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The property identified as: ./~ PIN: 14-32-401-063-0000

Address:

Street: 1958 N. MAUD AVENUE

Street line 2:

City: CHICAGO State: IL ZIP Code: 60614

Lender DORIS P. KAPLAN

Borrower: JOSEPH KAPLAN, AS TRUSTEE OF THE JOSEPH KAP'.SN 2005 DECLARATION OF TRUST & STACEY
KAPLAN, AS TRUSTEE OF STACEY KAPLAN 2005 DECI_ARATION OF TRUST

Loan / Mortgage Amount: $440,000.00

This property is located within Cook County and the transaction is exempt from the requiremants of 765 ILCS 77/70 et
seq. because the loan application was dated before July 1, 2008,

Certificate number: 2EC51C49-9158-419D-9393-10C73F4440E4 Execution date: 08/04/2008
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PREPARED BY: GA‘I}/Y S. BENSON

MAIL TO:

LAW OFFFICES OF GARY S. BENSON
2615 North Stefiizld Avenue.

SUITE 1-N

CHICAGO, IL 60614

[Space above This Line for Recording Data]

MORTGAGE

THIS MORTGAGE (“Security Instruméni™) is given on Al)q ‘/ , 2008.
The Mortgagors are Joseph Kaplan as Trustee of the<dsszph Kaplan 2005 Declaration of Trust
and Stacey Kaplan as Trustee of the Stacey Kaplan 2635 Declaration of Trust (“Borrower”).

This Security Instrument is given to Doris P. Kaplan whose address is 1678 Braeside Lane,
Northbrook, IL 60062

(“Lencer”). Borrower owes Lender
the principal sum of FOUR HUNDRED FORTY THOUSAND DOLLARS (U.S. $440,000.00).
This debt is evidenced by Borrower’s note dated the same date as this Sccurity Instrument
(“Note™), which provides for monthly payments, with full debt, if not paid <arlier, due and
payable on AUGUST_1. 2017. This Security Instrument secures the Lender: () the repayment
of the debt evidenced by the Note, with interest, and all renewals, extensions and medifications;
(b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the
security of this Security Instrument; and (c) the performance of Borrower’s covenants and
agreements under this Security Instrument and the Note. For this purpose, Borrower does hereby
mortgage, grant and convey to Lender the following described property located in Chicago,
Cook County, Illinois:

PARCEL 1

See Legal Description attached as Exhibit A and incorporated herein.
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Commonly known as 1958 North Maude Ave., Chicago, IL 60614
PERMANENT INDEX NUMBER: 14-32-401-063-0000

TOGETHER WITH all improvements now or hereafter erected on the property, and all
casements, rights, appurtenances, rents, royalties, mineral, oil and gas rights and profits, water
rights and stock and all fixtures now or hereafter a part of the property. All replacements and
additions shall be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the “Property.”

BORPOWER COVENANTS that Borrower is lawfully seized of the estate hereby
conveyed and hzs the right to mortgage, grant and convey the Property and that the Property is
unencumbered, cx<ept for encumbrances or record. Borrower warrants and will defend generally
the title to the Property against claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines for national use and non-uniform covenants
with limited variations by jurisdiction to constitute a uniform security instrument covering real

property.
UNIFORM COVENANTS, Borrovier and Lender covenant and agree as follows:

1. Payment of Principal and Interest, Prepayment and Late Charges. Borrower shall
promptly pay when due the principal of and infercst on the debt evidenced by the Note and any
prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by
Lender, Borrower shall pay to Lender on the day monthly payraents are due under this Note,
until the Note is paid in full, a sum (“Funds™) equal to one-twelfth of: (a) yearly taxes and
assessments which may attain priority over this Security Instiurient; (b) yearly leasehold
payments on ground rents on the Property, if any; (c) yearly hazard insurance premiums, if any.
These items are called “escrow items.” Lender may estimate the Funds-due on the basis of
current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution on the deposits or accounts of which-are insured
or guaranteed by a federal or state agency (including Lender if Lender is such an Institution).
Lender shall apply the Funds to pay the escrow items. Lender may not charge for holding and
applying the Funds, analyzing the account or verifying the escrow items, unless Lender pays
Borrower interest on the Funds and applicable law permits Lender to make such a charge.
Borrower and Lender may agree in writing that interest shall be paid on the Funds. Unless an
agreement is made or applicable law requires interest to be paid, Lender shall not be required to
pay Borrower any interest or earn earnings on the Funds. Lender shall give to Borrower, without
charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional
security for the sums secured by this Security Instrument.




