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ASSIGNMENT ¢rf RENTS

THIS ASSIGNMENT OF RENTS dated May 22, 2008, is mace anrd executed between Scott W. Rech and
Jennifer L. Richardson (referred to below as "Grantor") and CenTrust-Sank, N.A., whose address is 400 Lake
Cook Road, Suite 202, Deerfield, IL 60015 (referred to below as "L ander”;.

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grants a dontiauing security interest in, and
conveys to Lender all of Grantor’s right, title, and interest in and to the Rents from the following described
Property located in Cook County, State of lllinois:

UNIT 604 IN THE LOFTS AT CITYFRONT PLAZA CONDOMINIUM, AS DELINEATZION A SURVEY OF
THE FOLLOWING DESCRIBED REAL ESTATE:

CERTAIN PARTS OF THE LAND, PROPERTY AND SPACE COMPRISED OF A PART (G BLOCK 1 IN
CITYFRONT CENTER, BEING A RESUBDIVISION IN THE NORTH FRACTION OF SECTION 10, TOWNSHIP
39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS; WHICH
SURVEY IS ATTACHED TO THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT
060315058, AS AMENDED FROM TIME TO TIME, TOGETHER WITH TS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS.

EASEMENT FOR INGRESS AND EGRESS OVER THE COMMON AREAS AS CREATED BY THE
DECLARATION OF COVENANTS, CONDITIONS, RESTRICTIONS AND EASEMENTS DATED FEBRUARY 28,
2006 AND RECORDED MARCH 8, 2006 AS DOCUMENT NUMBER 0606745116.

The Property or its address is commonly known as 240 E. WWinois, Unit #604, Chicago, IL 60611, The
Property tax identification number is 17-10-212-029-1018.

REVOLVING LINE OF CREDIT. This Assignment secures the !ndebtedness including, without limitation, a
revolving line of credit and shall secure not only the amount which Lender has presently advanced to Grantor
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under the Uredit Agreement. but aiso any future amounts which Lender may advance to Grantor under the
Credit Agresment within tweniy 1203 vears from the date of this Assignment to the same extent as it sueh
future advancs were made as of the datle of the execution of this Assignment. The revolving line of credis
obligates Lender 1o make advances 1o Grantor so leng as Grantor complies with all the terms of the Cradit
Agreemnent ang Reiated Documents. Such advances may be made, repaid, and remade from time te tims.
subject to the firmtation that the 1otal outstanding halance cwing at any one time, not including finance charges
on such balance at o fixed or wariable rare or sum as provided in the Credit Agreement, any temporary
wwerages, other charges, and any amounts a2xpended or advanced as provided in either the indebtedness
caragraph or this paragraph, shall nct exceed the Credit Limit as provided in the Credit Agreement. it is the
ntention of Grentor and Lender that this Assignment secures the balance outstanding under the Credit
Agreement from time 1o time from rero up to the Credit Limit as provided in the Credit Agreement and any
intermediats baiancs.

FrlS ASSIGNMENT JG.GIVEN TO SECURE {1} PAYMENT OF THE INDEBTEDNESS AND {2) PERFORMANCE
UF ANY AND ALL QeLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGHMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

BAY
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wise provided in this Assignment or any Helated Docomants
By thss Asgionment as they become due, and shai siviciiy
signiment. Unless and unti! Lender exercises its right 1o coliect
e s o default under this Assignment, Grantor may remain i
nanage the Property and collect the Rents, provided that the
Cibe Resis sl s aonstiute Lender's consent {0 the use of cash collateral in o

eperate e

Y RroLeniing

GHANTOR'S REPRESENTATIONS AND WARRANTICS ' Grantor warrants that

Ownership. G

e el oy [T
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Right o Assign. Granior nas the 1ol nght, power and autio 10yt enter into this Assignment and o E52ign

and convey the Rams 1o

No Prior Assignimen:

vy nsrument fiony

srariur has ol nrediousty assigned or of o eyed the Rents to any other person by

No Further Transfer. Geantor wii not sel], assign, encumber, or otherwisz dispose of any of Grantor o

plg v the Bamts excant ot roovided i thye Aasignmean:

e

LENDER'S RIGHY TO RECEIVE AND COLLECT RENTS. Lender shall have the right = any tme and even
theugh no detault shall have ocourred under this Assignment, 10 collect and receive *he Rents. for ihie

Foatt granted the following rights, powers and authority

FBE, Lenda i Nerany L

Notice to Yenants. Lender may send notices 1o any and all tenants of the Property advising them of this
Assignment and directing afl Rents o be paid diectly 1o Lender or Lender's agent.

