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MORTGAGFE 0605085775

MIN 100349306050857753

DEFINITIONS

Words used in muliple sections of this docyment are defined below and other words are defined in

Sections 3, |1, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are
also provided in Sectjon 16

(A) ""Security Instrument" means this document, which is died . AucusT 8TH, 2008
together with all Riders to this document.
(B) "Borrower" is CHRISTOPHER GALL AND BNNE B. GAL., HE'SBAND AND WIFE

Borrower i the mmortgagor under this Security Instrument

(C) "MERS" s Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument, MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of PO, Box 2026, Flint, MI 48501-2026, tel, (888) 679-MERS.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS Form 3014 1/01
2D -A(IL) 0010y

[l ™ .
Page 10of 15 Initials: e %

VMP MORTGAGE FDRMS - (800)521-7251
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A POLICY ISSUING AGENT OF

COMMONWEALTH ILAND TITLE INSURANGE COMPANY COMMITMENT NO, 0807-32776

SCHEDULE A
(continueq)

LEGAL DESCRIPTION

LOT 18 IN BLOCK 2 IN GERT'S RESUBDIVISION OF PARTS OF BLOCKS
SEAVERN'S ADDITION TO RIVER FOREST IN THE NORTHWEST v OF
NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL M

9 AND 10 OF LATHROP AND
SECTION 12, TOWNSHIP 39
ERIDIAN, IN COOK COUNTY, ILLINOtS.

PERMANENT INDEX NMUMBER: 15-12-108-047-0000 VOL. 182

COMMONLY KNOWN AS 530 PARK AVE., River Forest, IL 80305

ALTA COMMITMENT (2006) ~ SCHEDULE A VALID ONLY IF SCHEDULE B AND COVER ARE ATTACHED
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(D) "Lender" is  comMuniTY BANK OF OAK PARK RIVER FCREST

Lenderisa corporaTy ON
organized and existing under the lawsof  TLLINOIS
Lender's address is 1001 LaKgm STREET, OAK PARK, 1L 602303

(E) "Note" means the premissory note signed by Borrower and dated AUGUST 8TH, 2008

The Note states that Borrower owes Lender  THREE HunpRrep TWENTY THOUSAND AND

NO/100, Dollars
(US. % 320, 000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Pavinents and (o pay the debt in fu]] pot later than SEPTEMBER 1ST, 2038 .

(¥) "Fraperty”" means the property that is described helow under the heading "Transfer of Rights in the
Property ™

(G) "Loan" means the debr evidenced by the Note, plus interest, any brepayment charges and late charges
due under t};¢ To'e, and all sums due under this Security Instrument, plus interest.

(H) "Riders" ‘mezus Al Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be execu'ed by Borrower [check haox as applicable]:

] Adjustable Raté Ride- Q Condominium Rider E Second Home Rider
Balloon Rider i Planned Unit Development Rider 1-4 Family Rider
VA Rider Lt idrveckly Payment Rider Other(s) [specify]

(@ "Applicable Law" means all contesiling applicable federal, state and local statutes, regulations,
ordinances and administrative Tules and ordars (that have the effect of law) as well as af applicable final,
ton-appealable judicial opinions,

()] "Community Association Dues, Fees, and Assessinents"” means aij dues, fees, assessments and other
charges that are imposed on Borrower or fhe Property by a condominium associatton, homeowners
association or similar Orgaization.

(K) "Electronic Funds Fransfer" means any transfer of funds, other than 5 transaction originated by
check, draft, or stinilar baper instrument, which ;s tnitiated airough an electronic termimal, telephonic
Instrument, computer, or magnetic tape so as to order, Instruct, or ¢ uthoize a financial institution to debit
or credit an account. Such term meludes, but is pot limited to, pot-Gfosale transfers, automated teller
machine transactions, transfers Initiated by telephone, wire iransfers,and automated clearinghouse
transfers.

