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DEFINITIONS

Words used in muliiple sections of this document are defined below and other words are defined in Sections 3, 11, 13, 18, 20
and 21, Certain rules regarding the vsage of weords used in this document are also provided in Section 16.

(A) “Security Instrument" means this document, which is datled JULY 28, 2008 , logether with all Riders to
this documenl.

(B) "Borrower" is
2HU LI, A MARRIED MAN

Borrower is the morigagor under this Security Inswrument.

ILLINQ!S - Single Family - Farinie Mas/Freddie Mac UNIFORM INSTRUMENT WITH MERS

M Morgage-iL
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(C) "MERS" ‘s Worigage Electronic Registration Sysiems, Ine. MERS is o Scparate corporation that is acting solely as a
nominee for Lendr a7.d Lender's suceessors and assigns. MERS is the mortgagee vader this Security Instrument, MERS is

organized and existing uni'er the laws of Delaware, and has an address and telephone number of P.O, Box 2026, Flint, MI 48501-
2026, tel. (888) 679-MIxe

D) "Lender" is

COUNTRYWIDE BANK, FSB

Lender is a FED SVGS BANK

organized and existing under the laws of “13'g UNITED STATES

Lender's address is

1159 North Fairfax St. Ste.500, Avsrandria, VA 22314 .
{E) "Note" means the promissory nole signec. by Borrower and dated JULY 28, 2008 . The Note states tha

Borrower owes Lender
TWO HUNDRED THIRTEEN THOUSAND and ov/ros

Dollars (U.S. $ 213,000.00 ) plus interest. Borio wer has promised to pay this debt in regular Periodic Payments and
(o pay the debt in full not later than  AUGUST 01 . 2038 .

@ “Property” means the property that is described below under the heading "Transfer of Rights in the Property.”

(G) "Loan" means the debt evidenced by the Note, plus inlerest, any. pre gayment charges and late charges due under the Nole,
and all sums due under this Security Instrument, plus inlerest.

(E) "Riders" means all Riders 10 this Security Instrument that are executes by Bomrower, The following Riders ase 10 be
executed by Borrower [check box as applicable]:

Adjustable Rate Rider O Condominium Rider Sevond Home Rider
Balloon Rider L[] Planned Unit Development Rider [ 14 Fo-aily Rider
VA Rider 0 Biweekly Payment Rider O o =y tspecify)

(M “Applicable Law" means al] contralling applicable federal, state and local slattes, regulations. ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable Judicial upinions,

) "Community Associntion Dues, Fees, and Assessments™ means all dues, fees, assessments and other chages that are
ioposed on Borrower or the Property by a condoninium association, homeowners asseciation or similar organizaticn.

(K) “Electronic Funds Transfer" means any uansfer of funds, other than a ransection originated by check, draii, e. svailar
paper instrument, which is initated through an ¢lectronic terminal, Iclephanic instrument, coruputer, or magnetic 1ape.40 7 (o
order, instruct, or authorize a financial institmtion 1o debit or credit an account, Such term includes, bul is not limier; lo,

poini-of-sale transfers, automaled teller machine (ransactions, transfers initiated by telephonc, wire transfers, and automies
clearinghouse iransfers.

@) "Escrow Items" means those iterns that are described in Section 3,

(M) "Miscellaneous Proceods” Tocans any compensalion, settlement, award of damages, or proceeds paid by any third party
(other than insurance proceeds paid under the coverages described in Section $) for: (i) damage to, or destruction of, the Property,
(i) conderanation or other taking of all or any part of the Property; (iii) conveyance in liew of conderonation;
or (iv) misrepresentations of, or omissions 4510, the value and/or condition of the Property.

(N) "Mortgage Insurance” meang insurance protecting Lender against the nonpayment of, or defaul; on, the Loan,

(0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the Note, plus (ii) any
amounts under Section 3 of this Security Insuument,
(P) “"RESPA" means the Reql Estale Settlement Procedures Act (12 US.C. Section 2601 e seq.) and ils implementing
ragulation, Regulation X (24 CFR. Pant 3500), as they might be amended from time to tirue, or any additional or successor
legislation or regulation that govems the same subject matter. As vsed in this Security Instrument, "RESPA" refers 1o all

requirements and restrictions that are imposed in régard 10 a “federally related mortgage Joan" even if the Loan docs not qualify as
a "federally related mortgage loan® under RESPA,

(Q) "Suceessor in Interest of Borrower" means any party that has taken

title 10 the Property, whether or not that party has
assumed Borrower's obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument seeuras 10 Lender: (i) the repayment of the Loan, and all renewals, extensions ang modifications of the
Note; and (ii) the performance of Borrower's covenants and agreements under this Security Instrument and the Note, For this
purpose, Borrower doss hereby mortgage, grant and convey 1o MERS {solely as nominee for Lender and Lender's suceessors and

M Mortgage-it,
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assigns) and to the sucessors and assigns of MERS, the following described property located in the
COUNTY of COOK

{Type o7 Re ording Jurisdiction] [Name of Recording Jurisdiction)
SEE EXHIBIT "A" AIZAUHED HERETO AND MADE A PART HEREOF,

