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ASSIGNIAENT OF RENTS

THIS ASSIGNMENT OF RENTS dated July 30, 2008, is made and executed between Spiridon Viahoulis,
married to Antonitsa Vlahoulis (referred to below as "Granior”) and PLAZA BANK, whose address is 7460 W.
IRVING PARK ROAD, NCRRIDGE, IL 60706 (referred to below 235 "Lender”).

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, g ants a continuing security interest in, and
conveys to Lender all of Grantor's right, title, and interest in and to tte i*ents from the following described
Property located in Cook County, State of lllinois:

LOT 67 IN HASTIE AND RHETT'S ADDITION TO ENGLEWOOD ON THE FHiLlL; BEING A SUBDIVISION OF
THE NORTHWEST 1/4 OF THE NORTHWEST 1/4 OF THE SOUTHWEST 1/4 CF SFCTION 20, TOWNSHIP
38 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK CIOURTY, ILLINOIS.

The Property or its address is commonly known as 6738 South Laflin Street, Chicago; IL 60636. The
Property tax identification number is 20-20-301-039-0000.

CROSS-COLLATERALIZATION. In addition to the Note, this Assignment secures all obligations, debts and
liabilities, plus interest thereon, of Grantor to Lender, or any one or more of them, as well as all claims by
Lender against Grantar or any one or more of them, whether now existing or hereafter arising, whether related
or unrelated to the purpose of the Note, whether voluntary or otherwise, whether due or not due, direct or
indirect, determined or undetermined, absolute or contingent, liquidated or unliguidated, whether Grantor may
be liable individually or jointly with others, whether obligated as guarantor, surety, accommaodation party or
otherwise, and whether recovery upon such amounts may be or hereafter may become barred by any statute of
limitations, and whether the obligation to repay such amounts may be or hereafter may become otherwise
unenforceable.

FUTURE ADVANCES. In addition to the Note, this Assignment secures all future advances made by Lender to
Grantor whether or not the advances are made pursuant to a commitment. Specifically, without limitation, this
Assignment secures, in addition to the amounts specified in the Note, all future amounts Lender in its
discretion may loan to Grantor, together with all interest thereon; however, in no event shall such future
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the powers of Grantor for the purposes stated above,

No Requirement to Act. Lender shall not be required to do any of the foregoing acts or things, and the fact
that Lender shall have performed one or more of the foregoing acts or things shall not require Lender to do
any other specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shall be
for Grantor's account and lLender may pay such costs and expenses from the Rents. Lender, in its sole
discretion, shall determine the application of any and all Rents received by it; however, any such Rents received
by Lender which are not applied to such costs and expenses shall be applied to the Indebtedness. All
expenditures made by Lender under this Assignment and not reimbursed from the Rents shall become a part of
the Indebtedness secured by this Assignment, and shall be payable on demand, with interest at the Note rate
from date of expenaiture until paid.

FULL PERFORMANCE ' Grantor pays all of the Indebtedness when due and otherwise perfcrms all the
obligations imposed uponirantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantore suitable satisfaction of this Assignment and suitable statements of termination
of any financing statement on/fi'e evidencing Lender's security interest in the Rents and the Property. Any
termination fee required by law-snall be paid by Grantor, if permitted by applicable law.

REINSTATEMENT OF SECURITY INVEPcST. if payment is made by Grantor, whether voluntarily or otherwise,
or by guarantar or by any third party, on/the Indebtedness and thereafter Lender is forced to remit the amount
of that payment (A} to Granter's trusted ivrbankruptcy or to any similar person under any federal or state
bankruptcy law or law for the relief of debtois, {3) by reason of any judgment, decree or order of any court or
administrative body having jurisdiction over Lender or any of Lender's property, or (C) by reason of any
settlement or compromise of any claim made vy Yender with any claimant (including without limitation
Grantor}, the Indebtedness shall be considered unpaid for the purpose of enforcement of this Assignment and
this Assignment shall continue to be effective or shall be rainstated, as the case may be, notwithstanding any
cancellation of this Assignment or of any note or other inztrument or agreement evidencing the Indebtedness
and the Property will continue to secure the amount repaid or./ezovered to the same extent as if that amount
never had been originally received by Lender, and Grantor shall ke bound by any judgment, decree, order,
settlement or compromise relating to the Indebtedness or to this Assignment,