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellancous Proceeds™ means any compensation, settlement, award of diy 4ges. Or proceeds paid
by any third party {other than insurance proceeds paid under the coverages described ia Sestion 5) for: (3)
damage to, or destruction of, the Property; (ii) condemnation or other taking of ali or auy part of the
Property; (iii) conveyance in liey of condemnation; or (iv) misrepresentations of, or OMISSIUDY as to, the
value and/or condition of the Property.

{N) "Mortgage Insurance" means insurance protecting I ender against the nonpayment of, or deault on,
the Loan.

{O) "Periodic Payment" means the regularly scheduled amount due for (j) principal and interest under the
Note, phus (ii) any amounts under Section 3 of this Security Instrument.

time, or any additional or successor legistation or regulation that governs the same subject matter. As used
i this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a "lederally related mortgage

Iniuafs:gi'i

@-SA(EL) {0010} Page 2 of 15 ’Q‘.@ Form 3014 1/04
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{Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and al renewals, extensions and
medifications of the Note; and (ii) the performance of Borrower's covenants and agreemenis under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as nominee for Lender and Lender's Successors and assigns) and
to the successors and assigns of MERS, the following described property  located in  the

COUNTY (Type of Recording Jurisdiction)
of CQOK [Name of Recording Jurisdiction]:
SEE ATTACHED LEGAL DESCRIPTION RIDER

Parcel IDD Number: 15-12-108-047-0000 which currently has the address of
530 PARK AVE [Sireet]
RIVER FOREST [C#n, Thinois 60305 1Zip Code]

("Property Address™):

TOGETHER WITH all the mprovements now or hereafter “efecied on the property, and all
casements, appurtenances, and fixiures now or hereafter a part of the piopurty. All replacements and
additions shall also be covered by this Security Instrument, All of the fore jomig is referred to in this
Security Instrument as the “Property.” Borrower understands and agrees that MEQ'S holds only legal title

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed urd has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title o the Property against ali
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

roperty.
pop Ul)\(JIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Ttems

Initials: QG
@-GA(IL) (0010) Page 3 of 15 Pré} Form 3014 +t/01
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pursuant o Section 3. Payments due under the Note and this Secunity Instrument shall be made in U.S,
currency. However, if any check or other instrument received by Lender ag payment under the Note or this
Security Instrument is refurned to Lender unpaid, Lender nay require that any or ali subsequent payments
due under the Note and this Security Instrument be made In one or more of the tellowing forms, as
selected by Lender: (a) cash; (h) money order; (c) certified check, bank check, treasurer’s check or
cashier's check, provided any such check is drawn upon an institution whose deposits are sured by a
federal agency, nstrumentality, or entity; or (d) Electronic Funds Transfer.

interest on 4npplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan currons) If Borrower does not do so within a reasonable Petiod of time, Lender shall either apply
such funds or rebim them to Borrower. If not apphied earlier, such funds wif] be applied 1o the outstanding
principal balance \ncer the Note immediately prior to foreclosure. No offset or claim which Borrower
might have now orin the {uture against Lender shail relieve Borrower from making payments due under
the Note and this Security Just ument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Paymeotc or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Leuder shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due wnie{ the Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the order m which it became due. Any remaining amounts
shall be applied first to late charges, second to any other amounts due under this Security Instrument, and
then 1o reduce the principal balance of the Note.

If Lender receives a payment from Borrower fir » delinquent Periodic Payment which includes 4
sufficient amount to pay any late charge due, the PRymend riey be applied fo the delinquent payment and
the late charge. If more thas one Pertodic Payment is outstan dirg, Lender may apply any payment received
from Borrower (o the Tepayment of the Periodic Payments 15 -and to-the extent that, each payment can be
paid in full. To the extent that any excess exists after the payment s applied to the ful} payment of one or
more Periodic Payments, such excess may be applied to any fate charges Gus, Voluntary prepayments shail
be applied first to any prepayment charges and theq as described in the Noie

