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MORTGAGE

DEFINITIONS

Words used in multiple sections ol this document cre defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regziting the usage of words used in this documient are
also provided in Section 16.

(A) "Security [nstrument” means this document, which is dawd August 13, 2008 ,
together with all Riders (o this document,

(B) "Borrower"” is Clemente Salgado and Margarita Salgado a/kva Margarita De Salgado, husband
and wife

Borrower is the mortgagor under this Securily lnstrument.
(C} "Lender" is Citicorp Trust Bank, fsb

Lender is @ Federal Savings Bank
arganized and existing under the laws of Delaware
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Lender's address is 4500 Linden Hill Drive, Wilmington, DE 19808

Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated August 13, 2008

The Note states that Borrower owes 1.ender One Hundred Fifty Four Thousand Six Hundred Eeventy
One & 15/100 Dollars
(U5, $154,671.15 ) plus inferest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full nol later than August 19, 2023

{E) "Propcrty" means (he property that is described below under the heading ” ll.mxfm of Rights in the
Property,

(F} "Livan” means the debt evidenced by the Note, plus interest, any prepayment charges and lale charges
due vnderate Note, and all sums due under this Security Instrument, plus interest.

(G) "Riders" ‘neans all Riders to this Sccurity Instrunent that are executed by Borrower. The following
Riders are 10 4 executed by Borrower [check box as applicable|:

E\ Adjustable Ratd RiGer [:] Condominium Rider [T Second Home Rider
jI Balloon Rider { I Planned Unit Development Rider rX | 1-1 Family Rider
VA Rider ) Biweekly Payment Rider @ Other(s) [specily]

Schedule A"

(H) "Applicable Law" means alt.controlling applicable federal, state and locai statules, regulations,
ordinances and administrative rules and_siders {(hat have the effect of law) as well as all applicable final.
nan-appealable judicial opinions.

(D) "Community Association Dues, Fees, and Assessments" means all dues, fees, assessments and other
charges thae are imposed on Borrower or the (Property by a condominium association. homeowaers
association or similar organization.

(Jy "Electronic Funds Transfer” means any transte 41 funds, other than a transaction originated by
check, dralt. or similar paper instrument, which is initiatd)through an clectronic terminal, (elephonic
instrumient, computer, or magnetic tape so as to order, instruci o authorize a financial institution 1o debit
or credit an account. Such term includes, bul is not limited .to'~point-of-sale (ransfers, automated teller
machine transactions, transfers initiated by telephone, wire tragsfers, and automated clearinghouse
(ransfers.

{K) "Escrow Items" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds” means any compensation. settlement, award ol damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described.in Section 3) {or: (i)
datage 0. or destruction of, the Property; (i) condemnalion ar other taking ol Al or_any part of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or ¢miss ons as (o, the
value amd/or condition of the Property.

{M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, Grdefanli on,
the Loan.

(N} "Periodic Payment” means the regularly scheduled amount due for (i) principal and interest wader the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(O) "RESPA" means the Real Estate Settlernent Procedures Act (12 U.S.C. Section 2601 ¢f seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be ameaded from time to
time, or any additional or successor legislation or regulation that governs the same subject matter, As used
in this Security Instrument, "RESPA™ refers to all requirements and restrictions that are imposed in regard
to a "f('dvralty related mortgage loan” even il the Loan does not qualily as a "federally related mortgage
toun” under RESPA.
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(P) "Successor in Interest of Borrower” means any party that has taken title (o the Property, whether or
not that party has assured Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

I'his Security Instrument secures io Lender: (i) the repayment of the Loan, and all rencwals, extensions and
modifications of the Note: and (i) the performance of Borrower's covenants and agreements under
this Securily Instesunent and the Note. For this purpose. Borrower does hereby morlgage. grant and convey
to Lender and Lender's successors and assigns, the foliowing described property located in the
County | Tyvpe of Recording Jurisdiction]
ol Covk [Name of Recording Jurisdiction]:

The Assessor's Parcel Number (Property Tax [D#) for the Real Property is 16.28.425.009.0000.
sec attached ennibit "a"

Parcel 1) Number:  16.28.425.009.0000 which currentty has the address of
5111 W 30TH ST [Stree]
CICERO |Ciyl, illinois  60804-3531 [Zip Codel

("Praperty Address”):

TOGETHER WITH all (he improvements now or hereafter erected sn the property, and all
casements, appurtenances, and fixtures now or hercalter a part of the propefty. AN replacements and
additions shall also be covered by this Security Instrument. Al of the foregoingis referred {0 in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conyevad and has
the right (o mortgage, grant and convey the Property and that the Property is uncncumberad sexcept for
eiicumbrances of record. Borrower warrants and will defend generally the title {0 the Propertylagainst all
claims and demands, subject (0 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenanls with limited variations by jurisdiction to censtitute a uniforni securily instrument covering real
property.

