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Lender: Metropolitan Bank
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PRAIRIE TITLE
5221 W. NORTH AVE.
G PARK, 1L 60302
Loan / Mortgage Amount: $30,000.00 "

This property is located within Cook County and the transaction is exempt from the requilsmepts of 765 ILCS 77170 et
seq. because the application was taken by an exempt entity.

Certificate number: 373F2523-4460-49BE-AEC3-FB72CEB2988E Execution date: 08/04/2008
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RECORDATION REQUESTED BY:

METROPOLITAN BANK AND
TRUST COMPANY

2201 WEST CERMAK ROAD
CHICAGO, IL 60608

WHEN RECORDED MAIL TO:
METROPOLITAN BANK AND
TRUST COMPANY
2201 WEST CERMAK ROAD
CHICAGO, IL 60608

SEND TAX NCTiCZS TO:
Arturo Sandeva!
Maria Sandova!
2706 S, Homan Ave.

Chicago, IL 60623 - FOR RECORDER’'S USE ONLY
o341
This Mortgage prepared by: /(gf O‘(‘)Oﬂ O%
Imelda Fierro PR A“'“E TlT‘LE
METROPOLITAN BANK AND TRUS? COMPANY NORTH AVE.
2201 WEST CERMAK ROAD 5821 W. NURE )
CHICAGO, IL 60608 OAK PARK, IL. 80302
MORTGAGE

THIS MORTGAGE dated August 4, 2008, is made and .executed between Arturo Sandoval and Maria
Sandoval (referred to below as "Grantor') and METROPOLITAN 'BANK AND TRUST COMPANY, whose
address is 2201 WEST CERMAK ROAD, CHICAGO, IL 60608 (referr=d to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, ‘varrants, and conveys to Lender all of
Grantor's right, title, and interest in and to the foliowing described real property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stcck utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, inciudiowithout limitation all
minerals, oil, gas, geothermal and similar matters, (the "Real Property") located in ‘wonk County, State of
lllinois:

LOT 3 IN GEDDES SUBDIVISION OF LOTS 1 TO 50 INCLUSIVE IN BLOCK 1 AND LOTS 1 TO 50
INCLUSIVE IN BLOCK 2 IN SUBDIVISION OF BLOCK 10 IN THE SUBDIVISION OF THE SOUTHEAST 1/4
AND THE EAST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 26, TOWNSHIP 39 NORTH, RANGE 13, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 2706 S. Homan Ave., Chicago, IL 60623. The Real
Property tax identification number is 16-26-411-026-0000.

CROSS-COLLATERALIZATION. In addition to the Note, this Mortgage secures all obligations, debts and liabilities,
plus interest thereon, of either Grantor or Borrower to Lender, or any one or more of them, as well as all claims by
Lender against Borrower and Grantor or any one or more of them, whether now existing or hereafter arising,
whether related or unrelated to the purpose of the Note, whether voluntary or otherwise, whether due or not due,
direct or indirect, determined or undetermined, absolute or contingent, liquidated or unliquidated, whether Borrower
or Grantor may be liable individually or jointly with others, whether obligated as guarantor, surety, accommodation
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: MORTGAGE
Loan No: 11334420 (Continued) Page 3

enter upon the Property to make such inspections and tests, at Grantor's expense, as Lender may deem
appropriate to determine compliance of the Property with this section of the Mortgage. Any inspections or tests
made by Lender shall be for Lender's purposes only and shall not be construed to create any responsibility or
liability on the part of Lender to Grantor or to any other person. The representations and warranties contained
herein are based on Grantor's due diligence in investigating the Property for Hazardous Substances. Grantor
hereby (1) releases and waives any future claims against Lender for indemnity or contribution in the event
Grantor becomes liable for cleanup or other costs under any such laws; and (2) agrees to indemnify, defend,
and hold harmless Lender against any and all claims, losses, liabilities, damages, penalties, and expenses
which Lender may directly or indirectly sustain or suffer resulting from a breach of this section of the Mortgage
or as a consequence of any use, generation, manufacture, storage, disposal, release or threatened release
oceurring pticit \o Grantor's ownership or interest in the Property, whether or not the same was or should have
been known to Grantor. The provisions of this section of the Mortgage, including the obligation to indemnify
and defend, shal'survive the payment of the Indebtedness and the satisfaction and reconveyance of the lien of
this Mortgage ana.shall not be affected by Lender's acquisition of any interest in the Property, whether by
foreclosure or otherwise

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on ortu the Property or any portion of the Property. Without limiting the generality of the
foregoing, Grantor will not reriove ~or grant to any other party the right to remove, any timber, minerals
(including oil and gas), coal, clay, scoriz;-soil, gravel or rock products without Lender’s prior written consent.

