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This Mortgage prepared by:
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Herget Bank, National Association
33 South 4th St.
Pekin, IL 61554
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MORTGAGE ?%i CART DY
MAXIMUM LIEN. At no time shall the principal amount of fiZehtedness secured by the %f\!lortgage, noﬁt
including sums advanced to protect the security of the Mortgage, ex:eed the Credit Limit of $1Eji§},000.00.

dg g:— /

s
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etween 3*arhanus Francois Mi_’iﬁlard and Sune
Millard, individually and as husband and wife {referred to below as "Grantor"). and Herget Bank, National

Association, whose address is 33 South 4th St., Pekin, IL 61554 (referred to bejow as “L.ender"g.

GRANT OF MORTGAGE. For valuable cbnsideration, Grantor morigages, warrants,_ind f:onvey;“é to Lender aft

of Grantor's right, title, and interest in and to the following described real property, together withﬁ; all existing or

subsequently erected or affixed buildings, improvements and fixtures: all easements, rfg'r*;‘;i} of way, and
appurtenances; all water, water rights, watercourses and ditch rights {including stock in utilities, with ditsh or
irrigation rights); and all other rights, royalties, and profits relating to the real property, insliding without

limitaticn all mirerals, ofl, gas, geothermal and similar matters, (the "Real Property”) located in Cook County,
State of llinois: : .

the following described real estate:

Parcel 1: : ' -
A Strip of Land off the East side of Lot 48 in the Subdivision of Outlot "C" of Wrightwoo;{] being b feet
wide on Deming Court and 6 feet wide on the Alley. : :
Parcel 2: :

Lot 1 in the Subdivision of Lots 49 and 50 in said Subdivision of Outiot "C" of Wrightwood,éa Subdivésior@
of the Southwest 1/4 of Section 28, Township 40 North, Range 14 East of the Third Principi;at Meridian, in
Cock County, Minois. ' '

Parcel 3:
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The East 1/2 of Lot 48 (except a strip of Land the whole length of the East side of said Lm 48, 5 feet in
width in Deming Court, 6 feet in width on the Alley at South end thereof) in the Subdivision of Outlgt "C”
in Wrightwood, a Subdivision of the Southwest 1/4 of Section 28, Township 40 North, Rarige 14, East of
the Third Principal Meridian, which Survey is attached as Exhibit "D" to the Declaration ot Condominium

recorded as Document Number 99184098 together with its undivided percentage tmterest m the common
elements, all in Cook County, Hllinois.

The Real Property or its address is commonty known as 615 W. Deming Place #701, Chizago, If 60614. The
Real Property tax identification number is 14-28-314-036- 10151 + :

REVOLYING LINE OF CREDIT. This Mortgage secures the Indebtedness including, wnthnut limitation, a
revolving line of credit and shall secure not only the amount which Lender has presently advanzed to Grantor
under the Credit Agre:ment, but also any future amounts which Lender may advance to Gramor under the.
Credit Agreement within twenty (20) years from the date of this Mortgage to the same extent as if such future
advance were made as o! the date of the execution of this Mortgage. The revolving line of credit obligates
Lender to make advances t2 Grantor so long as Grantor complies with all the terms of the Creﬁdlt Agreement
and Related Documents. Such_zdvances may be made, repaid, and remade from time to time, subject to the
limitation that the total outstanding balance owing at any one time, not including finance chzarges on such
balance at a fixed or variable rate/or sum as provided in the Credit Agreement, any temporary cverages, other
charges, and any amounts expended o' sdvanced as provided in either the Indebtedness paragraph or this
paragraph, shall not exceed the Credit Limit oc provided in the Credit Agreement. It is the intention of Grantor.
and Lender that this Mortgage secures the balance outstanding under the Credit Agreement from time to time.
from zero up to the Credit Limit as provided inths. Credit Agreement and any intermediate balant:ea

Grantor presently assigns to Lender all of Grantoi's right, title, and interest in and to all pre‘sf,em and future'
leases of the Property and all Rents from the Property. In addition, Grantor grants io Lender a Unaform'
Commercial Code security interest in the Personal Propestv and Rents,

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF REN1S AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (A) PAYMENT OF THE INDEBTEDNESS AND (B}
- PERFOEMANCE OF - EACH OF GRANTOR'S AGREEMENTS AWl OBLIGATIONS UNDER THE CREDIT
AGREEMENT, THE RELATED DOCUMENTS, AND THIS MORTGAGL. TH!IS MORTGAGE i$ INTEI‘QBEI’) TO AND
SHALL BE VALID AND HAVE PRIORITY OVER ALL SUBSEQUENT LIENS AwD ENCUMBHANCE‘E INCLUDING -
STATUTORY LIENS, EXCEPTING SOLELY TAXES AND ASSESSMENTS LEV'ZD ON THE HEAL ?ROPEHTY TO
THE EXTENT OF THE MAXIMUM AMOUNT SECURED HEREBY. THIS MORVGAGE IS GIVEN AMD ACCEPTED
ON THE FOLLOWING TERMS: -

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantzrs sha!! pay to Lender
all amounts secured by this Mortgage as they become due and shall strictly perform all »f (‘rmtc‘?r s obiigations
under this Mortgage. ‘

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possedsi on and use of
the Property shall be governed by the following provisions: :

Possession and Use. Until the occurrence of an Event of Default, Grantor may {1} remainf in possession
and control of the Property; (2) 'Us€, operate or manage the Property; and {3} collest the Hents from the
Property. :

Duty to Maintain. Grantor shall maintain the Property in good condition and promptly perf{:rm all repaws
replacements, and maintenance necessary to preserve its value. .

