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RECORDATION REQUESTED BY: ‘ N
NEW CENTURY BANK, an | .
Hlinois banking corporation
363 W. Ontario
Chicago, IL 60610

WHEN RECORDED MAIL TO:
NEW CENTURY BANK
363 W. Ontario
Chicago, IL 60610

FOR RECORDER'S USE ONLY

This Morigage prepared by:
Techie L. Vargas, Loan Adininistration Department
NEW CENTURY BANK
363 W. ONTARIO
CHICAGO, IL 60610

MOHITGAGE

MAXIMUM LIEN. Al no time shall the principal arnount of Indebtedness secured by the Morlgage, not
Inchuding sums advanced to protect the security of the Wortgage, exceed $1,170,000.00,

THIS MORTGAGE dated August 12, 2008, is made and executed between Clybohm & Sheffield, L.L.C, a
Delaware limited liability company, (referred to below as “Graator") and NEW CENTURY BANK, an lllinois
banking corporation, whose address is 363 W. Ontario, Chicago, I'- 61610 (referred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgugcs, warrants, and conveys to Lender all
of Grantor's right, titte, and interest in and to the following described real proraity, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all geseraents, rights of way, and
appurtenances; all water, water rights, watercourses and ditch righls (including stcoii in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, inciuding without limitation

all minerals, oil, gas, geothermal and similar matters, (the "Real Property") located in Ciock County, State of
Hinols:

LOT 6 IN CLARK & THOMAS SUBDIVISION OF LOT 4 IN BLOCK 9 IN SHEFFIE..D' S ADDITION TO
CHICAGO IN SECTION 32, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE Tii{iD PRINCIPAL
MERIDIAN, IN COCK COUNTY, ILLINOIS.

The Real Properly or its address is commonly known as 1817 N. Clybourn, Chicago, (L. 60614, The Real
Property tax identification number is 14-32-416-028-0000.

Grantor presently asslgns to Lender all of Grantor's right, title, and interest In and to all present and future leases
of the Property and all Rents from the Property. In addition, Grantor grants to Lender a Uniforrn Commercial
Code security Interest in the Personal Property and Rents,

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (A} PAYMENT OF THE INDEBTEDNESS AND (B)
PERFORMANCE OF ANY AND ALL OBLIGATIONS UNDER THE NOTE, THE RELATED DOCUMENTS, AND
THIS MORTGAGE. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

e A R




A b AT 2

-UNOFFICIAL COPY

MORTGAGE
Loan No: 9001 {Continued) Page 2

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shail pay o Lender
all amounts secured by this Mortgage as they become due and shall strictly perform all of Grantor's obligations
under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by the folfowing provisions:

Possession and Use. Until the occurrence of an Event of Default, Grantor may (1) remain in possession.
and contro! of the Property; (2) use, operate or manage the Property; and (3) collect the Rents from the
Propatly.

Duty to wiatatain. Grantor shall maintain the Property in tenantable condition and promptly perform alf
repairs, replacements, and maintenance nacessary to preservs its value. .

Compliance Wit'« Fnvironmental Laws. Grantor represents and warrants to Lender that: (1) During the
period of Grantors cwnership of the Property, there has been no use, generation, manufacture, storage,
treatment, disposal, releaca or threatened release of any Hazardous Substance by any person on, under,
about or from the Proporty; . (2) Grantor has no knowledge of, or reason to believe that there has been,
except as previously disviosed o and acknowledged by Lender in writing, {a) any breach or violation of any
Environmental Laws, (b} ‘ary use, generation, manufacture, storags, treatment, disposal, release or
threatened release of any Hazardous Cutbstance on, under, about or from the Property by any prior owners or
occupants of the Properly, or (c} "any actual or threatenad litigation or claims of any kind by any person
relating to such matters; and (3} Except as previously disclosed to and acknowledged by Lender in writing,
(a) nelther Grantor nor any lenant, con'raclor, agent or other authorized user of the Property shall use,
generate, manufacture, store, treat, dispose 7 ur release any Hazardous Substance on, undsr, about or from
the Property; and (b) any such activity shall be conducted in compliance with all applicable federal, state,
and local laws, regulations and ordinances, including. without limitation all Environmental Laws. Grantor
authorizes Lender and its agents to enter upon the Proretty to make such inspeotions and tests, at Grantot's
expense, as Lender may deem appropriate to determin=_compliance of the Property with this section of the
Mortgage. Any inspections or tests made by Lender shall heior Lender's purposes only and shall not be
construed to create any responasibllity or llabllity on the part of Lunder to Grantor or to any other person. The
representations and warranties contained hereln are based on Grenicr's due diligence in investigating the
Property for Hazardous Substances. Grantor hereby (1) releasss ard walves any future claims agalnst
Lender for indemnity or coniribution in the event Grantor becomes liablz “or cleanup or other costs under any
such laws; and (2) agrees to indemnify, defend, and hold harmless Leiwier against any and all claims,
losses, liabliitles, damages, penaities, and expenses which Lender may directiy ¢ indirectly sustain or suffer
resulting from a breach of this section of the Mortgage or as a consequence of any use, generation,
manutacture, storage, disposal, relsase or threatened release occurring prior to Siontor's ownership of
interest in the Property, whether or not the same was or should have been known to Gretar. The provislons
of this section of the Mortgage, including the obligation to indemnify and defend, shalf suiviva the payment of
the Indebtedness and the satisfaction and reconveyance of the lien of this Morigage and sha'i 1ot be afiectad
by Lender's acquisition of any interest In the Property, whether by foreclosure or otherwise,

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property. Without limiting the generality of
the foregoing, Grantor will not ramove, or grant to any other party the right to remave, any timber, minerals
{including ofl and gas), coal, clay, scoria, soll, gravel or rock products without Lender’s prior written conaent.