LENDER'S EXPENDITURES. If any action or proceeding is commencer *iiat would materially affect Lender's
interest in the Property or if Grantor fails to comply with any provision- pi-this Assignment or any Related
Documents, including but not limited to Grantor's failure to discharge or pay «ane:i due any amounts Grantor is
required to discharge or pay under this Assignment or any Related Documents, Lender on Grantor's behalf may
{but shall not be obligated to) take any action that Lender deems appropriate, inziuding but not limited to
discharging or paying all taxes, liens, security interests, encumbrances and other claims @t any time levied or
placed on the Rents or the Property and paying all costs for insuring, maintaining and preserving the Property.
All such expenditures incurred or paid by Lender for such purposes will then bear interest/at'the rate charged
under the Note from the date incurred or paid by Lender to the date of repayment by Grantor. All such
expenses will become a part of the Indebtedness and, at Lender's option, will {A)] be payable on demand; (B)
be added to the balance of the Note and be apportioned among and be payable with any installment payments
to hecome due during either (1) the term of any applicable insurance policy; or (2} the remaining term of the
Note; or [C) be treated as a balloon payment which will be due and payable at the Note's maturity. The
Assignment also will secure payment of these amounts. Such right shall be in addition to all other rights and
remedies to which Lender may be entitled upon Default.

DEFAULT. Each of the following, at Lender's option, shall constitute an Event of Default under this
Assignment:

Payment Default. Grantor fails to make any payment when due under the Indebtedness.

Other Defaults. Grantor fails to comply with or to perform any other term, obligation, covenant or
condition contained in this Assignment or in any of the Related Documents or to comply with or to perform
any term, obligation, covenant or condition contained in any other agreement between Lender and Grantor,



0822554011 Page: 4 of 8

UNOFFICIAL COPY

Aew Jspue ‘pelsixe puellap 8yl 1o} spunoub sedoid Aue jou o Jaylaym ‘apew aJe sluswAed ayl yoiym 1oy
suonebiqo syl Asnes ||eys puewlsp § Japua] 01 asuodsal Ul JBpUAT 0} SI9SN JBYID 10 SlueLa) AQ SiUBLIARY
"spaaosoud ay) 1081102 pue awes syl alenobau 01 pue JojuRID Jo Buwieu Byl Ul JosJayl JuswAed Ul pan@oal
$JUSLUNIISUI 8SI0PUS 0} JOR-UIFABUIONE $ 101URID Se JopuaT soleubisep Ajgeo0AaMl JOlURID UBY) ‘Japua Ag
Pa193||00 8Je S1U3Y AYL §| "HA0QE ‘UOI109G SlUBY 109]|0) pue snwday 01 WBIY s,4apus syl Ul 1o} papiaoid
s1ybu a1 ||e eaey |jeys Japusl by syl o souessyuny up  ssaupalgapul oyl isulebe ‘sisoo s Japuan
sA0ge pue Jaao ‘spaasold 19U ay) A|dde pue ‘predun pue anp ised sjunowe Buipnoul ‘siusy 2yl 192|109 pue
Auadold 8yl jo UOISsasSSOd @3el 01 ‘JoluBID 01 80NOU Inoyum Bl 8yl aaey |BYS JapudT "SIUBY 109409

‘Aed 01 pasnbay
8q pinom Jotuedn leyl Ayeuad uswAedaid Aue Buipnjout ‘sigeAed pue anp AjalRipauiLl] SS8UPa1GapU| SIS
9y} aie|dap O} Jojueln O} 82110u INoYpMm uondo sy 1e 1ybu a8yl aaey [|BUS JapuaT SSaUPalepU| dle1a|a0Y

:me| Agq papiroad saipawsi Jo siybu
18y10 Aue 01 ueLippe W ‘saipawel pue s1ybBu BUIMO||0) 81 JO BIOW 1O BUO AuR 981018X8 ABW JapUST ‘J81jRaJay)

swn Aue je pue jjieysq jo 1UsAj Aue JO 32ULNDD0 Yl uodn  "LINVY4IQ NO SIIAIWIY ANV SLHODIY
'3INJasUl {951l saAsllaq ey pool w Japuat -Alinodasyy

