, Calculation of Changes

Befora each Change Date, the Note Holder will calculate my new interest rate by
adding WO AND 257100 percentage
points { 2 .2Fyu %) to the Current Index. The Note Holder will then round
the result oi.iriz addition to the nearest one—eighth of one percentage point {0.125%).
Subject to the linits stated in Section 4({D) below, this rounded amount will be my new
interest rate until’'thz next Change Date.

The Note Holder will-then determine the amount of the monthly payment that would
be sufficient to repay the vipaid principal that | am expected to owe at the Change Date
in full on the maturity da*e at.my new interast rate in substantially equal payments, The
result of this calculation will (oe 1he new amount of my monthiy payment.

{D) Limits on Interest Rate Cpanges

The interest rate | am required. tr pay at the first Change Date will not be greater
than 6.750 % or less «rian 2.750 %. Thereafter, my interest
rate will never be increased or decreased wn any single Change Date by more than two
percentage points from the rate of intarest | have been paying for the preceding 12
months. My interest rate will never be greater than 10,750 %.

{E} Effective Date of Changes

My new interest rate will become effective’ #in each Change Date. | will pay the
amount of my new monthly payrent beginning or. the first monthly payment date after
the Change Date until the amount of my monthly paymen® changes again.

(F} Notice of Changes
The Note Holder will deliver or mail to me a notice cf uny changes in my interest
rate and the amount of my monthly payment before the effictive date of any change.

Initials: Sﬂ
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The notice will include information required by law to be given to me and also the title
and telephone number of a person who will answer any question | may have regarding
the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Section 18 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As
used in this Section 18, "Interest in the Property” means any legal or
beneficial interest in the Property, including, but not limited to, those
heneficial interests transferred in a bond for deed, contract for deed,
installment sales contract or escrow agreement, the intent of which is the
trznsfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is
soid’ L transferred (or if Borrower is not a natural person and a
benaiicizl, interest in Borrower is sold or transferred) without Lender's
prior writ.en consent, Lender may require immediate payment in full of all
sums securrd by this Security Instrument. However, this option shall not
be exercised by Lender if such exercise is prohibited by Applicable Law.
Lender also shall.not exercise this option if: (a} Borrower causes to be
submitted to Lsnde: information required by Lender to evaluate the
intended transferes as_ if a new loan were being made to the transferee:
and {b) Lender reascnably determines that Lender's security will not be
impaired by the loanaszumption and that the risk of a breach of any
covenant or agreement in Znis Security Instrument is acceptable to Lender.

To the extent permitier. Ly Applicable Law, Lender may charge a
reasonable fee as a conditiori o Lender's consent to the loan assumption.
Lender may also require the transteree to sign an assumption agreement
that is acceptable to Lender and that obligates the transferee to keep all
the promises and agreements made)in the Note and in this Security
Instrument. Borrower will continue to e sbligated under the Note and this
Security Instrument unless Lender releazes Sorrower in writing.

If Lender exercises the option to resui's immediate payment in full,
Lender shall give Borrower notice of accelerition. The notice shall provide
a period of not less than 30 days from Uie d#*c. the notice is given in
accordance with Section 15 within which Borrowar must pay all sums
secured by this Security Instrument. If Borrower fuls to pay these sums
prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further rotice or demand on
Borrower.

Initials: 379
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BY NING BELOW, Borrower accepts and agrees to the terms and covenants
containefl /n this Adjus Rate Rider.

—Borrower —Borrower

wep og (Seal) (Seal)
)

SCOTT E PERRY

e
- 42/ (Seal {Seal)

: - . —Borrower —Borrower
7\&, e L/Q 1 \-\'\ e w

= {Seal) (Seal)
—Borrower ~Borrower

S {Seal) (Seal)
—Borrower —Borrower

@I, -166R (0401} Page 4 «f /4 Form 3189 6/01
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36US 3015647393-039
M24

SECOND HOME RIDER

THIS SECOND HOME RIDER is made this 1ST day of aAPRIL 2008 )
and is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust, or Security Deed (the "Security Instrument") of the same date given by
the undersigned (the "Borrower," whether there are one or more persons undersigned)
to secure Borrower's Note to waASHINGTON MUTUAL BANK, FA

{the "Lender") of the same date and covering the Property described in the Security
Instrument (the "Property"), which is located at
1928 N.KEDZIE AVE UNIT 403, CHICAGO, IL 60647

(Property Address)

In agdilin to the covenants and agreements made in the Security Instrument,
Borrower zrd/tander further covenant and agree that Sections 6 and 8 of the Security
Instrument are (doieted and are replaced by the following:

6. Occupuney, Borrower shall occupy, and shall only use, the Property as
Borrower's' s2eond home. Borrower shall keep the Property available for
Borrower's exclusive use and enjoyment at all times, and shali not subject
the Property tol arw-timesharing or other shared ownership arrangement
or to any rental puol or agreement that requires Borrower either to rant
the Property or give a mianagement firm or any other persch any control
over the occupancy or.usa of the Property.

8. Borrower’s Loan Apvul.cation. Borrower shall be in default if, during
the Loan application process Forrower or any persons or entities acting
at the direction of Borrowe’ Gr with Borrower's knowledge or consent
gave materially false, misleading, -or inaccurate information or statements
to Lender {or failed to provice Lender with material information) in
connection with the Loan. Material  representations include, but are not
limited to, representations concervirg .Borrower's occupancy of the
Property as Borrower's second home.