Compliance With Environmental Laws. Grantor represents and warrants to Lender that: (51) During the_
period of Grantor's ownership of the Property, there has been no use, generation, manufa#}ture, storage;,
treatment, disposal, release or threatened release of any Hazardous Substance by any pers,:éon on, under,
about or from the Property; (2) Grantor has no knowledge of, or reason to believe that there has been,
except as previously disclosed to and acknowledged by Lender in writing, {a) any breach or violation of
any Environmental Laws, (b} any use, generation, manufacture, storage, treatment, d:qusal release or
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threatened release of any Hazardous Substance on, under, about or from the Property by any prior owners
‘or cceupants of the Property, or {c) -any actual or threatened litigation or claims of any kind by any person
relating to such matters; and (3}  Except as previously disclosed to and acknowfedgecf by Lender in
writing, {a) neither Grantor nor any tenant, contractor, agent or other authorized user of thefr Property shall
use, generate, manufacture, store, treat, dispose of or release any Hazardous Substance on, under, about'
or from the Property; and (b) any such activity shall be conducted in compliance wuti"s all applicable
federal, state, and local laws, regulations and ordinances, including without limitation al ‘Environmental
Laws. Grantor authorizes Lender and its agents to enter upon the Property to make such mspectfons and:
tests, at Grantor's expense, as Lender may deem appropriate to determine compliance of the Property with:
this section of the Mortgage. Any inspections or tests made by Lender shall be for Lender's purposes only
and shall not be construed to create any responsibility or liability on the part of Lender to Grantor or to any
other person. 7herepresentations and warranties contained herein are based on Grantor's z:tue diligence in-
investigating the Picnerty for Mazardous Substances. Grantor hereby {1} releases and waives any future
claims against Lendarer indemnity or contribution in the event Grantor becomes liable for clfnanup or other.
costs under any suchilawe: and (2) agrees to indemnify and hold harmiess Lender agamst any and all -
claims, losses, liabilities, dariaces, penalties, and expenses which Lender may directly or mdirectly sustain
or suffer resulting from a hreach of this section of the Mortgage or as a consequence of any use; .
generation, manufacture, stciage, disposal, release or threatened release oceurring priot to Grantor's
ownership or interest in the Propeity, iwhether or not the same was or should have been knmrvn to Grantor. .
The provisions of this section of the M origage, including the obligation to indemnify, sh.a!l survive the -
payment of the Indebtedness and the satistaction and reconveyance of the lien of this Mortiyage and shall -
not be affected by Lender’s acquisition of £nv interest in the Property, whether by foreclosuré or otherwise,

Nuisance, Waste. Grantor shall not cause, consust or permit any nuisance nor commit, pe}mit, or suffer -
any stripping of or waste on or to the Property o/ eny portion of the Property. Withoit limiting the
genarality of the foregoing, Grantor will not remove, or.arant to any other party the right t4 remove, any
timber, minerals lincluding oil and gas} coal, clay, scariar soil, gravel or rock products without Lender's
prior written consent. : B

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without Lender's prior writteri consent. As a condition to the removal of any improvement«,, Lender may
require Grantor to make arrangements satisfactory to Lender o replace such Imprcvements with
improvements of at least equal value,

Lender's Right to Enter. Lender and Lender s agents and representatives may cnfter upon tha Real Property
at all reasonable times to attend to Lender's interests and to inspect the Real Property f(rr purposes of
Grantor's compliance with the terms and conditions of this Mortgage :

Compliance with Governmental Reqmrements Grantor shall promptly comply with-all Mfs ordmances

and regulations, now or hereafter in effect, of all governmental authorities applicalile” ‘o the use or
occupancy cof the Property., Grantor may contest in good faith any such law, ordinance, cr rpf'utatlon and
withhold compliance during any praceeding, including appropriate appeals, so long as Grantfr has notified
Lender in writing prior to doing so and so iong as, in Lender's sole opinion, Lender's Eré‘tereste: in the
Property are not jeopardized. Lendeér may require Grantor to post adequate securlw or @ surety bond,

reasonably satisfactory to Lender, to protect Lender's interest. ;
Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the -
Property are reasonably necessary to protect and preserve the Property. | .

TAXES AND LIENS. The following prOVlSIOHS refating to the taxes and liens on the Property am part of th|s_
Mortgage: - '

Payment. Grantor shall pay when due {and in all events prior to delinquency} all taxes, ?pavroli taxes;
special taxes, assessments, water charges and sewer service charges levied against or on ,sccount of the
Property, and shall pay when due all claams for work done on or for services rendered or magena furmshed
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to the Property. Grantor shali maintain the Property free of any liens having priority over Jr equal to the
interest of Lender under this Mortgage except for the Existing Indebtedness referred 1o in tma. Mortgage or

those liens specifically agreed to in writing by Lender, and except for the lien of taxes and ag ses*ments notf
due as further specified in the Right to Contest paragraph. '

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in cmnecnon with a'
good faith dispute over the obligation to pay, so long as Lender's interest in the Property is not jeopardized..
If a lien arises or is filed as a result of nonpayment, Grantor shall within fifteen {15} dav@ after the lien
arises or, if a lien is filed, within fifteen (15} days after Grantor has notice of the filing, secure the discharge:
of the lien, or if requested by Lender, deposit with Lender cash or a sufficient corporate ,urety band or:
other security satisfactory to Lender in an amount sufficient to discharge the lien plus any casts and.
attorneys' fees, Or other charges that could accrue as a result of a foreclosure or sale undar the fien. In
any contest, Graitor shall defend “itself and Lender and shall satisfy any adverse judgment before:
enforcement agains? the Property. Grantor shall name Lender as an additional obligee urscier any surety:
bond furnished in the rontest proceedings. '

Evidence of Payment. Cranior shall: upon demand furnish to Lender satisfactory ewdence of payment 0f5
the taxes or assessments and shall authorize the appropriate governmental official to dehve’“r to Lender at
any time a written statement i the taxes and assessments against the Property.