Removal of improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without Lender's prior writtsn consent. As a condition to the removal of any Improvements, Lender may
require Grantor to make arrangements satisfactory to Lender to replace such Improvements .with
Improvements of at least equal value,

Lender's Right to Enter. Lender and Lender's agents and representatives may enter upon the Real Property
at all reasonable timas to attend to Lender's interests and to inspact the Real Property for purposes of
Grantor's compliance with the terms and conditions of this Mortgage.
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Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances,
and regulations, now or herealter in effect, of all governmental authorities applicable to the use or occupancy
of the Property, including without limitation, the Americans With Disabilities Act. Grantor may contest in good
faith any such law, ordinance, or regulation and withhold compliance during any proceeding, including
appropriate appeals, so long as Grantor has notified Lender in writing prior to doing so and so long as, in
Lender's sole opinion, Lender's Intarests In the Property are not jeopardized. Lender may require Grantor to

_ post adequate security or a surety bond, reasonably satisfactory to Lender, to protect Lender’s interest.

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property. Grantor shalt do all
other acts, In addition to those acts set forth abave in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property. :

* Interest in tle }orrower ﬂ:ay he trasnferred for estate plamning purposes provided that either (a) less
than fifty percerl 50%) of the cwnership interest is transferred or (b) Fhilip Pappas or Tiago Pappas
retain in contrul.<f-the day to day management of the property owmed by the Borrower.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, dectare immediately due and payable
ali sums secured by this Morlgage rpon the sale or transfer, without Lender's prior written consent, of all or any
part of the Real Property, or any intarast In the Real. Property. A "sale or transfer®means the conveyance of
Real Property or any right, tille or interestin, the Real Property; whether legal, beneficlal or equitable; whether
volurtary or invoiuntary; whether by ouldaht sale, deed, instaliment sale contract, land contract, contract for
deed, leasehoid Interest with a term greater than three (3) years; toase-option contract, or by sale, assignment,
or transfer of any beneficial interest in or to env land trust holding title to the Real Property, or by any other
method of convayance of an interest in the Real #ioperty. I any Grantor is a corporation, partnership or limited
liabilltly company, transfer also includes any change in owhership of mare than twenty-five percent (25%) of the
voting stock, parinership interests or [imited liability cempsay interests, as the case may be, of such Grantor,

However, this option shall not be exercised by Lender if sucp exercise is prohibited by federal law or by Hiinols
law *Borrower may execute a leagse for a term of more tha th.ree (3) years only for the commercial space that
© is located on the first floor of the building.

TAXES AND LIENS. The following provisions relating to the izxes and liens on the Property are part of this
Mortgage:

Payment. Grantor shall pay when due (and in all events prior to delngueicy) all taxes, payroll taxes, special
taxes, assessments, water charges and sewer servica charges levied agaibst or on account of the Property,
and shall pay when due all claims for work done on or for services rendnied or material furnished to the
Property. Grantor shall maintain the Property free of any liens having priority Jver or equal to the interest of
Lender under this Mortgage, except for those liens specifically agreed to in writing, by Lender, and except for
the ien of taxes and assessments not due as further specified in the Right to Contest paragraph.

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim ii-cornestion with a good
faith dispute over the obligation lo pay, so jong as Lender's interest in the Property is nei ivopardized. 1 a

jien arises or is filed as a result of nonpayment, Grantor shall within fitteen (15) days after thi lun arises or, if

a lien Is filed, within fifteen {15) days after Grantor has notice of the filing, secure the discharge ¢ the fien, or

f requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security

satisfactory to Lender in an amount sufficient to discharge the lien plus any costs and altorneys’ fees, or

other charges that could accrue as a result of a foreclosure or sale under the lien. In any contest, Grantor

shall defend itself and Lender and shall salisfy any adverse judgment before enforcement against the

Property. Grantor shall name Lender as an additional obligee under any surety bond fumished in the contest

proceedings.

Evidence of Payment, Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate governmental officlal to deliver to Lender at any
time a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at ieast fifteen (15) days before any work is commenced,
any services are furnished, or any materials are supplied to the Property, If any mechanic’s fien,
materialmen’s lien, or other lien could be asserted on account of the work, services, or materials. Grantor
wil upon request of Lender furnish to Lender advance assurances satisfactory to Lender that Grantor can
and will pay the cost of such improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this

IS
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Maintenance of Insurance. Grantor shall procure and maintain policles of fire insurance with standard
extended coverage endorsements on a replacement basis for the full insurable value covering all
Improvements on the Real Property in an amount sufficient to avoid application of any coinsurance clause,
and with a standard mortgagee clause in favor of Lender. Grantor shail also procure and maintain
comprehensive general liabllity insurance in such coverage amounts as Lender may request with Lender
being named as additional insureds In such liability Insurance policies. Additionally, Grantor shall maintain

such other insurance, including but not limited to hazard, business Interruption and boller insurance as

Lender mav. require. Policies shall be written by such insurance companies and In such form as may be
reasonably.arceptable to Lender. Grantor shall deliver to Lender certificates of coverage from sach insurer
containing a sipulation that coverage will not be cancelled or diminished without & minimum of ten (10) days’
prior wriltten rotine to Lender and not containing any disclaimer of the insurer's lability for failure o give

such notice. Ezch irisurance policy also shall Include an endorsement providing that coverage in favor of

Lender will not be (rweired in any way by any act, omission or default of Grantor or any other person.
Should the Real Progert; be located In an area designated by the Director of the Federal Emergency
Management Agency as 7 special flood hazard area, Grantor agrees to obtaln and maintain Federal Flood
insurance, if avallable, for the-iull unpaid principal batance of the loan and any prior liens on the property

securing the loan, up to the Inaxiiaum policy limits set under the National Flood Insurance Program, or as
otherwise required by Lender, and to'meintain such insuranca for the term of the loan.