"padiedw] s| ss3UpPL1gspU| 9y o @suewlopad Jo JuslwAed jo 10adsoud
a1 $aARY|3Q JapUD 0 ‘UOILIPLOY [BIDURUY §,J01UBID Ul SIND30 aBueyd asianpe jeualew v -abueys ssieapy

'$$AUPa1gspU| 9y} Jo Ajuelenn Aue
“1opun Aljiger| 10 ‘Jo ALPIBA 38Ul S&3icsip JO S830Ad) U0 ualadwooul sawooaq 10 s2ip Alled UolBpOWWOIdE
lo 'Alsins ‘Jasiopus ‘JoluetenB Aue 10 ssaupslgapu] ayl jo Aue jo Aned uonepowwodse 1o ‘AlBIns
‘Jasiopua ‘JojuesenB Aue 01 30adsal YlALSm000 SIUBAS Buipesald syl jo Auy Jojuesent Bunoeyyy siusag

"Jsuiebe pamodioq Jo ‘pjos ‘pabewep Ajjeinuelsans ‘uejols '150| 81 Aliadold ay) sso7 40 abeweq Ausdold

"gindsip syl o) puoq 10 aaJasal ajenbape
ue Buieg se 'UoNeJOSID Bj0S SN Ul ‘Japus] AQ paululelsp junowe ue wl ‘Buipesdold ainisyio) 10 101IP8ID
8yl 10} puoq Al8ins e 10 $8IUOWI Japua yum susodap pur Buipsagsosd ainli9pio) J0 JONPDID 83Ul JC 80110U
U3 JapuaT $9AI6 Jowuelny 1 pue Buipssooud aunllaficl 1O, 101PAID AYL 4O SISBEQ BYL S| YOIUyM wWIglD eyl
10 ss3uajgeuoseal o Alpiea syl 01 se Jolueln Aq aindsip yuey roob B s1aleyl ji Ajdde Jou |leys 1neaq jo
1UBAT SIYL “JeABMOH  “lapusl Yim ‘syunoooe yisodap Buipnjadt fs1unoooe s Jolueln o Aue 1O luawysiulel
2 Sapnoul SIyi '$saups1gapul 8yl Buunoss Awuedoid Aue Jo sway, 8yl 1suiebe AouaBe |ejuswulsnob
Aue Ag Jo Jolueln jo Joupasd Aue AQ ‘poylawl Jeylo Aue Jo uoiscassoder ‘diay-jes ‘Buipssoold jeoipnl
Ag 1eylaym ‘sBuipesdold ainllello] 10 8INS0J2840) JO 1UBWAOUSWILIOD  (2FUIPeedsld 8InHaLio4 10 10}ipal)

“101ue.g 1surebe Jo Ag sme| Aouaajosul Jo Asidniyueq Aue sspun Buipsasiad Aue Jo JUBWLIBOUSWIWOD 8L}
10 ‘IN0YI0M J0NP8ID Jo adA) Aue “81011pald |0 1jsuaq By} 40} Juawubisse Aue ‘Auadold ¢ JoueIg 4o Led Aue
1o} 18Al8281 B JO Juswiuiodde ayl ‘JOIURIE (O AJUIAIOSUI 9Ul ‘JOIUEID (O yleap Byl “AJUBAJOSU} 10 ules(

‘UOSESI AUF 10y PUR 9WI Aue 1
(usl] 10 1s8s81UI ALINDBS palosliad pue plleA B 31BAID 01 1UAWINDOP [84918]|03 AUR JO 3IN{R; Buipn|oul) 10948
puE 30J0} ||N} Ul 89 0] S3SEIT SIUSWNI0Q PalB[ay Yl Jo AuB 10 luswubissy SIY] "UONEBZI[R.21IPdY BAN08J8Qg