UNIFORM  COVENANTS.  Borrower and  Lender covenant  and  agree  as  follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and ltate charges due under the Note. Borrower shall also pay funds for Lscrow Hems
pursuant (o Section 3. Payments due under the Note and this Security Instrument shall be made in U.S,

\mrlaont, ﬂf GJC.S
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned (o Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, s
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer s check or
cashier's check, provided any such check is drawn upon an instilution whose deposils arc insured by a
federal agency, instrumentality, or entity: or (d) Electronic Funds Transfer.

Payments are deemed reccived by Lender when received al the location designated in the Nofe or at
such other location as may be designaied hy Lender in accordance with the notice provisions in Section £5.
Lender may return any payment or partial payment if the payment or partial payments are insulficient o
bring (he Loan curreni. Lender may accept any payment or partial payment insufficient to bring the Loan
curresie, without waiver of any rights hereander or prejudice o ts rights (0 refuse such payment or partial
paymends A the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. [0 euch Periodic Payment is applied as of its scheduled due date. then Lender need not pay
interest nn updpplied funds, 1.ender may hold such unapplied funds until Borrower makes payment (o bring
the Loan current | 1¥.3orrower does not do so within a reasonable period of time, Lender shall either apply
such funds or returr/thea to Borrower. [f not applied carlier, such funds will be applied 1o the outstanding
principal balance under/the Note immediately prior (o foreclosure. No offset or claim which Borrower
might have now or in the fudase against Lender shall relieve Borrower [rom making payments due under
the Note and this Security Insicrasent or performing the covenants and agreements secured by this Security
Instrument,

2. Application of Payments.or Proceeds. Ixcept as otherwise described in this Section 2. all
payments accepled and applied by Lendsr<hall be applied in the following order of priority: {a) fnterest
due under the Note; (b) principal due utdes fie Note; {c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment tn/the order in which it became due. Any remaining amounts
shall be applied first to late charges, second to ar'y other amounts due under this Secority Instrument, and
then to reduce the principal balance of the Note.

[f' Lender receives a payment from Borrower Iui 4 delinquent Periodic Payment which includes a
suflicient amount to pay any lale charge due, the paymenisay be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstandirg » Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, ar's-to the extent that, each paymient can be
paid in ull, To the extent that any excess exists after the payment is‘appied to the {ull payment ol one or
more Periodic Payments, such excess may be applied to any late charges siue. Voluntary prepayments shall
be applied first (0 any prepayment charpes and then as described in the Note;

Any application of payments, insurance proceeds, or Miscellancous Proceeds to prineipal due under
the Note shall not extend or postpone the due date, or change the amount. of the Periadic Payments,

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periedic Payments are due
under the Note, until the Note is paid in full, a sum {the "Funds") to provide lor payrient ¢F amounts due
tor: (a) taxes and assessments and other items which can attain priority over this Securny busirament as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the ProperyACany; {c)
premiums for any and all insurance reguired by Lender under Section 5; and (d) Mortgagd lnssrance
prentiums, il any, or any sums payable by Borrower to Lender in licu of the payment of Morgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
ltems.” At origination or at any time during the term of the Loan, Lender may require that Conunnnity
Assaciation Dues, Fees, and Assessments, if any. be escrowed by Borrower, and such dues, fees and
assesstoenis shall be an Escrow ltem. Borrower shall promptly furnish o Lender all notives of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Mems unless Lender waives
Borrower's ubligation to pay the Fands for any or all Escrow liems. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
i writing. In the event of such waiver, Borrower shall pay directly, when and where pavable. the amounts
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due for any Fscrow ltems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish (o Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be decmed (o
be a covenant and agrecment contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. IF Borrower is obligated to pay Escrow ltems directly, pursuant (o a waiver, and
Borrower fails to pay the amount due for an Escrow ltem, Lender may exercise its rights tnder Section 9
and pay such amount and Borrower shail then be obligated under Section Y to repay (o Lender any such
amount. Lender may revoke the waiver as to any or all Escrow ltems at any (ime by a nofice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds. and in
such amounts. that are then required under this Section 3.

Yender may, at any time. collect and hold Funds in an amount (a) sulficient 1o permi¢ Lender to apply
the Funde/ai the time specificd under RESPA. and {b) not (o exceed the maximum amount a lender can
cequire under, RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable es/myies of expenditures of future Escrow ltems or otherwise in accordance with Applicable
Law,

The Funds skalloe held in an institution whose deposits are insured by a federal agency.
instrementality, or entity_tacluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Ban'cLender shall apply the Funds to pay the Escrow ltems no later than the time
specified under RESPA. Lencier'shall not charge Borrower for holding and applying the Funds, aunually
analyzing the escrow account, or verirying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicabte Law permils Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest o ho'p2id on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Barrower and Lender can agree in writing, however, that inferest
shail be paid on the Funds. Lender shall giv: to Borrower, without charge. an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow “ay defined under RESPA, Lender shall account o
Borrower for the excess funds in accordance with RESPAL IF there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower @ réquired by RESPA, and Borrower shall pay (o
Lender the amount necessary (o make up the shortage in accordarce with RESPA, but in no more than 12
maonthly payments. If there is a deficiency of Funds held in escreswas defined under RESPA. Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Zender the amount necessary lo make
up the deficiency in accordance with RESPA, but in no more than 12 wmopdnly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay afl taxes, assessmemts, charges. fines, and imposilions
attributable to the Property which can attain priority over this Sccurity Instrumenseasehold payments or
ground rents an the Property, if any, and Cotnmunity Association Dues, Fees, and Asscssmonts. if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manuer provived i Section 3.