Parcel ID Number:  02224040340000 which currently has the address of

244 W PLEASANT HILL BOULEVAFD . PALATINE
[Streev/City)
THinois 60067-6850 ("Property Address™):
[Zip Code}

TOGETHER WITH all the improvements riow or hereafier erecied on the property, und a'l easements, appurienances, and
fixtures now or hereafier a part of the property. All replacements and additions shall alse Lz coveied by this Security Instrument,
All of the foregoing is referred o in this Security Instrument as the “Property.” Bomower undersia s and ogrees that MERS holds
only legal tite 1o the inicrests granted by Borrower in this Security Instrument, but, if necessary o coaply with law or custom,
MERS (as nominee for Lender and Lender's successors and assigns) has the right: 10 exercise any/or-all.of those interests,
including, but not limited to, the right 10 foreclose and sell the Property; und to take any action requited o Lender including,
but not lirmited lo, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the righi to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrowr wa.rants and
will defend generally the title 1o the Property against all claims and demands, subject o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants witly Buited
variations by jurisdiction 10 constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shal} pay when
due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due under the
Note. Borrower shall also pay funds for Escrow Iterns pursuant 10 Section 3. Payments due under the Nole and this Security
Instroment shall be made in U.S. currency. However, if any check or other instrument received by Lender as payment under the
Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments due under
the Note and this Security Instrument be made in one or more of the following forms, as selected by Lender:
() cash; (b) money order; (¢) certified check, bank check, treasurer's check or cashier's check, provided any such check is drawn
upon an institution whose deposils are insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Paymenis are deemed received by Lender when received al the Jocation designated in the Note or at such other location as
may be designated by Lender in accordance with the notice provisions in Section 15, Lender may retum any payment or parlial
payment if the payment or partial payments are insufficient 1o bring the Loan current. Lender may accepl any payment or partial
payment insufficient 10 bring the Loan cument, without waiver of any rights hereunder or prejudice to its rights to refuse such
payment or pardal payments in the future, but Lender is not obligated 1o apply such payments at the time such payments are
accepted. If each Periodic Payment is applied as of iis scheduled due date, then Lender need not pay interest on unapplied funds.
Lender may hold such unapplied funds until Borrower makes payment to bring the Loan current. If Borrower does not do so
within a reasonable period of Lme, Lender shall either apply such funds or return them (o Borrower. If not applied earlier,
such funds will be applied 1o the outstanding principal balance under the Note immedialely prior to foreclosure. No offset or claim
which Borrower might have now or in the fature against Lender shall relieve Borrower from making payments due under the Note
and this Security Insurument or performing the covenants and agreements secured by this Security Instrument.

M Morigage-iL
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2. App¥eatizn of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted and
applied by Lender sh2.] he applied in the following order of priority: (a) interest duc under the Note; (b) principal due under the
Note; (c) amounts dur one 2r Section 3. Such payments shall be applied to cach Periodic Payment in the order in which it became
due. Any remaining amovats thall be applied first to lawe chasges, second to any other amounts due under this Sccurity Instument,
and then to reduce the principa’ val»nce of the Note.

If Lender receives a paymzat ‘rom Borrower for a delinquent Periodic Payment which includes a sufficient amount to pay
any late charge due, the payment may be applied to the delinquent payment and the laie charge. If more than one Periodic
Payment is outstanding, Lender may app’; any payment received from Borrower to the repayment of the Periodic Paymenis if, and
10 the extent that, each payment can be p2d “« full. To the extent that any excess exists after the payment is applied 1o the full
payroent of one or more Periodic Paymentz, such #xcess may be applied (o any late charges due. Voluntary prepayments shall be
applied first 1o any prepayment charges and ther as described in the Note,

Any application of payments, insurance prose2de-or Miscellaneous Proceeds 1o principal duc under the Note shall not extend
or postpone the due date, or change the amount, of th.e PLrindic Payments.

3. Funds for Escrow Items. Borrower shall pa’ io _¢nder on the day Periodic Payments are due under the Note, until the
Note is paid in full, 2 sum (the "Funds") 10 pravide for payieni of amounis due for: (a) taxes and assessments and other items
which can altain priority over this Security Instrument as a liea or szcetubrance on the Propesty; (b) leasehold payments or ground
renis on the Property, if any; (¢} premiums for any and all ingirance required by Lender under Section §; and (d) Mongage
Insurance premivms, il any, or any sums payable by Borrower to Lendar in lieu of the payment of Morgage Insurance premiums
in accordance with the provisions of Section 10. These ilems are called "csirow ltems.” At origination or al any time during the
term of the Loan, Lender may require that Community Association Lues, Fees, and Assessrents, if any, be escrowed by
Bomrower, and such dues, fees and assessments shall be an Escrow Jtem. Boriows, thall promptly furnish to Lender all nolices of
amounts Lo be paid under this Section. Borrower shall pay Lender the Funds for sc.ow liems unless Lender waives Borrower's
obligation (o pay the Funds for any or all Escrow Tiems. Lender may waive Borrow 's obligation (0 pay 1o Lender Funds for any
or all Escrow Items at any time. Any such waiver may only be in writing. In the eveit of such waiver, Borrower shall pay
directly, when and where payable, the amounts due for any Escrow liems for which paymunt of Finds has been waived by Lender
and, if Lender requires, shall furnish 1o Lender receipts evidencing such payrent within such/ari period as Lender may require,
Borrower's gbligation to make such payments and to provide receipts shall for all purposes be uesmed to be a covenant and
agreement contained in this Security Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is
obligated 1o pay Escrow Items directly, pursuant 1o a waiver, and Borrower fails to pay the amount due fr an Fscrow Iiem, Lender
may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated vnder Jection 9 1o repay to
Lender any such amount. Lender may revoke the waiver as to any or all Escrow ltems at any time by a notice givewin accordance
with Section 15 and, upon such revocation, Borrower shall pay to Lender all Fands, and in such amounts, that (we th n required
under this Section 3.

Lender way, at any time, collect and hold Funds in an amount (a) sufficient lo permit Lender to apply the Funds 2 ths time
specified under RESPA, and (b) nol to exceed the maximurn amount a lender can require under RESPA. Lender shall estimace the
amount of Funds due on the basis of current data and reasonable estimales of expenditures of future Escrow liems or otherwize
accordance with Applicable Law.

The Funds shall be held in an insiitution whose deposits are insurcd by a federal agency, instrumentality, or entity (including
Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall apply the
Funds to pay the Escrow liems no later than the time specified under RESPA. Lender shall not charge Borrower for holding and
applying the Funds, annually analyzing the escrow account, or verifying the Escrow Iiems, unless Lender pays Borrower interest
on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in wriling or Applicable
Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest or earnings on the Funds,
Borrower and Lender can agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds as required by RESPA.

If there i5 a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the excess funds
in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower
as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the shoriage in accordance wilh
RESPA, but in no more than 12 monthly payments. I( there is a deficiency of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay (o Lender the amount necessary to make up the
deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of ali sums secured by this Security Instruraent, Lender shall prompily refund 1o Borrower any Funds
held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impaositions atiributable to the Property
which can aunin priority over this Security Instrument, leasehold payments or ground rents on the Propeny, if any, and

Community Association Dues, Fees, and Assessments, if any. To the cxtent that these items are Escrow ltems, Borrower shall pay
them in the manner provided in Section 3.