“191jeaiay) aul Aue 1B Buipeajsiw Jo 8s|B) SaWO0DaQ JO PAYSILIN JO BPEW BWII} Y} 18 1O MOU Jaylle ‘19adsal
[etalew Aue Ul Buipea|siul Jo as|e) S| S1USWINJ0Q palejey 8yl Jo JuswuBISsy SIYl Jepun Jjeyaq §,J01UBID) U
10 JolueJD AQ JBpusT 01 Paysiuing JO apew JUSWalELS JO Uolleluasaldal ‘Aluelem Auy  -sjuswelelg asjeq

$1UBWND0(] Pale|ay 2yl Jo Aur Jo
JusluubBissy siyl Japun suoinebiqo s jolueig wiopad 01 Aljige 1o Aladoud s 101UBID JO AUR 10848 Aj|RUSIRW
Aew 1eyl uosiad 1o Joupata Jaylo Aue [0 Joael Ul ‘luswaaiBe Jayio Aue Jo ‘luawaeaibe sejes 1o sseyaund
‘1usWsaalbe AJIN29S ‘UPald JO UOISUBIX3 ‘URO| AU JBPUN S)NESP JOlURID ‘SaIlEd PAIYL JO l0AR4 Ul Yneje(q

‘ual] Aue jo
@bieyosip 108448 01 10 Jo Buipy 1ueAsId 01 Alessadeu JuswAed Jaylo AUB JO ‘20URINSUI 10 $8XE) J0) JUawAed
Aue axew o0} Jusawubissy siyl Aq painbal swil syl ulylm JolueID Jo ainjie{ -siuawAied 19YlQ uo ijnejeq

t obed (panunuo)) £G009LLL (ON ueoq
SINIYH 40 LNJNNDISSY

L LA ekt 2 oA 56 A SN et 1 LY i 1 Lt e tnn Lo o i A et | it o A o o < in 1 o A8 A i R B AT I . L~ b AT 5 S b eV



0822554011 Page: 5 of 8

UNOFFICIAL COPY

ASSIGNMENT OF RENTS
Loan No: 11160053 (Continued) Page 5

exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in possession or to have a
receiver appointed to take possession of all or any part of the Property, with the power to protect and
preserve the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from
the Property and apply the proceeds, over and above the cost of the receivership, against the
Indebtedness. The mortgagee in possession or receiver may serve without bond if permitted by law.
Lender's right to the appointment of a receiver shall exist whether or not the apparent value of the Property
exceeds the Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person
from serving as a receiver,

Other Remedies.  Lender shall have all other rights and remedies provided in this Assignment or the Note or
by law.

Election of Remedirs . Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an electizin-to make expenditures or tc take action to perform an obligation of Grantor under
this Assignment, after Graiitar's failure to perform, shall not affect Lender's right to declare a default and
exercise its remedies.

Attorneys' Fees; Expenses. |f {ender institutes any suit or action to enforce any of the terms of this
Assignment, Lender shall be ernttied to recover such sum as the court may adjudge reasonable as
attorneys' fees at trial and upon any #ppeal. Whether or not any court action is involved, and to the extent
not prohibited by law, all reasenable expsises Lender incurs that in Lender's opinion are necessary at any
time for the protection of its interest-or the enforcement of its rights shall become a part of the
Indebtedness payable on demand and shall bear.interest at the Note rate from the date of the expenditure
until repaid. Expenses covered by this paragraph iriclude, without limitation, however subject to any limits
under applicable law, Lender's attorneys' fees ond lender's legal expenses, whether or not there is a
lawsuit, including attorneys' fees and expenses for hankruptey proceedings (including efforts to modify or
vacate any automatic stay or injunction), appeals, and_zny anticipated post-judgment collection services,
the cost of searching records, obtaining title reports {includiv foreclosure reports), surveyors' reports, and
appraisal fees, title insurance, and fees for the Trustee, to the extent permitted by applicable law. Grantor
also will pay any court costs, in addition to all other sums provides by law.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions/are a part of this Assignment:

Amendments. This Assignment, together with any Related Docuinents, constitutes the entire
understanding and agreement of the parties as to the matters set forth in this Assignment. No alteration of
or amendment to this Assignment shall be effective unless given in writing’ and_signed by the party or
parties sought to be charged or bound by the alteration or amendment.

