9of 4

JHs 2044

UNOFFICIAL COPY |
DR
g

Doct: 0823433084 Fee: $60.00
Eugene »Qene" Moore RHSP Fee:$10.00
Cook County Recorder of Deeds

, . .

Termination of Lease

Dated: August 7, 2008

Box 400-CTCC

7
j




Lo -

QUS20UY

0823433084 Page: 2 of 8

UNOFFICIAL COPY

TERMINATION OF LEASE

THIS TERMINATION OF LEASE (the “Termination”) made as of the 7th day of
August, 2008, by and between FOUNDERS BANK, not individually, but A/T/U/T/A dated April
3, 2000 and known as Trust No. 5674, and DENNIS M. HEYWOOD collectively, as “Lessor,”
and SAINT XAVIER UNIVERSITY, as “Lessee”.

WITNESSETH:

WHEREAS, by Master Lease dated August 30, 2002 (the “Lease”), Lessor leased to
Lessee a poinior of the property (the “Leased Premises”) commonly known as 10339-10345
South Pulaski Avenue, Chicago, Illinois, (Permanent Index Nos. 24-14-100-043-0000; and 24-
14-100-044-0000, ficreinafter, the “Property’)) , which Property is more particularly described
in Exhibit A attached nereto; and

WHEREAS, Lessor aiid Lessee mutually desire to terminate and surrender all of their
respective obligations under tke \_ease, and to settle their rights and duties with respect to the
Lease, commencing on the date set forth above, upon the terms and conditions hereinafter set
forth,

NOW, THEREFORE, in consideratizn.of the mutual covenants and agreements
hereinafter set forth, and other good and valuablc vonsideration, the receipt and sufficiency of
which are hereby acknowledged, the parties hereto hereby agree as follows:

1. Termination of Lease. Lessor and Lesses hisreby terminate and surrender,
effective as of 11:59 a.m., Central Time, on the date set foith above (the “Effective Date”), all of
their respective obligations, liabilities, rights, title and interest ir; to and under the Lease, upon
all of the terms and conditions herein set forth. It is mutually understood and agreed between
Lessor and Lessee that the Lease is hereby rescinded, terminated, canicelled and of no further
force and effect as of the date hereof, except as otherwise provided in this Termination.

2. Mutual Release of Obligations. As of the Effective Date, Lessorand Lessee
hereby mutually release one another from all of their respective claims, terms, covedants,
conditions and obligations arising or to be performed under the Lease, except that Zessor and
Lessee do not release one another from any of the following obligations, which shall curvive
cancellation of the Lease hereunder: (i) the respective obligations of each of Lessor and Lessee,
if any, relating to matters arising prior to the Effective Date; and (ii) the respective obligations of
Lessor and Lessee under this Termination.

3. Utilities; Prorations. It is expressly understood that Lessee shall pay and will be
responsible for timely payment of utility charges under the Lease relating to the Leased Premises
which accrue prior to the Effective Date. At the request of either party, Lessor and Lessee shall
promptly re-prorate, based upon the parties’ respective obligations hereunder, measured as of the
Effective Date, (a) any pre-paid Base Rent; (b) utility charges under the Lease.

4, Counterparts. This Termination may be executed in several counterparts, and all
so executed shall constitute one Termination, binding on each of the parties hereto,
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notwithstanding that each of the parties are not signatories to the original of the same
counterpart. A facsimile copy containing facsimile copies or photocopies of signatures of any
party shall be binding.

5. Successors and Assigns. This Termination shall be binding upon and shall inure
to the benefit of the parties hereto and their respective successors and assigns.

6. Conflicts. In the event of a conflict or inconsistency between the provisions of
this Termination and the provisions of the Lease, the provisions of this Termination shall govern
and control.

14738437\V-1
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IN WITNESS WHEREOF, Lessor and Lessee have executed this agreement the day and
year first written above.