M Morigage-IL
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Bomower siail orompdly discharge any lien which has priority over this Sccurity Instrument uniess Borrower: (a) agrees in
writing to the paymer: of the obligation secured by (he lica in a manner acceptable to Lender, but only so long as Borrower is
performing such agres:aert: (b) contests the Kien in good faith by, or defends against enforcement of the lien in, legal proccedings
which in Lender's opiniun Gourate to prevent the enforcement of the lien while those proceedings ase pending, but only until such
proceedings are concludeds or /25 secures from the holder of the li¢n an agreement satisfactory 1o Lender subordinating the lien to
this Security Instrurnent. If Lenier determines that any part of the Property is subject to a lien which can attain priority over this
Security Instrument, Lender may f.ivC Bomrower a notice identifying the licn, Within 10 days of the date on which that notice is
given, Borrower shall satisfy the lien or 12k one or more of the actions sel forth above in this Section 4.

Lender may require Borrower 1o P prone-time charge for 2 real estate tax verification andlor reporting service uscd by
Lender in connection with this Loan.

S.  Property Insurance. Borrower shal keep the improvements now existing or hereafier erected on the Property insured
against loss by fire, hazards included within the = “sxiended coverage,” and any other hazasds including, but not Timited 1o,
earthquakes and floods, for which Lender requires.irsomance. This insurance shall be maintained in the amounis (including
deduclible levels) and for the periods that Lender requir:s. A%at Lender requires pursuant to the preceding sentences can change
during the term of the Loan. The insurance carrier providieg s insurance shall be chosen by Borrower subject to Lender's right
to disapprove Borrower's choice, which right shall not be cxerciseg unreasonably. Lender may require Borrower 1o pay, in
connection with this Loan, either: (2) a one-time charge for Tood zone determination, certification and tracking services;
or (b) a one-time charge for flood zone determination and certilicatun ser vices and subsequent charges cach time remappings or
similar changes oceur which reasonably might affect such determinativn-Orcertification. Borrower shall also be responsibie for
the payment of any fees imposed by the Federal Emesgency Management / g2s¢cv in connection with the review of any flood zone
determination resulting from an objection by Borrower.

I Borrower fails to maintain any of the coverages described above, Lender 107y tain insurance coverage, at Lender's oplion
and Bomrower's expense. Lender is under no obligation lo purchase any pariiculor £, %¢ or amount of coverage. Thercfore, such
coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity‘m (h> Property, or the contents of the
Property, against any risk, hazard or liability and might provide greater or lesser coverage Lian war previously in effect. Borrower
acknowledges that the cost of the insurance coverage so oblained might significantly exceed Ui coy! of insurance that Borrower
could have obtained, Any amounts disbursed by Lender under this Section 5 shall become additivna 2éut o[ Borrower secured by
this Security Instrument. These amounts shall bear interest at the Nate ratc from the date of disburserz=nt-ard shall be payable,
with such interest, upon notice from Lender 10 Borrower requesting payment.

All insurance policies required by Leader and renewals of such policies shall be subject to Lender's right to disapprove such
policies, shall include a siandard morgage clause, and shail name Lender as mortgagee and/or as an additicial ks payee.
Lender shall have the right 1o hold the policies and renewal certificates. If Lender requires, Borrower shall prompiy. give 10
Lender all receipts of paid premiums and renewal notices. 1f Bomower obtains any form of insurance coverage, nov otk crwise
required by Lender, for damage o, or destruction of, the Property, such policy shall include 2 siandard mortgage clause ‘an shall
name Lender as morigagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompl notice (o the insurance carrier and Lender. Lender may make proof of Toss i
not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any inswrance proceeds, whether or not
the underlying insurance was tequired by Lender, shall be applied o restoration or repair of the Property, if the restoration or
repair is economically feasible and Lender's security is not lessened. During such repair and restoration period, Lender shall have
the right 10 hold such insurance proceeds until Lender has had an opporwunity to inspect such Property to ensure the work has been
completed to Lender's satisfaction, provided that such inspection shall be undertaken prompily. Lender may disburse proceeds for
the repairs and restoration in a single payment or in a series of progress payments as the work is completed, Unless an agreement is
made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be required 10 pay
Barrower any interest or eamnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not
be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is not economically
feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid 1o Borrower. Such insurance proceeds shall be applied in the
order provided for in Section 2,

If Borrower abandons the Property, Lender may file, negotiate and serde any available insurance claim and related maers.
If Borrower does not respond within 30 days 10 a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may negotiate and setie the claim. The 30-day period will begin when the notice is given. In cither event, or if Lender

s paid by Borrower) under all insurance policies
covering the Property, insofar as such rights are applicable to the coverage of the Properly. Lender may use the insurance

proceeds cither (o repair or restore the Property or 10 pay amounts unpaid under the Note or this Security Instrument, whether or
not then due,

M Morgage-IL
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6. Occvpar~y. Borrower shall oceupy, establish, and vse the Property as Borrower’s principal residence within 60 days
after the execution of ais Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at
least one year afier (b do ¢ of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably
withheld, or unless extenuzwng circumstances exist which are beyond Borrower's control,

7. Preservation, Maiv/cionce and Protection of the Property; Inspections. Borrower shall not destroy, damage or
impair the Property, allow the Property 1o deteriorate or commil wasie on the Property. Whether or not Borrower is residing in the
Property, Borrower shall maintain 1'2 Troperty in order to prevent the Property from deteriorating or decreasing in value due 10 its
condition. Unless it is determined pursaat 10 Section 5 that repair or resloration is not cconomically feasible, Borrower shall
promptly repair the Property if damagec to Lo further deterioration or damage. If insurance or conderonation proceeds are paid
in connection with damage to, or the taking of, the Property, Borrower shall be responsible for repairing or restoring the Properly
only if Lender has released proceeds for such pirposcs. Lender may disburse proceeds for the repairs and restoration in a single
payment or in a serics of progress payments ax-the-wrork is completed. Tf the insurance or condemnation proceeds are not
sufficient to repair or restore the Property, Borrowel is .ot relieved of Borrower's abligation for the completion of such repair or
restoration,

Lender or its agent may make reasonable entries upon 2.7 aspections of the Property. If it has reasonable cause, Lender may
inspect the interior of the improvements on the Property. Londer <2l give Borrower notice at the time of or prior to such an
interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in defuu’i1i, during the Loan application progess, Borrower or any
persons or entities acting at the direction of Borrower or with Borrowe:'s inuwledge or consent gave materially false, misleading,
or inaccurate information or statements to Lender (or failed to provide Leades with material information) in connection with the
Loan. Material representations include, but are not limited to, representations zoncuming Borrower's occupancy of the Property as
Bormrower's principal residence.