Caption Headings. Caption headings in this Assignment are for convenience purposes anly and are not to
be used to interpret or define the provisions of this Assignment.

Governing Law, This Assignment will be governed by federal law applicable to Lender and, to the extent
not preempted by federal law, the laws of the State of lllincis without regard to its conflicts of law
provisions. This Assignment has been accepted by Lender in the State of lllinois,

Merger. There shall be no merger of the interest or estate created by this assignment with any other
interest or estate in the Property at any time held by or for the benefit of Lender in any capacity, without
the written consent of Lender.

Interpretation. (1} In all cases where there is more than one Borrower or Grantor, then all words used in
this Assignment in the singular shall be deemed to have been used in the plural where the context and
construction so require. (2) |f mare than one person signs this Assignment as "Grantor,” the obligations
of each Grantor are joint and several. This means that if Lender brings a lawsuit, Lender may sue any one
or more of the Grantors. If Borrower and Grantor are not the same person, Lender need not sue Borrower
first, and that Borrower need not be joined in any lawsuit. (3) The names given to paragraphs or sections
in this Assignment are for convenience purposes only. They are not to be used to interpret or define the
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ASSIGNMENT OF RENTS
Loan No: 11160053 {Continued]) Page 7

this ASSIGNMENT OF RENTS from time to time.
Borrower. The word "Borrower" means Spiridon Viahoulis.

Default. The word "Default” means the Default set forth in this Assignment in the section titled "Default",

Event of Default. The words "Event of Default" mean any of the events of default set forth in this
Assignment in the default section of this Assignment.

Grantor. The word "Grantor" means Spiridon Vlahoulis.

Guaranty. The word "Guaranty"” means the guaranty from guarantor, endorser, surety, or accommodation
party to Lendér, ihcluding without limitation a guaranty of all or part of the Note,

Indebtedness. Tlie word "Indebtedness” means all principal, interest, and other amounts, costs and
expenses payable under the Note or Related Documents, together with all renewals of, extensions of,
modifications of, conscndations of and substitutions for the Note or Related Documents and any amounts
expended or advanced by l.ender to discharge Grantor's obligations or expenses incurred by Lender to
enforce Grantor's obligatioris/urider this Assignment, together with interest on such amounts as provided in
this Assignment. Specifically, witout limitation, Indebtedness includes the future advances set forth in the
Future Advances provision, togettier with all interest thereon and all amounts that may be indirectly
secured by the Cross-Collateralization/provsision of this Assignment.

Lender. The word "Lender"” means PLAZA 3ANK, its successors and assigns.

Note. The word "Note" means the promissurinote dated July 30, 2008, in the original principal amount
of $114,750.00 from Grantor to Lender, togethriwith all renewals of, extensions of, maodifications of,
refinancings of, consolidations of, and substituticns for the promissory note or agreement. The interest
rate on the Note is 7.000% based on a year of 360 days. Payments on the Note are to be made in
accordance with the following payment schedule: i 0% regular payments of $818.48 each and one
irregular last payment estimated at $105,558.65. Grantor's 7irst payment is due September 2, 2008, and
all subsequent payments are due on the same day of each monih after that. Grantor's final payment will
be due on August 2, 2013, and will be for all principal and all scciued interest not yet paid. Payments
include principal and interest.

Property. The word "Property” means all of Grantor's right, title ana-intevest in and to all the Property as
described in the "Assignment” section of this Assignment.

Related Documents. The words "Related Documents” mean all promissory nutes..credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, muortgiges, deeds of trust,
security deeds, collateral mortgages, and all other instruments, agreements and dosurients, whether now
or hereafter existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all of Grantor's present and future rights, title and irterest in, to and
under any and all present and future leases, including, without limitation, all rents, revenue, income, issues,
royalties, bonuses, accounts receivable, cash or security deposits, advance rentals, profits and proceeds
from the Property, and other payments and benefits derived or to be derived from such leases of every kind
and nature, whether due now or later, including without limitation Grantor's right to enforce such leases
and to receive and collect payment and proceeds thereunder.

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT. THIS
DOCUMENT 1S EXECUTED ON JULY 30, 2008.
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