Borrower shall promptly discharge any lien which has privrity over this Security Inst’ursent unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in 2 wannes accentable
1o Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in geod taith
By, or defends against enforcement of the tien in. legal proceedings which in Lender's opinion operate 1o
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (¢} secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien (o (his Security Instrument, If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice idenlifying the
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liew. Within 10 days of the date on which that notice is given, Borrower shall satisty the lien or take one or
mare of the actions set forth above in this Section 4.

lender may require Borrower 1o pay a one-time charge for a real esfate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included wichin the term "extended coverage.” and any
ather hazards including. but not timited to, earthquakes and floods, for which Lender requires insurance.
Ihis insurance shall be maintained in the amounts (inciuding deduciible levels) and for the periods that
Lender requires. What Lender requires pursuant (o the preceding sentences can change during the term of
the Loap. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
rightAe._isapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
requice Rortower (o pay, in connection with (his Loan, cither: (a) a one-time charge for flowd sone
determinatinon certification and tracking services; or (i) a one-time charge for flood zoue determination
and certification services and subsequent charges cach (ime remappings or similar changes occur which
reasonably might afiect such determination or certification. Borrower shall also be responsible for the
pavinent of any feds inmosed by the Federal Emergency Management Ageucy in connection with the
veview of any flood zone 2¢termination resulting [rom an objection by Borrower.

If Borrawer fails o wairdain any of the coverages described above, Lender may oblain insurance
coverage, al Lender's option aad Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverdge) Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's cquity-in the Property. or the contents of the Property, against any risk,
hazard or Liability and might provide ‘gréater o lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance overage so obtained might significantly exceed the cost of
insurance (hat Borrower coubd have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by (lis Sceurity Instrument. These amounts shall bear interest
at the Note rate [tom the date of disbursermnent and stali be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renevials of such policies shall he subject o Lender’s
right to disapprove such policies, shall include a standard“morigage clause, and shall name Lender as
morigagee and/or as an additional loss payce. Lender shall have'the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lerder i1l receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage;-naotherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall includ¢_astandard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompi notice to the insurance carrier and Lender. Lender
may make prool of loss il not made promptly by Borrower. Unless Lender and Burcower otherwise agree
in wriling. any insurance proceeds, whether or not the underlying insurance was required by 1ender, shall
be applied (0 restoration or repaic of (he Property. if the restoration or repair is economically feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall havedne right to
hold such insurance proceeds untid Lender has had an opportunity to inspect such Property toiensuee the
work has been completed to Lender's satisfaction, provided that such inspection shall be undeiaken
promptly. Lender may dishurse proceeds for the repairs and restoration in a single payment or in a series
ol progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest (o be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters. or other third parties. retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applicd (o the suns secured by this Security Instrument, whether or not then due, with
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the excess, i any. paid to Borrower. Such insurance praceeds shail be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. 1f Borrower does not respond within 30 days (0 a notice from Lender that the
insurance carrier has offered (o settle a claim, then Lender may negotiate and setile the claim. The 30-day
period will begin when the notice is given. h either event, or il Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights (o any insurance
procecds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(h) any other of Borrower's rights (other than the right 1o any refund of uncarned premiums paid by
Borrower) under all insurance policies covering the Property. insofar as such rights are applicable to the
coverdge of (he Peoperty. Lender may use the insurance proceeds either (o repair or restore the Property or
(0 pay anaunts upaid under the Note or this Security Instrument. whether or not then due.

6. Olcuyency. Borrower shal! occupy, cstablish, and use the Properly as Borrower's principal
residence witun 50 days affer the exceution of this Security Instrument and shall continue to occupy the
Property as Borrdwer's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in’ wrning, which consent shall not be unreasonably wilhheld, or unless extenualing
circumstances exist whicoare beyond Borrower's control.

7. Preservation, Mairiénance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair dw’ Property, allow the Property fo deleriorale or commil waste on the
Property. Whether or not Borrows¢ is\residing in the Property, Borrower shall maintain the Property in
order to prevent the Property fromedelosiorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 thair<pair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged/ts” avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connectior with damage to, or the faking ol the Property, Borrower
shalt be responsible for repairing or restoring (h Preperty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repdiss and restoration in a single payment or in a series of
progress payments as the work is completed. 1f the inspzance or condemnation proceeds are not suflicient
lo repair or restore the Property, Borrower is not relieved st Borrower's obligation for the completion ol
such repair or restoration,