Enter the Property. Lender may enier upon and take possession of the Property; demand, coflect ang
receiva brom the tanants or from any other persuns Habie therefor, ail ot the Rents: institute and carry on atl
st proceedings nucessary for the prolec i the Property, including such proceedings as may be

I rECOVer posse: it - oolect the Rents and remove airty tenani or tenants of

. ey
tho Propern,

Maintaii the Property  Lender may enter upon the Property to maintain the Property and keep the same in
Lo Wie wosts thereo! and of ail services of all employees, including their equipment, and nf al
s oand expenses of maintaining the Property in proper repair and condition, and also 1o pay

er astibifie

arvad 1 2]

. and oremiurms on fire and other insurance effectad by Lender

Compliance with Laws. Londsr may dooany ane sl Things 1o execule and comply with the laws ol ihe
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State of lllinois and also all other laws, rules, orders, ordinances and requirements of all other governmental
agencies affecting the Property.

Lease the Property. Lender may rent or lease the whole or any part of the Property for such term or terms
and on such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or agents as Lender may deem appropriate, either in
Lender's name or in Grantor's name, to rent and manage the Property, including the collection and
application of Rents.

Other Acts. Lender may do all such other things and acts with respect 10 the Property as Lender may
deem appropriate_and may act exclusively and solely in the place and stead of Grantor and to have all of
the powers of Grantor for the purposes stated above.

No Requirement tc Azt. Lender shall not be required to do any of the foregoing acts or things, and the fact
that Lender shall hav2 rerformed one or more of the foregoing acts or things shall not require Lender to do
any other specific act o2 1hing.

APPLICATION OF RENTS. All Costs and expenses incurred by Lender in connection with the Property shall be
for Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in its sole
discretion, shall determine the applicatior: of any and all Rents received by it; however, any such Rents received
by Lender which are not applied to sucli~costs and expenses shall be applied to the Indebtedness. All
expenditures made by Lender under this Assionment and not reimbursed from the Rents shall become a part of
the Indebtedness secured by this Assignment,.and shall be payable on demand, with interest at the Credit
Agreement rate from date of expenditure until paid

FULL PERFORMANCE. |f Grantor pays all of the Ivdebtedness when due and otherwise performs all the
obligations imposed upon Grantor under this Assignmeni,-the Credit Agreement, and the Related Documents,
Lender shall execute and deliver to Grantor a suitable satisfaction of this Assignment and suitable statements
of termination of any financing statement on file evidencing Lender's security interest in the Rents and the
Property. Any termination fee required by law shall be paid by Grantor, if permitted by appiicable law.

REINSTATEMENT OF SECURITY INTEREST. If payment is made 0y Grantor, whether voluntarily or otherwise,
or by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced to remit the amount
of that payment (A} to Grantor's trustee in bankruptcy or to any siril'ar, person under any federal or state
bankruptey law or law for the relief of debtors, (B) by reason of any judgisiii/decree or order of any court or
administrative body having jurisdiction over Lender or any of Lender's proparty, or (C) by reason of any
cettlement or compromise of any claim made by Lender with any claimant (including without limitation
Grantor), the Indebtedness shall be considered unpaid for the purpose of enforcemeint of this Assignment and
this Assignment shall continue to be effective or shall be reinstated, as the case may €, notwithstanding any
cancellation of this Assignment or of any note or other instrument or agreement eviden<ing the Indebtedness
and the Property will continue to secure the amount repaid or recovered to the same extent as it that amount
never had been originally received by Lender, and Grantor shall be bound by any judgment, decree, order,
settlement or compromise relating to the Indebtedness or 10 this Assignment.

