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When recorded, please return to:

TITLE FIRST .
NATIONAL ,5\’[56‘\
2944 Filler Avenue \

Grand Rapids, MI 49505

State of Hlinols Spnce Abave This Line For Recording Data

MORTGAGE
(With Future Advance Clause)

. DATE AND PARTIES. The date of this Morigage (Security Instrument) isduly 31, 2008 and the

MORTGACOR: SANDRA MOLESKI
MICHAEL S MOLESKI, (Wife & Husband)
314 N HAMILTON AVE, CHICAGO, IL 60647

LENDER;
M&I Bank rS3
3993 Howar'*“rughes Parkway, Las Vegas, NV 89109

A Federal Savinys dank operating under the laws of the USA.

. CONVEYANCE. For good and vaiable wursideration, the receipl and sufficiency of which is acknowledged, and 1o secure
the Sccured Debt (defined below) and Martgagor's performance under this Security Instrument, Mortgagor grants, bargains,
sells. conveys, mortgages and warrants to Lericn) the following described property:

LOT 31 IN BLOCK 4 IN VINCENT, A SURGIVISION OF THE NORTHEAST 1/4 OF THE NORTHWEST 1/4
OF SECTION 31, TOWNSHIP 40 NORTH, ‘@34FL 14, EAST OF THE THIRD PRINCIPAL MERIDIAN IN
COOK COUNTY, ILLINDIS,

Tax ID # 14-31-107-031-000C
The property is located in . COOK . . (. . ... at 2314 N HAMILTON AVE ..
(County)
................................................................. e e WHACABO L Mlinois | 60647
(Address) Ly, (ZIP Codc)

Together with all rights. cascments, appuricnances, royalties. mineral f.gb.s_2il and gas rights, all waicr and riparian
rights, ditches, and waler stock and all existing and fufurc improvements. structure=,. fixtures, and replacements thal may
now, or at any time in the future, be part of the real estale described above (all refi'rred 15 as "Property"),

, SECURED DEBT AND FUTURE ADVANCES, The term "Secured Debt" is defincd 4s fllows:

A. Debt incurred under the terms of all promissory note(s). contraci(s). guaranty(s) Or'e.her evidence of debt described
below and all their extensions, renewals, modifications or substitutions. (You must spe<ifically identify the debi(s)
secured and you should include the Tinal maturity date of such debt(s).)

~—--Iha Home Equity Line of Credit Agreement dated 07/31/2008 from SAI'DRA MOLESKI and
m1CHAEL S MOLESKI to MRI Bank FSB in the amount of $99,900,00 wit} & maturity
date of 07/31/2028, '

ILLINOIS - HOME EQUITY LINE OF CREDIT MORTGAGE (NOT FORFNMA, FHLMC, FHA OR VA USE) {paggaa
{© 1994 Bankers Systama, Inc., S1. Cloud, MN Form OCR-REMTGHIL B/17/28 M
@ -chG(IL& (860804 VWP MDRTGAGE FORMS - (800521-7281
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B. All future advances from Lender to Mortgagor or other futurc obligations of Mortgagor 1o Lender under any
promissory notc. contract. guaranty. or other evidence of debt executed by Mortgagor in favor of Lender executed
afler this Sccurity Instrument whether or nof this Security Instrument is specifically referenced. If morc than one
person signs this Security [nstrument, each Mortgagor agrees that this Security Instrument will secure all future
advances and future obligations that are given to or incurred by any one or morc Mortgagor, or any one or more
Mortgagor and others. All future advances and other future obligations are secured by this Security Instrument even
though all or pant may not yet be advanced. All future advances and other future obligations are secured as if made on
the date of this Security Instrument. Nothing in this Security Instrument shall constitute a commitment to make
additional or future loans or advances in any amount. Any such commitment must be agreed to in a separate writing.

C. All other obligations Mortgagor owes to Lender, which may later arise, to the extent not prohibited by law,
including, but not limited to. liabilities for overdralis rlating to any deposit account agreemenl between Mortgagor
and Lender,

D. All additional sums advanced and espenses incurred by Lender for insuring, preserving or otherwise protecting the
Property and its value and any other sums advanced and expenses incurred by Lender under the terms of (his Sccurity
‘nstrument.