Any application of payments, insurance proceeds, or Miscellaneous Prot sedg to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shali pay to Lender on the day Periodis Pavments are dye
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for Payment'ol amounts dye
for: (a) taxes and assessments and other items which can attain priority over this Security Jrstrament as a
hien or encumbrance on the Property; (b) leasehold Payments or ground rents on the Property/ if any; (c)
premivms for any and alf insurance required by Lender under Section 5; and (d) Mortgage inseoance
premiums, if any, or any sums payable by Bomower to Lender in lieu of the payment of Morigage
Insurance premiums in accordance with the provisions of Section 10. These items are called “Escrow
Items." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow tem. Borro et shall promptiy fumish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation o pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender F unds for any or all Escrow Ttems at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shal] pay directly, when and where payable, the amounts

initiels; C‘ =
. Page 4 of 15 i 1
@!; BA(IL) (0010; age 4 o Aé Form 3014 1701
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due for any Escrow Items for which Payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such bayments and to provide recepts shall for afl purposes be deemed 1o

15 used in Section 9. If Borrower is obligated o pay Escrow ltems directly, pursuant to a waiver, and
Borrower fails 1o pay the amount due for ay Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 t0 repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow {tems gt any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall Pay to Lender all Funds, and i
such amounts, that are thep required under this Section 3.

L ender may, at any time, collect and hold Funds in an amount (@) sufficient to permnit Lender to apply
the Funds at the (ime spectfied under RESPA, and {b) not to exceed the maxiaum amount a lender can
requiie ruider RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonablc’ ssiimates of expenditures of future Escrow Items or otherwise iy accordance with Applicable
Law.

The Funds <mo'f be held In an institution whose deposits are insured by a federal agency,
mstrumentality, or éntity {including Lender, if Lender is an institution whose deposits are so wsured) or in
any Federal Home Eoan Bonk. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. | aidir shall not charge Borrower for holding and applying the Funds, annyally

as defined under RESPA, Lender shall notify Borrower ar required by RESPA | and Borrower shall pay to
Lender the amount necessary to make up the shortage in acerrd ince with RESPA, but in no more than ]2

ground rents on the Property, if any, and Community Association Dues, Fees, and Assessnieris fany. To
the extent that these items are Escrow Hems, Borrower shall pay them in the manner provided-in Section 3.

Bortrower shall promptly discharge any lien which has priority over this Security Instron‘ent npless
Borrower: (a) agrees in writing to the payment of the obligation secured by the len in a manner acoepiable
to Lender, but only so long as Barower s performing such agreement; (b) contests the lien in good faith
by, or defends agamst enforcement of the lien in, legal proceedings which in Lender's opinion operate o
prevent the enforcement of the Jien while those proceedings are pending, but only unti] sych proceedings
are concluded; or (¢) secures from the holder of the fien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien

which can attain priority over this Security Instrument, Lender may give Borrower a notice identitying the

tnitials: CC’:‘
-BA(IL) (va1o Pege 3 of 15 Form 3014 1401
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured againsi loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not limited to, earthquakes and floods, for which Lender Tequires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant {o the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right & disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connmection with this Loan, either: (a) a one-time charge for flood zone

reasonably night)affect such determination or certification. Borrower shall also be responsible for the
payment of any feescimposed by the Federal Emergency Management Agency in connection with the
review of any flood zo e detenmination resuliing from an objection by Borrower.