Removal of Improvements. Grantoi-shall not demolish or remove any Improvements from the Real Property
without Lender’s prior written consent. As-e-condition to the removal of any Improvements, Lender may require
Grantor to make arrangements satisfactory io<t.ander to replace such Improvements with Improvements of at
least equal value.

Lender’s Right to Enter. Lender and Lender’s ageris and representatives may enter upon the Real Property
at all reasonable times to attend to Lender's interests aif to inspect the Real Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall.promptly comply with alt laws, ordinances, and
regulations, now or hereafter in effect, of all governmental authorities anplicable to the use or occupancy of the
Property, including without limitation, the Americans With Disabilities ACt. Grantor may contest in good faith
any such law, ordinance, or regulation and withhold compliance during ary proceeding, including appropriate
appeals, so long as Grantor has notified Lender in writing prior to doing'se‘and so long as, in Lender’s sole
opinion, Lender's interests in the Property are not jeopardized. Lender may require Grantor to post adequate
security or a surety bond, reasonably satisfactory to Lender, to protect Lender’s ir terest.

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Piopzrty.  Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender’s option, declare immediateiy due and payable
all sums secured by this Mortgage upon the sale or transfer, without Lender’s prior written consent, of all or any part
of the Real Property, or any interest in the Real Property. A "sale or transfer" means the conveyance of Real
Property or any right, title or interest in the Real Property; whether legal, beneficial or equitable; whether voluntary
or involuntary; whether by outright sale, deed, installment sale contract, land contract, contract for deed, leasehold
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest in or to any land trust holding title to the Real Property, or by any other method of conveyance of
an interest in the Real Property. However, this option shall not be exercised by Lender if such exercise is prohibited
by federal law or by lllinois law.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are part of this
Mortgage:

Payment. Grantor shall pay when due {and in all events prior to delinquency) all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the Property, and
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\ MORTGAGE
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have not been disbursed within 180 days after their receipt and which Lender has not committed to the repair or
restoration of the Property shall be used first to pay any amount owing to Lender under this Mortgage, then to
pay accrued interest, and the remainder, if any, shall be applied to the principal balance of the Indebtedness. If
Lender holds any proceeds after payment in full of the Indebtedness, such proceeds shall be paid to Grantor as
Grantor’s interests may appear.

TAX AND INSURANCE RESERVES. Grantor agrees to establish and maintain a reserve account to be retained
from the initial proceeds of the loan evidenced by the Note in such amount deemed to be sufficient by Lender to (A)
create an adequate cushion and (B) provide enough funds to be in a position to make timely payment of real estate
taxes and insurance premiums as otherwise required herein. Grantor shail pay monthly into that reserve account
an amount equivalant to 1/12 of the annual real estate taxes on the Real Property and 1/12 of the annual premiums
for the policies Oi-irsurance required to be maintained herein, as estimated by Lender, so as to provide sufficient
funds for the payment.of each year's real estate taxes and insurance premiums one month prior to the date the reai
estate taxes and instrance premiums become delinquent. Grantor shall further pay into the reserve account a
monthly pro-rata sharg of 2!l assessments and other charges which may accrue against the Real Property. If the
amount so estimated ana-paid shall prove to be insufficient to pay such real estate taxes, insurance premiums,
assessments and other charges, Grantor shall pay the difference on demand of Lender. All such payments shall be
carried in an interest-free rescrve account with Lender, provided that if this Mortgage is executed in connection
with the granting of a mortgage ‘or =~ single-family owner-occupied residential property, Grantor, in lieu of
establishing such reserve account, may rladge an interest-bearing savings account with Lender to secure the
payment of estimated real estate taxes, insurance premiums, assessments, and other charges. Lender shall have
the right to draw upon the reserve (or plecge) account to pay such items, and Lender shall not be required to
determine the validity or accuracy of any item liefurz paying it. Nothing herein or in any of the Related Documents
shall be construed as requiring Lender to advance dther monies for such purposes, and Lender shall not incur any
liability for anything it may do or omit to do with respect toithe reserve account. All amounts in the reserve account
are hereby pledged to further secure the Indebtedness, and Lender is hereby authorized to withdraw and apply
such amounts on the Indebtedness upon the occurrence oi-a:i Event of Default as described below.