MULTISTATE SECOND HOME RIDER - Single Family - Fannie Mze'Freddie Mac
UNIFORM INSTRUMENT
Form 3890 1/01

@%-365!? (0401) W

Page 1 of 2 Initials:

_ IPap
VMP Mortgage Solutions I '"ml m" III { "’il! ,I
(800)521-7291 (}l/'S HWHD




0822047055 Page: 32 of 35

UNOFFICIAL COPY

BY SIGNING BELOW, Borrower accepts and agrees the terms and provisions

contained in this Second Home Rider.
———""
{Seal) 4t ué ! {Seal)

—-Borrower — ¢ —Borrower
SCOTT E PERRY

—_
(Seal = s (Seal)

—Borrower . . —Borrower
(Seal) {(Seal)
—Borrower —Borrower
~ (Seal) (Seal)
—Bor cwer —Borrower

@5-365R {0401) Page 2 of 2 Form 3890 1/01
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CONDOMINIUM RIDER

8RUS 3016647393-039
M24
THIS CONDOMINIUM RIDER is made this 157 day of apR|L 2008

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust, or Security Deed (the "Security Instrument”) of the same date given by the undersigned (the
"Borrower™) to secure Borrower’s Note to

WASHINCTON MUTUAL BANK, FA

(the "Lender” Vaof the same date and covering the Property described in the Security Instrument and
located at:
1928 N KEDZ'E' AVE UNIT 403, CHICAGO, IL 60647

[Property Address]

The Property includes a uait in; together with an undivided interest in the common elements of, a
condominium project known as:
KARMATAGE CONDOMINIUM /.SSCCIATION

{Name of Condominium Project]
{the "Condominium Project”). I{ tie owners association or other entity which acts for the

Condominium Project (the "Owners Asvosiation”} holds title to property for the benefit or use of
its members or sharcholders, the Propcrty also includes Borrower’s interest in the Owners
Association and the uses, proceeds and benefitoo?! Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender furtner covenant and agree as follows:

A. Condominium Obligations. Borrower-éhall perform all of Borrower's obligations under
the Condominium Project’s Constituent Documen?s The "Constituent Documents” are the: (i)
Declaration or any other document which creates the CenZominium Project; (ii) by-laws; (iii} code
of regulations; and (iv) other equivalent documents. BGrrower shall promptly pay, when due, all
dues and assessments imposed pursuant to the Constitueist Dociiments.

MULTISTATE CONDOMINIUM RIDER - Single Family — Fannie Mae/Frafdis Mac UNIFORM INSTRUMENT
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B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a "master” or "blanket"” policy on the Condominium Project which is
satisfactory to Lender and which provides insurance coverage in the amounts (including deductible
levels), for the periods, and against loss by fire, hazards included within the term "extended
coverage,” and any other hazards, including, but not limited to, earthquakes and floods, from which
Lender requires insurance, then: (i) Lender waives the provision in Section 3 for the Periodic
Payment to Lender of the yearly premium installments for property insurance on the Property; and
(ii) Borrower’s obligation under Section 5 to maintain property insurance coverage on the Property
is deemed satisfied to the extent that the required coverage is provided by the Owners Association
policy.

Wiau Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage
provided/oy-the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair
following a l7iss .0 the Property, whether to the unit or to common elements, any proceeds payable
to Borrower are nureby assigned and shall be paid to Lender for application to the sums secured by
the Security Instrunier{, whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liatilitv Insurance. Borrower shall take such actions as may be reasonable to
insure that the Owners Association maintains a public liability insurance policy acceptable in form,
amount, and extent of covedrage 20 Lender.

D. Condemnation. Ths proceeds of any award or claim for damages, direct or consequential,
payable to Borrower in connectjon Vvith any condemnation or other taking of all or any part of the
Property, whether of the unit or of the common elements, or for any conveyance in lieu of
condemnation, are hereby assigned ard shall be paid to Lender. Such proceeds shall be applied by
Lender to the sums secured by the Secirity Instrument as provided in Section 11.

E. Lender’s Prior Consent. Bor:ower shall not, except after notice to Lender and with
Lender’s prior written consent, either pactitizi. or subdivide the Property or consent to: (i) the
abandonment or termination of the Condom niuin Project, except for abandoament or termination
required by law in the case of substantial destruGtion by fire or other casualty or in the case of a
taking by condemnation or eminent domain:-{i7j any amendment to any provision of the
Constituent Documents if the provision is for the sxreess benefit of Lender; (iii} termination of
professional management and assumption of self-managernent of the Owners Association; or (iv)
any action which would have the effect of rendering 7ne public liability insurance coverage
maintained by the Owners Association unacceptable to Leznder.

Tnitials: " T4
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F. Remedies. If Borrower does not pay condominium dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional debt of Borrower secured by the Security Instrument. Unless Borrower and Lender agree
to other terms of payment, these amounts shall bear interest from the date of disbursement at the
Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment,

BY SIGNING BELOW, Borrower accepts and agrees to the term d provisions ined in this
Condominium Rider. . ]
(Seal) ey (Seal)

T ——
-Borrower -Borrower

SCOTT E PERRY

{Seal) @/;A (Seal)

-Borrower h R -Borrower
/E@,,,cc.o <O \Mamngy

{Seal) {Seal)
-Borrower -Borrower
fFcal) {Seal)
-Borrowe -Borrower

@—SR {0008) Page 3 oi's Form 3140 1/01