If Borrower fails to saintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's opizi und Borrower's expense. Lender is wnder no obligation to purchase any
particular type or amount of coyverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower' equity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provice graater or lesser coverage than was previously in effect, Borrower
acknowledges that the cost of the insumanee coverage so obtained might signiticantly exceed the cost of
msurance that Borrower could have obtainec. Anv amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shal] be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renesalt of such polictes shall be subject to Lender's
right to disapprove such policies, shall include a standard aerigage clause, and shall name Iender as
mertgagee and/or as an additiona) loss payee. Lender shall have the mght to hold the policies and renewal
cerfificates. I Lender requires, Borrower shal promptly give to Leader afl receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance Coverage /st otherwise required by Lender,
tor damage to, or destruction of, the Property, such policy shall include a stardard mortgage clause and
shail name Lender as mortgagee and/or as an additional {oss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carier and Lender, Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borroveiotherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was requiced by Lender, shall
be applied to restoration or repair of the Property, if the restoration Or repair is economically f=asible and

requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
mierest or earnings on such proceeds. Fees for public adjusters. or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shail be the sole obligation of Borrower. If

initials: C C‘ ?
- P 8 of
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2,

If Borrower abandons the Property, Lender may file, negotiate and settle any available Insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the

coverage of the Property. Lender may use the insurance proceeds either to Tepair of restore the Property or
to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence wittin 60 days afler the execution of this Securify Instrument and shall continue 1o occupy the
Property as Bolrower's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in seriting, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist' which are beyond Borrower's control.

7. Preservation, Ma‘atenance and Protection of the Property; Inspections. Borrower shali not
destroy, damage or mpais’ i Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borros/er s residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due to jts condition. Unless it is
determined pursuant to Section 5 fhar T2paIT or restoration is ot economically feasible, Borrower sha]l
promptly repair the Property if damegsd ‘1o avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring {1e Pioperty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the reprrsiand restoration in a single payment or in a series of
PTogress payments as the work is completed. If the i draace or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not reliever of Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upen’and irsnections of the Property. If it has
reasonable cause, Lender may mspect the interior of the improvem nts or the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection spessty ing such reasonable cause.

8. Borrower's Loan Application. Borrower shall be iy default if. dwring the Loan application
process, Botrower or any persons or entities acting at the direction of Eoirovver or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information O statermnents to Lender
{or failled to provide Lender with material information) in connection with the Loan. Material
representations include, but are not limited t0, representations concerning Borrower s onevgancy of the

this Security Instrument {such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforee Taws or
reguiations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's inferest in the Property and rights under this Security

Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing

Inﬂials:(,‘c‘;'
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding, Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do s and 18 not
under any duty or obligation to do so. [t is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Secunity Instrument, These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower Tequesting

ayment.
Py If this Security Instrument is on a leasehold, Borrower shail comply with all the provisions of fhe
leate. f Borrower acquires fee title 10 the Property, the leasehold and the fee title shall not merge unless
Lenderegrees to the merger in writing,

16. Mortgage Insurance, If Lender required Mortgage Insurance as a condition of making the Loan,
Borrowe: sliai! pay the premiums required to maintain the Mortgage Insurance in effect, It, for any reason,
the Mortgagc Misurance coverage required by Lender ceases to be available from the morigage insurer that
previously provid:i such insurance and Borrower was required to make separately designated payments
toward the premiun for Mortgage Insurance, Borrower shall pay the premiums required {o obtain
coverage substantialt;“equivalent to the Mortgage Insurance previously i effect, at a cost substantially
equivalent to the cost tr Borrower of the Mortgage Insurance previously in effect, from an altemate
mortgage insurer selecteG by Lender. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continie to pay to Lender the amount of the separately designated payments that
were due when the insurance covernge ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable lose reserve in liey of Mortgage Insurance, Such loss reserve shall be
non-refundable, notwithstanding the fst %2( the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or ¢zmings on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coversge (n the amount and for the period that Lender requires)
provided by an insurer selected by Lender again_hecomes available, is obtained, and Lender requires
separately designated payments toward the premiuts {or Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Bomewer was required to make separately designated
payments toward the premiums for Mortgage Insurance, Fomower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide ‘a’ nin-refundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with 24y wotten agreement between Borrower and
Lender providing for such termination or until termination is required by, Applicable Iaw. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note,