0822757033 Page: 4 of 10

UNOFFICIAL COPY

If the amount of the Funds held by Lender, together with the future monthly payments of
Funds payable prior to the due dates of the escrow items, shall exceed the amount required to pay
the escrow items when due, the excess shall be, at Borrower’s option, either promptly repaid to
Borrower or credited to Borrower on monthly payments of Funds. If the amount of the Funds
held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender
any amount necessary to make up the deficiency in one or more payments as required by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall
promptly refund to Borrower any Funds held by Lender. If under Paragraph 20 the Property is
sold or acquired by Lender, Lender shall apply, not later than immediately prior to the sale of the
Property ot its acquisition by Lender, any Funds held by Lender at the time of application as a
credit againstthe sums secured by this Security Instrument.

3. Applicztien of Payments. Unless applicable provision provides otherwise, all payments
received by Lender-uncier Paragraphs 1 and 2 shall be applied: first, to late charges due under
the Note; second, to prepayment charges due under the Note; third, to amounts payable under
paragraph 2; fourth, to interesi due; and last, to principal due.

4, Charges; Liens. Borrow:r shall pay all taxes, assessments, charges, fines and imposition
attributable to the Property which may attain priority over this Security Instrument, and leaschold
payments or ground rents, if any. Bortowei shall pay these obligations in the manner provided in
Paragraph 2, or if not paid in this manner, Borrower shall pay them on time directly to the person
owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this Paragraph. If Borrower makes theie rayments directly, Borrower shall promptly
furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien-which-has priority over this Security
Instrument unless Borrower: (a) agrees in writing to the payraent of the obligation secured by the
lien in a manner acceptable to Lender; (b) contests in good faitk, tae lien by, or defends against
enforcement of the lien in, legal proceedings which in the Lendei’s opinion operate to prevent
the enforcement of the lien or forfeiture or any part of the Property: or (c) secures from the
holder of the lien an agreement satisfactory to Lender subordinating the lien to this Loan
Instrument. If Lender determines that any part of the Property is subject o2 7ien which may
attain priority over this Security Instrument, Lender make give Borrower a noti¢e jdentifying the
lien. Borrower shall satisfy the lien or take one or more of the actions set forth avore within 10
days of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter
erected on the Property insured against loss by fire, hazards included within the term “extended
coverage” and any other hazards for which Lender requires insurance. This insurance shall be
maintained in the amounts and for the periods that Lender requires. The insurance carrier
providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall
not be unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shall include a
standard mortgage clause. Lender shall have the right to hold the policies and renewals. If
Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
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renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier
and Lender. Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be
applied to restoration of the Property damaged, if the restoration or repair is economically
feasible and Lender’s security is not lessened, if the restoration or repair is not economically
feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the
sums secured by this Security Instrument, whether or not then due, with any excess paid to
Borrower. If Borrower abandons the Property, or does not answer within thirty (30) days a
notice sent from the Lender that the insurance carrier has offered to settle a claim, then Lender
may collezt the insurance proceeds. Lender may use the proceeds to repair or restore the
Property or to-pay sums secured by this Sccurlty Instrument whether or not then due. The 30-
day period wil kegin when the notice is given.

Unless Lencer‘and Borrower otherwise agree in writing, any application or proceeds to
principal shall not exiend.or postpone the due date of the monthly payments referred to in
Paragraphs 1 and 2 or change the amount of the payments. If under Paragraph 20 the Property is
acquired by Lender, Borrowe:’s right to any insurance policies and proceeds resulting from
damage to the Property prior to(the'acquisition shall pass to Lender to the extent of the sums
secured by this Security Instrument ‘m:nediately prior to the acquisition.

6. Preservation and Maintenance ¢f Proverty; Leaseholds. Borrower shall not destroy,
damage or substantially change the Property, allow the Property to deteriorate or commit waste.
If this Security Instrument is on a leasehold, Bor.ower shall comply with the provisions of the
lease, and if Borrower acquires fee title to the promerty, the leasehold and fee title shall not
merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; ilortgage Insurance. If Borrower
fails to perform the covenants and agreement contained in this Seourity Instrument, or there is a
legal proceeding that may significantly affect Lender’s rights”in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or to enforce lans or regulations), then
Lender may do and pay for whatever is necessary to protect the vaiue i’ the Property and
Lender’s rights in the Property, Lender’s actions may include paying any st secured by a lien
which has priority over this Security Instrument, appearing in court, paying reasor.able attorneys’
fees and entering on the Property to make repairs. Although Lender may take actiorrunder this
Paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this Paragraph 7 shall become additional debt of
Borrower secured by this Security Instrument. Unless Borrower and Lender agree to other terms
of payment, these amounts shall bear interest from the date of disbursement at the Note rate and
shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

If Lender is required mortgage insurance as a condition of making the loan secured by
this Security Instrument, Borrower shall pay the premiums required to maintain the insurance in
effect until such time as the requirement for the insurance terminates in accordance with
Borrower’s said Lender’s written agreement or applicable law.
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8. Inspection. Lender or its agents may make reasonable entries upon and inspections of
the Property. Lender shall give Borrower notice at the time of or prior to any inspection
specifying reasonable cause for the inspection.