Application of Proceeds. Grantor siall promptly notify Lender of any loss or damage to the Propety.
Lender may make proof of logs if Granior rails.to do §0 wﬂhln f;fteen {15) days_of ttﬁ casualty. Whether or
not Lender's securlty Is Impaired, Lenderiss <= mtixkerdorsmieoinretelvergiik 2% tFe proceads of any
insurance and apply the proceeds to the recuctic: f:f the Indebtedneqe payment of any fien affecting the
Property, or the restoration and repalr of the Property.  Lender skl . * apply the proceeds to restoration
and repair, Grantor shall repair or repl-ce the damaged or destroyed improvements in a manner satisfactory
to Lender. Lender shall, upon satisractory proof of such’ expenditure, pay or reimburse Grantor from the
proceeds for the reasonable cost of repair or restoration ifAarantor is not in default under this Mortgage. Any
proceeds which have not been disbursed within 180 days afier their receipt and which Lender has not
committed to the repair or restoration of the Praperty shall ba-used first to pay any amount owing to Lender
under this Mortgage, then to pay accrued interest, and the remaindar, it eny, shall be applied to the principal
balance of the Indebtedness. If Lender holds any proceeds after payosnt in full of the Indebtedness, such
proceeds shall be paid to Grantor as Grantor's Inlerests may appsar. .

Grantor's Report on Insurance, Upon request of Lender, however not mor thian once a year, Grantor shall
furnish to Lender a report on each existing policy of insurance showing: (1) e name of the insurer, (2)
the risks insured; (3) the amount of the policy; (4) the propertly insured, the then carrent replacement value
of such property, and the manner of determining that value; and (5) the expitatizhdate of the policy.
Grantor shall, upon request of Lender, have an independent appraiser satisfactory to Lengar determine the
cash value replacement cost of the Property.

TAX AND INSURANCE RESERVES. Grantor agrees to establish and maintain a reserve accoult.io be retained
from the Initial proceads of the Ipan evidenced by the Note in such amount deemed to be sufficlent by Lender to
(A) create an adequate cushlon and (B) provide encugh funds to be in a position to make timely payment of real
estate taxes and insurance premiums as otherwise requirsd herein. Grantor shall pay monthly into that reserve
account an amount equivalent to 1/12 of the annual real estate taxes on the Real Property and 1/12 of the annual
premiums for the policles of Insurance regquired 1o be maintained hereln, as estimated by Lender, so as to
provide sufficlent funds for the payment of each vear's real estals taxes and insurance premiums one month
prior lo the date the real estate taxes and Insurance premiums become delinquent. Grantor shall further pay into
the reserve account a monthly pro-rata share of all assessments and other charges which may accrue against
the Real Property. If the amount so astimated and paid shall prove to be insufficlent to pay such real estate
taxes, insurance premiums, assessments and other charges, Grantor shall pay the difference on demand of
Lender. All such payments shall be carrled in an interest-iree reserve account with Lender, provided that if this
Morlgage Is executed in connection with the granting of a mortgage on a single-tamily owner-occupled
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residential property, Grantor, in lisu of establishing such reserve account, may pledge an interest-bearing
savings account with Lender to secure the payment of estimated real estate taxes, insurance premiums,
assessments, and other charges. Lender shall have the right to draw upon the reserve (or pledge) account to
pay such items, and Lender shall not be required to determine the-validity or accuracy of any item before paying
it. Nothing herein or in any of the Related Documents shall be construed as requiring Lender to advance other
monies for such purposes, and Lender shall not Incur any liabifity for anything it may do or omit to do with
respect 10 the reserve account. All amounts in the reserve account are hereby pledged to further secure the
Indebtadness, and Lender is hersby authotized 1o withdraw and apply such amounts on the Indebtedness upen
the occurrence of an Event of Default as described below.

LENDER’S =AP:NDITURES, M any action or proceeding is commenced that would materially affect Lender's
Interast in the [“roperty or if Grantor fails to comply with any provision of this Mortgage or any Related
Documents, including Hut not limited to Grantor's failure to discharge or pay when due any amounts Grantor Is
requirad to discharge o/ nay under this Mortgage or any Related Documents, Lender on Granior's behalf may
(but shall not be abligalcd to) take any action that Lender deems appropriate, including but not Imited to
discharging or paying all {axzs, llens, security interssts, encumbrances and other claims, at any time lsvied or
placed on the Propetty ana /aying all costs for insuring, maintaining and presetving the Property. Al such
expenditures incurred or paid by 'Zender for such purposes will then bear interest at the rate charged under the
Note from the date incurred or paid’by Lender to the date of repayment by Grantor, All such expenses will
become a part of the Indebtedness anri, ai Lender's option, will (A} be payable on demand; (B) be added to
the balance of the Note and be apportioncd.amoeng and he payable with any installment payments to become due
during either (1) the term of any applicabia-irstirance policy; or (2) the remaining term of the Note; or (C) be
ireated as a bailoon payment which will be due‘and payable at the Note’'s maturity. The Mortgage also wil
secure payment of these amounts, Such right 3hall_bhe in addition to all other rights and remedies to which
Lendar may be entitled upon Defautt.

WARRANTY; DEFENSE OF TITLE. The follawing provisions relating to ownership of the Property are a part of
this Mortgage:

Tile. Grantor warrants that: (a} Grantor holds good and riatketable title of record to the Propetty In fee
. simple, free and clear of all fiens and encumbrances othe'-inan those set forth in the Real Properly
description or In any fitle Insurance policy, title report, or final title ‘opition issued in favor of, and accepted
by, Lender In connection with this Mortgage, and (b) Grantor hus e full right, power, and authority to
execute and deliver this Mortgage to Lender,

Defense of Title. Subject to the exception in the paragraph above, Grante! warrants and wili forever defend
the titie to the Property agalnst the lawful claims of all persons. In the eventiany action or proceeding is

. commenced that questions Grantor's title or the Interest of Lender under this Muitgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lendsr shali be
entitled to participate in the proceeding and to be represented in the proceeding by courise! ¢f Lender's own
choice, and Grantor will deliver, or cause 1o be delivered, to Lender such instruments as Lzogar may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmental authorities.

Survival of Representations and Warranties. All representations, warrantles, and agreements made by
Grantor In this Morigage shall survive the execution and delivery of this Morgage, shall be continuing In
nature, and shall remain in full force and effect untll such time as Grantor's Indebtedness shall be pald in full.