Mortgage Insurance reimburses Lender (or any entity that purchescr the Note) for certain losses jt
may mncur if Borrower does not repay the Loan as agreed. Borrower ig Pot.a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force fron) me to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses rhese agreements
are on terrus and conditions that are satisfactory to the morigage msurer and the othe) Daryor parties) to
these agreements. These agreements may require the mortgage insurer to make payments using any source
of funds that the mortgage insurer may have available (which may include funds obtained trori Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
¢xchange for sharing or modifying the mortgage insurer's risk, or reducing losses. IT such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the

(a) Any such agreements will not affect the amounts that Borrower has agree&i to pay for
Mortgage Insuranee, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

6 Fege 8 of 15 = C_ Form 3014 181
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law, These rights
may include the right to recejve certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to reccive »
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination,

11, Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby
assigned to and shal| be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration Or repair is economically feasible and Lender's security is not fessened.
During such repair and restoration period, Lender shall have the tight to hold such Miscellaneous Proceeds
until. Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lende's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs” and restoration in a single disbursement or in g series of progress payments as {he work 1s
complered, Unless an agreement 1s made in writing or Applicable [aw requires interest o be paid on such
Miscellaiiesus Proceeds, Lender shal] not be required to pay Borrower any inferest or earnings on such
Miscellaieus “iaceeds. If the festoration or repair is not economically feasible or Lender's security would
be lessened, the Miscellancous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not ther; dae, with the excess, If any, paid to Bomrower Such Miscellaneous Proceeds shall be
applied in the order »;0vided for in Section 2.

In the event of a low] taking, desiruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied (o the sums secured by this Security Instrument, whether ‘or not then due, with
the excess, if any, paid to Borrover,

In the event of a partial tawing, destruction, or loss in valye of the Property in which the fair market
value of the Property immediately beore the partial taking, destruction, or foss in value is equal to or
greater than the amount of the sumg wecured by this Security Instrument inmediately before the partial
taking, destruction, or loss in value, unléss Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be teuced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the otal amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided. by (b) the fair market value of the Property
inmediately before the partial taking, destruction, or Jossin value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss.in value of Ege Property in which the tair market
value of the Property mmmediately before the partial taking dstruction. or loss in value is less than the
amount of the sums secured immediately before the partial ‘zxing, destruction, or loss in value, unless
Borrower and Lender otherwise agree 1 writing, the Miscellaneous Pp eeeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are thei,Jye:

If the Property is abandoned by Bomower, or if after notice (L' Lender to Borrower that the
Opposing Party (as defined in the REXt sentence) offers to make an award 1o sette a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice 15 given, Lender is authorized
to collect and apply the Miscellancous Proceeds either to restoration or repair ¢f the Property or to the
sums secured by this Security Tnstrument, whether or not then due. "Opposing Pariy” pigans the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Bomower ha: a r.ght of action in
regard to Miscellaneous Proceeds

Borrower shall be in defaylt it any action or proceeding, whether civil or criminal, 15 Femm that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a defavlt und, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
mnpairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Praperty
are hereby assigned and shall be paid to Lender.

All iscglllaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Leader Not a Waijver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate o release the liability of Borrower
Or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Inferest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of oF
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Bomrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this
Secrsity Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
teims ot this Security Instrument; (b} is not personaily obligated to pay the sums secured by this Security
Instryriient; and (c) agrees that [ender and any other Borrower can agree to extend, modify, forbear or
make ajy iccommodations with regard to the termns of this Security Instrument or the Note without the
co-signer's/colisent.

Subject o the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligaiors under this Secunity Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's righs and benefiis under this Security Instrument. Bomrower shall not be released from
Borrower's obligaticus and liability under this Security Instrument unless Lender agrees 1o such release in
writing. The covenants and Pwreements of this Security Instrument shafl bind {except as provided in
Section 20) and benefit the succesenrs and assigns of Lender.

