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Prepared by: MAIL TO: Patricia L. Marino

Prospect Federal Savings Bank Prospect Federal Savings Bank
11139 S, Harlem Ave. 11139 S. Harlem Ave.

Worth, IL. 60482-1807 Worth, IL 60482-1801

HOME EQUITY LOAN PROGRAM
MORTGAGE

THIS MORTGAGE (“Mortgage”’) us given on this  21st day of July ,_ 2008 ‘between the mortgagor
Standard Bank and Trust Company as trestee under trust agreement dated 11/10/1998 and known as trust #16107

(heremafter “Borrower”) and the Mortgagee, Prospect Federal Savings Bank

» @ carporation organized and existing under the laws of the United States, whose address
is 11139 S. Harlem Ave. Worth, IL 60482-1801 -~ (hereinafter called “Lender™).

Borrower is indebted to Lender pursuant to a HOME £ JUITY LOAN PROGRAM ACCOUNT NOTE (hereinafter “Note”) of
even date hereof, additionally secured, if appropriate, by a Secu rity Agreement and Collateral Assignment of Beneficial Interest in the
land trust holding title to the property, in the principal of Two Huurrud Sixty Eight Thousand and 00/100

5 268,000.00 } (Borrower's “Credit Limit”) or so much
of such principal as may be advanced and outstanding with FINANCE 2 RGE thercof providing for monthly installment payment
of principal and FINANCE CHARGE, optional credit life and/or disabilic insurance premiums, and miscellaneous fees and finance

charges for seven years from date hereof. The full debt, if not paid earliet, ic-wue apd payable on July 25, 2015

This Mortgage secures to Lender:

a) The repayment of the debt evidenced by the Note and future advances madge rursuant to the Note to the same extent as if
such future advances were made on the date hereof and regardless of whether o %ot any advance has been made as of the
date of the Mortgage or whether there is outstanding indebtedness at the tiricof any future advances; interest in
accordance with the terms of the Note, and all renewals, extensions and medification.

b) The payment of all other sums, with interest, advanced under paragraph 1 to protect tite security of this Mortgage; and

¢) The performance of Borrower’s covenants and agreements under this Mortgage anc th: Note. For this purpose,

Borrower does hereby mortgage, grant and convey to the Lender the following des:rit.ed Property located in

Cook County, Illinois .

LOT 8 IN FOX SUBDIVISION OF PART OF THE WEST HALF OF THE NORTHEAST QUARTER OF SECTION 10,

TOWNSHIP 37 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN s ACCORDING TO THE PLAT

THEREOF RECORDED ON 9/5/73 AS DOCUMENT #22466740 IN COOK COUNTY, ILLINOIS

P.LN. 23-10-202-031-0000 Loan # 23-6915225-5
which has the address of 9758 S. 90th Ave, Palos Hills, IL. 60465
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Together with all the improve@tEfF&l:(ed (le AP oper@lEnﬁls, rights, appurtenances, rents,
and all hxtures

royalties, mineral, oil and gas rights and profifs, water rights, and water s ock ow or hereafter attached to the
Property, all of which, including replacements and additions thereto, shail be deemed to be and remain a part of the Property covered
by this Mortgage; and all of the foregoing together with this said Property {or the leasehold estate if this Mortgage is on a leasehold)
are herein referred to as the “Property”.

Borrower covenants that Borrower is lawfilly seized of the estate hereby conveyed and has the right to mortgage, grant and
convey the Property and that Borrower will warrant and defend generally the title to the Property against all claims and demands,
subject to any declarations, easements or restrictions listed in a schedule of exceptions to coverage in any title insurance policy
insuring Lendet’s interest in the Property.

Borrower acknowledges that this Mortgage secures a note that contains provisions allowing for changes in interest rate, and the
Lender may prior to the maturity of the Note and Agreement reduce the available line of credit and/or require repayment of the total
balance outstanding under the Agreement.

COVENANTS - Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal of and interest on the
Indebtedness evidenced by the Note and late charges as provided in the Note and the principal of and interest on any future advances
secured by this Mortgag<.

2. Home Equity Logii. This Mortgage secures a Home Equity variable interest promissory note of even date. Such Note has
a seven (7) year term. Borrcwe! will promptly pay when due the principal of and interest on the debt evidenced by the Note and any
prepayment and late charges dré u.der the Note.