Notice of Construction. Grantor~ siall notify Lender at least fifteen (15) days before any work is
commenced, any services are furnished, oy any materials are supplied to the Property, if any mechanic's’
lien, materialmen’s lien, or other lien cuuli-be asserted on account of the work, services, or materials. :
Grantor will upon request of Lender furnisn to Lender advance assurances satnsfa"tury m Lender that
Grantor can and will pay the cost of such improvements.

PROPERTY DAMAGE INSURANCE. The foilow:ng provisions relating to insuring the Proparty aw a part of thls :
Mortgage:

Maintenance of Insurance. Grantor shall procure and razipiain policies of fire insurance wnth standard -
extended coverage endorsements on a replacement basic’ Jur the full insurable valw cavering all-
Improvements on the Real Property in an amount sufficient to aveid application of anv coinsurance clause, -
and with a standard mortgagee clause in favor of Lender. Policics shall be written by :%ﬁch insurance .
companies and in such form as may be reasonably acceptable to Lend<r. Grantor shall deliver to Lender
certificates of coverage from each insurer containing a stipulation that'ceverage wili not be cancelled or
diminished without a minimum of ten (10} days’ prior written notice to”Lunder and not ontaining any
disclaimer of the insurer's lizbility for failure to give such notice. Each insurance galicy also shall include an
endorsernent providing that coverage in favor of Lender will not be impaired-in _2ny way by any act,
omission or default of Grantor or any other person. Should the Real Property ba Ima’@d in an area.
designated by the Director of the Federal Emergency Management Agency as a specini fiocd hazard area,
Grantor agrees to obtain and maintain Federal Flood Insurance, if available, for the maxinium amount of
your credit line and the full unpaid principat balance of any prior liens on the property securiaﬁ, the loan, up
to the maximum policy limits set under the National Flood Insurance Program, or &s c}therwise raquired by
Lender, and to maintain such insurance for the ferm of the loan. ;

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Property.
Lender may make proof of loss if Grantor fails to do so within fifteen {15) days of the -|:asual’a§l, Whether or |
not Lender’s security is impaired, Lender may, at Lender's election, receive and retain the proceeds of any’
insurance and apply the proceeds to:the reduction of the Indebtedness, payment of any-liex};) affecting the:
Property, or the restoration and repair of the Property. If Lender elects to apply the proceeds to restoration:
and repair, Grantor shall repair or replace the damaged or destroyed Improvements in a maﬂri;fer satisfactory .
to Lender. Lender shall, upon satisfactory proof of such expenditure, pay or reimburse Grantor from the:
proceeds for the reasonable cost of repair or restoration if Grantor is not in default under ?hls Mortgage. :
Any proceeds which have not been disbursed within 180 days after their receipt and which .ender has not
committed to the repair or restoration of the Property shall be used first to pay any ampum owing tc_).
Lender under this Mortgage, then to pay accrued interest, and the remainder, if any, shall be applied to the.
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principal balance of the Indebtedness. If Lender holds any proceeds after pay ment m full of the;
Indebtedness, such proceeds shall be paid to Grantor as Grantor's interests may appesr. 5

Compliance with Existing Indebtedness. During the period in which any Existing Invjebtedness described.
below is in effect, compliance with the insurance provisions contained in the instrurment ewdencmg such’
Existing Indebtedness shall constitute compliance with the insurance provisions under this Mmtgage to the:
extent compliance with the terms of this Mortgage would constitute a duplication of irsurance requirement.

If any proceeds from the insurance become payable on loss, the provisions in this Mortgage: for division of’

proceeds shall apply only to that portlon of the proceeds net payable to the holder ciif the Existing
Indebtedness. |

LENDER'S EXPENDITURES. If Grantor fa:ls (A} to keep the Property free of all taxes, liens, SEGJI’I’[V interests,
encumbrances, ant other claims, (B} to provide any required insurance on the Property, {C) to make repairs
to the Property or to corply with any obligation to maintain Existing Indebtedness in good stand ng &s required
below, then Lender may dia.so. If any action or proceeding is commenced that would materially affect Lender's
interests in the Property; then Lender on Grantor's behalf may, bhut is not required to, take aﬂy action that -
Lender believes to be approprigta to protect Lender's interests. All expenses incurred or paid by Lender for:
such purposes will then bear inte/est at the rate charged under the Credit Agreement from the date incurred or.
paid by Lender to the date of repaynent by Grantor. All such expenses will become a part of the;, Indebtedness:
and, at Lender's option, will {A} be payuble on demand; (B} be added to the balance of the Cr&dut Agreement ;
and be apportioned among and be payatie with any installment payments to become due during mther {1} the:
term of any appiicable insurance policy; or {2} the remaining term of the Credit Agreement; or ):C} be treated |
as a balloon payment which will be due ‘and pavable at the Credit Agreement's maturity. The Mortgage also.
will secure payment of these amounts. - The rights provided for in this paragraph shall be in gddition to any
other rights or any remedies to which Lender may o entitled on account of any default. Any such action by-
Lender shall not be construed as curing the default s¢ as'to bar Lender from any remedy 'Ehcwt it otherw:se-
would have had. : :

WARRANTY; DEFENSE OF TITLE. The fotlowmg provisions rofuting to ownership of the Eﬂroperw are a part of-
this Mortgage: _ :