Lender or its agent may make reasonable eniries upon i inspections of the Property. 1f it has
reasonable cause, Lender may inspect the interior of the improvemeyds on the Property. Lender shall give
Barrower notice at the time of or prior fo such an interior inspection specidving such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default fil,/ during the Loan application
process, Borrower or any persons or cnfities acting at the direction of Borcnwer or with Borrower's
knnwledge or consent gave materially false, misleading, or inaceurate information 7 statements to Lender
{or lailed to provide Lender with material information) in connection with' the. Loan. Material
representations include, but are not limited (0, representations concerning Borrower's occupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security fistrument. I
{a}) Borrower fails to perform the covenants and agreements contained in this Security Instrummente, (b} there
is a legal proceeding that might significandy affect Lender's interest in the Property and/or vights ander
this Security Instrument (such as a proceeding in bankruptcy, probate. lor condemnation or forfeiiure, for
enforcement of a lien which may allain priority over (his Security lnstrument or 1o enforce laws or
regulations), or {¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or vepairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a len
which has priority over this Security Instrument; (b} appearing in court; and (c) paying reasomable
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attorneys' fees 1o protect ils interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, climinate building or other code violations or dangerous conditions, and have wilitics turned
on ot off. Although Lender may take action under this Section 8, Lender docs not have fo do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounls dishursed by Lender under this Section 9 shall hecome additional debt of Borrower
secured by this Security Instrument. These amounts shall hear interest at the Note rate from the date of
dishursewent and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment. .

I 4his Security Instoument is on a leasehold, Borrower shall comply with all the provisions of the
leases 1E-Porrower acquires fee (itle ta the Property, the feaschold and the fee title shall not merge wnless
Lender agrees to the merger in writing.

10. Mor*gage insurance. Il Lender required Mortgage Insurance as a condition of making the 1.oan,
Borrawer shall pey the premiums required (o maintain the Mortgage Insurance in elfect. If, Tor any reason,
the Marlgage Insarance coverage required by Lender ceases (o be available from the mortgage insurer that
previously provided suc’ insurance and Borrower was required to make separately designated payments,
joward the premiumy’ for_Morigage Insurance, Borrower shall pay (he premiums required to obtain
coverage substantially-¢quivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent (o the cost to Forrower of the Mortgage Insurance previously in effect. from an alternate
mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is nol
available, Borrower shall continue (o pey to Lender the amount of the separately designated payments that
were due when the insurance coveszpe-ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss resorve in liew of Morigage Insurance, Such loss reserve shall he
non-relundable, notwithstanding the fact that e Loan is ultimately paid in full, and Leader shall not be
required to pay Borrower any interest or earitnigs on such loss reserve. Lender can no longer require loss
reserve payments il Mortgage Insurance coverage tuithe amount and for the period that Lender requires)
provided by an insurer selected by Lender agan _becomes available, is obtained, and Lender requires
separalely designated payments toward the premiums tor Mortgage Insurance. If Lender required Mortgage
insurance as a condition of making the Loan and Borrowsr was required to make separafely designated
payments toward the premiums for Morigage Insurance, sorrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a nen-vefundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with amwritten agreement between Borrower and
Lender providing for such fermination or until termination is required by, Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided/in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchase the Note) for certain Josses il
may incur i Borrower does not repay the Loan as agreed, Borvower is_roi4 party (o the Morigage
lusurance,

Mortgape insurers evaluate their total risk on all such insurance in force fromcdme to time, and niay
enter into agreements with other parties that shave or modify their risk, or reduce lesses, These agreements
are on (erms and canditions thal are satisfactory to the mortgage insurer and the other party (or parties) to
these agreements. These agreements may require the mortgage insurer to make paymentsusing any soaree
of Tunds thai ihe mortgage insurer may have avaitable (which may include funds obtained fran» Mortgage
lnsurance premiums).

As a resull of these agreements, Lender, any purchaser of the Note, another insurer, any irinsarer,
any other entity, or any affiliate of any of the foregoing, may receive {(directly or indirectly) amousits hal
derive from (or might be characterized as) a portion of Borrower's payments for Morigage Insurance, in
exchange for sharing or modifying the morigage insurer’s risk, or reducing losses. 11 such agreememt
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of (he
premivms paid to the insurer, the arrangemendt is often termed “captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

intialh - S-_ﬂ/"c{a =
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Tnsurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned (0 and shall be paid to Lender. i

If the Property is cramagcd. such Miscellancous Proceeds shall be applied o restoration or repair o
(he Property. if the restoration or repair is economically feasible and Lender's securily is not lessened.
During such repair and restoration period, Lender shall have the right v hold such Miscellancous Proceeds
until Lénder has had an opportunity o inspect such Property to ensurce the work has been completed to
l.ender'ssatisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs andcestoration in a single disbursement or in a series of progress payments as the work is
completed. Uilrss an agreement is made in writing or Applicable Law requires interest (o e paid on such
Miscellanenvs Proceeds. Lender shall not be required to pay Borrower any interest or carnings on such
Miscellaneous Procesds. 1 the restoration or repair is not economically {easible or Lender's security would
he lessened, the Miscelfaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then die/ with (he excess. if any, paid lo Borrower. Such Miscellaneous Proceeds shall be
applicd in the order provided far in Section 2.

In the event of a totl fiking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due. with
the excess, if any, paid lo Borrowe!.