3, Taxes; Insurance; Charges; Liens. Borrower shall pay all taxes, hazard insurance, assessments and other charges, fines,
and impositions attributable to the Preper.y. Borrower shall promptly furnish to Lender receipts evidencing such payments. Borrower
shall promptly discharge any lien whicn !i25 priority over this Mortgage; provided, that Borrower shall not be required to discharge
any such lien so long as Borrower shall agree,in writing to the payment of the obligation secured by such lien or in a manner
acceptable to the Lender or shall in good faitk contest such lien by or defend enforcement of such lien and legal proceeding which
operate to prevent the enforcement of the lien of forfeture of the Property or any part thereof.

4. Hazard Insurance. Borrower shall kecn the improvements now existing or hereafter erected on the Property insured
against loss by fire, hazards included within the term "extepded coverage" and any other hazards for which Lender requites insurance.
This insurance shall be maintained in the amounts and o e periods that Lender requires. The insurance carrier providing the
insurance shall be chosen by Borrower subject to Lender’s app-oval which shall not be unreasonably withheld. All insurance policies
and renewals must be acceptable to Lender and shall include a stzndard mortgage clause. Lender shall have the right to hold policies
and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. In the
event of loss, Borrower shall give prompt notice to the insurance carnzr 2nd Lender. Lender may make proof of loss if not made
promptly by Borrower. Unless Lender and Borrower otherwise agree in wriung, insurance proceeds shall be applied to restoration or
repair of the Property damaged, if the restoration or repair is economically {e7sible and Lender’s security is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be 1.sseneqd. the insurance proceeds shall be applied to the
sums secured by this Mortgage Instrument, whether or not then due, with any exc:ss taid to Borrower. If Borrower abandons the
Property or does not answer within 30 days, a notice from Lender that the insurance carier has offered to settle a claim, then Lender
may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Pronerty or to pay sums secured by this
Mortgage, whether or not then due. The 30-day period will begin when notice is given. Unles: Lender and Borrower otherwise agree
in writing, any application of proceeds to principal shall not extend or postpone the due date of tlie monthly payments referred to in
paragraph 1 herein or change the amount of the payments. If under paragraph 19 the Property-s acquired by Lender, Borrower’s
rights to any insurance policies and proceeds resulting from damage to the Property prior to the acquiitior. shall pass to Lender to the
extent of sums secured by this Mortgage immediately prior to the acquisition.

S Preservation and Maintenance of Property; Leaseholds. Borrower shall keep the Property 1 good repair and not
commit waste or permit impairment or deterioration of the Property. If this Mortgage is on a leaschold, Boriew i shall comply with
the provisions of the lease and if Borrower acquires fee title to the Property, the leasehold and fee title shall not merge unless Lender
agrees to the merger in writing.

6. Protection of Lender’s Security. If Borrower fails to perform the covenants and agreements contained in this Mortgage,
or if any action or proceeding is commenced which materially affects Lender’s interest in the Property, including but not limited to,
eminent domain, insolvency, code enforcement or arrangements or proceedings involving a bankrupt or decadent, then Lender at
Lender’s option upon notice to Borrower may make such appearances, disburse such sums and take such action as is necessary to
protect Lender’s interest, including, but not limited to disbursement of sums and take such action as is necessary to protect Lender’s
interest, inciuding, but not limited to, disbursement of reasonable attorney’s fees and entry upon the Property to make repairs. If
Lender required mortgage insurance as a condition of making the Note secured by this Mortgage, Borrower shall pay the premiums
required to maintain such insurance in effect until such time as the requirement for such insurance terminates in accordance with
Borrower’s and Lender’s written agreement or applicable law. Borrower shall pay the amount of all mortgage insurance pretmiums.
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"Any amounts disbursed by L&g} N@tﬁﬁala@hl Atl_ipte@t@ralal become additional indebtedness of

Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payments, such amounts shall be payable
upon notice from Lender to Borrower requesting payment thereof, and shall bear interest from the date of disbursement at the rate
payable from time to time on outstanding principal due under the Note unless payment of interest at such rate would be contrary to
applicable law, in which event such amounts shall bear interest from the date of disbursement at the rate payable from time to time on
outstanding principal due under the Note unless payment of interest

at such rate would be contrary to applicable law, in which event such amounts shall bear interest at the highest rate permissible under
applicable law. Nothing contained in this paragraph 6 shall require Lender to incur any expense or take any action hereunder.