Title. Grantor warrants that: {a) Grantor holds good and marketable title of record to the i?roperty in fee
simple, free and clear of alf liens and encumbrances other than those set forth in the Real Property’
description or ih the Existing Indebtedness section below or in any title incurance policy, title 1eport, or final -
title opinion issued in favor of, and accepted by, Lender in connection with his Martgage, ami {b) Grantar’
has the full right, power, and authority to execute and deliver this Mortgage < Lender. ‘

Defense of Title. Subject to the exception in the paragraph above, Grantor warrsnats arJEd will forever
defend the title to the Property against the lawful claims of all persons. In the event any action or
proceeding is commenced that questions Grantor's title or the interest of Lender under ‘;his Morigage;
Grantor shall defend ‘the action at Grantor's expense. Grantor may be the nominal-party in such’
proceeding, but Lender shall be entitled to participate in the proceeding and to be represented in the
proceeding by counsel of Lender's own choice, and Grantor will deliver, or cause to be dehvered to i_enderf
such instruments as Lender may request from time to time to permit such participation. ' '

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the F‘roperty compl;es;
with al! existing applicable laws, ordinances, and regulations of governmental authorities. :

Survival of Promises, All promises, agreements, and statements Grantor has made in this Mortgage shall
survive the execution and delivery of this Mortgage, shall be continuing in nature and shall remain in quIf
force and effect until such time as Grantor's Indebtedness is paid in full. : '

EXISTING INDEBTEDNESS. The foilowmg provisions concerning Existing Indebtedness are {3 part of thlsg
Mortgage: : :

Existing Lien. The lien of this Mmtgage securing the Indebtedness may be secondary and‘3 inferior to an;
existing lien. Grantor expressly covenants and agrees to pay, or see o the payment u the Existing
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Indebtedness and to prevent any defau!t on such. indebtedness, any default under 1hf= instruments
evidencing such indebtedness, or any default under any security documents for such mdeb‘t@dness

No Modification. Grantor shall not enter into any agreement with the holder of any mor?gage deed of'
trust, or other security agreement which has priority over this Mortgage by which that« agreement is:
modified, amended, extended, or rénewed without the prior written consent of Lender. | Grantor shall

neither request nor accept any future advances under any such security agreement w:fhout the pr:or?
written consent of Lender. :

é

CONDEMNATION. The following provisions relating to condemnation proceedings are a part of 't'ESis Mortgagg :

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Le"{de;’ in wr!‘rlng,;
and Grantor sheli promptly take such steps as may be necessary to defend the action a;md obtain the.
award. Grantor iway be the nominal party in such proceeding, but Lender shall be entitled ’[5 participate in:
the proceeding aidwc be represented in the proceeding by counsel of its own thoice, and Grantor will:
deliver or cause to Le delivered to Lender such instruments and documentation as may b@ requested by
Lender from time to tinie io permit such participation, ‘

Application of Net Proceeds. ' If all or any part of the Property is condemned by erhinent demain’
proceedings or by any procea4ing of purchase in lieu of condemnation, Lender may at its e!ectuon requ;re?
that all or any portion of the net praocaeds of the award be applied to the Indebtedness or the repair or:
restoraticn of the Property. The nét pr"f‘eeds of the award shall mean the award after @ayment of all-
reasonable costs, expenses,-and attorneys’ fees incurred by Lender in connection with the csndemnat:on. '

IMPOSITION OF TAXES, FEES AND CHARGES 5Y GOVERNMENTAL AUTHORITIES. The foilowmg provisions
relating to governmental taxes, fees and charges aienart of this Maortgage: :

Current Taxes, Fees and Charges 'Upon request by Lender, Grantor shall execute such ‘Edocuments in:
addition to this Mortgage and take whatever other action is requested by Lender to perfeu and continue
Lender's lien on the Real Property. Grantor shall resinkurse Lender for all taxes, as described below,
together with all expenses incurred in recording, perfecting. or continuing this Mortgage, Inr'-ludmg wmhouté
limitation all taxes, fees, documentary stamps, and other chargss for recording or registering ;nls Mortgage: }

Taxes. The following shall constitute taxes to which this section apries: (1} a specific tax upeﬂ this type;
“of Mortgage or upon all or any part of the Indebtedness secured by-thiz Mortgage; (2) a ‘5pecaftc tax on’
-Grantor which Grantor is authorized or required to deduct from paymenis.on the Indebtedness secured by
this type of Mortgage; (3} a tax on this type of Mortgage chargeable againat_the Lender oé’ the holder of
the Credit Agreement; and (4} a specific tax on all or any portion of the Indebtadness or on payments of
principal and interest made by Grantor

Subsequent Taxes. [f any tax to which this section applies is enacted subsequent/ti ‘rh§ date of this .
Mortgage, this event shall have the same effect as an Event of Default, and Lender may. axaécise any or all’
of its available remedies for an Event of Default as provided below unlass Grantor either (H nays the tax’
before it becomes delinquent, or (2} contests the tax as provided above in the Taxes and Licns section :
and deposits with Lender cash or a sufficient corporate surety bond or other security uattsfactory to-
Lender. : ; :

SECURITY AGREEMENT,; FINANCING STATEMENTS The following provisions relatmg 10 this "\/iortgage as a:
security agreement are a part of this Mortgage: :

Security Agreement. This instrument shall constitute a Security Agreement to the exte‘ht any of the.
Property constitutes fixtures, and Lender shail have all of the rights of a secured parzy undar the Uniform:
Commercial Code as amended from time to time. ;

Security Interest. Upon request by Lender, Grantor shall take whatever action is recmestec% by Lender to.
perfect and continue Lender's security interest in the Personal Property. In addition to :grecording this;
Mortgage in the real property records, Lender may, at any time and without further authorization fromz
Grantor, file executed counterparts, copies or reproductions of this Mortgage as a financing staterment.
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Grantor shall reimburse Lender for all expenses incurred in perfecting or continuing this Security interest,
Upon defauit, Grantor shall not remove, sever or detach the Personal Property from the Property. Upon.
default, Grantor shall assemble any Personal Property not affixed to the Property in a manner; and at a place’
reasonably convenient to Grantor and Lender and make it available to Lender withir: three (3} days after
receipt of written demand from Lender to the extent permitted by applicable law.