LENDER’S EXPENDITURES. If any action or proceeding ‘iIs.commenced that would materially affect Lender's
interest in the Property or if Grantor fails to comply with any provision-of this Mortgage or any Related Documents,
including but not limited to Grantor's failure to discharge or pay wheri Gue any amounts Grantor is required to
discharge or pay under this Mortgage or any Related Documents, Lencer ov Grantor’s behalf may (but shaii not be
obligated to) take any action that Lender deems appropriate, including but net limited to discharging or paying all
taxes, liens, security interests, encumbrances and other claims, at any time-evied or placed on the Property and
paying all costs for insuring, maintaining and preserving the Property. All such exrenditures incurred or paid by
Lender for such purposes will then bear interest at the rate charged under the Noia from the date incurred or paid
by Lender to the date of repayment by Grantor. All such expenses will become a part of the indebtedness and, at
Lender's option, will (A) be payable on demand; (B} be added to the balance of the Mute and be apportioned
among and be payable with any installment payments to become due during either (1) the term of any applicable
insurance policy; or (2) the remaining term of the Note; or (C) be treated as a balloon payment-which will be due
and payable at the Note’s maturity. The Mortgage also will secure payment of these amounts. Euch right shall be
in addition to all other rights and remedies to which Lender may be entitled upon Default.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this
Mortgage:

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee simple,
free and clear of all liens and encumbrances other than those set forth in the Real Property description or in any
title insurance policy, title report, or final title opinion issued in favor of, and accepted by, Lender in connection
with this Mortgage, and (b) Grantor has the full right, power, and authority to execute and deliver this Mortgage
to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Property against the lawful claims of all persons. In the event any action or proceeding is
commenced that questions Grantor's title or the interest of Lender under this Mortgage, Grantor shall defend
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file executed counterparts, copies or reproductions of this Mortgage as a financing statement. Grantor shall
reimburse Lender for all expenses incurred in perfecting or continuing this security interest. Upon default,

Grantor shall not remove, sever or detach the Personal Property from the Property. Upon default, Grantor shall
assemble any Personal Property not affixed to the Property in a manner and at a place reasonably convenient
to Grantor and Lender and make it available to Lender within three (3) days after receipt of written demand from
Lender to the extent permitted by applicable law.

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party) from which information
concerning the security interest granted by this Mortgage may be obtained (each as required by the Uniform
Commercial Code) are as stated on the first page of this Mortgage.

FURTHER ASSYPRANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are 2 part of this Mortgage:

Further Assurancas, At any time, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, or will caice to be made, executed or delivered, to Lender or to Lender’s designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times and
in such offices and places 4s Lender may deem appropriate, any and all such mortgages, deeds of trust,
security deeds, security agieements, financing statements, continuation statements, instruments of further
assurance, certificates, and otter. decuments as may, in the sole opinion of Lender, be necessary or desirable
in order to effectuate, complete, perfect, continue, or preserve (1) Borrower's and Grantor’s obligations under
the Note, this Mortgage, and the Relited Documents, and (2) the liens and security interests created by this
Mortgage as first and prior liens on the Fronerty, whether now owned or hereafter acquired by Grantor. Unless
prohibited by law or Lender agrees to the Cortrary in writing, Grantor shall reimburse Lender for all costs and
expenses incurred in connection with the matte s referred to in this paragraph.