CONDEMNATION. The following provisions relating to condemnation proceedings are a part of this Morigage:

Proceedings. If any proceeding in condemnation is flled, Grantor shail promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend the action and obtain the award.
Grantor may be the nominal party in such proceeding, but Lender shall be entitled to participate in the
proceading and o be represented In the proceading by counsel of its own choice, and Grantor will deliver or
cause o be dellverad to Lender such instrumsnts and documentation as may be requested by Lender from
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time 1o time fo permit such participation.

Application of Net Proceeds. |If all or any part of the Property is condemned by eminent domain

proceedings or by any proceeding or purchase in lieu of condemnation, Lender may at its election require
that afl or any portion of the net proceeds of the award be applied to the Indebtedness or the repair or
restoration of the Property. The net proceeds of the award shall mean the award after payment of all
reasonable costs, expenses, and attorneys’ fees incurred by Lender in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provssmns

relating to governmental taxes, fees and charges are a part of this Mortgage:

Current ‘tox.s, Fees and Charges. Upon request by Lender, Grantor shall execute such decuments in
addition to tis Mortgage and take whatever othsr action is requested by Lender to perfect and continue
Lenders lien ‘ap' the Real Properly. Grantor shall relmburse Lender for all taxes, as described below,
together with al’ evpenses incurred in recording, perfecting or continuing this Mortgage, including without

timitation all taxes, fass, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following skall constitute taxes to which this sectlon applies: (1) a specific tax upon this type of
Mortgage or upon all oi-any part of the Indebtedness secured by this Mortgage; (2) a speclfic tax on
Grantor which Grantor is authorzed or required to deduct from payments on the Indebtedness securad by
this type of Mortgage; (3) a tai on this type of Morigage chargeable againat the Lender or the holder of the
Note; and (4) a specific tax on all or any portion of the Indebtedness or on payments of principal and
interest made by Grantor,

Subsequent Taxes. |f any tax to which.ihis section applies is enacted subsequent to the date of this
Mortgage, this event shali have the same effect as an Event of Default, and Lender may exerclse any or all of
jts avallable remedies for an Event of Default s pravided below unless Grantor elither (1) pays the tax
before it becomes delinguent, or (2) contests thei@x as provided above in the Taxes and Liens section and
deposits with Lender cash or a sulficient corporate surer, bond or other security satisfactory to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The follawing provisions relating to this Mortgage as a

security agreement are a part of this Mortgage:

Security Agreement. This instrument shall constitute a Security Agreement to the extent any of the Property
constitutes fixtures, and Lender shall have all of the rights of a securad party under the Uniform Commerclal
Code as amended from time to time,

Security Interest. Upon request by Lender, Grantor shali take whatever Lstion is reguested by Lender to
perfect and continue Lender's securlty interest in the Rents and Personal Propeity. In addition to recording

this Mortgage in the real property records, Lender may, at any time and withuut further authorization from
Grantor, file executed counterparts, copies or reproductions of this Mortgage ai a Jfinancing statement.
Grantor shall reimburse Lender for all expenses incurred in perfecting or continuing this: sacurity Interest.

Upon default, Grantor shall not remove, sever or detach the Personal Property from s Property. Upon
default, Grantor shall assemble any Pereonal Property not affixed to the Property in a manrer 2nd at a place
reasonably convenient 1o Grantor and Lender and make it available to Lender within three .[3) days after
recelpt of written demand from Lender to the extent permitted by applicable law.

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party) from which information
concerning the securlty interest granted by this Morigags may be obtained (sach as required by the Uniform
Commercial Code) are as stated on the first pags of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a part of this Mortgage:

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute
and dellver, or will cause to be made, executed or dellvered, to Lender or to Lendsr's designes, and when:
requested by Lender, cause to be flled, recorded, refiled, or rerecorded, as the case may bs, at such times
and in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds of trust,
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security deeds, security agreements, financing statements, continuation statements, Instruments of further
assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary or
desirable In order to effectuate, complete, perfect, continue, or preserve (1) Grantor's obligations under the
Note, this Mortgage, and the Related Documents, and (2) the liens and securlty interests created by this
Morigage as first and prior liens on the Property, whether now owned or hereafter acquired by Grantor,
Unless prohibited by law or Lender agrees to the contrary in wrlting, Grantor shall reimburse Lender for all
costs and expenses incurred in connection with the matters referred to in this paragraph.

Attorney-in-Fact. |f Grantor fails to do any of the things referred to in the preceding paragraph, Lendar may
do so for and In the name of Grantor and at Grantor's expense. For such purposes, Grantor hersby
irrevocably aupolnts Lender as Granlor's attorney-in-fact for the purpose of making, exscuting, defivering,
filing, recordiig. and doing all other things as may be necessary or desirable, in Lenders sole opinion, to
accomplish thi matters refetred to In the preceding paragraph,

FULL PERFORMANCE: , If Grantor pays all the Indebtedness when due, and otherwise performs all the
obligations Impesed upon Zrantor under this Mortgage, Lender shali execute and deliver to Granlor a sutable
satlsfaction of this Morigage ard sultable statements of termination of any financing statement on file evidencing
Lender's security interest In-tie@ Rents and the Personal Property, Grantor will pay, if permitted by applicable
law, any reasonable termination fee n.¢ determined by Lender from time to time,

REINSTATEMENT OF SECURITY INTZRTST. |If payment is made by Grantor, whether voluntarily or otherwise,
or by guarantor or by any third party, or.the Indebtedness and thereafter Lender Is forced to' remit the amount of
that payment (A) to Granlor's trustee 'In/pankruptcy or to any similar person under any fedsral or state
bankruptcy taw or law for the relief of debtors, _P; by reason of any judgment, decree or order of any gourt or
administrative body having jusisdiction over Lender or any of Lender's properly, or (C) by reason of any
settlement or compromise of any claim made by Lerder with any claimant (including without limitation Grantor),
the Indebtedness shall be considered unpald for the puipuse of enforcement of this Mortgage and this Mortgage
shall continue to be effeclive or shall be relnstated, as the'ciass may be, notwithstanding any cancellation of this
Mortgage or of any note or other instrument or agreemeni-eviclencing the Indebtedness and the Property will
continue to secure the amount repaid or récovered to the same axtont as if that amount never had been originally
recelved hy Lender, and Grantor shall be bound by any judgment; decree, order, settlement or compromise
relating to the Indebtedness or to this Mortgage.