LENDER'S EXPENDITURES. If Grantor fails {A) to keep the Property free of all taxes, liens, security interests,
encumbrances, and other claims, (B) 1o provide any required insurance on the Property, or {C} to make
repairs to the Property then Lender may do so. If any action or proceeding is commenced that would materially
affect Lender's interests in the Property, then Lender on Grantor's behalf may, but is not required to, take any
action that Lender believes to be appropriate to protect Lender's interests. All expenses incurred or paid by
Lender for such purposes will then bear interest at the rate charged under the Credit Agreement from the date
incurred or paid by Lender to the date of repayment by Grantor. All such expenses will become a part of the
Indebtedness and, at Lender's option, will {A) be payable on demand; {B) be added to the balance of the
Credit Agreement and be apportioned among and be payable with any installment payments to become due
during either (1) the term of any applicable insurance policy; or (2) the remaining term of the Credit
Agreement; or (C} be treated as a balloon payment which will be due and payable at the Credit Agreement's
maturity. The Assignment also will secure payment of these amounts. The rights provided for in this
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to any limits under applicable law, Lender's attorneys' fees and Lender's legal expenses, whether or not
there is a lawsuit, including attorneys’ fees and expenses for bankruptcy proceedings (including efforts to
modify or vacate any automatic stay or injunction), appeals, and any anticipated post-judgment collection
services, the cost of searching records, obtaining title reports tincluding foreclosure reports), surveyors'
reports, and appraisal fees, title insurance, and fees for the Trustee, to the extent permitted by applicable
law. Grantor also will pay any court costs, in addition to all other sums provided by law.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment:

Amendments. What is written in this Assignment and in the Related Documents is Grantor's entire
agreement with Lender concerning the matters covered by this Assignment. To be effective, any change or
amendment tothis Assignment must be in writing and must be signed by whoever will be bound or
obligated by the cliange or amendment.

”

Caption Headings. ~Caption headings in this Assignment are for convenience purposes only and are not to
be used to interpret ordeiine the provisions of this Assignment.

Governing Law. This Assigrirnent will be governed by federal law applicable to Lender and, to the extent
not preempted by federal lav, the laws of the State of Hlinois without regard to its conflicts of law
provisions. This Assignment has been accepted by Lender in the State of Niinois.

Choice of Venue. If there is a lawsuit, Crantor agrees upon Lender's request to submit to the jurisdiction
of the courts of Lake County, State of Ullinais.

Joint and Several Liability. All obligations @1 Grantor under this Assignment shall be joint and several, and
all references to Grantor shall mean each and/cvery Grantor. This means that each Grantor signing below
is responsible for all obligations in this Assignment.

Merger. There shall be no merger of the interest Or estate created by this assignment with any other
interest or estate in the Property at any time held by i far the benefit of Lender in any capacity, without
the written consent of Lender.

Interpretation. (1) In all cases where there is more than ong Sorrower or Grantor, then all words used in
this Assignment in the singular shall be deemed to have been used in the plural where the context and
construction so require. (2) If more than one person signs this Assianment as "Grantor," the obligations
of each Grantor are joint and several. This means that if Lender brin{s a.lawsuit, Lender may sue any one
or more of the Grantors. If Borrower and Grantor are not the same peiso. Lender need not sue Borrower
first, and that Borrower need not be joined in any lawsuit. (3) The names given to paragraphs or sections
in this Assignment are for convenience purposes only. They are not to be vsed to interpret or define the
provisions of this Assignment.

No Waiver by Lender. Grantor understands Lender will not give up any of Lendsr's rights under this
Assignment unless Lender does so in writing. The fact that Lender delays or omits to exercise any right
will not mean that Lender has given up that right. If Lender does agree in writing tO\give up one of
Lender's rights, that does not mean Grantor will not have to comply with the other provisions of this
Assignment. Grantor also understands that if Lender does consent to a request, that does not mean that
Grantor will not have to get Lender's consent again if the situation happens again. Grantor further
understands that just because Lender consents 10 one or more of Grantor's requests, that does not mean
Lender will be required to consent to any of Grantor's future requests. Grantor waives presentment,
demand for payment, protest, and notice of dishonor.

Notices. Any notice required to be given under this Assignment shall be given in writing, and shall be
effective when actually delivered, when actually received by telefacsimile {unless otherwise required by
law), when deposited with a nationally recognized overnight courier, or, if mailed, when deposited in the
United States mail, as first class, certified or registered mail postage prepaid, directed to the addresses
shown near the beginning of this Assignment. Any person may change his or her address for notices
under this Assignment by giving formal written notice to the other person of PErsons, specifying that the
purpose of the notice is to change the person's address. For notice purposes, Grantor agrees to keep
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Successors apa Assigns. SuBjeCt 1o any Gmiialons stated 0 this Assignment on transfer of Granto's
e wsinnment shali be sinding upon and inure to the benefit of the parties. their successors an:
ewiiishin, of the Proporty becomes vested in a person other than Grantor, Lender. withou:
notiee o Grantor, maeedeal with Sranior s successsis with raference to this Assignment and the
fndebtedness by way ol idrbearance or extension withoul releasing Grantor from the obligations ot thig
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Time is of the Essence, 7 i the assance i the performance of this Assignmant

Waiver of Homestead Exemption

nomestead EX2mDon laws of (e Stath o i

DEFINITIONS. The folfowing warg

reieases and waives all rights and benefits of g
i Indebtedness secured by this Assignment.