9, Condemnation, The proceeds of any award or claim for damages, direct or
consequential, in connection with any condemnation or other taking of any part of the Property,
or for conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower.
In the ever. of a partial taking of the Property, unless Borrower and Lender otherwise agree in
writing, the sams secured by this Security Instrument shall be reduced by the amount of the
proceeds muliiriad by the following fraction: (a) the total amount of the sums secured
immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower.

If the Property is abziadoned by Borrower, or if, after notice by Lender to Borrower that
the condemner offers to make.an award or settle a claim for damages, Borrower fails to respond
to Lender within 30 days after the dute the notice is given. Lender is authorized to collect and
apply the proceeds, at its option, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, wheto<r or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to
principal shall not extend or postpone the due date of the minority of the monthly payments
referred to in Paragraphs 1 and 2 or change the amount of such payments.

10.  Borrower Not Released; Forbearance By Leuder Not a Waiver. Extension of the
time for payment or modification of amortization of the sumes secured by this Security Instrument
granted by Lender to any successor in interest to Borrower sn2ll not operate to release the
liability of the original Borrower or Borrower’s successors in iaterest. Lender shall not be
required to commence proceedings against any successor in interest ot 18fuse to extend time for
payment or otherwise modify amortization of the sums secured by this Secusity Instrument by
reason of any demand made by the original Borrower or Borrower’s succeszeis . interest. Any
forbearance by Lender in exercising any right or remedy shall not be a waiver ¢t .or preclude the
exercise or any right or remedy.

11.  Successors and Assigns Bound; Joint and Several Liability; Co-signers. The
covenants and agreements of this Security Instrument shall bind and benefit the successors and
assigns of Lender and Borrower, subject to the provision in Paragraph 17. Borrower’s covenants
and agreements shall be joint and several. Any Borrower who co-signs this Security Instrument
does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and
convey that Borrower’s interest in the Property under the terms of this Security Instrument; (b) is
not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that
Lender and any other Borrower may agree to extend, modify, forbear or make any
accommodations with regard to the terms of this Security Instrument or the Note without that
Borrower’s consent.
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12.  Loan Charges. If the loan secured by this Security Instrument is subject to a law which
sets maximum loan charges, and that law is finally interpreted so that the interest or other loan
charges collected or to be collected in connection with the loan exceed the permitted limits, then
(a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
permitted limit; and (b) any sums already collected from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Note or by making a direct payment to Borrower. If a refund reduces
principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Note.

13.  Legisiation Affecting Lender’s Rights. If enactment or expiration of applicable law has
the effect of tendering any provision of the Note of this Security Instrument unenforceable
according to itsterms, lender, at its option, may require immediate payment in full of all sums
secured by this Secirity Instrument and may invoke any remedies permitted by Paragraph 20. If
Lender exercises this-option, lender shall take the steps specified in the second Paragraph of
Paragraph 17.

14.  Notices. Any Notice tw Borrower provided for in this Security Instrument shall be given
by delivering it or by mailing it by first class mail unless applicable law requires use of another
method. The notices shall be directen. to the property Address or any other address Borrower
designates by Notice to Lender. Any seices to Lender shall be given by first class mail to
Lender’s address stated herein or any other 2ddress Lender designates by notice to Borrower.
Any notice provided for in this Security Iistrument shall be deemed to have been given to
Borrower or Lender when given as provided in this Paragraph. '

15.  Governing Law; Severability. This Security instrument shall be governed by federal
law and the law of the jurisdiction in which the Property ic located. In the event that any
provision or clause of this Security Instrument or the Note confiicts with applicable law, such
conflict shall not affect other provisions of this Security Instrument or the Note which can be
given without the conflicting provision. To this end, the provisionsof this Security Instrument
and the Note are declared to be severable.