EVENTS OF DEFAULT, Each of the following. at Lender's option, shall r.w"*ltute an Evert of Default under this
Mortgage:

Payment Default. Grantor falls to make any payment when due under the inJetitedness.

Default on Other Payments. Failure of Grantor within the time required by this.Morigage to make any
payment for laxes or insurance, or any other paymant necessary to prevent flling o' or 1o effect dtscharge of
any lien,

Other Defaults, Grantor falls to comply with or to perform any other term, obligation, covsnant or condition
contained in this Mortgage or in any of the Related Documents or to comply with or to PBTTC'*IL any term,

obllgatlon A h& dlt iﬂ‘tﬂ*"ed in any 0 other agreement between Lender and Grantor, (his foan shatt aot
be ciuss- ¥w io ¢ Loon madeVs 1 fen
Default in Favor of Third arties. Should Gra tor defauit under any loan, extension of credit, security

agresment, purchase or sales agreement, or any other agreement, In favor of any other creditor or person
that may materlally affect any of Grantor's property or Grantor's abilily to repay the Indebtedness or Grantor's
abllity to perform Grantor's obligations under this Mortgage or any related document.

False Statements. Any warranty, reprasentation or statement made or furnished to Lender by Grantor or on
Grantors behalf under this Mortgage or the Related Documents Is false or misleading in any material
respeot, either now or at the time made or furnished or becomes false or misleading at any time therealter.

Defective Collateralization. This Morlgage or any of the Related Documents ceases to be In full force and
effect (including failure of any collateral document to create a valid and perfected security Interest or lien) at
any time and for any reason.
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Death of Insolvency. The dissolution of Grantor's (regardless of whether election to continue Is made), any

membar withdraws from the limited liability company, or any other termination of Grantor's existence as a

going business or the death of any member, the insolvency of Grantor, the appointment of a receiver for any

part of Grantor's properly, any assignment for the beneflt of creditors, any type of creditor workout, or the i
commencement of any proceeding under any bankruptcy of insolvency faws by or against Grantor. :

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfeiture proceedings, whether by
judicial proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any
govemmental agency against any property securing the Indebtedness. This includes a garnishment of any of
Grantor's azcounts, including deposit aceounts, with Lender. However, this Event of Default shall not apply if
there is & yord faith dispute by Grantor as to the validity or reasonableness of the claim which is the basis of
the creditor of torfeiture proceeding and it Grantor gives lLender written notice of the creditor or forfeiture
proceeding and ~enosits with Lender monies or a surety bond for the creditor or forfeiture procseding, in an
amount determiriad Dy |Lender, In its sole discretion, as being an adequate reserve or bond for the dispute.

Breach of Other Agriement. Any breach by Grantor under the terms of any other agreement belween
Grantor and Lender that'is/not remedied within any grace pericd provided therein, including without limitation
any agreement concerhing any indebtedness or other obligation of Grantor to Lender, whether existing now
or later,

Events Affecting Guarantor, Any Ot ine preceding events occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor diee. o= becomes incompeatent, or revokes or disputes the validity of, or
flability under, any Guaranty of the Indebiadness. Ig,the event of a death, Lender, at its option, may, but
shall not be required to, permit the Guarante;'s estate to assume unconditionally the obligations arising under

3ol LY o @ e sty ot e g o, s 1 oLl DOt bk
Adverse Change. A material adverse chiange oxcurs In Grantor's financial condition, or Lender beliaves the
prospect of payment or performance of the Indebtediess is impaired.

insecurity. Lender In good faith belisves itself insecure.

Right to Gure. If any default, other than a default in paymeit ‘s curable and if Grantor has not been given a
notice of a breach of the same provision of this Mortgage wiitiin the. preceding twelve (12} months, it may be
cured if Grantot, after recelving written notice from Lender demanding cure of such default: (1) cures the
default within fifteen (15) days; or (2) it the cure requires more thar filiasn (15) days, immediately iniiates
steps which Lender deems in Lender's sole discretion to be sufficlent. io’oire the default and thereafter
continuses and completes all reascnable and necessary steps sufficient to j;>sduce compliance as soon as
reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occusrence of an Event of Default and at any time thereafter,
Lender, at Lender's option, may exercise any one or more of the following rights and remacier; in addition to any
other rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Graittorta declare the
entire Indebtedness immediately due and payable, including any prepayment penalty which Granior would be
required to pay.

UCC Remedies, With respect to all or any part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notlce to Grantor, to take possessicn of the Property and
collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness. In furtherance of this right, Lender may require any tenant or
other user of the Property to make payments of rent or use fees directly to Lender. If the Rents ara collscted
by Lender, then Granior irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments

received in payment thereof in the name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or other users to Lender in response to Lender's demand shall satisfy the obligations
for which the payments are made, whether or not any proper grounds for the demand existed. Lender may

v e e e 0 P e G
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exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in possession or to have
a receiver appointed to take possession of all or any part of the Property, with the power to protect and
preserve the Property, to operate the Properly preceding foreclosure or sale, and to collect the Rents from
the Property and apply the proceeds, over and above the cost of the recelvership, against the Indebtedness.
The mortgagee In possession or receiver may serve without bond if permitted by law. Lender's right to the
appointment of a receiver shall exist whether or not the apparent value of the Property exceeds the

Indebtedness by a substantial amount. Employment by Lender shall not disquallfy & person from serving as
a recelver.

