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MODIFICATION OF MORTGAGE

THIS MODIFICATION OF MORTGAGE dated July 29, 2008, is 1iade-and executed between Full Gospel
Christian Assemblies International, whose address is 3451 WEST 1757H OTREET, HAZEL CREST, IL 60429;
an lllinois not for profit corporation {referred to below as "Grantor™) and SnrieBank, whose address is 7936
South Cottage Grove Avenue , Chicago, IL 60619 (referred to below as "Leficor").

MORTGAGE. Lender and Grantor have entered into a Mortgage dated June 18, 2004-the "Mortgage"} which
has been recorded in WILL County, State of lilinois, as follows:

Recorded with the Cook County Recorder of Deeds of Chicago, lllinois under the nuinkar 0417346083 on
June 21, 2004, ‘

REAL PROPERTY DESCRIPTION. The Mortgage covers the following described real property located in WILL
County, State of Illinois:

TRACT 27 IN HOMEWOOD GARDEN ESTATES, BEING A SUBDIVISION OF THE NORTH 1/2 OF THE
NORTHEAST 1/4 (EXCEPT THE EAST 24.75 FEET THEREQF) OF SECTION 35, TOWNSHIP 36 NORTH,
RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS."

The Real Property or its address is commonly known as 3451 WEST 175TH STREET, HAZEL CREST, IL
60429. The Real Property tax identification number is 28-35-203-005-0000.

MODIFICATION. Lender and Grantor hereby modify the Mortgage as follows:

1. To replace the definition of "Maximum Lien" with the following:
MAXIMUM LIEN. At no time shall the principal amount of indebtedness secured by the Mortgage, not
including the sum advance to protect the se_curity of the Mortgage, exceed $1,560,000.00.
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Lender and Grantor hereby modify the Mortgage as follows:
2. To replace the definition of "Note" with the following:

Note. The word "Note" means the amended and restated promissory note dated June 14, 2005, in the
original principal amount of $1,560,000.00 from Borrower to Lender, together with all renewals of,
extensions of, modifications of, refinancings of, consolidations of, and substitutions for the promissory
note or agreement.

Borrower will pay this loan in accordance with the following payment schedule:

{a.) 3 monthly consecutive interest payments, beginning August 25, 2008, with interest calculated on
the unpaid princibal balances using as interest rate of 7.125%;

(b.) 67 mont'iy consecutive principal and interest payments of $10,883.84 each, beginning November
25, 2008, with iriterest calculated on the unpaid principal balances using as interest rate of 7.125%;

{c.) one principzi_end interest payment of $1,370,948.33 on June 25, 2014, with interest calculated on
the unpaid principal blasinas using as interest rate of 7.125%. This estimated final payment is based on
the assumption that all pay-nents will be made exactly as scheduled. :

CONTINUING VALIDITY. Except as-oxpressly modified above, the terms of the original Mortgage shall remain
unchanged and in full force and efiect/and are legally valid, binding, and enforceable in accordance with their
respective terms. Consent by Lender 'o this Modification does not waive Lender's right to require strict
performance of the Mortgage as changea abeve nor obligate Lender to make any future modifications. Nothing
in this Modification shall constitute a satisfactien of the promissory note or other credit agreement secured by
the Mortgage (the "Note"}. It is the intention-ci/Lender to retain as liable all parties to the Mortgage and all
parties, makers and endorsers to the Note, incudirg accommodation parties, unless a party is expressly
released by Lender in writing. Any maker or endorscr, including accommodation makers, shali not be released
by virtue of this Modification. If any person who signed the original Mortgage does not sign this Modification,
then all persons signing below acknowledge that this Maodification is given conditionally, based on the
representation to Lender that the non-signing person ccnsunts to the changes and provisions of this
Modification or otherwise will not be released by it. This waive, applies not only to any initial extension or
modification, but also to all such subsequent actions.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS CF THIS MODIFICATION OF MORTGAGE
AND GRANTOR AGREES TO ITS TERMS. THIS MODIFICATION OF MORTCAGE IS DATED JULY 29, 2008.

GRANTOR:

FULL EL OYRISTIAN ASSEMBLIES INTERNATIONAL

By:, . /L’_——\

ident of Full Gospél Christian Assemblies

Wilson, Vice President of Full Gospel Christian
Assemblies International

i J0 z efed /057280
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LENDER:

SHOREBANK

X ﬂ( /éﬂzﬂ//fé <

Authorized Sigrer

CORPORATE ACKNOWLEDGMENT

/8 ‘. *OFFICIAL SEAL®
STATE OF ._.A’/AA/a; S ay } Marly Kincad Wikamson
) 8§ Nolary Pubiic, Stats of llinois
67 ‘ § Wy Commission Expires May 22, 2011
COUNTY OF o()){/ a ) .
124 -
On this 0?7 day of uof /‘/ - . 0100.? before me, the undersigned Notary

Public, personally appeared Ronald F. Wilsbn, President of Full Gospel Christian” Assemblies ‘International and

Barbara Wilson, Vice President of Full Gospel Christian’ Assemblies International ", and KRown to me to be

authorized agents of the corporation that executed the iladification of Mortgage and  acknpwledged the

Modification to be the free and voluntary act and deed of the 'Gorporation, by aythority-of its Bylaws or by

resolution of its board of directors, for the uses and purposes iharcin mentioned, “and on oath stated that they

are aujjri;\?i/?mc\ute this Madification and in fact executed the Fiodification on behalf of the corporation.
vy

By A )’}//(/MW Residing at - 2-74 oS
NobéyﬂPubHé in and for 1th{State of j //r Aar's
My commission expires ‘77'76’\/ 0207/. K01
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LENDER ACKNOWLEDGMENT

STATE OF Z.//. ' 00, < }
} SS
COUNTY OF () oot }

N sy
On this 02 7%‘ of UM’ /V QOC)S/ before me, the undersigned Notary
Public, personally appzared igr’f?'[d& ‘&43&‘244«2K and known to me to be the é;@,g %ES : 5[5 e
authorized <acsant fér ShoreBank that executed the within and foregoing instrument and
acknowledged said instruriert to be the free and voluntary act and deed of ShoreBank, duly authorized by
ShoreBank through its board of directors or otherwise, for the uses and purposes therein mentioned, and on
oath stated that he or she is Pdlhorlzed to execute this said instrument and in fact executed this said

instrument on bahah‘ of ShoreBeg:k R
—rf .
e ___,) Residing at —Z //f/ljdl._‘)

Notary Public in ahd for the State of 2//; ‘,\/,Ql [

By_

My commission expires /4y o0 2, ZoN ’ Mﬂm%
VAR Notary Pubic, tzteof inois
1 My Comeniasion Expires May 22, 2011

LASER PRO Lending, Ver. 5.41.00.004 Copr. Harland Financial Seiutions, Inc. 1997 2008 All Rights
Reserved, -IL CALPL\CFMNLPL\GZ01.FC TR-14%£79 PR- 45 ' e

¥ Jo ¥ :8bed /0GrrC280