& oshall nave Pifoilowing meanings when used in this Assignment:

Assignment.  Tho word CAssignenen his AGGIGNMENT OF RENTS, as this ASSIGNMENT Of
RENTS may be amended or modified froam fimea 1o limi, tagather with ail exhibits and schedules attached «
this ASSIGNMENT OF RENTS from time (o tirne,

Borrowser,

Feot Wy Hech andUenniar L Richardson.

Uredit Agreement. The words (i adit Agreement’ mean (he cradit agreement dated May 22, 2008, with
',‘r‘,dn" imit ©f $320,000.00 rom Grantor o i-e*;nden together with all renewals of, extensions a7,
mogifications of, refinarcings of, consolidarions of, and substitutions “or the promissory note ¢r agreement,
Pha imterest rate on the Credn Agreement is a variable interest rate bused upon an index. The index
currsntly s §.250% per snnum If thg mdex noreases, the payments tied fo the index, and therefore the
wtal smourt secured hereunder, wi fmerease.  Anyv variable interest rat: tied 1o the index shali he
calculated as of sngd ¢hall egin : cemant date indicated for the applcable paymant stream
RITICE: erest tate on this Assignment be Jesd than 3.000% uer
ANNUT OF WM G ine maximum rate allowed by appliicable law .

weiaEdT mean any of the events of default set forth i rhis
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Grantor. The word "Granior” means Scott W Rach and Jennifer & Richardson,

ndebtedness The word indebledness” eanc ali principal, interest, and other amounts,
sRpenses pavable voder the Credin Agreeman: or Related Documents, together with all _
extersions of, madifications of consolidotons of and substitutions for the Credit Aareemem or me_ i
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CenTrust Bank, NUAL, its successorg and assigns.  The waords
BEOTS O Assigns” mean any person o shinpany that acquires any interest in the Credit Agreemeni

Praoparty.  The worg D aperty” mears gl of Grantor's right, ditte and interest in and to all the Proparty

1)
descilbed nthe CAssignment’ seetion o this Assignment,
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Related Documents. The words "Related Documents” mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust,
security deeds, collateral mortgages, and all other instruments, agreements and documents, whether now
or hereafter existing, executed in connection with the Indebtedness.

Rents. The word "Rents” means all of Grantor's present and future rights, title and interest in, to and
under any and alt present and future leases, including, without limitation, all rents, revenue, income, issues,
royalties, bonuses, accounts receivable, cash or security deposits, advance rentals, profits and proceeds
from the Property, and other payments and benefits derived or to be derived from such leases of every kind
and nature, whether due now or later, including without limitation Grantor's right to enforce such leases
and to receive and collect payment and proceeds thereunder.

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT. THIS
DOCUMENT IS EXECUYED ON MAY 22, 2008.

GRANTOR:

o JW

Scott W. Rech

Jennifdr L. R@ardson

INDIVIDUAL ACKNOWLELGMENT

STATE OF I )
. )5S
COUNTY OF Gt‘fl.”L« ,

On this day before me, the undersigned Notary Public, personally appeared Scott W. Fecn and Jennifer L.
Richardson, Husband and wife, to me known to be the individuals described in and who executed the
ASSIGNMENT OF RENTS, and acknowledged that they signed the Assignment as their free ¢nd voluntary act

and deed, for the uses and purposes therein mepti necpit {{a .
Given under my hand and offigial seal this _ ,j nes day of !’ (J}/ , 20 OS] X
] f {1 ‘ - 1 i 4 o .
By / &l}/’/ﬁ/’} ‘{ﬁz MC%"F 4 Z Residing at G{-_-’,_i-'n:{’_- CL.JC. {9 7!‘/
/F L— V
Notary Public in and for the State of }

OFFICIAL SEAL
MADDIE A MESKOVICH

‘ NOTARY PUBLIC . STATE OF iLLINCIS
. MY COMMISSION EXPIRES‘12}11109

! i)
My commission expires u -ii- ;LZ(TO ¢
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