Addresses. The mailing addresses of Grantor {debtor) and Lender {secured party} from wh: ch mformatmn;
concerning the security interest granted by this Mortgage may be obtained {each as re‘*qunred by the:
Uniform Commercial Code) are as stated on the first page of this Mortgage. ‘ :

FURTHER ASSURANCES; ATTORNEY- IN FACT. The following provisions relating to further assurances andé
attorney-in-fact are a part of this Mortgage: '

Further Assuranccs. At any time, and from time to time, upon request of Lender, Grar!ftor will make,
execute and deliver Ur will cause to be made, executed or delivered, to Lender or to Lender's & designee, and.
when requested by Lerdar, cause to be filed, recorded, refiled, or rerecorded, as the case rray be, at such’
times and in such offices‘and piaces as Lender may deem appropriate, any and all such mortgages deeds§
of trust, security deeds, security agreements, financing statements, continuation statements instrurnents:
‘of further assurance, certificates -and other documents as may, in the sole opinion of Lender, be necessary.
or desirable in order to effectuate; complete, perfect, continue, or preserve (1) Granwr s obligations |
under the Credit Agreement, this Morigage, and the Related Documents, and (2) the ! iers and seruntyf
interests created by this Mortgage on the rroperty, whether now owned or hereafter acquur@d by Grantor.
Unless prohibited by law or Lender agrece to the contrary in writing, Grantor shall resmburse Lender for all
costs and expenses incurred in connection witli the matters referred to in this paragraph. :

Attorney-in-Fact. If Grantor fails to do any of the things referred to in the preceding pdragra;h Lender mayE
do so for and in the name of Grantor and at Grinto's expense. For such purposes, {’Trantor hereby
irrevocably appoints Lender as Grantor's attorney-in-iast for the purpose of making, execut‘hg, delivering,
filing, recording, and doing all other things as may be nieCessary or desirable, in Lender's ‘SD|E opinion, to;
accomplish the matters referred to in the preceding paragraphi. :

FULL PERFORMANCE. If Grantor pays a!I the Indebtedness when dus; terminates the credit !m@ account, and Q
otherwise performs all the obligations imposed upon Grantor under this Mortgage, Lender shali execute and
deliver to Grantor a suitable satisfaction of this Mortgage and suitavis statements of term@atmn of any:
financing statement on file evidencing Lender's security interest in the Sents and the Perspnal Froperty: :
Grantor will pay, if permitted by applicable law, any reasonable termination fee sis_determined by Lender from
fime to time.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Grantor, whether v:au.sr‘tarilv‘; or otherwise, :
or by guarantor or by any third party, on'the indebtedness and thereafter Lender is forced e renfjit the amount .
of that payment {A} to Grantor's trustee in bankruptcy or to any similar person under vy faderal or state -
bankruptcy law or law for the relief of debtors, (B) by reason of any judgment, decree or orde” o/ any court or
administrative body having jurisdiction over Lender or any of Lender's property, or (C) by };%son of any:
settlement or compromise of any claim made by Lender with any claimant (including witt«‘gout timitation.
Grantor}, the Indebtedness shall be considered unpaid for the purpese of enforcement of this Meortgage and this :
Marigage shall continue to be effectivé or shall be reinstated, as the case may be, notwifgwstanding any :
caicellation of this Mortgage or of any note or other instrument or agreement evidencing the Indebtedness and -
the Property will continue to secure the amount repaid or recovered to the same extent as if that amount never :
had been originally received by Lender, and Grantor shall be bound by any judgment, decree, order settlement
or compromise relating to the Indebtedness or to this Mortgage. ‘ =

EVENTS OF DEFAULT. Grantor will be in default under this Mortgage if any of the foé!owing}f happen: {A):
Grantor commits fraud or makes a material misrepresentation at any time in corinection with the Credit.
Agreement. This can include, for example, a false statement about Grantor's income, assets, l:abmtres or any:
other aspects of Grantor's financial condition. (B) Grantor does not meet the repayment ter:m of the Credit:
Agreement. (C) Grantor's acticn or inaction adversely affects the collateral or Lender’s rights in the co iaterall .
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This cen include, for example, failure to maintain required insurance, waste or destructive use czf the dwelling,
failure 10 pay taxes, death of all persons liable on the account, transfer of title or sale of the dwﬁening, craation

of a senior lien on the dwelling without Lender's permission, foreclosure by the holder of another lien, or the
use of funds or the dwelling for prohibited purposes. 3

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of an Event of Default anﬁi at any ﬁm'e:

thereafter, Lender, at Lender's option, may exercise any one or more of the following rights ar'd remedies, in-
addition to any other rights or remedies provided by law: : '

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the;

entire indebtedness immediately due’ and payable, including any prepayment penalty which Grantor would:
be required to pay. C

UCC Remedies. “Aith respect to all or any part of the Personal Praperty, Lender shall have aié the rights andi
remedies of a secarsd party under the Uniform Commercial Code. : '