Attorney-in-Fact. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may do
so for and in the name of Grantor and at Grantor's 2xrense. For such purposes, Grantor hereby irrevocably
appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering, filing,
recording, and doing all other things as may be necessary or-dzsirable, in Lender’s sole opinion, to accomplish
the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Borrower and Grantor pay all the Indebtzdness, including without limitation all future
advances, when due, and Grantor otherwise performs all the obligalions imposed upon Grantor under this
Mortgage, Lender shall execute and deliver to Grantor a suitable satistactionr of this Mortgage and suitable
statements of termination of any financing statement on file evidencing Lender’s-sazurity interest in the Rents and
the Personal Property. Grantor will pay, if permitted by applicable law, any. ‘easonable termination fee as
determined by Lender from time to time.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Borrower, whethier vo'untarily or otherwise, or
by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced to reriit.the amount of that
payment (A) to Borrower's trustee in bankruptey or to any similar person under any federal or'etata bankruptcy law
or law for the relief of debtors, (B) by reason of any judgment, decree or order of any court or adiinistrative body
having jurisdiction over Lender or any of Lender’s property, or (C) by reason of any settlement or compromise of
any claim made by Lender with any claimant (including without limitation Borrower), the Indebtedness shall be
considered unpaid for the purpose of enforcement of this Mortgage and this Mortgage shall continue to be effective
or shall be reinstated, as the case may be, notwithstanding any cancellation of this Mortgage or of any note or other
instrument or agreement evidencing the Indebtedness and the Property will continue to secure the amount repaid or
recovered to the same extent as if that amount never had been originally received by Lender, and Grantor shall be
bound by any judgment, decree, order, settlement or compromise relating to the Indebtedness or to this Mortgage.

EVENTS OF DEFAULT. Each of the following, at Lender's option, shall constitute an Event of Default under this
Mortgage:

Payment Default. Borrower fails to make any payment when due under the Indebtedness.

Default on Other Payments. Failure of Grantor within the time required by this Mortgage to make any payment

Y R S VR A e e e . - - - e C e e i ek s A e ——————



0823154065 Page: 9 of 14

UNOFFICIAL COPY

‘Aed 01 paainbal aqg pinom
temoutog Jey} Ajeusd JuswAiedsid Aue Buipnjoul ‘sjqeded pue anp Ajsleipaww sseupsIqepu| ailUs 8y} atejoap
0} Jojuely) Jo Jemotiog 0} S0HoU INoylm uondo s)i 1 YBl 8U) BARY [lBYS JepuaT "SSBUPAGAPU| S1RJa[a0IY

:me| Ag papiaosd seipawal 10 syubu teuyo
Aue 0y uonippe Ul ‘saipsiual pue sjubl Bumojio) s} Jo 210w 10 suo Aue asioiexe Aewr ‘uondo $J8puUaT 1B ‘JapusT

“Ieifealay) swi Aue Je pue Jneyeq Jo JUSAJ UB JO 80USLN020 aY) uodn “LINY43A NO SAIQIWIH ANV SLHODIY
"8Inoasul Jles)l saAalaq Yirey pooB ul Jlepue "AjInaasu)

‘padiedw 8| sseupalgapu| 8y} Jo sauewlopad 1o JuswAed Jo joadsoid
B} $8ABIBQ JBPUST 4O ‘UOIIPUOD [BIOUBUY S JOJURIL) Ul 8und00 abueya asionpe |eusjew v -abueys) 9sI1aApy

"$889UPIGepU| 8y} o Aluelent)

Aue ‘1apun Ajpqe|Jo ‘Jo Alpiiea sy} sendsip 10 $840A81 10 'Jusiedwodul Sawoaq Jo SaIp Aued UOIIEPOLULICoDR

10 ‘Aains “esiinus ‘ojuesen Aue 1o ssaupeigapu) syl Jo Aue jo Aued UOHBPOWLIODOR O ‘Alains
‘leslopus ‘Jojuesenfi‘Aue 03 108dsal yiim Sin2o0 sjuans Buipesard sy Jo Auy “Jojuesensy Bunoayy S]UaAg

"18¥e| 10 mou BuisIxs Jayleym ‘Japus 0} Jojurln

10 Jomollog Jo Uoneblyo teYlo Jo ssaupslgepul Aue Buiuieouod juswesiBe Aue uorerul Inoynm Bupnpoul
‘uisiey) pspirold poued soTIDAUR UM paipswel JoU S| JBY} 18pUST PUR JOJURIE) JO JOMOLIOE USBMIS]
Juawaaibe Joyio AUe Jo swus) BuLapuUn J0JUBIL) 10 Jemoliog AQ yoesiq Auy "uawaaiby Jayio 1o yoealg