Judiclal Foreslosure. Lender may obtain a judicial decree foreclosing Grantor’s interest in all or any part of
the Property. ‘

Deficiency Judyment. |If permitted by applicable law, Lender may obtaln a judgment for any deficlency
remaining In the InCetiedness due to Lender after application of all amounts received from the exereise of
the rights provided In this saction.

Other Remedies, Lendzi shall have all other rights and remedies provided in this Mortgage or the Note or
available at law or in equity.

Sale of the Property. To the exter permitted by-applicable law, Grantor hereby waives any and all right to
have the Propsrty marshalled. In evercleing its rights and remedies, Lender shall be free 1o sell all or any
part of the Property together or separae!;..In one sale or by separate sales. Lender shall be entitled 1o bid
at any public sale on ali or any portion of 1he/Poperly,

Notice of Sale. Lender shall give Granior reasoranle notlce of the time and place of any public sale of the
Personal Property or of the time after which any private sale or other intended disposition of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten (10) days before the time of
the sale or dispositlon. Any sale of the Personal Propiert may be made in conjunction with any sale of the
Real Property.

Election of Remedies. Elaction by Lender to pursue any rumady shall not exclude pursult of any other
remedy, and an election to make expenditures or to take action to panerm an obligation of Grantor under this
Morigage, after Grantor's failure to perform, shall not affect Lendei's rigiit to declare a default and exercise

its remadies. Nothing under this Morlgage or otherwlse shall be consiried so as to limit or restrict the rights

and remediss available to Lender following an Event of Default, or in any way 2o limit or restrict the rights and
ability of Lender to proceed dirgctly against Grantor and/or against any other co-maker, guaranior, surety or

endorser and/or to proceed against any other collateral directly or indirectly securiay the Indebtedness. -

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may adjudge teasori<ile as attomeys’
fees at trlal and upon any appeal. Whether or not any court action is involved, and. o-the extent not
prohibited by law, all reasonable expenses Lender incurs that in Lender's opinion are necessans-at any time
for the protection of its interest or the enforcement of Its rights shall become a part of the \idebtedness
payable on demand and shall bear interest at the Note rate from the date of the expenditure untit repaid.
Expenses covered by this paragraph Include, without limitation, however subject to any limits under
applicable law, Lender's attorneys’ fees and Lender's legal expenses, whather or not there is a lawsui,
including attorneys' fees and expenses for bankruptey proceedings (including efforts 1o modify or vacate any
automatic stay or Injunction), appeals, and any anticipated post-judgment collection services, the cost of
searching records, obtaining title reports {including foreclosure reports), surveyors’ reports, and appraisal
fooe and title insurance, to the extent permilted by applicable law. Grantor also will pay any court costs, in
addition to all other sums provided by law,

NOTICES. Any notice required to be given under this Mortgags, Including without limitation any notice of defauit
and any notice of sale shall be given in writing, and shall be effective when actually delivered, when actually
recelved by telefacsimile (unless otherwise required by law), when deposited with a nationally recognized
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overnight courier, or, If mailed, when deposited in the United States mail, as first class, certified or registered
mall postage prepald, directsd to the addresses shown near the baginning of this Mortgags. Al coples of noticas
of foreclosure from the holder of any lien which has priotity over this Mortgage shall be sent to Lender's address,
as shown near the beginning of this Mortgage. Any party may change its address for notices under this
Mortgage by giving formal written notice to the other parlies, specifying that the purpose of the notice is to
change the party’s address. For notice purposes, Grantor agrees to keep Lender informed at all times of
Grantor's curtent address. Unless otherwise provided or required by law, if there is more than one Grantor, any
notice given by Lender to any Grantor is deemed to be notice given to all Grantors.

SUBORDINATF. FINANCING, The Borrower shall not be permitted to place any other mortgage liens or
sncumbrances or the properly, without the prior written consent of the Lender, which may be granted or wilhhe!d
at the Bank's sol4 discretion. :

TAX AND INSURAWSE RESERVES, Borrower agrees to establish a reserve account to be retained from the loan
proceeds in such amuar deemed to be sufficient by Lender and shall pay monthly Into thet reserve account an
amount equivalent to 1/42 4110 percent of the last annual real estate taxes as estimaled by Lender, so as to
provide sufficient funds for ine’ payment of sach year's taxes one month prior to the date the taxes become
delinquent, Borrower shall furliier pay a monthly pro-rata share of all assessments and other charges which may
accrue against the Property. If the ainwunt so estimated and paid shall prove o be Insufflcient to pay such taxes,
assessments and other charges, Bourrowsr shall pay the diffetence on demand of Lender. All such payments
shall be catried in an interest-free rese ve uccount with Lender, provided that If this Agreement is executed In
connection with the granting of a mortgage on a single-family owner-occupied residential property, Borrower, in
lieu of establishing such reserve account, may plidge an Interest-bearing savings account with Lender to secure
the payment of established taxes, assessments, nd other charges. Lender shall have the right to draw upon the
reserve (of pledge) account to pay such items, and l.ander shall not be be required to determine the valldity of
accuracy of any item before paying it. Nothing in *he Agreement shall be construed as requiting Lender to
advance other monias for such purposes, and Lender shilf »iot incur any liabillty for anything it may do or omit to
do with respect to the reserve account. Subject to any linltsions set by the applicable law, if the amount so
estimated and paid shall prove to be Insufficient to pay such ta.es, assessments and other charges, Borrower
shall pay the difference as required by Lender. All amounts In the riserve account are hereby pledged to furiher
secure the indebtedness, and Lender is hereby authorized o withd=aw and apply such amotnts on the
Indebtedness upon the occurence of an event of default as described bislow.