Coliect Rents. Lendei shiall have the right, without notice to Grantor, to take pOssession égf the Property’
and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, dver and above:
Lender's costs, against the Ingebtedness. In furtherance of this right, Lender may require any tenant or
other user of the Property toinake: payments of rent or use fees directly to Lender. H’,’jthe Rents are’
collscted by Lender, then Granto| irevocably designates Lender as Grantor's attorney-in-fact to endorse’
instruments received in payment theseof in the name of Grantor and to negotiate the same %md collect the
proceeds. Fayments by tenants or othar users to Lender in response to Lender's demand_s&ﬁall satisfy the:
obligations for which the payments are made, whether or not any proper grounds for the demand existed. .
Lender may exercise its rights under this subparzoraph either in person, by agent, or through@a receiver,

Mortgagee in Possession. Lender shall have the vigh?ta be placed as mortgagee in possessicn or to have a°
receiver appointed to take possession of all or any. part of the Property, with the power m protect and
preserve the Property, to operate the Property precedina icreclosure or sale, and to collect t§he Rents from
the Property and apply the proceeds, over and abdve the cost of the receivership, against the:
indebtedness. The mortgagee in possession or receiver may Serve without bond if pernﬁitted by law.
Lender’s right to the appointment of & receiver shall exist whether.or not the apparent value ﬂf the Property:
exceeds the Indebtedness by a substantial amount. Empioyment by Lznder shall not disq&faiify a person
from serving as a receiver. .

5

Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantar'sinterest in all?(}r any part of
the Property. ' : .

Deficiency Judgment. [f permitted by applicable law, Lender may obtain a judgment for ﬁany deficiency;
remaining in the Indebtedness due to Lender after application of all amounts receivid from the exercise ofg
the rights provided in this section. g :

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage 'nr the Credit | |
Agreement or available at law or in equity. ; :

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any gérsd all right to
have the Property marshailed. In exercising its rights and remedies, Lender shalt be free to sell all or any
part of the Property together or separately, in one sale or by separate sales. Lender shall befjentitled to bid
at any public sale on all or any portion of the Property. : T

Notice of Sale. Lender will give Grantor reasonable notice of the time and place of any public sale of the
Personal Propetty or of the time after which any private sale or other intended disposition czf tha F’ersonali
Property is to be made. Reasonable notice shall mean notice given at least ten {10} days bef{}re the time of .
the sale or disposition. Any sale of the Personal Property may be made in conjunetion with g‘my sale of theg
Real Property. : -

Election of Remedies. All of Lender's rights and remedies will be cumulative and may be exerﬁcised alone orj
together. An election by Lender to choose any one remedy will not bar Lender from using any other
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remedy. If Lender decides to spend maney or to perform any of Grantor's obligations under}?this Mortgagéﬁ

after Grantor's failure to do so, that decision by Lender will not affect Lender's right to declare Grantor in.
default and to exercise Lender’s remedies. :

Attorneys’ Fees; Expenses. I Lender institutes any suit or action to enforce any of thef terms of this:
Mortgage, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys'
tees at trial end upon any appeal. -Whether or not any court action is involved, and to the extent not
prohibited by law, all reasonable expenses Lender incurs that in Lender's opinion are necessé}ry at any time:
for the protection of its interest or the enforcement of its rights shall become a part of the Indebtedness:
payable on demand and shall bear interest at the Credit Agreement rate from the date of the expenditureé
until repaid. Expenses covered by this paragraph include, without limitation, however subjest to any limits’
under applicable'aw, Lender's attorneys' fees and Lender's legal expenses, whether or \hot there is &
lawsuit, including-attorneys’ fees and expenses for bankruptcy proceedings (including efforts to modify or:
vacate any automatic stay or injunction), appeals, and any anticipated post-judgment col!a}l:tion services,
the cost of searching records, obtaining title reports {including foreclosure reports), surveyors' reports, and.
appraisal fees and titie izidrance, to the extent permitted by applicable law. Grantor aiso w;!f pay any court.
costs, in addition to all otiie: sums provided by faw. .

NOTICES. Any notice required.t>-de given under this Mortgage, including without Eimitation\jany notice of
default and any notice of sale shall ke given in writing, and shall be effective when actually delivered, when .
actually received by telefacsimile (unluss otherwise required by Jaw), when deposited wftﬁw a naticnally
recognized overnight courier, or, if mailed, ‘when deposited in the United States mail, as first class, certified or.
registered mail postage prepaid, directed to the addresses shown near the heginning of this E%./Eorfgage.‘ All:
copies of notices of foreclosure from the holder ¢f uny Hien which has priority over this Mortgag@é shall be sent-
to Lender's address, as shown near the beginning of this Mortgage. Any person may change his or her:
address for notices under this Mortgage by giving formeal written notice to the other person of Persons, .
specifying that the purpose of the notice is to change the nerson's address. For notice purposes, Grantor’
agrees to keep Lender informed at all times of Grantor's zurrent address. Unless 0‘|:herwis§e provided or:
required by law, if there is more than one Grantor, any notice given by Lender to any Grantor isf@deemed to be !
notice given to all Grantors. It will be Grantor's responsibility to te!i t'ie others of the notice fmm’} Lender, :

MISCELLANECUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgaége:

Amendments.  What is written in this Mortgage and in the Relates Documents is Geantor's entire
agreement with Lender concerning the matters covered by this Mortgage: “fo'be effective, g';my change or
amendment to this Mortgage must be in writing and must be signed by whozverwill be bourd or obligated |
by the change or amendment. 5 .