7. Inspection, Lender or its agent may make or cause to be made reasonable entries upon and inspections of the Property,
provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefore related to Lender’s
interest in the Property.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby assigned and shall
be paid to Lender. In the event of total taking of the Property, the proceeds shall be applied to the sums secured by this Mortgage,
with the excess, if any, paid to Borrower. In the event of a partial taking of the Property, unless Borrower and Lender otherwise agree
in writing, there shall be applied to the sums secured by this Mortgage such proportion of the proceeds as is equal to that proportion
which the amount of e sums secured by this Mortgage immediately prior to that date of taking bears to the fajr market value of the
Property immediately prizz to the date of taking, with the balance of the proceeds paid to the Borrower. If the property is abandoned
by Borrower, or if after notive by Lender to Borrower that the condemnor offers to make an award to settle a claim for damages,
Borrower fails to respond to Zer der within 30 days after the date such notice is mailed, Lender is authorized to collect and apply the
proceeds, at Lender’s option, eilLe’ to restoration or repair of the Property or to the sums secured by this Mortgage. Unless Lender
and Borrower otherwise agree in writisg, any such application of proceeds to principal shall not extend or postpone the due date of
monthly installments referred to in parigraph 3 hereof or change the amount of such installment.

9. Borrower Not Released. Extuision of the time for payment or modification of amortization of the sums secured by this
Mortgage granted by Lender to any successar.a1 interest of Borrower shall not operate to release, in any manner, the liability of the
original Borrower and Borrower’s successors ir mrterest. Lender shall not be required to commence proceedings against such
successor or refuse to extend time for payment or-otherwise modify amortization of the sums secured by Mortgage by reason of any
demand made by the original Borrower and Borrower’s suscessors in interest,

10. Forbearance by Lender Not a Waiver. Arv forbearance by lender in exercising any right or remedy hereunder, or
otherwise afforded by applicable law, shall not be a waiver f or sreclude the exercise of any such right or remedy. The procurement
of insurance or the payment of taxes or other liens or charges by Lender shall not be a waiver of Lender’s right to accelerate the
maturity of the Note secured by this Mortgage.

I1, Remedies Cumulative. All remedies provided in this Mortgage are distinct and cumulative to any other right or remedy
under this Mortgage or afforded by law or equity and may be exercised conr arzently, independently or successively.

12. Successors and Assigns Bound; Joint and Several Liabiitr, Cosigners, The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to the Tespective successwi2 and assigns of Lender and Borrower, subject to
the provisions of paragraph 18 herein. Borrower’s covenants and agreements sha'l be isint and several. Any Borrower who co-signs
the Mortgage, but does not execute the Note and Agreement:

a. is cosigning this Mortgage only to mortgage, grant and convey the Borrower’s juterest in the Property under the term of

this Mortgage;

. 1s not personally obligated to pay the sum secured by this mortgage; and

¢. agrees that Lender and any other Borrower may agree to extend, modify, forebear or mike any combinations with regard

to the terms of this Mortgage or the Note and Agreement without the Borrower’s consent.

13. Notice. Except for any notice required under applicable law to be given in another manne: (%) any notice to Borrower
provided for in this Mortgage shall be given mailing such notice by certified maid addressed to Borrower at ‘he Property Address or at
such other address as borrower may designate by notice to Lender as provided herein, and (b) any notice to Lancer shall be given by
certified mail, return receipt requested to Lender’s address stated herein or to such other address as Lender may designate by notice to
Borrower as provided herein. Any notice provided for in this Mortgage shall be deemed to have been given to Borrower or Lender
when given in the manner designated herein.

14. Governing Law; Severability. This Mortgage shall be governed by the law of jurisdiction in which the Property is
located. In the event that any pravision or clause of this Mortgage or the Note and Agreement conflicts with applicable law, such
conflict shall not affect other provisions of this Mortgage or the Note and Agreement which can be given effect without the conflicting
provision and to this end the provision of the Mortgage and Note and Agreement are declared to be severable.

15. Legislation Affecting Lender’s Rights. If enactment or expiration of applicable laws has the effect or rendering any
provision of the Note and Agreement or this Mortgage unenforceable according to its terms, Lender, at its option, may require
immediate payment in full of all sums secured by this Mortgage and my invoke any remedies permitted by paragraph 19 herein.