U.S. PATRIOT ACT. Morigagor warrants to Lender that neither the Mortgag.cr nor any affiliate, is identifled in any
list of known or suspected terrorist published by any United States governmant acency (collactively, as such lists

may be amended or supplemented from time to time, referred to as the "Biocked Persons Lists') Including,

without fimitation, (a) the annex to Executive Order 13224 issued on September 23, 2001, and (b) the Specially
Designated Nationals List published by the Office of Forelgn Assets Control.Mortgagor ~ovenants to Lender that
IF It becomes aware that it or any affillate is Identified on any Blocked Persons List twe Mortgagor shall
immediately notify the Lender in writing of such information. Mortgagor further agrees that n.ns event It or any

Affiliate is at any time Identified on any Blocked Persons List, such event shall be an Event oi Teiault, and shall
entitle Lender to exercise any and all remedies provided in any Loan Document or otherwise perinhited by law.

In addition, the Lender may immediately contact the Office of Forelgn Assets Control and any other government
agency the Lender deems appropriate in order to comply with its obligations under any law, regulation, order or

decree regulating or relating to terrorism and international money laundering. Upon the occurrence of such

Event of Default, Lender will forbear enforcement of Its rights and remedies during such time as (1) the Person
identified in a Blocked Persohs List is contesting in good faith by appropriate legal proceedings such Person’s

inclusion in a Blocked Persons List and (2) the Lender determines, in its sole and absolute discretion, that such

forbearance will not adversely affact title to, the condition or value of, or any lien in favor of the Lender and
encumbsring, any part of the Mortgaged Property (as defined in the Mortgages) or otherwise adversely impact
the ability of any Person to perform such Person's obligations under or with respect to any Loan Document.

MISCELLANEOQUS PROVISIONS. The following miscellaneous provisions are a part of this Morigage:
Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding
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and agreement of the parties as to the matters set forth in this Mortgage. No alteration of or amendment to
this Mortgage shall be effective unless given in writing and signed by the party or parties sought to be
charged or bound By the alteration or amendmant.

Annual Hepahs. if the Property is used for purposes other than Grantor's residence, Grantor shall furnish to
Lender, upon request, a certified statement of net operating income recelved from the Property during
Grantor's previous figcal year in such form and detail as Lender shall require. "Net opsrating income" shall

mean all cash recsipts from the Property less alf cash expenditures made in connection with the operation of
the Property,

Caption Peadings. Caption headings In this Mortgage are for convenienca purposes only and are not to be
used to interpret or define the provisions of this Mortgage.

Governing Law _This Mortgage will be governed by federal faw applicable to Lender and, to the extent
nol preempted pv federal law, the laws of the State of lllinois without regard to Its conflicts of law
provisions. This laaitgage has been accepted by Lender in the State of lllinols.

No Walver by Lender. Lander shall not be deemed to have walved any rights under this Mortgage unless
such waiver is given irwriting and signed by Lender. No delay or omission on the part of Lender in

exarcising any right shall opera'e as a waiver of such right or any other right. A waiver by Lender of a
provision of this Mortgage shall-not prejudice or constitute a waiver of Lender's right otherwise to demand

strict compliance with that provisior, or uny other provision of this Mortgage. No prior waiver by Lender, nor

any course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender's rights or of
any of Grantor's obligations as to any fuiure ‘ransactions. Whenever the consent of Lender is required under

this Morigage, the granting of such conseni riLender in any instance shall not constitute continuing consent

to subseguent instances where such ¢onsent is rsguired and in all cases such consent may be granted or

withheld in the sole discration of Lender,

Severability. !f a court of compestent jurisdiction finde 21y provisfon of this Mortgage to be illegal, invalid, or
unenforceabla as to any circumstance, that finding shall.-(ini.make the offending provision illegal, invalid, or
unenforceable as to any other gircumstance. [f feasible, theofianding provision shall be considered modified
so that it becomes legal, valid and enforceable. i the offenulra-grovision cannot bs so modified, It shall be
considered daleted from this Mortgage. Unless otherwlse required! by law, the illegality, invalidity, or
unenforceabiliity of any provision of this Mortgage shall not affect ha leyality, validity or enforceability of any
other provision of this Mortgage,

Merger. There shall be no marger of the interest or estate created hy this Mortgage with any other Interest
or estate in the Property at any time held by or for the benefit of Lender in unycapacity, without the written
consent of Lender,

Successors and Assigns. Subject to any limitations stated in this Mortgage on transfer % Grantor's interest,
this Mortgage shall be binding upon and inure-to the banefit of the parties, their successns and assigns, If
-ownership of the Property becomes vested in a person other than Grantor, Lender, withou /oiice to Grantor,
may deal with Grantor's successors with reference to this Morgage and the Indebleanccs by way of
torbearance or extension without releasing Grantor from the obligations of this Morigage or liabiiity under the
Indebtedness.,

Time is of the Essence. Time is of the essence in the performance of this Mortgage.,

Waive Jury, All parties to this Mortgage hereby waive the right to any jury trial In any action,
proceeding, or counterclaim brought by any parly agalnst any other party.

Waiver of Homestead Exemption. Grantor hereby roleases and walves all rights and benefits of the
homestead exemption laws of the State of lllinols as to all Indebtedness secured by this Mortgage.

Waiver of Right of Redemption, NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS MORTGAGE, GRANTOR HEREBY WAIVES, TO THE EXTENT PERMITTED UNDER
735 ILCS 5/15-1601(b) OR ANY SIMILAR LAW EXISTING AFTER THE DATE OF THIS MORTGAGE, ANY
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AND ALL RIGHTS OF REDEMPTION ON GRANTOR'S BEHALF AND ON BEHALF OF ANY OTHER
PERSONS PERMITTED TO REDEEM THE PROPERTY.

DEFINITIONS. The following capitalized words and tenms shall have the following meanings when used in this
Mortgage. Unless specifically stated to the contrary, all references fo doffar amounts shall mean amounts in
tawful money of the United States of America. Words and terms used in the singular shall include the plural, and
the plural shall include the singular, as the context may require. Words and terms not otherwise defined in this
Mortgage shall have the meanings atttibuted to such terms in the Uniform Commerclal Code:

Borrower. The word "Barrower" means Clybourn & Sheffield, L.L.C., a Delaware limited liabllity company
and includss all co-signers and co-makers signing the Note and all their successors and assigns.