14. Loan Charges. Lend'r may charge Borrower fees f{or services performed in connection with
Borrower's default, for the purpuse ol protecting Lender's interest in the Property and rights under this
Security Instrument, including, but ot inited to, attorneys' fees, property spection and vajuation fees.
In regard to any other fees, the absence ol rxnress authority in this Security Instrument to charge a specific

fees that are expressly prohibited by this Securi Y Instrument or by Applicable Law.

If the Loan is subject to a law which sets naax‘um loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or ‘o7 collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shal; F¢ ‘educed by the amount necessary o reduce the
charge to the permitted [imit: and (b) any sums already coll<cfzd from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose © raake this refund by reducing the principal
owed under the Note or by making a direct payment to borrowsin If a refund reduces principal, the
reduction will be treated as 3 partial prepayment without any prepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's accerrace of any such refiund made by
direct payment to Borrower will constitute a waiver of any right of acticn Brerower mught have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with (his Security Instrument
must be in writing. Any notice to Borrower 1n connection with this Security Instreraent <hall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered to Borrower's
notice address if sent by other means. Notice fo any one Borrower shall constitute notice 1o =ik Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Propeity Address
unless Borrower has designated a substitute notice address by notice to Lender. Bomower shif] prompily
notfy Lender of Borrower's change of address. If Lender specifies a procedure for reporting Eoivower's

There may be only one designated notice address under (his Security Instrument at any one trme. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any nolice in
connection with this Security Instrument shal| not be deemed to have been given to Lender until actually
received by Lender, If any notice required by this Security Instrument is also required under Applicabie
Law, the Applicable Law requirement will satisfy the correspondmg requirement under this Security
Instrument.
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the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
mclude the plural and vice versa: and (¢} the word "may" gives sole discretion without any obligation 1o
take ~ny action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

15. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interes( in'the Property" means any legal or beneficial interest in the Property, including, but not Fmited
to, those brnelicial interests transferred in a bond for deed, contract for deed, installment sales contract or
eserow agreemrcat, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

It all or any parof the Property or any Interest in the Property is sold or transferred (or if Borrower
1s not a natural persor. and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Leader may require immediate payment in full of all sums secured by this Security
Instrument. However, this 7pton shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this opon) Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 2% days from the date the notice is given in accordance with Section 15
within which Borrower must pay ailsrias secured by this Security Instrument. If Borower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without further notice o demand on Borrower,

19. Borrower's Right to Reinstate Afep 4icceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcertint G this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of (< Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law tuighe specify for the termination of Borrower's right
to reinstate; or (c) entry of a Judgment enforcing this Secrnity Instrument. Those conditions arc that
Borrower: (a) pays Lender all sums which then would be due ‘nder this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of atiy othervovenants or agreements: (c) pays all
expenses incurred in enforcing this Security Instrument, including, Sut not limited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred 1o+ 1o purpose of protecting Lender's
mterest in the Property and rights under this Security Instrument; and (a}takzs such action as Lender may
reasonably require to assure that Lender's infterest i the Property and +ights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Securit; Insivument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may recre that Borrower pay
such reinstatement sums and €Xpenses in one or more of the following forms, as ‘sel/cteq by Lender: (a)
cash; (b) money order; (¢} certified check, bank check, treasurer’s check or cashier's chack, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, iustumentality or
entity; or (d} Electronic Funds Transfer. Upon reinstatement by Borrower, this Security listurient and
obligations secured hereby shafl remain fully effective as if no acceleration had ocecurred. Howsuer, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity {known as the "Loan Servicer"} that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage foan
servicing obligations under the Note, this Secunity Instrument, and Applicable Law. There also might be
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requires in connection with a notice of wransfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender May commence, join, or be joined to any judicial action (as either an
ndividual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of; or any duty owed by
reason of, this Security Instrument, until such Botrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
othe party hereto a reasonable period after the giving of such notice to take corrective action. If
Applicahle Law provides a time period which must elapse before certain action can be taken, that time
perioa villibe deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
Opporfunity to. cure given to Borrower pursuant to Section 77 and the notice of acceleration given to
Borrower pursiiant fo Section 18 shall be deemed to satisty the notice and opportunity to take corrective
action provisions of “ins Section 20.