In the event of a partial taking.destruction, or loss in value of the Property in which the fair market
value of (he Property immediately before the partial taking, destruction, or loss in value is cqual o or
greater than the amount of the sums secured by this Security Tnstrument immediately before the partial
taking, destruction, or loss in value, unless” Sorrower and Lender otherwise agree in writing, the sums
secured by this Sccurity Instrument shall be reguved by the amount of the Miscellaneous Procecds
niltiplied” by the following fraction: (a) the towl_amount of the sums secured immediately before the
partial taking, destruction, or loss in value diviced /by (b) the fair market value of the Property
inumediatety before the partial taking, destruction, or loss invalue. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in/value of the Property in which the fair market
value of the Property immediately before the partial taking “desiruction, or loss in value is less than the
amount of the sums secured immediately before the partial takirg, destruction, or loss in value. unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured Dy (his Security Instrument whether or not the sums are then ue,

If the Property is abandoned by Borrower, or if, after notice 4oy Lender o Borrower that the
Opposing Party (as defined in the next sentence) offers to make an awaid w’settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice isZiver, Lender is authorized
to collect and apply the Miscellancous Proceeds cither to restoration or repait of @he Property or o the
sums secured by this Security Instrument. whether or not then due. "Opposing Parv:” means the third party
fhat owes Borrower Miscellaneous Proceeds or the party against whom Borrower has @ right of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding. whether civil or criminal, is bégnn that, in
Lender's judgment, could result in forfeiture of the Property or other malerial impairment“of hender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a defasland, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid (o [ ender.

All Miscellaneous Proceeds that are not applied o restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the tine for
payment or modilication of amortization of the sems secured by this Security Instrament granted by Lender

-3 bt de S
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10 Borrower or any Suceessor in Interest of Borrower shall not operaie o release the liability of Borrower
or any Successors in Inierest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Tnterest of Borrower or to refuse to extend time for payment or otherwise modifly
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceplance ol payments from third persons. entities ot
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shalk be joint and several. However, any Borrower who
co-signs_this Security Instrument but does not cxecute the Note {a "co-signer”): (4] is co-signing this
Securits steument only to morgage, grant and convey the co-signer's interest in the Property under the
terms of This Security Tnstrument; (b) is not personally obligated to pay the sums secured by this Security
Instrumedt;and () agrees that Lender and any other Borrower can agree o extend, modify, forbear or
make any acchrmodations with regard (o the terms of this Security Instrument or the Note without the
co-signer's eansedl

Subject to (he’ provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligaticns aader this Security Instrument in writing. and is approved by Lender, shall obtain
all of Borrower's rights ans benefits under this Security Insteument. Borrower shall not he released from
Borrower's obligations and lizhility under this Sccurity Instrument unless Lender agrees (o such release in
writing. The covenants an(_agreements of this Sccurity Instrument shall bind (except as provided in
Section 20) and benelit (he successorsaand assigns of Lender.

14. Loan Charges. Lender imay ‘charge Borrower fees for services performed in connection with
Borrower's default, for the purpose o protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not-iiiied (o, attorneys' fees, property inspection and valuation fees.
In regard 1o any other {ees, the absence ol eariess authorily in this Security Instrument to charge a specilic
fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security insitiment or by Applicable Law.

If the Loan is subject to a law which sets maxi=wm loan charges. and that law is finally interpreted so
that the interest or other loan charges collected or to-be sollected in connection with the Loan exceed the
permitted Hmits, then: (a) any such loan charge shall Le reduced by the amount necessary to reduce the
charge to the permitted limit; and {b) any sums alrcady coliectzddrom Borrower which exceeded permitted
limits will be refunded 1o Borrower. [ender may choose to angke this refund by reducing the principal
owed under the Note or by making a direct payment to Beriower, I a refund reduces principal. the
reduction will be treated as a partial prepayment withoul any plepayment charge {whether or not a
prepayment charge is provided for under the Note). Borrower's acceptance of any such refund made by
direct payment 1o Borrower will constitute a waiver of any right of action/borrower might have arising out
of such overcharge.

15. Notices. All nolices given hy Borrower or Lender in connection wiln this Security lnstrument
must be in writing. Any notice 10 Borrower in connection with this Security Instrument shall be deemed 1o
have been given to Borrower when mailed by (irst class mail or when actually deliveicd,to Borrower's
notice address if sent by other means, Notice to any one Borrower shall constitute notice to 22! Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Peapiioe Address
unless Borrower has designated a substitute notice address by nolice (v Lender. Borrower shailprompily
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borsewer's
change of address. then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by defivering it or by mailing il by Tirst class mail (0 Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any uofice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
reccived by Lender. If any notice required by this Security Instrument is also required under Applicabie
Law, the Applicable Law requirement will satisly the corresponding requirement under this Security

Instrument.
Cs
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16. Governing Law; Severability; Rules of Construction. This Securily Instrumient shall be
pgoverned by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject (o any requirements and limitations ol
Applicable Law. Applicable Law might explicitly or implicitly allow the partics to agree by contract or il
might be silent, but such silence shall not be construed as & prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Faw. such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given cffect without the conflicting provision.