16. Borrower’s Copy. Borrower shall be furnished a conformed copy of the note and of this Mortgage at the time of
execution or after recordation herein.
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17. Transfer of the Propu F Frls‘ in BI)A r. If ‘ll or @Pf tN€ Property or any interest in it is
sold ot transferred (or if a beneficial mterest in Borrower 1s sold of transferred]) withollt Lefider s priof’ written consent, Lender may, at

its option, require immediate payment in full of all sums secured by this Mortgage. However this option shall not be exercised by
Lender if exercise is prohibited by federal law as of the date of this Mortgage. If Lender exercises this option, Lender shall give
Rorrower notice of acceleration. The notice shall provide a period of not less than 30 days from the date the notice is delivered or
mailed within which Borrower must pay all sums secured by this Mortgage. If Borrower fails to pay these sums prior to the expiration
of this period, Lender may invoke any remedies permitted by this Mortgage without further notice or demand on Borrower.

18. Acceleration; Remedies. Prior to electing to accelerate the indebtedness, Lender shall give notice to Borrower of any
such breach, of any covenant or agreement in this Mortgage (but not prior to acceleration under paragraphs 14 and 15 herein unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c) a date, not
less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums sccured by this Mortgage, foreclosure by
judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and
the right to assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration and
foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its option may require immediate
payment in full of all sums secured by this Mortgage without further demand and may foreclose this Mortgage by judicial proceeding.
Lender shall be entitled te.collect all expenses including in pursuing the remedies provided in this paragraph 18, including but not
limited to, reasonable atiwrn.y’s fees and costs of title evidence.

19. Lender in Possession. Upon acceleration under paragraph 18 or abandonment of the Property and at any time prior to
the expiration of any period of redemption following judicial sale, Lender (in person, by agent, or judicially appointed receiver) shall
be entitled to enter upon, take nss<ssion of and manage the Property and to collect the rents of the Property including those past due.
Any rents collected by Lender or the receiver shall be first applied to the payment of the cost of management of the Property and
collection of rents, including but not fiméed to receiver’s fees, premiums on receiver’s bonds and reasonable attorney’s fees, and then
to the sums secured by this Mortgage.

20. Release. Upon payment of all sims secured by this Mortgage, Lender shall release this Mortgage without charge to the
Borrower. Borrower shall pay any recordation cssts.

21. Waiver of Homestead. Borrower waives ¢l right of homestead exemption in the Property.

22. Prior Mortgages. Borrower covenants-auid, agrees to comply with all the terms and conditicns and covenants of any
Mortgage, trust deed, or Security Instrument affecting iz T'roperty which has or may have priority over this Mortgage, including
specifically, but not limited to, timely making the payments 4t nrincipal and interest due thereunder. Failure of Borrower to make
such payments or keep such terms, conditions and conditions and. zayenants as provided for in such prior mortgages, trust deeds or
security agreements, shall constitute a default under this mortg.ge and Lender may invoke the remedy specified in paragraph 18
herein.

23. Default.

(a) The occurrence of any of the following events shall constitute ' default by Borrower under this Mortgage; (1) failure
to pay when due any sum of money due under the Note and Agrzement or pursuant to this Mortgage, (2) failure to
perform, keep or observe any term, provisions, conditions, covenaut, warranty or representation contained in the Note,
Agreement, or in the Mortgage, which is required to be performed, kept or observed by Borrower, (3) occurrence of a
default or an event of default under any agreement, instrument, or docxrents before, now or at any time hereafter
delivered by or on Borrower’s behalf to Lender; (4) occurrence of a default or 2ievent of defanlt under any agreement,
instrument or document before, now or at any time hereafter delivered to Léjuier by any guarantor of Borrower’s
obligations under the Note, Agreement, or the Mortgage; (5) if the Property that is {1t subject of this Mortgage, or the
beneficial interest in any land trust holding title to that Property, is attached, seized, subjecito a writ of distress warrant,
or is levied npon or becomes subject to any lien or comes within possession of any receiver, trustee, custodian or assignee
for benefit of creditors, or if such Property of beneficial interest is encumbered or suffers sush sa encumbrance or claim
of lien (except such encumbrances that are expressly subordinate to Mortgage); (6) the filing of-avy petition under any
Federal Bankruptcy Law or any similar law by Borrower or against Borrower and such petition is 10t Aismissed within 30
days, or if Borrower shall be declared incompetent, or if a conservator shall be appointed for any or all of Borrower’s
assets, including the Property; (7) Borrower defaults in, or an action is filed alleging a default in any other obligation of
Borrower to creditors other than Lender; (8) Lender receives actual knowledge that Borrower made any matetial
misrepresentation or omitted any material information in the Agreement, Mortgage, the Security Agreement, or in
Borrower’s application for the Agreement.