“gyndsIp sy} 10} pUOQ IO B8AI8Sa)

elenbspe ue Bujeg se ‘uoieuosIp B|cs Su-i Japue Ag paulLLBlep Junowe ue Ul ‘Buipsedcid ainyielo) 1o
10}P81D B} 40} pUOg AJRuNs € 0 SBJUOW J3pusT] Yum sysodap pue Buipaaooid ainialio) 0 JONIPess syl JO 810U
uslLMm JapusT saAIB Jojueln) 1o Jemoliog ) pue Buipasooid ainyelio) J0 JONPSID BY) 1O SISBG 8U S| UM WIBJD
au} Jo SSBUBIqBUOSES) 10 ANpIEA BY] O] SB JOJEID Jo Jomodiog A aindsip yire) poob e si asey) Ji Adde jou jeys
IneysQ Jo JuaA SIL} "JoABMOH lapusT yiIm ‘siuiiaode nsodsp Bulpniour 'SJUn0oe S J0JURIL) 10 $ Jom0Log JO
Aue jo uewiysiutef e sepnjoul SIU ). “sseupelqapu) syl Bulinoas Auadoid Aue jsuiebe AousBe [ejuawiuIaA0B Aue
Ag 10 IojueiL) 4O JemoLIog JO Joppald Aue AQ ‘poylew JViuAue 40 UoISSessode ‘diey-jies ‘Buipsasold leoipn(
Aq sayleym ‘sbuipaadoid ainlispio) 10 8INSO[98.0) JO JUBWSIIISUIWO]) ‘SBUIPa3dcId AINUBMOL 1O 1oUpal)

"Jorzry Jo Jamoliog jsuiebe Jo Ag sme| Aousajosul

10 Aoydnaueq Aug Jepun Buipeesosd Aue Jo JUBWSIUBWIWIOD Bl /0-1noxiom Joupasd jo adAl Aue ‘sioypsio
J0 Jj2uaq oy} Joj Juswiubisse Aue ‘Auadoid sJ0jUBID JO SJBMOLIOG JO 4ied Aue Jo) J8Ale0a) B Jo Juswljuiodde
3y} ‘lojuess) Jo Jamonog jo Aduaajosul sy) ‘JOJUBIS 10 Jomouog Joipep Byl  -Adusajosu] Jo yieag

"UOSES] AUR 1O} pUB aull
Aue e (uay] 10 1s8I8jUI AJUNd8s pajdaliad PUE pIjeA B 818D 0} JUBLINDOP [RI3]R|ICS AUt J0 ain|ie) Buipnioul) 108y
pue 8210 ||N} Ul 8Q 0} $8SBBI SJUBLINCO( Palejey ay) Jo Aue 1o abebBuopy Syl LClezijRISIR||0D) dA|103)3Q

18/ fesisu; swi Aue e
Buipea|siw 10 6s[e) SaW00aq IO paysIuINg o APBL ALK B} Je 10 MOU Jayye ‘loedsel [eLajely £a2 ul Buipes|siw
10 os|e} sI saWNd0Q pajeley 8yl Jo abeBlop siyl Jepun jleysq SJOIUBIS) IO §JOMOLIOT L0 IO JOJURID)
10 JamoLI0g AQ JepusT 0} paysiuin) Jo spew juswsalels 10 uolejussaldal ‘Alueliem Auy SjucweiRlS asied

"JusINIopR paje|al Aue

Jo abebBuop siyy Jepun suoljefiiqo aAnoadsal Jiey) wioad 03 ANIGE S,JOJUBIE) IO SJ8MOII0G 10 SSaUPagapU|
oy Aedsi o) Ajiqe semoulog 10 Aledoid s ojueig Aue Jo s Jamoulog Jo AU 108)e AjeuSieW ABW JBY) uosiad
10 JoupaId Jayjo Aue Jo JoAe) Ul ‘Juswsslfe Jaylo Aue Jo ‘luswsalbe sejes Jo eseyoind ‘quswes.Be Anoes
‘Up8d Jo uojsUaIXa ‘Ueo| Aue Jepun Jnejep Jojue.r) AUe JO 1amouiog PINoYS "Saided PAIYL JO JoABH Ul Jnejac