9.  Protection of Lender's Interest in the Property and Rights Under this Sccurity Instrument. If (a) Borrower fails
to perform the covenants and agreements contained in this Security Instrument, (b) there s a legal proceeding that might
significantly affect Lender's interest in the Property and/or rights under this Security Instrurient (such as a proceeding in
bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may atain priority over this Securily
Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the Property, e Lander may do and pay for
whatever is reasonable or appropriate to protect Lender's interest in the Property and rights usder nis Security Instrurent,
including protecting and/or assessing the value of the Property, and securing and/or repairing the Prope rty. ‘Lender's actions can
include, but are not limited to: (a) paying any sures secured by a lien which has priority over this Seurity Instrument;
(b) appearing in court; and (c) paying reasonable atiorneys’ fees 1o protect its interest in the Property ancsor righic under this
Security Insument, including its secured position in a bankruplcy proceeding. Securing the Property includes, Lut is 1ot limited
10, entering the Property (0 make repairs, change locks, replace or board up doors and windows, drain water from yizcs. hminale
building or other code violations or dangerous conditions, and have utilities wrned on or off. Although Lender may to'e nction
under this Section 9, Lender does not have to do 50 and is not under any duty or obligation to do so. It is agreed that Lendzr icars
no liability for not 1aking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additonal debt of Borrower securcd by this Secuiity
Instrument. These smounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such
interest, upon notice from Lender 10 Borrower requesting payment,

If this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the lease. If Borower acquires
fee title to the Property, the leaschold and the fes tile shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall pay
the premiums required (0 maintain the Morigage Insurance in effect. 1f, for any reason, the Mortgage Insurance coverage required
by Lender ceases to be available from the morigage insurer that previously provided such insurance and Borrower was required to
make separately designated payments (oward the premiums for Morigage Insurance, Borrower shall pay the premiums required to
obtain coverage substantially equivalent 1o the Morigage Insurance previously in effect, at a cost substantially cquivalent to the
cost lo Borower of the Mortgage Insurance previousty in cffect, from an allemate morigage insurer sclected by Lender.
I substantiaily equivalent Morigage Tnsurance coverage is not available, Borrower shall continue 1o pay to Lender the amount of
the separately designated payments that were due when (he insurance coverage ceased to be in effect. Lender will accept, use and
retain these payroents as a non-refundable loss reserve in liew of Morlgage Insurance. Such Joss reserve shall be non-refundable,
nolwithsianding the fact that the Loan is ultimately paid in full, and Lender shall not be required (o pay Borrower any interest of
earnings on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the amount
and for the period that Lender requires) provided by an insurer selecied by Lender again becomes available, is obtained, and
Lender requires separately designated payrents woward the preriums for Morigage Insurance, If Lender required Morlgage
Insurance as a condition of making the Loan and Borrower was required to make separately designated payments toward the
premiums for Mortgage Insurance, Borrower shall pay the premiums required (o maintain Mortgage Insurance in effect, or to
provide a non-refundable loss reserve, until Lender's requirerent for Morigage Insurance ends in accordance with any writicn

M Morigage-IL
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agreement betvcen Bomower and Lender providing for such Lermination or untl termination is required by Applicable Law.
Nothing in this S¢ctico 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insur-iice reimburses Lender (or any eatity that purchases the Note) for certain losses it may incur if Borrower
does nol repay the Loaii a7 vgised, Borrower is not a party 1o the Mortgage Insurance.

Martgage insurers evaluricibeir total risk on all such insurance in force from time 10 time, and may enier into agreements
with other parties that share or'midify their risk, or reduce losses. These agreements are on terms and conditions that are
satsfactory to the mongage insv ~:and the other party (or parties) to these agrcements. These agreements may require the
morigage insurer 10 make payments using any source of funds that the mortgage inserer may have available (which may include
funds obwined from Mortgage Insurance ».er.ums).

As a result of these agreements, Lender, 275 purchaser of the Note, another insurer, any reinsurer, any other entity, or any
affiliate of any of the foregoing, may reccive direc.ly or indirecdy) amounts that derive from (or might be characterized as) a
portion of Bomrower's payments for Morigage isuraice, in cxchange for sharing or modifying the mortgage insurer's risk, or
reducing losses. If such agreement provides thay an af%ii2:= of Lender takes a share of the insurer's risk in exchange for a share of
the premiums paid to the insurer, the arrangement is oftin e.m.d “captive reinsurance.” Further:

(@) Any such agreements will not affect the amo s that Borrower has agreed to pay for Mortgage Insurance, or
any other terms of the Loan. Such agreements will not iacresseihe amount Borrower will owe for Mortgage Insurance,
and they will not entitle Borrower to any refund.

() Any such ngrecments will not affect the rights Borrowe: fivs - if any - with respect to the Mortgage Insurance
under the Homeowners Protection Act of 1998 or any other law. - pise rights may include the right to receive certain
disclosures, to request and obtain cancellation of the Mortgage Insteazice; to have the Mortgage Insurance terminated
automatically, and/or to recelve a refund of any Mortgage Insurance premiurg that were unearned at the time of such
cancellation or termination.

11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Dioceeds are hereby assigned 10 and shall be
paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applied to resicration or repair of the Property, if the
Testoration or repair is economically faasible and Lender's security is not lessened. During/svin repair and restoration period,
Lender shall have the right 10 hold such Miscellancous Proceeds until Lender has had an opporunitio inspect such Property to
ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be un“risken promptly, Lender
may pay for the repairs and restoration in a single disbursement or in a series of progress payments s the-work is completed.
Unless an agresment is made in writing or Applicable Law requires interest (0 be paid on such Miscellari2o1s Proceeds, Lender
shall not be required to pay Borrower any interest or eamings on such Miscellaneous Proceeds. If the restoratior or V2pair is not
economically feasible or Lender's security would b lessened, the Miscellancous Proceeds shall be applied (o the sums serured by
this Security Instrurent, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Procesds ~7iull be
applied in the order provided for in Section 2.

In the event of a towl wking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied to Lie
sums secured by this Security Insirument, whether or not then due, with the excess, if any, paid to Borrower,

In the event of a partial 1aking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in value is equal 10 or greater than the amount of the sums secured by
this Security Instrurment irnmediniely before the pariial wking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the 101} smount of the sums secured immediately before the partial taking, destruction, or
loss in value divided by () the fair market valve of the Property immediately before the pastial taking, destruction, or loss in
valve. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market valve of the Property
immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured immediately before
the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds
shall be applied 1o the sums secared by this Security Instrurnent whether or not the surs are then due,

If the Property is abandoned by Borrower, or if, afier notice by Lender to Borrower that the Opposing Party (as defined in the
next sentence) offers to make an award 10 setde a claim for damages, Borrower fails (o respond 1o Lender within 30 days after the
date the notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds cither to restoration or repair of the
Property or 10 the sums secored by this Sccurity Instrument, whether or not then due. “"Opposing Party" means the third party that
owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in regard to Miscellancous
Proceeds.