In the eyt thal Lender fails ta provide any necessary nolice of the right of rescission with respect to any additional
indebtedness se ured under paragraph B of this Section, Lender waives any subsequent sccurity inlerest in the Mortgagor's
principal dwellizg that is created by this Sccurity Instrument (but does nol waive the security interest for the debts referenced
in paragraph A 67tk's Jection).

MORTGAGE COVENANTS. Morigagor agrees that the covenants in Lhis section are material cbligations under the
Secured Debt and this Securdty-instrument. If Mortgagor breaches any covenani in this section, Lender may refuse to make
additional extensions of credit an”-w=duce the credit limil. By not exercising either remedy on Mortgagor's breach, Lender
docs not waive Lender's right to'\at= ccinsider the cvent a breach if it happens again.

Payments. Merigagor agrees that all pa'ments under the Secured Debt will be paid when due and in accordance with the
terms of (he Secured Debt and this Sccurity-!nsiiument.

Prior Security Interests. With regard 1o any oflier rorigage, deed of (rust. sccurity agreement or olher licn document that
created a prior security interest or encumbrance on Zin Froperty. Mortgagor agrees to make all paymenis when due and (o
perform or comply with all covenants. Mortgagor alse agrezs vl (o allow any modification or extension of, nor to request
any luture advances under any note or agreement secured bl* the Lien document without Lender's prior writlen approval.

Cluims Against Title. Mortgagor will pay all taxes. assessmicitte; liens, encumbrances, leasc paymenis, ground rents,
ulilities, and other charges relating to the Property when due. Lendur<nz require Morigagor to provide (o Lender copies of
all notices that such amounts arc duc and the reccipts evidencing Moitgazor's payment. Mortgagor will defend title to the
Property against any claims that would impair the lien of this Security Instument. Mortgagor agrees to assign to Lender, as
requested by Lender, any rights, claims or defenses Mortgagor may have-=dinst padies who supply labor or materials to
maintain or improve the Property.

Property Condition, Altcrations and Inspection. Mortgagor will keep the Property ifi 7ua¢ condition and make all repairs
that are reasonably necessary, Mortgagor shall not commit or allow any waste, impairmeni; o- dat<rioration of the Property.
Mortgagor agrees that the nature of the occupancy and use will nol substantially change wits=ut Lender's prior written
consent. Mortgagor will not permit any change in any license, reslrictive covenanl or easemznt without Lender's prior
written consent. Morigagor will notify Lender of all demands, proccedings, claims and actions agmas: Mortgagor, and of
any loss or damage to the Property.

Lender or Lender's agents may, at Lender's option, enter the Property at any rcasonable time for the purpess o™ ineoecting
the Property. Lender shall give Mortgagor notice at the time of or before an inspection specifying a reasonabie rurrose for
the inspection. Any inspection of the Property shall be entirely for Lender's bencfit and Montgagor will in no wayeir on
Lender's inspection.

,{7 {nage 2 pis
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Authority to Perform. I Morgagor lails to perform any duty or any of the covenants contained in this Sccurity
Instrument, Lender may, without notice, perform or cause them to be performed. Mortgager appoints Lender as atlorney in
fact 1o sign Morigagor's name or pay any amount necessary for performance, Lender's right e perform for Mortgagor shall
not creale an obligation to perform, and Lender's failure to perform will not preclude Lender from exercising any of
Lender's other rights under the law or this Security Instrument.

Leascholds; Condominiums; Planned Unit Developments, Mortgagor agrees to comply with the provisions of any lcase
if' this Security Instrument is on a leasehold. [ the Property includes a unit in a condominium or a planned unit
development, Mortgagor will perform all of Mongagors duties under the covenants, by-laws, or regulations of the
condominium or planned unit development.

