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SUBORDINATION AGREEMENT

THIS S¥BCRDINATION AGREEMENT (this “Agreement”) is made as of the 4™ day of August, 2008, by
Charles Schwab Bzuk, 2000 Leadenhall Road, Mount Laurel, NJ 08054 (*Subordinating Party™), in favor of Wells
Fargo Bank, it's successors snd/or assigns as their respective interests may appear (“Outside Lender”).

WITNESSETH: That,

WHEREAS, Subordinating Fartyis the owner and holder of that certain Mortgage dated July 31, 2003, in the
amount of $25,000.00, executed by Pacl)"Waywood , anunmarried person, (“Borrower,” which term includes all parties
executing such instrurmnent) in favor of Chatizs Schwab Bank, doc# 0327322000 and is to be recorded in the official
public records of Cook County, State of Iinsis (the “Subordinate Security Instrument™), which encumbers the
following described real property:

H’Pnﬂt A3-03-4ilf- 00}? SEEATITATHED “EXHIBITA”

hereinafter the Property.’

WHEREAS, Borrower is the owner of the Property and Gutsids-Lender is extending 2 new loan to Borrower
in the amount of $104,731.00 (the “New Loan™) which is also securec. by 4 Mortgage that encumbers the Property,
which security instrument is being recorded in said public records contérppraneously with the recording of this
Agreement (the “Qutside Lender Security Instrument™); and

D. 03)81|2009, Rec. DY odlH2002, Instr 3 0570V YORYR

WHEREAS, Qutside Lender, as an express condition of its extending the New Loan to Borrower, requires
that the Outside L.ender Security Instrument be a valid first lien encumbrance against the Piperty superior in all ways
to the Subordinate Security Instrument and that Subordinating Party unconditionally ‘sukordinate the lier of the

Subordinate Security Instrument to the lien of the Outside Lender Security Instrument ir/ the thanner hereinafter
described;

NOW THEREFORE, in consideration of the premises which are hereby incorporated into this Agreement,
the sum of One Dollar ($100), and other good and valuable consideration, the receipt and sufficiency of which are
hereby acknowledged by Subordinating Party, and to induce Outside Lender to make the New Loan to Borrower,
Subordinating Party hereby unconditionally acknowledges and agrees with Qutside Lender that:
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L. Subordinating Party hereby subordinates the lien of the Subordinate Security Instrument to the lien of the
Ourside Lender Security Instrument and declares that the Outside Lender Security Instrument, and any renewals,
extensions, or modifications thereof, or substitutions therefore is and shall remain a first lien on the Property, prior and
superior to the lien of the Subordinate Security Instrument, and shall be entitled to the same rights and privileges, both
in law and equity, as it would have had if the Qutside Lender Security Instrument had been executed, delivered, and
recorded prior to the execution, delivery, and recordation of the Subordinate Security Instrument.

2. Any future advance of furds or additional debt that may be secured by the Subordinate Security
Instrument shall be subject to the provisions of this Agreement. The Outside Lender Security Instrument, and any
renewals, extensions, or modifications thereof or substitutions therefore, are and shall remain a first lien on the

Property, prior and superior to any lien for future advances of funds or additional debt secured by the Subordinate
Security [nstiument.

3. This Agreement is made under the laws of the State in which the Property is located. It cannot be
waived, changed /o) terminated, except by a writing signed by Outside Lender and Subordinating Party. This
Agreement shall be kinding upon Subordinating Party and the heirs, legal representatives, successors, and assigns of
Subordinating Party and'siall inure to the benefit of, and shall be enforceable by, Outside Lender and its successors
and assigns. Subordinatii,g “arty watves notice of Qutside Lender's acceptance of this Agreement.

IN WITNESS WHEREOF, the nuicrsigned has caused this Agreement to be executed as of the day and year first
above written,

Cbarles Schwab Bank, by
PHH Martgage Corporation, Authorized Agent

Stgned, sealed, and delivered
in the presence of:

Mme: EileerrKéenan
Corporaie Seal

MAM Recording requested by: LSI
Name: Eilee#t Buck

When recorded return to :
Custom Recording Solutions

STATE OF NEW JERSEY) ;::&Tn':fg'f Igsz?e& 5 yxFHSK |
COUNTY OF BURLINGTON) 800-756-3524 Ext. 5011

The foregoing instrument was acknowledged before me this 4 day of August, 2008, by Jason Webb, who
is Assistant Secretary of PHH Mortgage Corporation, on hehalf of the corporation,

Natasha A. Moss
NOTARY - NEW JERSEY /mm )
ID #2315009 Grde)~

. R~ 4}
My Commission Expires 5/13/106 N otary Public, State of New Jersey

NoYashee (. Moss
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EXHIBIT A
LEGAL DESCRIPTION

The land.weferred to in this policy is situated in the State of IL, County of COQK, City of HICKORY
HILLS ans a=scribed as foliows:

Lot 33 in Alping Sardens, being a subdivision of the South 11.40 acres of the North 56.00 acres of
the West half oi'the Zoutheast quarter of Section 3, Township 37 North, Range 12, East of the Third
Principal Meridian, i Cook County, lllinois.

APN 23-03-416-008

WITH THE APPURTENANCES THERETO.
APN: 23-03-416-008