Borrgwer shalf be in default if any action or proceeding, whether civil or eriminal, is begun that, in Lender's judgment, could
result in forfeiture of the Property or other maicrial impairment of Lender's interest in the Property or rights under this Sccurity
Instrument. Borrower can cure such a default and, if accelcration has occurred, reinstate as provided in Section 19, by causing the
action or proceeding 1o be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
M Morigage:iL
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impairment of Lunde:'s interest in the Propenty or rights under this Security Instrament. The proceeds of any award or claim for
damages that are at ribr.ioble (0 the impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender,

All Miscellaneov: frv ceeds that are not applicd to restoration or repair of the Property shall be applied in the order provided
for in Section 2.

12. Berrower Not kileruxd: Forbearance By Lender Not a Waiver, Exiension of the Gme for payment or modilication
of amortization of the sums secyied by this Security Instrument granted by Lender 10 Borrower or any Successor in Interest of
Borrower shall not operate to reles <z ine liability of Borrower or any Successors in Inierest of Borrower. Lender shall not be
required to commence proceedings agaizsv.any Successor in Interest of Borrower or 1o refuse to exiend time for payment or
otherwise modify amortization of the sumz s2cured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of ‘Sorrorz. Any forbearance by Lender in cxercising any right or remedy including,
without limaitation, Lender's acceptance of pay nems from third persons, entities or Successors in Interest of Borrower or in
amounts Jess than the amount then due, shall not bu-a ywaiver of or preclude the exercise of any right or remedy,

13. Joint and Several Liability; Co-signer:: Soscessors and Assigns Bound. Borrower covenants and agrees thal
Borrower's obligations and liability shall be joint and se':era’. Tsowever, any Borrower who co-signs this Security Instrument but
does not execute the Note (a “co-signer”): (a) is co-signiryg wis Security Tnstrument only (0 morigage, grant and convey the
co-signer's interest in the Property under the terms of this Steurify wstrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender 2.d any other Borrower can agree (o extend, ruodify, forbear or
make any accommodations with regard 10 the temms of this Security nsyampent or the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Lovower who assumes Borrower's obligations under this
Security Insirument in writing, and is approved by Lender, shall obtain ai!.ol Rarrower's rights and benefits under this Security
Instrument. Borrower shall not be released from Borrower's obligations and liapiliy »ader this Security Instrument unless Lender
agrees 1o such release in writing. The covenants and agreements of this Securit, Irstrument shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's default, for
the purpose of prolecting Lender's interest in (he Property and rights under this Security Ii.strumesit, including, but not limited to,
atlorneys' fees, property inspection and valuation fees. In regard to any other fecs, the absence 4 7apress authority in this Security
Instrument to charge a specific fee 10 Borrower shall not be construed as a prohibition on the ciargiz of such fee. Lender may
not charge fees (hat are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject 10 a law which sels maximum loan charges, and that law is finally interpre ed 0 that the interest or
other loan charges coliected or 1o be collected in connection with the Loan exceed the permitted limits, thex: '(a) any such loan
charge shall be reduced by the amount necessary 1o reduce the charge to the permitied limit; and (b) any suins alzsady collected
from Borrower which exceeded permitted limits will be refunded 10 Borower. Lender may choose 10 make this relund by reducing
the principal owed under the Note or by making a dircol payment 1o Borrower. If a refund reduces principal, the reductizn will be
treated as a partial prepayment withoul any prepayment charge (whether or not a prepayment charge is provided for »ader the
Note). Borrower's acceptance of any such refund made by direct payment to Borrower will constitule a waiver of anyrigat f
action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in writiyg
Any notice (o Borrower in connection with this Security Instument shall be decmed to have been given to Borrower when mailed
by first class mail or when acivally delivered 10 Borrower's notice address if sent by other means. Notice (0 any onc Borrower
shall constitute notice to ail Borrowers unless Applicable Law expressly requires otherwise. The notice address shall be the
Property Address vnless Borrower has designated a substitute notice address by notice 10 Lender. Borrower shall promptly notify
Lender of Borrower's change of address. I Lender specifies a procedure for reporting Borrower's change of address,
then Borrower shall only report a change of address through that specified procedure. There may be only one designated notice
address under this Security Instrument at any one time. Any notice to Lender shall be given by delivering it or by mailing it by
first class mail to Lender's address siated herein unless Lender has designated another address by notice to Barrower. Any notice
in connection with this Security Instrument shall not be deemed 10 have been given 10 Lender uniil actually received by Lender.
Il any notice required by this Security Inswrument is also required under Applicable Law, the Applicable Law requirement will
satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be govemed by federal law and
the law of the jurisdiction in which the Property is located. Al rights and obhgations contained in this Security Instrument are
subject 1o any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly allow the parties to
agree by contract or il might be silent, but such silence shall not be construed as a prohibition against agrecment by contract.
In the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
not affect other provisions of this Security Instrurent or the Note which can be given effect without the conflicting provision,

As used in this Security Instrument: {a) words of the masculine gender shall mean and include corresponding neuter words or

words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and (c) the word "may”
gives sole discretion without any obligation o take any action,

M Morigage-IL
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17. Borrover'sCopy. Borrower shall be given one copy of the Note and of this Security Instrument,

18. Transfer of fie Property or a Beneficial Intorest in Borrower. As used in this Scction 18, “Interest in the Property”
means any legal or bens(icie. interest in the Property, including, but not limited to, those beneficial interests transferred in a bond
for deed, conwract for dee, Faxta’lment sales contract or escrow agreement, the intent of which is the transfer of tiue by Borrower
at a future date to a purchaser.