Condemnation. Mortgagor will give Lender prompt nolice of any pending or threatened action. by private or public
cntities to purchase or take any or all of the Property through condemnation, eminent domain, or any other mecans,
Mortgagor authorizes Lender (o intervene in Mortgagor's name in any of the above described actions or claims. Morigagor
assigns to Lender the proceeds of any award or claim for damages connected with a condemnation or other taking of all or
any part of the Property. Such proceeds shall be considered payments and will be applied as provided in this Sccurity
Instrument. This assignment of procecds is subject to the terms of any prior morigage, deed of trust. sccurity agrecment or
other "icn Hocument,

Insurancs. Vlortgagor shall keep Property insured against loss by fire, flood, theft and other hazards and risks reasonably
associated 1vith the Property due to its type and location. This insurance shall be maintained in the amounts and for the
periods (hat “Lsuder requires. The insurance carrier providing the insurance shall be chosen by Mortgagor subject to
Lender's appiova, ~viich shall not be unreasonably withheld. If Mertgagor lails to maintain the coverage described above,
Lender may. at Leader ~aption. obtain coverage to protect Lender's rights in the Property according to the terms of this
Seccurity Instrument.

All insurance policics and-icnewals shall be acceplable (o Lender and shall include a standard “mortgage clause” and, where
applicable, "loss payce clause." (vorigamor shall immediately notify Lender of cancellation or termination of the insurance,
Lender shall have the right to huidhe policies and rencwals. If Lender requires, Mortgagor shall immediately give to
Lender all receipis of paid premiums <ud i=newal notices, Upon loss, Morigagor shall give immediale notice to the
insurance carricr and Lender. Lender ma? make proof of loss if not made immediately by Mortgagor.

Unless otherwise agreed in writing. all insuruice proceeds shall be applied to the restoration or repair of the Property or to
the Secured Debt, whether or not then due, al Leadir's option. Any application of procecds to principal shall not extend or
postpone the due date of the scheduled payment nor change the amount of any payment. Any excess will be paid fo the
Mortgagor. Il the Property is acquired by Lender, Morigasor's right to any insurance policies and proceeds resulting from
damage 10 the Property before the acquisition shall pass to L.ender (o the extent of the Secured Debt immediately before the
acquisition,

Financial Reports and Additional Documents. Mortgagor will p.ovide to Lender upon request, any financial statement or
information Lender may decm reasonably necessary. Morigagor agrecs o sign. deliver, and file any additional documents
or certifications 1hat Lender may consider necessary 1o perfect. continue. ane preserve Mortgagor's obligations under this
Security Instrument and Lender's lien status on the Property.

DUE ON SALE, Lender may, at its option. declarc the catirc balance of the lecured Debt o be immediately due and
payable upon the creation of, or contract for the creation of, a transfer or sale of the Froparty. This right is subject to the
restrictions imposcd by federal law (12 C.F.R. 591), as applicable.

DEFAULT. Montgagor will be in default if any of the following occur:

Fraud. Any Consumer Borrower engages in [raud or malcrial misrcpresentation in connection withth ¢ Secured Debt that is
an oper end home equity plan. .

Payments, Any Consumer Borrower on any Secured Debt that is an open end home equity plan fails to mie 4 payment
when due.

() 1984 Bankers Systems, (nc., Si. Cleud, MN Form OCP-REMTG-IL 6/17/29

@9-04 66(IL} (9s08).04

!61 z(pagu:icfyk[ l ‘




.

a ' ' 0822604008 Page: 5 of 7

UNOFFICIAL COPY

Property. Any action or inaction occurs that adverscly affects the Property or Lender's rights in the Property. This
includes, but is not limited to, the following: (a) Mortgagor fails o maintain required insurance on the Property; (b)
Mortgagor transfers the Property. (¢) Mortgagor commits waste or otherwisc destructively uses or fails to maintain the
Property such that the aclion or inaction adversely affects Lender's security: (d) Mortgagor fails to pay taxes on the
Property or othenwise fails to act and thercby causes a lien to be filed against the Property that is senior to the lich of this
Security Instrument; (e) a sole Morigagor dies: (f) if more than one Mortgagor, any Mortgagor dies and Lender's security
is adversely affected: (g) the Property is taken through eminent domain; (h) a judgment is filed against Mortgagor and
subjects Morigagor and the Property to action that adversely affects Lender's interest; or (i) a prior lienholder forecloses on
the Property and as a resull. Lender's inleres! is adversely afiected.

Executive Officers. Any Borrower is an execulive oficer of Lender or an affiliale and such Borrower becomes indebled 1o
Lender or another lender in an aggregate amount greater (han the amount permitted under federal Jaws and regulations.