As used in this Security [nstrument: (1) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender: (b) words in the singalar shall mean and
include the plural and vice versa: and () the word “may" gives sole discretion without any obligation to
take am oction.

17+Lorrower's Copy. Borrower shall be given one copy of ihe Note and of this Security Instrumend.

18. T'ransfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or heneficial interest in the Property, including, but not limited
fo. those bensliciul interests transferred in a bond for deed, contract for deed, iustallment sales contract o
escraw agreemen, e intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any pedt ofthe Property or any Interest in the Property is sold or transferred (or il Borrower
is not a matural persor asd.a beneficial interest in Borrower is sold or transferred) without Lender's prior
writlen consent, Lender mav.require immediate payment in full of all sums secured by this Security
strument. However. this (opfiere shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender excrcises this opticn, Liender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 3u-d2ys from the date the notice is given in accordance with Section 15
within which Borrower must pay all susys-secured by this Security Instrument. I Borrower fails to pay
these sums prior to the expiration of thispetiod, Lender may invoke any remedies permitied by this
Security Instrument without further notice o1 cemand on Borrower.

19, Borrower's Right to Reinstate Afte’ Acceleration. Il Borrower meets certain conditions,
Borrower shall have the right to have enforcement of-this Security Instrument disconfinued at any time
prior 1o the carliest of: (a) five days before sale of ‘the Property pursuant to Section 22 of this Security
Instrament; (b) such other period as Applicable Law might“specily for the termination ol Borrower’s right
to reinstate; or (c) entry of a judgment enforcing this Secwrity Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be duedinder this Security Instrument and the Note
as if no acceleration bad occurred; (b) cures any defaalt of any-sier covenants or agreements; {c) pays all
expenses incurred in enforcing this Security Instrument, including, bt not Jimited to, reasonable allorneys’
fees, property inspection and valuation fees, and other fees incurred Los the purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (@) takes such action as Lender may
reasonably require to assure that Lender's interest in the Properly and” rights under this Security
Instrument, and Borrower's obligation to pay the sums sccured by this Security Insdument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requite that Borrower pay
such relnstaiement sums and expenses in one or more of the following forms, as sclecteah by Lender: (a)
cash: (b) money order: (¢) certilied check, bank check, treasurer's check or cashier's check, nrovided any
such check is drawn upon an institution whose deposits are insured by a federal agency, msturientality or
entity; or (d) Electronic Funds Transfer, Upon reinstatement by Borrower, this Security lastZument and
ohligations secured hereby shall remain fully cffective as if no acceleration had occurred. Holvever, this
right 1o reinstate shalt not apply in the case of acceleration under Section 18,

20. Sale of Nole; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Secarity Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in (he entity (known as the "Loan Servicer”) that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Nole, this Security {nsirument, and Applicable Law, There also might he
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be piven written notice of (he change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer ol servicing. If the Note is sold and therealter the Towan is
serviced hy a Loan Servicer other than the purchaser of the Note. the mortgage loan servicing ohligations
(0 Barrower will remain with the Loan Servicer or be transferred (o a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action {as cither an
individual litigant ov the member of a class) thal arises from the other party’s actions pursnant (o this
Security Instrament or that alleges (hat the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party {with such
nalice given in compliance with the requirements of Section 15) of such alleged breach and aflorded the
other_zary hereto a reasonable period after the giving ol such notice to (ake corrective action. 1f
Applicablotaw provides a time period which must clapse before certain action can be taken. that time
periad will be' deemed fo be reasonable for purposes of (his paragraph. The notice of aceeleration and
oppurtunity 14 crre given to Borrower pursuant to Section 22 and the notice of acceleration given (o
Borrower pursuail w Section 8 shall be deemed (o satisfy the notice and opportunity (o take corrective
action provisions of thiz Section 20.

21, Hazardous -Seistances. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or Pazardous substances, pollutants, or wastes by Environmental Law and the
todlowing substances: gasolines kevosene. other flammable o toxic petroleum products, loxic pesticices
and herbicides, volatile solvents, malerials containing asbestos or formaldehyde, and radioactive materials:
{b) "Environmental Law” means federdd laws and laws of the jurisdiction where the Property is located that
relate (0 bhealtk, safety or cavironmental (pretection; (¢) "Environmental Cleanup™ includes any response
action, remedial action, or removal action, 45 defined in Environmental Law; and (d) an "Environmental
Condition” means a condition that can cause./conjribute 10, or otherwise trigger an Eiviconmental
Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, oa or in the Property. Borrower shall not do,
nor allow anyone else (o do, anything affecting the Property ‘a) that is in violation of any Environmental
Eaw. (h) which creates an Environmental Condition, or (¢} whicn. due-to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the ‘valuc of the Property, The preceding
two sentences shall not apply to the presence, use, or storage on the Ztaperty of small quantities of
Hazardous Substances that are generally recognized (o be appropriate to poripal residential uses and to
maintenance of the Property (including, but not limited (o, hazardous substances in consumer products).