I all or any part of (he Proprity or any Interest in the Property is sold or transferred (or if Borrower is not a natral person
and a beneficial interest in Borrower 2-5old or wransferred) without Lender's prior written consent, Lender may require immediate
payment in full of all sums secured by this Jscurity Instrument. However, this option shall not be exercised by Lender if such
exercise is prohibited by Applicable Law,

If Lender excrcises this option, Lender snall giv= Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is giren in accordance with Section 15 within which Borrower must pay all sums
secured by this Security Instrument. If Borrower yails 1o-pay these suros prior to the expiration of this period, Lender may invoke
any remedies permitied by this Security Inswument witaor: furlher notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleratio . If Borrower meels ceérlain conditions, Borrower shall have the
right (0 have enforcement of this Security Instrument disconurz2-at any time prior 10 the earliest of: (a) five days before sale of
the Property pursuant o Section 22 of this Sccurity Instrumeni; (b) ~zch other period as Applicable Law might specify for the
termination of Borrower's right to reinstate; or (c) entry of a judgn ent erforcing Lhis Security Instrument. Those conditions are
that Borrower: (2) pays Lender all sums which then would be due unie: 1%is Security Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covenants or agreemenis; =) rays all expenses incurred in enforcing this Security
Instrument, including, but not limited 10, reasonable attomeys' fees, property 1nspection and valuation fees, and other fees incurred
for the purpose of protccting Lender's interest in the Property and rights under 15 Szcvrity Instrument; and (d) takes such action
as Lender may reasonably require 10 assure that Lender's interest in the Propeny o7d rights under this Security Instrument, and
Bomrower's obligation (o pay the sums sceured by this Security Instrument, shall contin +=-unchanged unless as otherwise provided
under Applicable Law. Lender may require that Borrower pay such reinsiatement sums <ad uxpenses in one or more of the
following forms, as selected by Lender: (a) cash; (b) money order; () certificd check, ban. check; treasurer's check or cashier's
check, provided any such check is drawn upon an institution whose deposils ar insured by a FZdwa! agency, instrumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstarement by Borrower, this Security Instrumeny ani ebtipations secured hereby
shall remain fully cffective as if no acceleration had occurred. However, this right (o reinstate skl £t apoly in the case of
acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in th iToie (together with
this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might result in asimnge in the
entity (known as the "Loan Servicer”) that collects Periodic Payments due under the Note and this Security (nstrur ient and
performs other morigage Joan servicing obligations under the Note, this Security Instrument, and Applicable Law.rboie2also
might be one or more changes of the Loan Servicer unrelated t0 2 sale of the Note. I there is a change of the Loan Sifvicer,
Borrower will be given written notice of the change which will state the name and address of the new Loan Servicer, the addiers (¢
which payments should be made and any other information RESPA requires in connection with a notice of transfer of servicing~If
the Note is sold and thereafier the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mornigage loan
servicing obligations to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchascr.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual litigant or the
member of a class) that ariscs from the other party's actions pursvant to this Security Instrument or that alleges that the ather party
has breached any provision of, or any duty owed by reason of, this Security Instrament, unti) such Borrower or Lender has nolified
the other party (with such notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereio a reasonable period afier the giving of such notice to Lake corrective action. I Applicable Law provides a time
period which must elapse before certain action can be taken, that time period will be deemed to be reasonable for purposes of this
paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant 1o Section 22 and the notice of
acceleration given 1o Borrower pursuant 1o Section 18 shall be deemed to satisfy the notice and opportunity 1o take correclive
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (2) "Hazardous Substances” are those substances defined as toxic
or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline, kerosene, other
flammable or toxic petroleurn products, toxic pesiicides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radicactve materials; (b) "Environmental Law® means federal laws and laws of the jurisdiction where the
Property is located thal relate to health, safety or environmental protection; (c) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined in Environmental Law; and (d) an “Environmental Condition” means a
condition that can cause, contribute 10, or otherwise Lrigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or threalen to
release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone clse to do, anything affecting the
M Morigage-IL.
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Property (a) that is ir.viclation of any Environmental Law, (b) which creates an Environmental Condition, or (c) which, due 1o the
presence, use, or (releusr of a Hazardous Subsiance, creales a condition that adversely affecis the value of the Property.
The preceding two sevien es shall not apply to the presence, use, or Storage on the Property of small quantities of Hazardous
Substances that are geiieratly) recognized 10 be appropriate (0 normal residental uses and 1o maintenance of the Property
(including, but not limited 1, hrzardgus substances in consumer products),

Borrower shall promplly give Tender writien notice of (a) any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency /=i privale party involving the Property and any Hazardovs Substance or Environmenial Law of
which Borrower has acwal knowledge (o) any Environmental Condition, including but not limited to, any spilling, leaking,
discharge, release or threat of releasc of oy F.czardous Substance, and (c) any condition cavsed by the presence, use or release of
4 Hazardous Substance which adversely affects thz-alue of the Property. 1f Borrower learns, or is notified by any governmental
or regulatory avthority, or any private party, U at any removal or other remediation of any Hazardous Substance affecting the

Property is necessary, Borrower shall promptly k< a!l necessary remedial actons in accordance with Environmental Law.
Nothing herein shall create any obligation on Lender Sor 9 Bnvironmenial Cleanup.

NON-UNIFOCRM COVENANTS, Borrower and Lend<r urther covenant and agrec as follows:

22. Acceleration; Remedies. Lender shall give notice to Porrower prior to acceleration following Borrower's breach
of any covenant or agreement in this Security Instrument (but vot prior to acceleration under Section 18 unless Applicable
Law provides otherwise). The notice shall specify: (a) the defauit; (b) the action required to cure the defoult; (c) a date,
not less than 30 days from the date the notice is given to Borrower, 3 wiich the default must be cured; and (d) that fature
to cure the default on or before the date specified in the notice may r75v':.in acceleration of the sums secured by this
Security Instrument, foreclosure by judicial proceeding and sale of tie Troverty. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in Zac joreclosure proceeding the non-existence
of 4 default or any other defense of Borrower to acceleration and foreclosure. i ¢ne default is net cured on or before the
date speclfied in the notice, Lender at its option may require immediate payment in fv7 of 1Y sums sccured by this Seeurity
Instrument without furthor demand and may forectose this Security Instrument by ,udicio” proceeding. Lender shall be
entitled to collect all expenses lacurred in pursuing the vemedies provided in this Section 22 izeluding, but not limited to,
reasonable attorneys' fees and costs of title evidence.

23. Relense. Upon payment of all sums secured by this Security Instrument, Lender shall reiease this Security instrument.
Borrower shall pay any recordation costs. Lender may charge Borrower a fec for releasing this Security Tstrument, but only if the
fee is paid 10 a third party for services rendered and the charging of the fee is permitted under Appiicable Law.

24, Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives all rguis under and
by viriue of ihe Ilinois homestead exemption laws.