JojUBIE)
10 Jom0Jlog pue JapuaT usemieq Jusweasibe 1aylo Aue Ul PaURILCD UOIIPUOD IO JUBUBACD ‘uonebigo ‘wis)
Aue uuoyed 0] 10 yum Aldwos 0} Jo sjuaWno0g palejay eyl jo Aue Ul 10 8BEBLOW SIU Ul PAUIBIUCD LOIHPLOD
10 Jueuanod ‘uonebiiqo ‘wiayl Jayio Aue wiopad o) Jo yim Aldwod o) s|ie} JOJURIL) JO JaMOLI0Y “Synejeq 1810

‘Ul Aue Jo abieyosip 10848 0] 4o Jo Buyl) usaeid 0} Alessanau JuswAed 18yl Aue IO ‘@aURINSUI 10 S8XB) JO)

g abed (penupuod) 0ZYPEELL ‘ON Uo7
JOVOLHON




0823154065 Page: 10 of 14

UNOFFICIAL COPY

MORTGAGE

Loan No: 11334420 (Continued) Page 9

UCC Remedies. With respect to alf or any part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Borrower or Grantor, to take possession of the
Property and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and
above Lender’s costs, against the Indebtedness. In furtherance of this right, Lender may require any tenant or
other user of the Property to make payments of rent or use fees directly to Lender. If the Rents are collected by
Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments
received in payment thereof in the name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or other users to Lender in response to Lender's demand shall satisfy the obligations for
which the pavments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its./igh's under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in' Possession. Lender shall have the right to be placed as mortgagee in possession or to have a
receiver appointeu *o iake possessicn of all or any part of the Property, with the power to protect and preserve

the Property, to operaic ‘he Property preceding foreclosure or sale, and to collect the Rents from the Property

and apply the proceeds, 4ve: and above the cost of the receivership, against the Indebtedness. The mortgagee

in possession or receiver mav-serve without bond if permitted by law. Lender’s right to the appointment of a

receiver shall exist whether or noithe apparent value of the Property exceeds the Indebtedness by a substantial

amount, Employment by Lender-skail not disqualify a person from serving as a receiver,

Judicial Foreclosure. Lender may cbtain a judicial decree foreclosing Grantor’s interest in all or any part of the
Property.

Deficiency Judgment. If permitited by apricable law, Lender may obtain a judgment for any deficiency
remaining in the Indebtedness due to Lender after.apnlication of all amounts received from the exercise of the
rights provided in this section.

Other Remedies. Lender shall have all other rights-ad remedies provided in this Mortgage or the Note or
available at law or in equity.

Sale of the Property. To the extent permitted by applicable Iz, Borrower and Grantor hereby waive any and
all right to have the Property marshalled. In exercising its rights anc’remedies, Lender shall be free to sell all or

any part of the Property together or separately, in one sale or by separate sales. Lender shall be entitled to bid

at any public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time e place of any public sale of the
Personal Property or of the time after which any private sale or other intengad disposition of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten (10} uays before the time of the
sale or disposition. Any sale of the Personal Property may be made in conjuncticn y.it any sale of the Real
Property.

Election of Remedies. Election by Lender to pursue any remedy shall not exclude »ussuit of any other
remedy, and an election to make expenditures or to take action to perform an obligation of Crantor under this
Mortgage, after Grantor's failure to perform, shall not affect Lender’s right to declare a default and exercise its

remedies. Nothing under this Mortgage or otherwise shall be construed so as to limit or restrict the rights and

remedies available to Lender following an Event of Default, or in any way to limit or restrict the rights and ability

of Lender to proceed directly against Grantor and/or Borrewer and/or against any other co-maker, guarantor,

surety or endorser and/or to proceed against any other collateral directly or indirectly securing the

Indebtedness.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this Mortgage,
Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys' fees at trial and
upon any appeal. Whether or not any court action is involved, and to the extent not prohibited by law, all
reasonable expenses Lender incurs that in Lender’s opinion are necessary at any time for the protaction of its
interest or the enfercement of its rights shall become a part of the Indebtedness payable on demand and shall
bear interest at the Note rate from the date of the expenditure until repaid. Expenses covered by this paragraph
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considered modified so that it becomes legal, valid and enforceable. If the offending provision cannot be so
modified, it shall be considered deleted from this Mortgage. Unless otherwise required by law, the illegality,
invalidity, or unenforceability of any provision of this Mortgage shall not affect the legality, validity or
enforceability of any other provision of this Mortgage.