Borrower shall promptly give Lender wrilten notice of {a) any investigation ! c'aim, demand. lawsuit
or other action by any povernmental or regulatory agency or private party involving e Property and any
Hazardous Substance or Environmemtal Law of which Borrower has actual knowieage, (b) any
Environmental Condition, including but not limited to, any spilling, leaking. discharge, reledspar.threat of
refease of any Hazardous Substance, and (c) any condition caused by the presence, use or ielease of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmenial or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance aflecting the Praperty is necessary, Borrower shall prompily (ake all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
[ender for an Environmental Cleanup,

C.S
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NON-UNIFORM COVENANTS. Borrower and Lender further cavenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specity: (a)
the default; (b) the action required to cure the default; (c} a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
forecioaure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foresiosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument
without furtier demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled ko collect all expenses incurred in pursuing the remedies provided in this Section 22,
including. but not limied to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon pavifignt of all sums secured by this Security Instrument. Lender shall refease this
Security Insirument. Borrower stial]l pay any recordation costs. Lender may charge Borrower a {ec for
releasing (his Security Instrument, but nly if the fee is paid to a third party for services rendered and the
charging of (he fee is permitted unaes. Apalicable Law.

24, Waiver of Homestead. In accordznzc with Ilinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Hiinois hamestead exemption laws.

25. Placement of Cotlateral Protection Insurzitce. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreenient with Lender, Lender may purchase insurance
at Borrower's expense to prolect Lender's interests in Boitewer's collateral. This insucance may, but need
not, protect Borrower's interests. The coverage that Lendel surchases may not pay any claim that
Borrower makes or any claim that is made against Borrower.ir-Commection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only alter providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's agreement. I Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of the insurance, including interest
and any other charges Lender may impose in connection with the placemeéntof ihe insurance, until the
effective date of the cancellation or expiration of the insurance. The costs ol the/inspzance may he added 1o
Borrower's total outstanding balance or obligation. The costs of the insurance may b more than the cost of
insurance Borrower may be able 1o ohtain onits own.
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BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants confained in this

Security Instrument and in any Rider executed by Borrower and recorded with it

Wilnesses:
Céw»ffv Z M oC {Seal)
= [ " Borrower
Clemente Salgado a@ M
2 e (Seal)
, ’ . Borrower
Margarita Salgado a’/k/a Margarita De Salgado
@\-G(!L) 0010).01 Page 14 of 15 Form 3014 1/01
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STATE OF ILLINOIS, Gk County ss:
1, f'rﬁfe}fé 1 L'JICJL ;k}(‘l(, . a Notary Public in and for said county and
state do hereby certify thal

# f . .
Uiemente S- /:7{‘@4; sl D Leire L % /’(j'e;//c Ajiln
Weagr e "be Silgode
personally known to me fo be the same person(s) whose name{s) subscribed to the foregoing instrument,
appearcd before me this_day in person, and acknowledged that hc/sh@‘ sigmed and delivered (he said

instruzeny as his/hcr/ﬂleﬁrcc and voluntary act, for the uses and purposes therein set forth.
Gived ander my hand and official seal. his / 3 " day of HM/V‘-;’ A

My Commission Gxviges: f'}f‘)‘qﬂt‘} //' ' YA
/ y _ ;7
R
/

Noetary Public

E s et S Bl P W, WY 3t

i

4 CEFIZIAL SEAL

it ERNESTC MALDONADC

é Moiyry Fublic - Hlale of llinois ;
{ y Commission Expires Dec 14, 2010
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this Thirteenth day of  August, 2008
and is.inorporated into and shall be deemed to amend and supplement the Mortgage, Decd
of Trust/or Security Deed (the "Security Instrument"} of the same date given by the
undersignzd {the "Borrower") to secure Borrower's Note to Citicorp Trust Bank, fsh

{the
"Lender”) of the saric date and covering tho Property described in the Security Instrument

and located at:
5111 W 30TH 8T.CICERO, IL 60804-3531
[Property Address]

1-4 FAMILY COVENANTS. [r) addition to the covenants and agreements made in the
Security Instrument, Borrower and bender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJTCT TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Securic/ Instrument, the following items now or hereafter
attached to the Property to the extent th ey are fixtures are added Lo the Property description,
and shalt also constitute the Property coveled by the Security Instrument: building materials,
appliances and goods of every nature whatsazver now or hereafter located in, on, or used, or
intended to be used in connection with the Preserty, including, but not limited to, those for
the purposes of supplying or distributing heating,‘ceoting, electricity, gas, water, air and light,
fire prevention and extinguishing apparatus, security ard-access controt apparatus, plumbing,
bath tubs, water heaters, water closets, sinks, rangss, stoves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, storm windows, ctorm doors, screens, blinds, shades,
curtains and curtain rods, attached mirrors, cabinets, panel’ng and attached floor coverings,
all of which, including replacements and additions thereto, shall be deemed to be and remain
a part of the Property covered by the Security Instrument. All 07 the foregoing together with
the Property described in the Security Instrument (or the leasehaid estate if the Security
Instrument is on a leasehold) are referred to in this 1-4 Family/itider and the Security
instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall rot szek, agree to or
make a change in the use of the Property or its zoning classification, uliess lender has
agreed in writing to the change. Borrower shall comply with all laws, ordinances, wqulations
and requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shail'not-allow
any lien inferior to the Security instrument to be perfected against the Property (wvitaout
Lender’s prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in
addition to the other hazards for which insurance 1s required by Section 5.