REMEDIES ON DEFAULT. In addition to any other remedy available under the terms of this Sccurity Instrument,

. Lender may accelerale the Securcd Debt and foreclose this Security Instrument in a manner provided by law if Morigagor is

in defoult. In some instances, federal and state law will require Lender to providc Mortgagor with notice of the right fo
curc, srother notices and may cstablish time schedules for foreclosure actions. Upon default, Lender shall have the right,
witiout-ieclaring the whole indebiedness duc and payable, to foreclose against all or part of the Property. This Security
Instrumeat shall continue as a lien on any part of the Property not sold on foreclosure.

Al the optivn Zi vhe Lender, all or any part of the agreed fees and charges. accrucd inferest and principal shall become
immediately ‘duc-ard payable, afier giving notice if required by law, upon the occurrence of a default or anytime thereafter.
The acceptance by Lunder of any sum in payment or partial payment on the Sccured Debt after the balance is duc or is
accelerated or after foreclusire proceedings are filed shall not constitute a waiver of Lender's right to require complete cure
of any existing defaull, By \iot-exercising any remedy on Morigagor's default, Lender does not waive Lender's right to later
consider the event a defaull if it bzpoens again.

EXPENSES; ADVANCES ON CUOVEN/ANTS; ATTORNEYS' FEES; COLLECTION COSTS. If Mortgagor breaches
any covenant in this Sccurity Instrumen, Mo.tgagor agrees to pay all expenses Lender incurs in performing such covenants
or protecting its security interest in thc Proparty. Such expenses include, but arc not limited to, fees incurred for
inspecting, preserving, or otherwise protecting tx<-Property and Lender's security interest. These expenses are payable on
demand and will bear interest from the date of paviesi unti! paid in full at the highest rate of interest in effect as pravided
in the ferms of the Secured Debt, Mortgagor agie(s to pay all costs and expenses incurred by Lender in coilecting,
enforcing or prolecting Lender's rights and remedies under this Security Instrument. This amount may include, but is not
limited (o, attorneys' fees, court costs, and other legal exnenses. To the extent permitted by the United States Bankrupicy
Code, Mortgagor agrees to pay the reasonable attorneys' fees Lenler incurs to collect the Secured Debt as awarded by any
court exercising jurisdiction under the Bankrupicy Code. This Seci-ity Instrument shall remain in cffcct until released.

ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. s used in this section, (1) Environmental Law
means. without limilation, the Comprehensive Environmental Response, Cumrensation and Liability Act (CERCLA, 42
U.S.C. 2601 et seq.), and all other federal, state and local laws. regulaiions. oriznnces, coun orders, atiorney general
opinions or interpretive letters concerning the public health, safety, welfare, envifonme.t.or a hazardous substance; and (2)
Hazardous Substance means any foxic. radioactive or hazardous material, waste; ro)Mtant or contaminant which has
characteristics which rcnder the substance dangerous or polentially dangerous to thi puolic health, safety, welfare or
cnvironmenl, The term includes, without limilation, any substances defined as "hazardovs micrial,” "toxic substances, "
"hazardous waste," "hazardous substance, " or "regulated substance” under any Environmeniai I, 1w,

(page <
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Mortgager rcpresents. warranis ind agrees that:

A. Except as previously disclosed and acknawledged in writing to Lender, no Hazardous Substance is or will be located,
stored or released on or in the Property. This restriction does nol apply to small quantities of Hazardous Substances
that are generally recognized to be appropriate for the nermal usc and maintenance of the Property.

B. Except as previously disclosed and acknowledged in writing to Lender, Mortgagor and every tenant have been, are,
and shall remain in full compliance with any applicable Environmental Law.

C. Mortgagor shall immediately notify Lender if a release or threatened rclease of a Hazardous Substance occurs on,
under or about the Property or there is a violation of any Environmental Law concerning the Property. In such an
event, Montgagor shall take all necessary remedial aclion in accordance with any Environmental Law.

D. Mortgagor shall immediately nolify Lender in writing as soon as Mortgagor has reason (o believe there is any
pending or threatened investigation. claim, or proceeding relating to the release or threatened releasc of any
Hazardous Substance or the violation of any Environmental Law.

