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LOAN MODIFICATION AGREEMENT

(Providing for Fixed Interest Rate)

This Loan Modification Agreement (“Agreement”), effective this 1st  day.cf" March, 2008 ,
between Mark Barnes and Marsha 8. Phillips-Barnes, husband and wife as joint tenants
(“Barrower/Grantor”)
and U.S. Bank National Association, as Trustee for the C-BASS Mortgage Loan Asset-Backed Certificates, Series
2005-CB7 by: Litton Loan Servicing LP as its attorney-in-fact
(“Lensier/Grantee™),

and Mortgage Electronic Registration Systems, Inc. (“Mortgagee”),
amends and supplements (1) the Mortgage, Deed of Trust, or Security Deed (the “Security Instruament”) and Timely
Payment Rewards Rider, if any, dated July 26th, 2005 , granted or assigned to Mortgage Electronic

Registration Systems, Inc. as mortgagee of record (solely as nominee for Lender and Lender's successors and
assigns), P.O. Box 2026, Flint, Michigan 48501-2026 and recorded on Sept. 12th, 2005 | in Book/Liber

N/A , Pagen/a , Instrument No. po5156102 , Official Records of
Cook County, Illinois , and (2) the Note, bearing the same date as, and secured by,
the Security Instrument, which covers the real and personal property described in said Security Instrument and
defined therein as the “Property,” located at 803 Blackhawk, University, Illinois 60466
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the real property described being set forth as follows:
THE LAND REFERRED TO IS DESCRIBED AS FOLLOWS:

LOT 19 IN BLOCK 7 18 WOOD HILLS RIDGEVIEW RESUBDIVISION, FIRST ADDITION BEING A
SUBDIVISION IN SECTIONS 12 AND 13, ALL IN TOWNSHIP 34 NORTH, AND IN RANGE 13, EAST OF
THE THIRD PRINCIPAL MERIDIAN, ACCORDING TOT HE PLAT THEREOF RECORDED JULY 26, 1961
AS DOCUMENT NO. 934896.

PIN: 14-13-202-002-0000

In consideracsn of the mutual promises and agreements exchanged, the parties hereto agree as follows
(notwithstanding anytizioZ i the contrary contained in the Note or Security Instrument):

1. Asof March/ist, 2008 , the amount payable under the Note and the Security Instrument
(the “Unpaid Principal Balance ) is 11.S. $ 139,514.44 , consisting of the unpaid amount(s) loaned to
Borrower by Lender plus any intercst «r<i other amounts capitalized.

2. Borrower promises 0 pa;-the Unpaid Principal Balance, plus interest, to the order of Lender.
Interest will be charged on the Unpaid Principal Balance at the yearly rate of 7.125 %, from
March 1st, 2008 . Borrower promies .0 make monthly payments of principal and interest of
U.S. § 966.20 , beginning on the 1st ( davof April , 2008 , and continuing thereafter on
the same day of each succeeding month until principat and interest are paid in full. The yearly rateof 7125 %
will remain in effect until principal and interest are paidn tvll. If on August 1st, 2035 , (the “Maturity
Date”), Borrower still owes amounts under the Note and the Security Instrument, as amended by this Agreement,
Borrower will pay these amounts in full on the Maturity Date:

3. If all or any part of the Property or any interes? 1 the Property is sold or transferred (or if
Borrower is not a natural person and a beneficial interest in Borrower s sold or transferred) without Lender's prior
written consent, Lender may require immediate payment in full of all s2zis secured by the Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice
shall provide a period of not less than 30 days from the date the notice is deiivezed or mailed within which Borrower
must pay all sums secured by the Security Instrument. If Borrower fails to pay ‘hese sums prior to the expiration of
this period, Lender may invoke any remedies permitted by the Security Instrumeni wi:hout further notice or demand
on Botrower.

4. Borrower also will comply with all other covenants, agreements, and requirements of the Security
Instrument, including without limitation, the Borrower's covenants and agreements to make Il payments of taxes,
insurance premiums, assessments, escrow items, impounds, and all other payments that Borrower 1s:Guligated to
make under the Security Instrument; however, the following terms and provisions are forever cance!¢?, null and
void, as of the specified date in paragraph No. 1 above:

(a) all terms and provisions of the Note and Security Instrument (if any) providing for, imglementing,
or relating to, any change or adjustment in the rate of interest payable under the Note, including, where applicable,
the Timely Payment Rewards rate reduction, as described in paragraph 1 of the Timely Payment Rewards
Addendum to Note and paragraph A.1. of the Timely Payment Rewards Rider. By executing this Agreement,
Borrower waives any Timely Payment Rewards rate reduction to which Borrower may have otherwise been entitled;
and

(b) all terms and provisions of any adjustable rate rider, or Timely Payment Rewards Rider, where
applicable, or other instrument or document that is affixed to, wholly or partially incorporated into, or is part of, the
Note or Security Instrument and that contains any such terms and provisions as those referred to in (a) above.
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5. If the Borrower has, since inception of this loan but prior to this Agreement, received a discharge
in a Chapter 7 bankruptcy, and there having been no valid reaffirmation agreement of the underlying debt, by
entering into this Agreement, the Lender is not attempting to re-establish any personal liability for the underlying
debt.