{b) If Borrower is in default under the Agreement of the Mortgage, Lender may require Borrower to pay immediately the
principal balance outstanding, any and all FINANCE CHARGE Borrower may owe on that amount, together with all
other fees, cost or premiums charged to Borrower’s account. The principal balance outstanding under the Agreement
after default shall continue to accrue FINANCE CHARGE until paid at the rate provided for in the Agreement as if no
default had occurred.
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_ 24. Expense of LitiMN @sl‘l:kcl'l_ﬁnlc@ﬂleA Lf_ﬂu@@ PﬂMze any other remedy of the Lender

under this Mortgage or the Note or the Credit Documents there shall be allowed and included, as additional indebtedness in the
Judgment or decree, all expenditures and expenses which may be paid or incurred by or on behalf of Borrower for attorney’s fees,
appraiser’s fees, outlays for documentary expert evidencé, steriographers’ charges, publication costs, survey costs, and costs (which
may be estimated as to items to be expended after entry of the decree) of procuring all abstracts of title, title searches and
examinations, title insurance policies, Torrens certificates, and similar data and assurances with respect to title as Lender may deem
reasonably necessary either to prosecute such suit or to evidence bidders at any sale which may be had pursuant to such decree the true
condition of the title to or value of the Property. All expenditures and expenses of the nature in this paragraph mentioned, and such
expenses and fees may be incurred in the protection of said Property and all the maintenance of the lien of this Mortgage, including
the fees of any attorney employed by Lender in any litigation or proceeding affecting this Mortgage, the Note or the Property or in
preparation for the commencement or defense of any proceeding or threatened suit or proceeding shall be immediately due and
payable by Borrower, with interest thereon at the rate from time to time in effect under the Note.

25. Riders to this Mortgage. If one or more riders are executed by Borrower and recorded together with this Mortgage, the
covenants and agreements of each rider shall be incorporated into and shall amend and supplement the covenants and agreements of

this Mortgage as if the rider(s) were a part of this Mortgage. Ihs instiument it slgnec, sealsd snd dellvared by STANDARD BANK AND v,

COMPANY, solsly in its capacity as Trustes as alsesaid, Any and sl duties, abli

, tions and liabifities o* the Trustse hereunder zre to ba pertormed by sei¢ STAN -

IN WITNESS VHEREOF, Borrower has executed this Mortgage. — 8awk AND TRUST GOMPANY ool a5 sueh Trustes Ay cleims, damands and lishi
iffes which may at sny (ime be asierted agsinst the Tiustee hersunder shall be pan
collected or satisfied agsinst only "he properly or assets in the possession of sair
STANDARD BANK AND TRUST COMPANY as Trustee as aforesaid, and the saic
STANDARD BANK AND TRUST COMPANY does ot undertale, nor shall It haw
any persenal of Individual lisbility or obligation of any natura whatspever by virtin
of the execution and Celivery hereof, nor shali STANDARD BANK  AND TRUST COM
PANY, sither individually of as Trustees, be under any duty o ohligation 1o sequest»
the rents, issues and profits arising from the property deseribed o any other prrpeec

abioh it m Beorbed

Standard Bank & Trust Co.” z/t/u/t/a/d
November 10, 1998 a/k/a Trust.}
and not personally

By: Patricia Ralphson, AVP

State of Illinois

County of Cook

L, the undersigned, a Notary Public in and for said County, ir. the State of aforesaid, DO HEREBY CERTIFY that
Standard Bank and Trust Company as trustee under trust agreement dsced 11/10/1998 and known as trust #16107

personally known to me to be the same person(s) whose name(s) is sublicriber! to the foregoing instrument, appeared before
me this day in person, and acknowledged that signed, sealed and deliveze the said instrument as free and
voluntary act, for the uses and purposes therein set forth, including the release and watver 4 the right of homestead.