Caption Headings. Caption headings in this Mortgage are for convenience purposes only :mc are not to be
used to interpret or define the provisions of this Mortgage. ‘ :

Goveming Law. This Mortgage will be governed by federal law applicable to Lender and, 10 tne extent not :
preempted by federal law, the laws of the State of Hlinois without regard to its conflicts of lmW provisions.
This Mortgage has been accepted by Lender in the State of Hlinois. : -

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender's request to subrit 1o fﬁhe jurisdiction -

- of the courts of Tazewell County, State of Hliinois. : ;;

Joint and Several Liability. All obligations of Grantor under this Mortgage shall be joint and s;ieveral, and al_i ;
references to Grantor shall mean each and every Grantor. This means that each Grantor siggning below is
rasponsible for all obligations in this Mortgage. i ;

No Waiver by Lender. Grantor understands Lender will not give up any of Lender's rigkgﬁts under this;
Mortgage unless Lender does so in writing. The fact that Lender delays or omits to exercise{ any right will -
not mean that Lender has given up that right. If Lender does agree in writing to give up one of Lender’s
rights, that doss not mean Grantor will not have to comply with the other provisions of tfhis Mortgage. -
Grarttor also understands that if Lender does consent to a request, that does not mean that G;:rantor will not :
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have to get Lender's consent again if the situation happens again. Grantor further unciemtands that Just
because Lender consents to one or more of Grantor's requests, that does not mean Lender w:ii be requsred

to consent to any of Grantor's future requests. Grantor waives presentment, demand for pavmem protest?
and notice of dishonor. |

Severability. If a court finds that any provision of this Mortgags is not valid or should not be enforced, that;
fact by itself will not.mean that the rest of this Mortgage will not be valid or enforced. The:refore a court

will enforce the rest of the provisions of this Mortgage even if a provision of this Mortgags. may be found?
to be invalid or unenforceable. i :

Merger. There shalf be no merger of the interest or estate created by this Mortgage with ari‘g other interestf

or estate in the Property at any time held by or for the benefit of Lender in any LHDECEW, without the
written consentof Lender. ; .

Successors and Aszigns. SUbjﬁCt to any limitations stated in this Mortgage on zransfef of Grantor's,
interest, this Mortgage shall be binding upon and inure to the benefit of- the parties, their successors and:
assigns. If ownership-07 the Property becomes vested in a person other than Grantor, Lr,.nder without.
notice to Grantor, may- desl with. Grantor's successors with reference to thig Mortgage and the’
Indebtedness by way of forbearance or extension without releasing Grantor from the obii{,}gations of this:
Mortgage or liability under the Indektedness. : %

Time is of the Essence. Time is of the essence in the performance of this Mortgage.

Waiver of Homestead Exemption. Granter hereby releases and waives all rights and i:éenef:ts of thef
homestead exemption laws of the State of Hrsis as to all indebtedness secured by this Mortgage '

DEFINI‘I IONS. The foiiowmg words shall have the foiowing meanmgs when used in this Mortgac;e

Bormwer The word "Borrower“ means Stephanus Francois Millard and Sune Millard and includes aiif
-signers and co-makers signing the Credit Agreement ar.d all their successors and assigns. . :

Credit Agreement. The words "Credit Agreement™ mean iné tredit agreement dated July 28 2008, w;th;
credit limit of $150,000.00 from Grantor to Lender, togelner with all renewals- of, thensmns of,
modifications of, refinancings of, consclidations of, and substitutans far the promissory note or agreement.
The interest rate on the Credit Agreement is a variable interest rate oased upon én mdeo( The index
currently is 5.000% per annum. If the index increases, the payments (= to the index, anc‘i therefore the -
total amount secured hereunder, will increase. Any variable interesi-rzie tied to the mdex shall bé§
calculated as of, and shall begin on, the commencement date indicated for the zpplicable paymem stream. :
Notwithstanding the foregoing, the variable interest rate or rates provided for “n this Morfgage shall be
subject to the following maximum rate. NOTICE: Under no circumstances shall the mterezf;t rate on this
Mortgage be more than the lesser of 18.000% per annum or the maximum rate allowsd Dy i‘apphcabie faw: |
The maturity date of this Mortgage is July 28, 2028. NOTICE TO GRANTOR: THE (‘ri"s)'T AGREEMENT 5
CONTAINS A VARIABLE INTEREST RATE. ; :

Environmental Laws. The words "Enviranmental Laws” mean any and all state, federal and?ocai statutes; |
regulations and ordinances relating to the protection of human health or the environment, inciuding without
kmitation the Comprehensive Envirenmental Response, Compensation, and Liability Act. of 1980, as.
amended, 42 U.5.C. Section 9601, et seq. ("CERCLA"}, the Superfund Amendments and .Figeauthorizationg
Act of 1986, Pub. L. No. 99-489 {"SARA"), the Hazardous Materials Transportation Aft, 49 Us.C.:
Section 1801, et seq., the Resource Conservation and Recovery Act, 42 U.5.C. Section 69€)1 et seq., of -
other applicable state or federal laws, rules, or regulations adopted pursuant thereto. :

Event of Default, The words "Event of Default™ mean any of the events of defgzuit seg forth in Ihas;
Mortgage in the events of default section of this Mortgage. . ci

Existing Indebtedness. The words "Existing Indebtedness” mean the indebtedness described ‘in the Existing
Liens provision of this Mortgage. B

Grantor. The word "Grantor™ means :Stephanus Francois Miflard and Sune Millard.
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Hazardous Substances. The words "Hazardous Substances” mean materials that, because of their
quantity, concentration or physical, chemical or infectious characteristics, may cause or pose a present or.
potential hazerd to human health or the environment when improperly used, treated, store(f;i, disposed of,
gererated, manufactured, transported or otherwise handled. The words "Hazardous Substances" are used:
in their very broadest sense and include without limitation any and all hazardous or tox}jc substances,
materials or waste as defined by or fisted under the Environmental Laws. The -term “Hazardous:

Substances™ also includes, without limitation, petroleum and petroleum by-products or any fraction thereof
and asbestos. j :

£

Improvements, The word "lmprovements” means all existing and future improvemeéts, buildings,
structures, mobile homes affixed on the Real Property, facilities, additions, replacemeits and other:
construction on the Real Property. .

indebtedness. The word “Indebtedness” means all principal, interest, and other amourits, costs and’
expenses payable urvler the Credit: Agreement or Related Documents, together with al‘iﬁ'renewais of,:
extensions of, medifidat'ans of, consolidations of and substitutions for the. Credit Agreemant or Related
Doguments and any anounts expended or advanced by Lender to discharge Grantor's jobligations or;
expenses incutred by Lender«o enforce Grantor's obligations under this Mortgage, togetheﬁ{* with interest
on such amounts as provided ixthis Mortgage. :

Lender. The word "Lender” meang ‘erget Bank, National Association, its successors and:assigns. The:
words "successors or assigns” mean @ny, person or company that acquires any interest in the Credit |
Agreement, ] =

Mortgage. The word "Mortgage” means this Mrrtgage between Grantor and Lender.

Personal Property. The words "Personal Property’-mean all equipment, fixtures, and other articles of
personal property now or hereafter owned by Grantor, and now or hereafter attached ar'affixf;ed to the Real:
- Property; together with all accessions, parts, and additians to, all replacements of, and all suEﬁastitutionS for, :
any of such property; and togsther with all proceeds {inclading without limitation all insurgnce proceeds
and refunds of premiums} from any sale or other disposition of the Property. : s

Property. The word "Property” means collectively the Real Progerty and the Personal Propeft!.«}.

Real Property. The words "Real Propérty" mean the real property, inwerests and rights, as furfcher described
in this Mortgage. :

Related Documents. The words "Related Documents™ mean all promissory 1i5tes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, de‘s:éds of trust,
security deeds, collateral mortgages, and all other instruments, agreements and dorumants,: whether nowé
or hereafter existing, executed in conhection with the Indebtedness. ; S

Rents. The word "Rents" means all present and future rents, revenues, income, issuss, 0y

olties, profits;
and other benefits derived from the Property, : i
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- EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH.
GRANTOR AGREES TO ITS TERMS. 3

GRANTOR:

Stephaﬁus Franco" Mlllard

& -' A 's‘!
LA

Sune Millard™™"

INDIVIDUIAL ACKNOWLEDGMENT

STATE OF __iﬁj;i{_,,@i_.(\{i AL ;
_ g'f i 88 .
COUNTY OF & ¥ 'fj*”éi“ - }

Or this day before me, the undersigned Notary Public, personaliy arpeared Stephanus Francms Miliard and
Sune Millard, individually and as husband and wife, to me known to be tie individuals descnb*d in and who
executed the Mortgage, and acknowledged that they signed the Mortguge 75 their free and voluntary act and
deed, for the uses and purposes therein mentioned. ‘ :

Given unﬁder my hand and official seal thls “if‘)\ day of {:WM i, ,z: :@ﬂ , 20 & f’j
/ 7@ .
By iw‘”f . 3 ML%!‘ A Y Q%ﬁk Residing at ” \%} ‘S :lméiw

A%
%

Notary Public in and for the State of ‘*lxiﬂ {aﬂm&f ki L,éff Ay ,-fji

e in e
My commission expires {; f 14 } £ ;
»gi h’i ‘}/f ﬁ«f f}:j’(f‘i’!fm
§

LASER PRO Lendmg, Ver. 5.25.00.004 Copr. Morlsnd Financisl SeluTons, Tne. 1983, J0U8. AL Hghls Facerved. - IL USCPNLBLA08 AL TR 7A042 PR o8
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File Number: mr080381
Property Tax ID: 14-28-314-036-1017

Unit 701 and Garage Units P-1 and P13 in Stonegate Terrace Condominium
as delineated on a Survey of the following described real estate: |

Parcel 1:

A Strip of Land off the Easi side of Lot 48 in the Subdivision of Outiot C’

of Wrightwood being 5 feet wide on Deming Court and 6 feet wide on the
Alley.

Parcel 2: '
Lot 1 in the Stoivision of Lots 49 and 50 in said Subdivision of Outlot "
of Wrightwood,  Svhdivision of the Southwest 1/4 of Section 28, Township
40 North, Range 14 East of the Third Principal Meridian, in Cook County,
lllinois.

Parcel 3: :
The East 1/2 of Lot 48 (except a i rip of Land the whole length of the East
side of said Lot 48, 5 feet in width ir Deming Court, 6 feet in width on the§
Alley at South end thereof) in the Subdivision of Outlot "C" in Wrightwood,
a Subdivision of the Southwest 1/4 of Section 28, Township 40 North,
Range 14, East of the Third Principal Meridiun, which Survey is attached as
Exhibit "D" to the Declaration of Condominili recorded as Document 2‘
Number 99184098 together with its undivided percentage interest in the
common elements, all in Cook County, lllinois. :
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Jtho;s Antj- Predatory

l.ending Database
Program

' Certificate of Exemption

Theproperty |dent|ﬁedas

PIN:
Address:
Street: 615 W. Deming Place

Street line 2: Unit 701

City: Chicago State: I

Lender.  Herget Bank

| Borrower; Stephanus F. and Sune Mitlard

Loan / Mortgage Amount: $150,000.00

ZIP Code: 60614

This property is located within Cook County and the transaction is exempt fram the requirements of 765 ILCQ 770 et

seq. because the loan application was dated before July 1, 2008,

Certificate number:

8FODC3A1-42DA-421B-BF0E-A2A8749C6341

Execution date: 07/23/2008