LESSOR: LESSEE:

SAINT XAVIER UNIVERSITY,

mdividually, i
FOUNDERS BANK, not incivicua 'y an [llinois not-for-profit corporation

but as Trustee under Trust Agreement g4 '
April 3, 2000 and known as Trust N.@ 4l

/ g (A ;
, s 4y By:
By: Q'!}J;,Q(/ﬂm #rd ) ' sze:

Title:_ASSISTAMT Its:
Dated
-and-
ATTEST

DENNIS M. HEYWOOD, as sole owner of the
beneficial interest in and holder o1 the power of
direction under Trust No. 5674

Secretary

This Instrumert: is exacuted by the undersigned Land Trustee not
parsonally but sclely as Trustes In the exercise of the power and
zuthority conferrad upsn and vested in it a5 such Trusige. ltis
exprassty undarstood and ayresd that all the warrenties, indamnities.
repvasentadions, covenants, undertekings and agreements ferein
mads 5r the part of the Tructeos are undertaken by it solely in its
capanity as Trusice an not persoraily. o personal ligbility or
personal responsisiity is assumed by 0r sheli at any time be
asserter: or enforceablo against the Trustes on account of any
warranty, indemnify, reprasentaticn, covenant, undertaking or
agreement of the Trustee in this instrument,

1473843TWV-1
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IN WITNESS WHEREOQF, Lessor and Lessee have executed this agreement the day and

year first written above.
LESSOR:

FOUNDERS BANK, not individually,
but as Trustee under Trust Agreement dated
April 3, 2000 and known as Trust No. 5674

By:
Title:

-2l '
@m%’%/@f L

DENNIS M. HEYWOOD: 25 sole owner of the
beneficial interest in and holdzr of the power of
direction under Trust No. 5674,

14738437\V-1

LESSEE:

SAINT XAVIER UNIVERSITY,
an Illinois not-for-profit corporation

By: euacon (P
Nemerxdgan L Ble

Itsrﬂiﬂgz?;m_hnamjﬂm
Dated: Jl6 o8

ATTEST:

Wi%
/ Secretary
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STATE OF ILLINOIS )
) SS.

COUNTY OF COOK )

Personally came before me this - grH day of August, 2008, the above named
CHERYL DALTON, ASSISTANT TRUST OFFICER OF FOUNDERS BANK

to me known to be the person who executed the foregoing instrument and
acknowledge tue same.

Nl e Yol
K‘Q ...,____.% County, _cogr

N Public, ILLINO S s
My commission is permanent: (If not, state expiration date:
. 10/16/11

Official Seal
Jillian M Rodriguez
Notary Public State of Hllincis {
My Commission Expires 10/16/2011

STATE OF ILLINOIS )
)SS.

COUNTY OF COOK )

Personally came before me this day of Argnst, 2008, the above named

s

to me known to be the person who executed the foregoiiag instrument and
acknowledge the same.

*

Notary Public, County, _____
My commission is permanent. (If not, state expiration date:

Y ———

1473843 RV-!
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STATE OF ILLINOIS )
) SS.
COUNTY OF COOK )

Personally came before me this Zd day of August, 2008, the above named

Susan Pieas , the Vice Pesalid Bc Business dnd

Vil l)Lr\ﬁ/M'ﬁ”‘}I

to me known to be the person who executed the foregoing instrument and
acknowledge the same.

Notary Public, 4
My commission is perman=zi.

ot
STATE OF ILLINOIS )
) SS.
COUNTY OF COOK )

Personally came before me this day of August, 2008, the above named
to me known to be the person who executed the foreg;i;:g iistrument and
acknowledge the same.

*
Notary Public, County,

My commission is permanent. (If not, state expiration date:

b

14738437\V-1
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EXHIBIT A

Legal Description of the Land

THE NORTH 96 FEET OF THE WEST }; OF LOT 117 IN J.S. HOVLAND’S
RESUBDIVISION OF J.S. HOVLAND’S 103" STREET SUBDIVISION OF THE WEST %
AND THE NORTHWEST % OF THE NORTHEAST % OF THE NORTHWEST % OF
SECTION 14, TOWNSHIP 37 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.