Given under my hand and official seal, this __ 21st _ day of July , . 2U08

NOTARY ATTACHED

Notary Public

My Commission expires:
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This MORTGAGE is executed by STANDARD BANK & TRUST COMPANY, not personally but as
Trustee as aforesaid in the exercise of the power and authority conferred upon and vested in it as
such Trustee (and said STANDARD BANK & TRUST COMPANY, hereby warrants that it
possesses full power and authority to execute this instrument), and it is expressly understood and
agreed that nothing herein or in said Note contained shall be construed as creating any liability on
the said Trustee or on said STANDARD BANK & TRUST COMPANY personally to pay the said
Note or any interest that may accrue thereon, or any indebtedness accruing hereunder, or to
perform any covenant either express or implied herein contained, or on account of any warranty or
indemnification made hereunder, all such liability, if any, being expressly waived by Mortgagee and
by every perszn now or hereafter claiming any right or security hereunder, and that so far as the
Trustee and its_successors and said STANDARD BANK & TRUST COMPANY personally are
concerned, the legziholder or holders of said Note and the owner or owners of any indebtedness
accruing hereunder izl look solely to the premises hereby conveyed for the payment thereof, by
the enforcement of the lisrihereby created, in the manner herein and in said Note provided or by
action to enforce the personai liability of an guarantor, if any.

STATE OF ILLINOIS
COUNTY OF COOK

|, the undersigned, a Notary Public in and for said County, in the state aforesaid, DO HEREBY
CERTIFY, THAT Patricia Ralphson of STANDARD BANK & TRUST COMPANY, personally known
to me to be the same person whose name is subscribed to the foregsing instrument as such AVP
respectively, appeared before me this day in person and acknowledged that she signed and
delivered the said instrument as her own free and voluntary act, and as the fre¢ and voluntary act of
said Bank, for the uses and purposes therein set forth.

Given under my hand and Notarial Seal this 21 day of July, 2008.

NotaryPublic

OFFICIAL SEAL”

S inoi
o b te of Wino1$
i Motary ‘:’Ub!"i' S'l‘a Aee OF 2010
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RIDER

This Rider is made this __ 2Ist _ day of July »__2008  and is incorporated into and
shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to Secure Debt (the “Security

Instrument”) of the same date given by the undersigned (“the Borrowet™) to secure Borrower’s Note to

Prospect Federal Savings Bank
11139 S. Harlem Ave,
Worth, IL 60482-1801

(the “Lender”) of the same date (the “Note”) and covering the property described in the Security Instrument and
located at 9758 5.90th Ave. Palos Hills, IL 60465

If anything eoutained in this Rider shall be inconsistent in any way with the Security Instrument, the terms
and conditions of this Ride: spall control.

To more fully define what is meant in paragraph 17 of the Security Instrument concerning transfer of
property, change in ownership shall mesu-any transfer of title to the subject premises, whether direct or indirect,
which shall include, but not be limited to, by-virtue of the generality thereof, an option to purchase contained in a
lease or in a separate document, a change of dwnership of more that ten percent of the corporate stock whether
common or preferred, if the borrower is a corporaisn, or, a change of more than ten percent of the ownership of the
beneficial interest in a land trust, if the borrower is a lind toust. The meaning of this provision is that there shall be
an acceleration of the obligation as set forth in the Secuiitv Instrument in the event of any change in ownership,
however said ownership is held, and whether or not said chznze is legal, equitable, or otherwise, whether it be
directly or indirectly, of the premises covered hereby without the ¢ozsent of the mortgagee.

By signing this, Borrower agrees to all of the above.

Standard Bank and Tresv' Campany as trustee under trust
agreement dated 11/10/1948 «nd known as trust #16107

‘nu nstruement e signed, sealed and  delivered by 3TARDARD BANK AND TRud
;.‘OMPANY, _sur_ullpt In its capacity as Trustee as alzesaid. Any and all dulies, obflga
E-:;: a:d liabilities of tha Truses heteunder are to be petformed by said STANDARI:
ol whi:r? mFaRUS: COMI?ANY and 4y such Trustee. Any claims, demands and Habil
ttectn s:ﬁ:ﬂe:nzg:;::t b:n,:slf;l:dmaag':l:tsl the Tmsteel hereunder shali be paig
8 erty or assals ic
STANDARD BANK ANp TRUST COMPANY as Trustes gg :fo:::ni:?“:::imth:’ ::I';
PANY does not underta
iy personal or individyal {lability or obligation of any r:utt:e. v:‘h:tsn!et:lr' b'yi vi’:::n
:lml:e e.:lecutlnn and Colivery neresf, nar shall STANDARD BANK AND TRUST CoMm
» , etlthe; Indfyidually n.n as Jrusrees, be under any dety o obligation to saguesta S 1
ents, lssues and profits afising from the property described or any other propari ( ea)

ol {(Seal
- Patpicia Ralphson, *WP

“rich It may hold urdar the tarms and conditions of sail Trust Agreament (BOITOWeT)
(Seal)
(Borrower)
(Seal)
(Borrower)
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