Merger. There shall be no merger of the interest or estate created by this Mortgage with any other interest or
estate in the Property at any time held by or for the benefit of Lender in any capacity, without the written consent
of Lender.

Successors and Assigns. Subject to any limitations stated in this Mortgage on transfer of Grantor’s interest,
this Mortgage shall be binding upon and inure to the benefit of the parties, their successors and assigns. |If

ownership of ine Property becomes vested in a person other than Grantor, Lender, without notice to Grantor,
may deal witii Grantor's successors with reference to this Morigage and the Indebtedness by way of
forbearance of extension without releasing Grantor from the obligations of this Mortgage or liability under the

indebtedness.

Time is of the Essence~Time is of the essence in the performance of this Mortgage.

Waive Jury. All parties *o this Mortgage hereby waive the right to any jury trial in any action,
proceeding, or counterclaim Lrought by any party against any other party.

Waiver of Homestead Exempiion— Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the Stete oi Illinois as to all Indebtedness secured by this Mortgage.

MAXIMUM LIEN. At no time shall the uriscipal amount of Indebtedness secured by the Mortgage, not
including sums advanced to protect the security of the Mortgage, exceed $1,030,000.00.

DEFINITIONS. The following capitalized words and terins shall have the following meanings when used in this
Mortgage. Unless specifically stated to the contrary, aii rzierences to dollar amounts shall mean amounts in lawful
money of the United States of America. Words and terriio"used in the singular shall include the plural, and the
plural shall include the singular, as the context may requiie: \Words and terms not otherwise defined in this
Mortgage shall have the meanings attributed to such terms in the 'sniform Commercial Code:

Borrower. The word "Borrower" means Arturo Sandoval and incluues alf co-signers and co-makers signing
the Note and all their successors and assigns.

Default. The word "Default* means the Default set forth in this Mortgage inthe section titled "Default”.

Environmental Laws. The words "Environmental Laws”" mean any and all state, federal and local statutes,
regulations and ordinances relating to the protection of human heaith or the.£nvironment, including without

limitation the Comprehensive Environmental Response, Compensation, and Liabilily Axt of 1980, as amended,
42 U.S.C. Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Reauwsrization Act of 1986,
Pub. L. No. 99-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C. Seriinn 1801, et seq., the
Resource Conservation and Recovery Act, 42 U.5.C. Section 6901, et seq., or other applicahie state or federal
laws, rules, or regulations adopted pursuant thereto.

Event of Default. The words "Event of Default” mean any of the events of default set forth in this Mortgage in
the events of default section of this Mortgage.

Grantor. The word "Grantor" means Arturo Sandoval and Maria Sandoval.

Guaranty. The word "Guaranty' means the guaranty from guarantor, endorser, surety, or accommodation party
to Lender, including without limitation a guaranty of all or part of the Note.

Hazardous Substances. The words "Hazardous Substances" mean materiats that, because of their quantity,
concentration or physical, chemical or infectious characteristics, may cause or pose a present or potentiat
hazard to human health or the environment when improperly used, treated, stored, disposed of, generated,
manufactured, transported or otherwise handled. The words "Hazardous Substances" are used in their very
broadest sense and include without limitation any and all hazardous or toxic substances, materials or waste as
defined by or listed under the Environmental Laws. The term "Hazardous Substances" also includes, without
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

(e N A

Afuro Sandova,

- 2 4

Maria Sandoval

INDiviDUAL ACKNOWLEDGMENT

/ . .
STATE OF J%}{M )
’[W )%
COUNTY OF )

On this day before me, the undersigned Notary Public, perscrally appeared Arturo Sandoval and Maria
Sandoval, to me known to be the individuals described in and who exgcutzd the Mortgage, and acknowledged that

they signed the Mortgage as their free and voluntary:Zt and deed, for the Lses anﬁurposes therein mentioned.

Given under my hand Wﬁicia eal this__ 4 ﬁ day of % , 20 é}
' /I - . .
By : / " Residing at 7 Lo

/ - 5
Naéy Public in and for the State of

/ L T R SO Y]

- b4 T s e etes m ok &

My commission expires 0/ - / y // 2 “OFFICIAL AL ¢
& SANDRA A. SARELLI o

¢ Notary Public, Stzte of lllinols 3

:My Commission Expires 01 /18714
04OV LN HADIGLOOE Y
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