M Morigage-IL
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25. Placeraent of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insurance
coverage reguired (by ‘3orrower’s agreerment with Lender, Lender may purchase insurance at Borrower's expense 1o protect
Lender's interests in Porro ver's collateral. This insurance may, but necd not, protcct Borrower's interests. The coverage that
Lender purchases may nut ;;2y any claim that Borrower makes or any claim that is made against Borrower in connection with the
collateral. Borrower may ixtervancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has oblained insurancs as required by Borrower's and Lender's agreement.  If Lender purchases insurance for the
collateral, Borrower will be resporcilie for the costs of that insvrance, including interest and any other charges Lender may
impose in connection with the placement 7 the insurance, until the effective date of the cancellation or expiration of the insurance.
The costs of the insurance may be addec to scwwwer's total outstanding balance or obligation. The costs of the insurance may be
more than the cost of insurance Borrower mny be able 1o obtain on its own,

BY SIGNING BELOW, Borrower accepts und ape=es to the terms and covenants contained in this Sccurity Instrument and in
any Rider executed by Borrower and recorded with it

98\/\/{// (Seal)

ZHU LI -Borrower

M&L“’_’_ (Seal)

W‘/{/(L WV“ ‘ -Borrower

Lo (Scal)
-Borrower

___.(Sean
3¢ .uwer

M Morigage-IL
1006A-IL (06/07) Page 110f 12 Form 3014 1/01




0822605037 Page: 13 of 21

. UNOFFICIAL COPY

DOC ID #: 0001946766450&08

STATE OT IL7.INOGS, ¢, County ss; ‘ U A C‘ )
1, __m_t 'JMJL( m Mm A » & Notary Public in and Tor said county

and state do hereby c7 ifv that

Zan X BPnd \

- Y. (‘ 2 i1

At

personally known 1o me to be the same :v_.srn,(s whose name(s) subscribed to the foregoing instrument, appeared before me this
day in person, and acknowledged that he/siiejite::2ened and delivered the said instrument as histher/their free and voluntary act,

for the uses and purposes therein set forth. -~
Given under my hand and official seal, this = ’}L day of

My Commission Expires; WWL/
| =4

Notary Public

M Marigage-iL
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SECOND HOME RIDER

After Recording Return To:

COUNTRYWIDE BANK, FSB

M5 5V-79 DOCUMENT PROCESSING
P.0.Box 10423

Van Nuys, CA 91410-0423
PARCEL ID #:

02224040340000

Prepared By:

GERRI L. JONES

COUNTRYWIDE BANK, FSB

1011 WARRENVILLE RD. #115

LISLE
IL 60532
RIL209335 000194676645070us
[Escrow/Closing #) [Doc ID #]
THIS SECOND HOME RIDER is made this TWENTY-EIGHTH day of
JULY, 2008 + and is incorporated into and shall be deemed 10 amend and supplement the Morigage,

Deed of Trust, or Security Deed (the "Security Instrument”) of the same date given by the undersigned (the

“Borrower” whether there are one or more persons undersigned) to secure Borrower's Note to
COUNTRYWIDE BANK, FSB

(the "Lender”) of the same date and covering the Property described in the Security Instrument (the “Property™),
which is jocated at:

244 W PLEASANT HILL BOQULEVARD, PALATINE, IL 60067-6850

[Property Address)
MULTISTATE SECCND HOME RIDER - Single Family - Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT

¢ CONV/VA Second Homs Rider

1365R-XX (02/07)(dN) Page 1 0f2 Form 3880 1/01

LRI

.

bt i a0 et TR+ N et i o v o SN s, SRR ot TR et LT i e



10822605037 Page: 15 of 21

o UNOFFICIAL COPY

DOC 1D #: 00019467664507008
In addition to the covenanis-an ugreements made in the Security Instrument, Borrower and Lender further
covenant and agree that Sections 6 and 8 7w Security Instrument are deleted and are replaced by the [ollowing:

6.  Occupancy. Borrower shall o. cupy, and shall only use, the Property as Borrower's sccond home,
Borrower shall keep the Property availzule for Borrower's exclusive use and enjoyment at all tires,

and shall not subject the Property to any Gananaring or other shared ownership arrangement or 10 any

rental pool or agreemen that requires Borrows elther to rent the Property or give a management firm

or any other person any control over the occupanc y or use of the Property.

8. Borrower's Loan Application. Borrower shal’ be 11 default if, during the Loan application
process, Borrower or any persons or entities acting aithe rirection of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, ‘or iiaccurate information or statements o
Lender (or failed to provide Lender with material information? n ~onnection with the Loan. Material

representations include, but are not limited to, representations ccaczmi 'g Borrower's occupancy of the
Property as Borower's second home.

BY SIGNING BELOW, Borrower accepls and agrees (o the ierms wid coverzais contained in this Second

Home Rider.
_Q/W{N (Sea)

ZHU LI - Bomrower

_M,{L) ALOL""\ WeLy
Wl A ﬂ HW\ -Borrowsc

(Seal)
- Borrower

(Seal)
- Borrower

» CONV/VA Secand Home Rider
1365R-XX (02/07) Page2of2 Form 3880 1/01
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FIXED/ADJITSTABLE RATE RIDER

(LIBOR Twlve Month Jndex - Rate Caps)

After Recording Return To:
COUNTRYWIDE BANK, FSB

M5 SV-79 DOCUMENT PROCESSING
P.0.Box 10423

Van Nuys, CA 91410-0423
PARCEL ID ¢:
02224040340000

Prepared By:

GERRI L. JONES
COUNTRYWIDE BANK, FSB

1011 WARRENVILLE RD. #115
LISLE

IL 60532

RIL209335 00019467664507008
[Escrow/Closing #] (Doc ID #}

THIS FIXED/ADJUSTABLE RATE RIDER is made this TWENTY~EIGHTH day of
JULY, 2008 » and is incorporated into and shall be deemed to amend and
supplement the Morigage, Deed of Trust, or Security Deed (the "Security Instrument) of the same
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DOC ID #: 00019467664507008
date given by the undersigned (‘Beavwer”) to secure Borrower's Fixed/Adjustable Rate Note (the
“Note") to
COUNTRYWIDE BANK, FSB

("Lender”) of the same date and covering tha rioverty described in the Security Instrument and
located at:
244 W PLEASANT HILL BOULEVAR®, "PALATINE, IL 60067-6850

[Property Addr(:ss?