16.  Borrower’s Copy. Borrower shall be given one conformed copy o e WNote and of this
Security Instrument.

17.  Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the
Property or any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold
or transferred and Borrower is not a natural person) without Lender’s prior written consent,
Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days from the date the notice is delivered or
mailed within which Borrower must pay all sums secured by this Security Instrument. If
Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.
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18.  Borrower’s Waivers. Borrower herein waives any and all statutory or equitable rights
of reinstatement or redemption.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain
conditions, Borrower shall have the right to enforcement of this Security Instrument discontinued
at any time prior to the earliest of (a) five days before sale of the Property pursuant to Paragraph
20 of this Security Instrument; (b) such other period as Applicable Law might specify for the
termination of Botrower’s right to reinstate; or (c} entry of a judgment enforcing this Security
Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be
due under #aiz Security Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any“cther covenants or agreements; (c) pays all fees, property inspection and valuation
fees, and othe: fzes incurred for the purpose of protecting Lender’s interest in the Property and
rights under this'Sesurity Instrument; (d) take such action as Lender may reasonably require to
assure that Lender's intzrest in the Property and rights under this Security Insttument, and
Borrower’s obligation to pay the sums secured by this Security Instrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require that
Borrower pay such reinstatemént sums and expenses in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, treasurer’s check or cashier’s
check, provided any such check isdrawn upon an institution whose deposits are insured by a

L

federal agency, instrumentality or enticy; st (d) Electronic Funds Transfer. Upon reinstatement
by Borrower, this Security Instrument and obligations secured hereby shall remain fully effective
as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of

acceleration under Paragraph 17.

NON-UNIFORM COVENANTS. Borrower aid Lender further covenant and agree as
follows:

20.  Acceleration; Remedies. Lender shall give notice to Boriower prior to acceleration
following Borrower’s breach of any covenant or agreement in this Sectrity Instrument (but not
prior to acceleration under paragraphs 13 and 17 unless applicable law provides otherwise). The
notice shall specify: (a) the default; (b) the action required to cure the default; (<) 2 date, not less
than 30 days from the date the notice is given to Borrower, by which the defauitimust be cured;
and (d) that failure to cure the default on or before the date specified in the notice-rray result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding
and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or
any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in
full of all sums secured by this Security Instrument without further demand and may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred by pursuing the remedies provided in this Paragraph 20, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

22.  Lender in Possession. Upon acceleration under Paragraph 20 or abandonment of the -
Property and at any time prior to the expiration of any period of redemption following judicial
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“sale, Lender (in person, by agent or by judicially appointed receiver) shall be entitled to enter
upon, take possession of and manage the Property and to collect the rents of the applied first to
payment of the costs of management of the Property and collection of rents, including, but not
limited to, receiver’s fees, premiums on receiver’s bonds and reasonable attorneys’ fees, and then
to the sums secured by this Security Instrument,

22.  Release. Upon payment of all sums secured by this Security Instrument, Lender shall
release this Security Instrument without chare to Borrower. Borrower shall pay any recordation

costs.

23,  Wziver of Homestead. Borrower waives all right of homestead exemption in the
Property.

BY SIGNDVG BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Security Instrument and in any rider(s) exgcuteg by Bvaer d recorded with
it.

EAL)

Jo ep'i'viapIan ! 7/
agf Trustee of the' Joseph Kaplan 2005

claration of Trust

LY pogpe—" (SFAL)

Stahey Kaplan
25 Trustee of the Stacey Kaplan 2005
aoiaration of Trust

[Space Below This Line for Acknowicdpment]

State of Illinois )
) SS.
County of Cook )

The undersigned, a notary public in and for the above county and state, certiircs, that Joseph
Kaplan and Stacey Kaplan are known to me to be the same persons whose names arc <ubscribed
as principals to the foregoing instrument, appeared before me and the additional witness in
person and acknowledged signing and delivering the instrument as the free and voluntary act of
the principal, for the uses and purposes therein set forth.

o 8
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Notary Public e

My commission expires 3 fe /; =
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ORDERNO. 1301 - 004391477
ESCROWNO.: 1301 . 004391477

STREET ADDRESS: 1958 N. MAUD AVENUE
CITY: CHICAGO. ZIP CODE: 60614 COUNTY: COOK
TAX NUMBER: 14-32-401-063-0000

iy oA

LEGAL DESCRIPTION:

LOT 11 IN MAUD AVENUE 3RD RESUBDIVISION, BEING A RESUBDIVISION OF THE
NORTHEASTERLY 22 FEET LOT 47 AND LOTS 8 T 56 AND THAT PART OF LOT 57 THAT LIES
SOUTHEASTERLY OF A LINE DRAWN PERPENDICUI/AF. TO THE NORTHEASTERLY LINE OF LOT 57
THROUGH A POINT THEREIN 184.50 FEET SOUTHEASTT. 1Y OF THE MOST EASTERLY CORNER OF
LOT 65 ALL IN HAPGOODS SUBDIVISION OF LOT 1 AND FARTLOT 2 IN BLOCK 9 IN SHEFFIELDS
ADDITION TO CHICAGO IN THE WEST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 32, TOWNSHIP 40
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, INCOOK COUNTY, ILLINOIS.

PAYLEGAL 12/89 DG