Default. The word "Default" means the Default set forth in this Mortgage in the section titled "Default”.

Environmental-vaws.  The words "Environmental Laws® mean any and all state, federat and local statutes,
regulations and crdimances relating to the protection of human health or the environment, including without
limitation the Comprehensive Environmental Response, Compensation, and Liability Act of 1880, as
amended, 42 U.8.C. Serdcn 9601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization Act
of 19886, Pub. L. No. 99459 ("SARA", the Hazardous Materlals Transportation Act, 49 U.8.C. Saction 1801,
et seq., the Raesource Conse(vallon and Recovery Act, 42 U.S.C. Section 6901, et seq., or other applicable
state or federal laws, rules, or regulations adopted pursuant thereto,

Event of Default. The words "Event of Default” mean any of the events of default set forth [n this Morlgage
in the events of default section of this [Morage.

Grantor. The word “Grantor” means Clybuuar«2 Sheffield, L.L.C., a Delaware limited liability company.

Guarantor. The word "Guarantor" means any graraator, surety, or accommodation party of any or all of the
Indebtedness.

Guaranty. The word "Guaranty" means the guaranty f:om Guarantor to Lender, including without limitation a
guaranty of ali or part of the Note. . :

Hazardous Substances. The words "Hazardous Substances” mzan materials that, because of thelr quantity,
concentration or physical, chemical or Infectious characteristics, ay cause or pose a present or potential
hazard to human health or the environment when improperly usec, trezied, stored, disposed of, generated,
manufactured, transported or otherwise handled. The words "Hazardouc Substances” are used in their very
broadest sense and include without imitation any and all hazardous or iovic zubstances, materials or waste
as defined by ot listed under the Environmental Laws. The term "Hazardous Substances” also includes,
without limitation, petroleum and petroleum by-products or any fraction thereof and'asbestos.

Improvements. The word "Improvements* means alt existing and future improvements, bulldings, structures,
mobile homes affixed on the Real Property, facilitles, additions, replacements and oiiier censtruction on the
Real Property.

Indebtedness. The word "Indebtedness” means all principal, interest, and other amuuris costs and
expenses payable under the Note or Related Documents, together with all renewals of, extensions of,
madifications of, consoclidations of and substitutions for the Note or Related Documents and any amounts
expended of advanced by Lender to discharge Grantor's obligations or expenses incurred by Lender to
enforce Grantor's obligations under this Morigage, together with interest on such amounts as provided In this
Mortgage.

Lender. The word “Lender" means NEW CENTURY BANK, an litinols banking corporation, its successors
and assigns.
Mortgage. The word "Mortgage" means this Mortgage between Grantor and Lender.

Note. The word "Note" means the promissory note dated August 12, 2008, in the original principal amount
of $585,000.00 from Grantor to Lender, together with ali renswals of, extensions of, modifications of,
refinancings of, consolidations of, and substitutions for the promissory note or agreement. The interest rate
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on the Note is 8.254%. Payments on the Note are to be made in accordance with the following payment
schedule: in 59 regular payments of $3,894.07 each and one Irregular last payment estimated at
$532,630.75. Grantot’s first payment is due September 15, 2008, and all subsequent payments are due on
the same day of each month-after that, Grantor's final payment will be due on August 15, 2013, and wiil be
tor all principal and all accrued interest not yet paid, Payments Include principal and interest.

Personal Property. The words "Personal Property® mean all equipment, fixtures, and other articles of
personal properly now or hereafter owned by Grantor, and now or heraaiter attached or affixed to the Real
Properly; together with all accessions, parts, and additions to, all replacements of, and all substitutions for,
any of such property; and together with all proceeds {including without limitation alt insurance proceeds and
refunds o7 nre miums) from any sale or other disposition of the Property.

" Property. Tne-word "Property” means collectively the Real Property and the Psrsohal Property,

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR

Real Property. /i hv. words "Real Property" mean the real property, interests and rights, as further described
in this Morlgage.

Related Documents, Tne words "Related Documents" mean all promissory notes, credit agreements, loan
agreements, environmenti agresments, guaranties, securlty agresments, mortgages, deeds of trust, security
deeds, collateral mortgages, nd ail.other instruments, agreemenis and documents, whether now or hereafter
existing, executed in connection with the Indebledness.

Rents. The word "Rents" means oll present and future rents, revenues, Income, issues, royaltles, profits,
and other benetiis derived from the Prene:ty,

AGREES TO ITS TERMS.

(GRANTCR:

CLYBOUBRN & SHEFFIELD, L.L.C., A DELAWARE LIMITED L ABILITY
COMPANY

CHICAGO APARTMENT PLACE, INC., AN ILLINOIS CORPORATION,
Manager of Clybourn & Sheftield, L.l.C,, a Delaware limited llablllty

company .

By:

/

L/ "“""‘f/'{“"”
Tiago Pappas, President of Chicago Apartment Place, Inc., an
llinois caorporation
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LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

state oF __T (lvars )
) 88
counTy oF _Cook )
on tis {3 - day of Aqud‘ ) 2@2_ betore me, the undersigned Notary

Public, personally _urneared Tiago Pa;ﬁaas, President of Chicago Apartment Place, Inc., an [ilinois
corporation, and kxewiito me to be a membet or designated agent of the limited liability company that executed:
the Mortgage and acknowiesiged the Mortgage to be the free and voluntary act and deed of the limited llability
company, by authority of statutp, its articles of organization or its operating agreement, for the uses and purposes
therein mentioned, and on oatstated that he or she s authorized to execute this Mortgage and in fact executed
the Mortgage cn behalf of the limi'.e‘o liability company.

f3v b Y 4 W Residing at
Notary Public in and for the State of '-3:'“4,-:?0 LS ¢
> oy b OFFICIAL SEAL
My commission expires / d/ { ",/ {7 }L/_ i DAVID B AUFRECHT
v $  NOTARY PUBLIC - STATE OF JLLINOIS
§ MY COMMSSION EXPIRES: 12/1408
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