6. Borrower understands and agrees that:

(a) All the rights and remedies, stipulations, and conditions contained in the Security Instrument
relating to default in the making of payments under the Security Instrument shall also apply to default in the making
of the modified payments hereunder,

(b) All covenants, agreements, stipulations, and conditions in the Note and Security Instrument shall
be and remain in full force and effect, except as herein modified, and none of the Borrower’s obligations or
liabilities unde: the Note and Security Instrament shall be diminished or released by any provisions hereof, nor shall
this Agreement inany way impair, diminish, or affect any of Lender’s rights under or remedies on the Note and
Security Instrumier; whether such rights or remedies arise thereunder or by operation of law. Also, all rights of
recourse to which L ;u,* is presently entitled against any property or any other persons in any way obligated for, or
liable on, the Note and-37curity Instrument are expressly reserved by Lender.

(© Borrower Jiasno right of set-off or counterclaim, or any defense to the obligations of the Note or
Security Instrament.

G Nothing in‘tius Agreement shall be understood or construed to be a satisfaction or release in whole
or in part of the Note and Security !near=ient.

(e) All costs and expenses incurred by Lender in connection with this Agreement, including recording
fees, title examination, and attorney’s fee:, shall be paid by the Borrower and shall be secured by the Security
Instrument, unless stipulated otherwise by L<nd.r.

® Borrower agrees to make and ‘exscrie such other documents or papers as may be necessary or
required to effectuate the terms and conditions of tirs Agreement which, if approved and accepted by Lender, shall
bind and inure to the heirs, executors, administrators, ard assigns of the Borrower.

7. This Agreement will not be binding or oifzctive unless and until it has been signed by both

Borrower and Lender.

5 ’ﬂ\zll’cg Y J /f% //3~ &AMW (Seal)

Date Mark Bamnes —Borrower

Ve (v4

6 &F} O?) TYU\&Q& Bll 3 L/ﬁ@ 6@/\/}1@)(5&1}

Date Marsha S. Ph1111ps-Barnes —~Borrower

/s (Seal)

Date ~Borrower

(Seal)

Date —Borrower
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BORROWER ACKNOWLEDGMENT

State of  Illinois §
§
County of Cook §
24th
On this 22nd day of My Macch 24 , , before me,
Sharena Bernett [name of notary], a Notary Public in and for said state,

personally appeared Mark Barnes and Marsha S. Phillips-Barnes

[name of perion icknowledged], known to me to be the person who executed the within instrument, and
acknowledged tone that he/she/they executed the same for the purpose therein stated.

(Seal) %Mw
Type or Erint Name of Notary i

Notary Public, State of J | l (no1S

My Commission Expires: - A0
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WMay 17 . 18Y Way 17 4Dy
I ' -Date l ! -Date
U.S. Bank National Association, as Trustee Mortgage Electronic Registration Systems, Inc.
for the C-BASS Mortgage Loan Asset-Backed-Lender -Mortgagee

Certificates, Series 2005-CB7 by: Litton Loan
Servicing LP as its attorney-in-fact

By: _@ ‘}gﬂ'

Printed/Typed Name:__(_%4NDY REYNOLDS
Its: VICE PRESIMT

By:

Printed/Typed/Name:

Its: Assistant Secretary

()

LENDER/MORTGAGLE ACKNOWLEDGMENT

, before me,

, Lender,

State of  Texas §
§
County of Harris §
Onthis_ 22  dayof _ W&\ 200
CLARISSA DOLINSKI I [name of notary], a Notar; Public in and for said state,
personally appeared RANDY REYNOLDS of U.S. Bank Nationai-Association, as Trustee for the C-
BASS Mortgage Loan Asset-Backed Certificates, Series 2005-CB7 by: Litton Loan s rvicing LP as its attorney-in-
fact
and MARTI NORIEGA

, Assistant Secretary of Mortgage Zicctronic Registration

Systems, Inc., Mortgagee, personally known to me to be the person who executed the within inst.v-ent on behalf of
said entity, and acknowledged to me that he/she/they executed the same for the purpose therein scated.

(Seal)

i, CLARISSA DOLINSKI
S Notary Public
*‘%}"" STATE OF TEXAS

G 1 Com, Exp. 011472012

.
ket

nnnnnnn

(g g

N Si
CLARISSA DOLINSKI Y igrature
Type or Print Name of Notary
Notary Public, State of TCVAS
My Commission Expires;__ 01- |4 - 2012
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