21. Hazardous Sabstances. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as tox/c ¢r. hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasolisie, kerosene, other flammable or toxic petroleun products, toxic pesticides
and herbicides, volatile solvents) maivrials containmg asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means fediral laws and laws of the jurisdiction where the Property is located that
relate to health, safety or enviroamen(al protection; (¢ "Environmental Cleanup" includes any Tespolise
action, remedial action, or removal action, 1s defined in Environmental Law; and (d) an "Environmental
Condition" means a condition that can caus 3, contnibute to, or otherwise trigger an Environmenta}
Cleanup.

Borrower shall not cause or permit the presence use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances. 1 or in the Property. Borrower shal] not do,
nor allow anyone ¢lse to do, anything affecting the Property (z) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) which, 2ueto the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects tho.valie of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on th: Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate to ne‘mal, residential uses and fo
maintenance of the Praperty (including, but net limited to, hazardous substances inGonsumer products).

Bortrower shall promptly give Lender written notice of (a) any investigation; claing demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Progerty and any
Hazardous Substance or Environmental Law of which Bomrower has actual knowleagz, (b) any
Environmental Condition, mcluding but not limited to, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and (¢) any condition caused by the presence, use or releass of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwisc). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the

forslusure proceeding the non-existence of a default or any other defense of Borrower to aceeleration
and tor=closure, If the default is not cured on or before the date specified in the notice, Lender at its
option ruay require immediate payment in full of all sums secared by this Security Instrument
without furchir demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitt! 1o collect all expenses incurred in pursuing the remedies provided in this Section 22
including, but ne! livsited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon px yment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Bomorie: ‘shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrumer?, but only if the fee is pad to a third party for services rendered and the
charging of the fee is permitted under Applicabie Law.

24. Waiver of Homestead. [n accordzace with Hlinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois Yomestead exemption laws.

25. Placement of Collateral Protection Insvear ce. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agrecment with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Bor{oveer's collateral. This insurance may, but need
not, protect Borrower's interesis. The coverage that Lender purchases may not pay any claim that
Borrower makes or any claim that is made against Borrowes 11 copnaction with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only afler providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lendei agreement. If Lender purchases
msurance for the collateral, Borrower will be responsible for the costs o5 thes insurance, including interest
and any other charges Lender Thay mmpose in conmection with the Placemerii Ofihe insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insarance may be added to
s tota] outstanding balance or obligation. The costs of the insurance may be woie than the cost of
mnsurance Borrower may be able to obtain on its own,
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BY SIGNING BELOW, Borrower aceepls and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

CHRI STOPé/ER 7N -Borrower

Cﬁ»éxﬁ%&/ s

- 6)/74/1 4-6//:‘;7’% ,af CLQ/Q_ (Seal)

ANNE B. GALL < -Borrower

—=— (Seal) (Secal)

Borrower -Borrower

(Sea) (Seal)

-Borrower -Borrower

(Seal) ) {Seal)

~Borrower -Borrower
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STATE OF ILLINOIS, 224 Couaty ss:

L < LMt 'M:/( » @ Notary Public in and for said county and
state do hereby cértify that  CHRISTOPHER GALL AND ANNE B, GALL, HUSBAND AND WIFE

personally known to me to be the same person(s) whose name(s) subsgaibed to the foregoing mstrument,
appeared before me this~day in person, and acknowledged that he/she signed and delivered the said
ns‘urent as his/her free and voluntary act, for the uses and purposes therein set forth.

Glven under my R¥hd and official seal, this 8TH day of AUGUST 2008

My Commissidoe Zxpires: /
f/;ﬁ/f g 4 _
£

Notary Public
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