11, ESCRUGY, FOR TAXES AND INSURANCE. I otherwisc provided in a separatc agrecment. Mortgagor may be required
1o pay t¢'Lender funds for taxes and insurance in escrow.

11. JOINT AND_'ND VIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All dutics under
this Security Instrumar. are joint and individual. [T Morigagor signs this Security Instrument but does not sign an evidence
of debt, Morigagor dees & only to mortgage Mortgagor's interest in the Property to securc payment of the Sccured Debt
and Morigagor docs not ag'er-io be personally liable on (he Secured Debt, IF this Sccurity Instrument secures a guaranty
between Lender and Morgagor. Micrigagor agrees 1o waive any rights that may prevent Lender from bringing any action or
claim against Morigagor or any ooy indebled under the obligation. These rights may include. but arc not limited to. any
anli-deficiency or one-action laws. The duies and benefits of this Sccurity Instrument shal) bind and benelit the successors
and assigns of Mortgagor and Lender.

12. SEVERABILITY; INTERPRETATION. Tiie~Scurity Instrumenl is complete and fully integrated. This Sccurity
Instrumeni may nol be amended or modificd by ccal-agreement. Any section in this Sccurity Instrument, allachments, or
any agreement related (o the Sccured Debt that conflicis with.=nplicable law will not be effective, unless that law expressly
or impliedly permils the varations by writicn agrcemen( If aly seclion of this Security Instrument cannot be enforced
according (o its terms, that section will be severed and will 07t aifect the enforceability of the remainder of this Security
Instrument. Whenever used, the singular shall include the plural 2:d the plural the singular. The captions and headings of
the sections of this Security Instrument are for convenience only and ~ire )0t to be used o interpret or define the terms of
this Security Instrument. Time is of the essence in this Security Instrumeiit

13. NOTICE, Unless othcrwise required by law, any notice shall be given by Genvering-4.or by mailing it by first class mail to
the appropriate party's address on page ! of this Securily Instrument, or (o any ofher aadrzss designated in writing. Notice
1o one morigagor will be deemed 10 be notice to all mortgagors,

14. WAIVERS. Except (o the extenl prohibited by law, Mortgagor waives all appraisement ciid :omestead exemption rights
relating 1o the Property.

,‘4 {page & Q.‘V
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15. MAXIMUM OBLIGATION LIMIT. The tolal principal amounl sccured by this Sccurity Instrument at any one time shall
not cxceed $ 99,900.00 . This limitation of amount daes not include interest. attorneys fees, and

other fees and chnrgcs validly made bursuanl to this Sccurity Instrument. Also, Ihis limitation does not apply to advanccs
madc under the terms of this Security Instrument to protect Lender's security and to perform any of the covenants contained

in this Security Instrument.

16, LINE OF CREDIT. The Secured Debl includes a revolving linc of credit. Although the Secured Debt mgy be reduced to a
zero balance, this Sccurity Instrument will remain in effect until released.

17, APPLICABLE LAW. This Sccurity Instrument is governcd by the laws as agrecd (o in the Sccurcd Debt, except to the
extent required by the laws of the jurisdiction where the Property is located, and applicable federal laws and regulations.

18. RIDERS. The covenants and agreements of each of the riders checked below are incorporated into and supplement and
amend the terms of this Security Instrument.
|Check all applicable boxes]

Assignment of Leases and Renls ] Other

19, [_JALSITIONAL TERMS.

SIGNATURES: By signing below, Marigagor agrzesia the terms and covenants comtained in this Security Instrument and in
any attachments. Morigagor also acknowledges receipt of a.Copy of (his Sccurity Instrument on the date stated on page 1.

(1 checked. refer 1o the attached Addendum incriporated herein, for additional Mortgagors, their signatures and

(Dagt) (Signature)  MICH/.E'-S MOLESKI

X

(sigmike) SANDRA MOLESKI

O N, i s commyqr 00k

_ LA
nésda)  This instrument was acknowledged before me this 3/9’ day of 6:)6 ﬂ 7 ;uZ _______________________________

AN .;_'y,;'"quvwv“n .........
(s COFFICIAL SEAL”
) oe F SHAWN BOLER

LirAAAsAlilliic

ID:**590459 Note: 1 LN:*+3281
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