THE NOTE PROVIDES FOR A CHANGE IN BOHPOWER'S FIXED INTEREST
RATE TO AN ADJUSTABLE INTEREST RATE. THE NUTZ LIMITS THE AMOUNT
BORROWER'S ADJUSTABLE INTEREST RATE CAN ClANGE AT ANY ONE
TIME AND THE MAXIMUM RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS, In addition to the covenants and agreement; made in the Security
Insirument, Borrower and Lender further covenant and agree as follows:
A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial fixed interest rate of 6.000 %. The Note alse-nrovides
for a change in the initial fixed rate to an adjustable interest rate, as follows:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The initial fixed interest rate | will pay will change to an adjustable interest rate on ths
first day of AUGUST, 2013 » and the adjustable interest rate | will pay
may change on that day every 12th month thereafter. The date on which my inilial fixed interest rate

changes to an adjustable interest rate, and each date on which my adjustable interest rate could
change, is called a "Change Date."

(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an index. The
"Index" is the average of interbank offered rates for twelve month U.S. dollar-denominated deposits in
the London market, as published in The Wal Street Journal. The most recent Index figure available as
of the first business day of the month immediately preceding the month in which the Change Date
oceurs is called the "Current Index".

If the Index is no longer available, the Note Holder will choose a new index that is based upon
comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes
Before each Change Date, the Note Holder wil calculate my new interest rate by adding
TWO & ONE-QUARTER percentage points ( 2.250 %) to the Current

Index. The Note Holder will then round the result of this addition to the nearest one-elghth of one
percentage point (0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will
be my new interest rate until the next Change Date.
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The Note Holder will then deterrine the amount of the monthly payment that would be sufficient
1o repay the unpaid principal that | an: expected to owe at the Change Date in full on the Maturity Date
at my new interest rate in substantially e jua’ payments. The result of this calculation will be the new
amount of my monthly paymsant.
(D) Limits on Interest Rate Changes
The interest rate | am required to pay a: the first Change Dale will not be greater than
11.000 % orless than 2.250 %. Thercafter, my adjustable interest rate will never
be increased or decreased an any single Change Daw-bv-inare than two percentage points from the

rate of interest | have been paying for the preceding 12 ranths. My interest rate will never be
greaterthan  11.000 %.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. | aill pay the amount of my new
monthly payment beginning on the first monthly payment date after th.: Cnange Date until the amount
of my manthly payment changes again.

{F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my “iti+ fixed interest rate
{0 an adjustable interest rate and of any changes in my adjustable interest rate-hef~ 2 the effective
date of any change. The notice will include the amount of my monthly paymen:, ~/a.information
required by laiw to be given to me and also the title and telephone number of a person w10 will answer
any question | may have regarding the notice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower's initial fixed interest rate changes to an adjustable interest rate under the termr,
stated in Section A above, Uniform Covenant 18 of the Security Instrument shall read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Section 18, "Interest in the Property” means any legal or beneficial interest in the Property,
including, but not limited to, those beneficial interests transferred in a bond for deed, contract
for deed, installment sales contract or escrow agreement, the intent of which is the transfer
of title by Borrower at a future date to a purchaser.

If all or any part of the Praperty or any Interest in the Property is sold or transferred (or
if Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred)
without Lender's prior written consent, Lender may require immediate payment in full of all
sums secured by this Security Instrument. However, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower natice of acceleration. The
notice shall provide a period of not less than 30 days from the date the notice is given in
accordance with Section 15 within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period,

Lender may invoke any remedies pemmitted by this Security Instrument without further notice
or demand on Borrower.
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2. When Borrower's inilial fixad inte-est rale changes to an adjustable interest rate under the
terms stated in Section A above, Uniiarm Covenant 18 of the Security Instrument described in Section
B1 above shall then cease fo be in effeci, arid the provisions of Uniform Covenant 18 of the Security
Instrument shall be amended to read as fono:vs:
Transier of the Property or a Ben:#icial Interest In Borrower. As used in this
1 Section 18, “Interest in the Property” meang any l=0al or beneficial interest in the Property,
: including, but naot limited to, those beneficial inter asts t-ansferred in a bond for deed, contract
for deed, instaliment sales contract or escrow agizarsnt, the intent of which is the transter
of title by Borrower at a future date to a purchaser.
If all or any part of the Property or any Interest in tiie Froperty is sold or transferred (or

if Borrawer is not & natural person and a beneficial interest i Brmower is sold of transferred)

without Lender's prior written consent, Lender may require inreciate payment in full of all

sums secured by this Securily Instrument. However, this option stiall not be exercised by

Lender if such exercise is prohibited by Applicable Law. Lender also £iiall ot exercise this

option if: (a) Borrower causes to be submitted to Lender information ) 2auires by Lender to

evaluate the intended transferee as if a new loan were being made to the ta-sieree; and (b)

Lender reasonably determines that Lender's security will not be impaired py~th2 loan

assumption and that the risk of a breach of any covenant or agreement in thiz Sacurity

Ingirument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable fee as a ¢ dition to
Lenders consent to the loan assumption. Lender also may require the transferee to sigh arn
assumption agresment that is acceptable to Lender and that obligates the transferee to keep alt.thi
promises and agreements made in the Note and in this Security Instrument. Borrower will continue t5
be obligated under the Note and this Security Instrument unless Lender releases Borrower in writing.

If Lender exerciges the option to require immediate payment in full, Lender shall give Borrower
notice of acceleration, The notice shall provide a period of not less than 30 days from the date the
nolice is given in accordance with Section 15 within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender

may invoke any remedies permitted by this Security Instrument without further notice or demand on
Borrower. ’
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BY SIGNING BELOW, Borrows atcepls and agrees to the terms and covenants contained in
this Fixed/Adjustable Rate Rider.

2 va(/\/ (Seal)

ZHU LI -Borrower
Méu p) Eh— / (Seal)
A -Borrower
WLeie Hon -
&N {Seal)
-Borrower
___ (Seal)
-Borrower
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LOT 22 IN UNIT 1 IN PLEASANT HILL ESTATES SUBDIVISION OF THE SOUTH 350 FEET OF THE
NORTHEAST 1/4 OF THE SOUTHEAST 1/4 AND PART OF THE NORTHWEST 1/4 OF THE SOUTHEAST

1/4 OF SECTION 22, TOWNSHIP 42 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOIS,

Parcel ID Number:  02-22-404-034-0000

Commonly known as: 244 WEST PLEASANT HILL BOULEVARD
PALATINE, IL 60067