MULTISTATE 1- 4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

Form 3170 1/01
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E "BORROWER'S RIGHT TO REINSTATE' DELETED. Section 19 is deleted.

F. BORROWER' S QCCUPANCY. Unless Lender and Borrower otherwise agree in writing,
Section 6 concerning Borrower's occupancy of the Property is deleted.

G -ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower shall assign
to Lende all leases of the Property and all security deposits made in connection with leases
of the Preperty. Upon the assignment, Lender shall have the nght to modify, extend or
terminate «ne existing leases and to execute new leases, in Lender’s sole discretion. As uscd
in this paragraph G, the word "lease” shall mean “sublease” if the Security Instrument is on a
leasehold.

H. ASSIGNMFAT OF RENTS; APPOINTMENT OF RECEIVER, LENDER IN POSSESSION.
Borrawer absolutely’ end unconditionally assigns and transfers to bender all the rents and
revenues ('Rents”} ci-the Property, regardless of to whom the Rents of the Property are
payable. Borrower authorizes Lender or Lender's agents to collect the Rents, and agrees that
cach tenant of the Properivcshall pay the Rents to Lender or Lender's agents. However,
Borrower shall receive the” Rents until: (i) Lender has given Borrower notice of default
pursuant to Section 22 of the Security Instrument, and (i) Lender_has given notice to the
tenant(s) that the Rents are to he raid to Lender or Lender's agent. This assignment of Rents
constitutes an absolute assignmerit 2nd not an assignment for additional security only.

If Lender gives notice of defaul_ t¢ Porrower: {i) all Rents received by Borrower shall be
held by Borrower as trustee for the bercfit of Lender only, to be applied to the sums secured
by the Security Instrument; (i} Lender snall ke entitled to collect and receive all of the Rents
of the Property; (i) Borrower agrees that €ach'tenant of the Property shall pay all Rents duc
and unpaid to Lender or Lender's agents ugariender's written demand to the tenant; (1v)
unless applicable law provides otherwise, all‘Rznis collected by Lender or Lender's agents
shall be applied first to the costs of taking cordaal of and managing the Property and
collecting the Rents, including, but not limited to, atterney’s fees, receiver's fees, premiums
on receiver's honds, repair and maintenance costs, insdrance premiums, taxes, assessments
and other charges on the Property, and then to the surng.secured by the Security Instrument;
(v) Lender, Lender's agents or any judicially appointed receiven shall be liable to account for
only those Rents actually received; and (vi) Lender shali be entitled to have a receiver
appointed to take possession of and manage the Property and coliect the Rents and profits
derived from the Property without any showing as to the incgeguacy of the Property as
security.

If the Rents of the Property are not sufficient to cover the costs bf laking centrol of and
managing the Property and of collecting the Rents any funds expended by Lender for such
purposes shall become indebtedness of Borrower to Lender secured by the Security
instrument pursuant to Section 9.

Borrower represents and warrants that Borrower has not executed any pigs’ assignment
of the Rents and has not performed, and will not perform, any act that would prevent Lender
from exercising its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall not be required o onter
upon, take control of or maintain the Property before or after giving notice of default to
Borrower. However, Lender, or Lender's agents or a judicially appointed receiver, may do so
at any ume when a default occurs. Any application of Rents shall not cure or waive any
default or invalidate any other right or remedy of Lender. This assignment of Rents of the
Property shall terminate when ali the sums secured by the Security Instrument are paid in full.

|. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or
agreement in which Lender has an interest shall be a breach under the Security Instrument
and Lender may invoke any of the remedies permitted by the Security Instrument.

s
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained

. " —

“Torrower

Clemente Salgado
e R
V2 ' yi (Seat)
7 y4

Margarita Salgado alk/a Margarita De Salgado
(Sign Original Ounly)
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EXHIBIT A

ORDER # 6456622

ALL THAT PARCEL OF LAND IN COOK COUNTY, STATE OF ILLINOIS, AS MORE FULLY
DESCRIBED IN DEED DOC # 0734048048, [D# 16-28-425-009-0000, BEING KNOWN AND
DESIGNATED AS LOT 6 IN BLOCK 1IN CUDAHY'S SECOND ADDITION TO CHICAGO, BEING A
SUBDIVISION IN THE SOUTHEAST QUARTER OF SECTION 28, TOWNSHIP 39 NORTH, RANGE
13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

BY FEEF SIMPLE DEED FROM CLEMENTE SALGADO AND MARGARITA DE AVILA SALGADO ARA
MARGARITA SALGADO AND JAVIER SALGADO AS SET FORTH IN DOC # (734048048 DATED 09/17/2007
AND RECORDEZ 1246/2007, COOK COUNTY RECORDS, STATE OF ILLINOIS.
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