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Logn Number: 0177624517  MORTGAGE
MIN- 1001132-0177624517-3
DEFINITIZNS

Words used in multizie ssotions of this document are defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Cevian! rules regarding the usage of words used in this document are also provided in Section 16.

{A) “Security Instrument” picuns this document, which is dated JULY 31, 2008 , togather
with all Riders to this document

(B) "Borrower”is DAVID' A. CURTIS AND ELLEN FOSTER CURTIS, HUSBAND
AND WIFE

Borrower is the mortgagor under this Security Ins’.urient.

(C) "MERS"is Morigage Electronic Registraticy Systems, Inc. MERS is a separate corporation that 13 acling
solely as  nominee for Lender and Lender's successors aniwussigns. MERS is the mortgagee under this Security
Instrument. MERS is organized and existing vader the \aws o Delaware, and has an address and telephone number
of B.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-1Fc3

(D) "Lender"is PROFESSIONAL MORTGAGE P2IWTHERS, INC.

Lender is a TLLINCIS CORPORATION organized
and existing under the laws of ILLINOIS -
Lender's addressis 2626 WARRENVILLE ROAD, SUITE 200, DOWNERS GROVE,
ILLINCIS 60515

(E} "Note” means the promissory note signed by Borrower and dated  JULY 37,2008

The Mot states that Borrower owes Lender TWO HUNDRED FIFTY-EIGHT! TLOUSAND AND
00/100 Dollars (U.S. § 258,000,070 } phus interest.
Borrower has promised to pay this debl in regular Periodic Payments and to pay the debt i1 fult not later than
AUGUST 1, 2038 .

(F) "Property™ means the propesty that is described below under the heading " Transfer of Rights 1u the P-cperty.”

ILLINCAS—Singie Family--Fannle Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic EFQsE gop.a40-1362
Form 3014 1/01 Page 1 of 14 www.docrmagic. com




T304 mzm anl

0823548007 Page: 3 of 19

UNOFFICIAL COPY

(G) "Loan"means the debt evidenced by the Note, plusinterest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(H) "Riders™ means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

k] Adjustable Rate Rider [7] Planned Unit Development Rider
[71 Balloon Rider [ Biweekly Payment Rider

[ 1-4 Family Rider {0 Second Home Rider

[ Condominium Rider [ Other(s) [spesify)

() "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicialt
oprans.

) *Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges
that 3% imposed on Borrower or the Property by a condominium association, homeowners association or similar
organmiz/tior.

(K) "Eilect:oni Funds Transfer” means any transfer of funds, other than & transaction criginated by check, draft,
or similar paper ‘dstrument, which is initiated through an electronic terminal, telephonic mnstrument, computer, or
magnetic tape so.as troorder, instruct, or authorize a financial institution to debit or eredit an account. Such term
ineludes, but iz nel limiwt to, point-of-sale transfers, automated teller machine transactions, iransfers initiated by
telephone, wire transters, and automnated clearinghouse transfers.

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellancous Procee!ts” ‘ac us any compensation, settlement, award of demages, or proceeds paid by any
third party (other than insurance jroceeds paid under the coverages described in Section 5} for: (i) damage to, or
destruction of, the Property; (ii) cond: mnat on or other taking of alt or any part of the Property; (iif) conveyance in
lieu of condemnation; or (iv) misrepresentations of, or omissions as 1o, the value and/or condition of the Property.
() "Mortgage Insurance” means insura 1ce 7 rotecting Lender against the nonpayment of, or default on, the Loan.
(0) "Periodic Payment" means the regularly sch:dvled amount due for (i) principal and interest under the Note,
plus (ii) any amounts under Section 3 of this Secuwr* v Tnstrument.

(P) "RESPA" means the Real Estate Settlement P ocedur=s Act (12 U.5.C. §2601 et scq.) and its implementing
regulation, Regulation X (24 C.F.R. Past 3500), as they migh, be amended from time to time, or any additional or
sucessor legislation or regulation that governs the samuc-sphjecl matter. As used in this Security Instrument,
"RESPA* refers to all requirements and restrictions that are iiapeser’ in regard to a * federally related morigage loan*
even if the Loan does not qualify as a "federally related mortgag s lor,® under RESPA.

(Q) mSuccesser in Interest of Borrower" means any party that hus takei. title to the Property, whetber or not that
pacty has assumed Borrower's obligations under the Note and/or this Seerinr Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals; extensions and modifications
of the Note; and (i) the performance of Borrower' s covenants and agreeménts under this Sec/miy Instrument and the Note,
For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nomme~ for Z.ender and Lender's
successors and assigns) and 1o the successors and assigns of MERS the following described prope.ty loctied in the

COUNTY of COCK
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]
ILLINOIS—Singla Family--Fannle Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €FCITE pop-840-1302
Form 3014 1/01 Page 2 of 14 www.docmegic. com
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LOTS 47 AND 48 IN BLOCK 9 TN FLOSSMOOR PARK, BEING A SUBDIVISION
IN THE WEST 1/2 OF THE SOUTHWEST 1/4 AND THE SOUTHEAST 1/4 QF THE
SCUTHWEST 1/4 OF SECTION 6, TOWNSHIP 35 NORTH, RANGE 14, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COQK COUNTY, ILLINOIS.

A.P.N.: 32-06-314-024-0000 & 32-06-314-025-0000

which currently has the address of 2103 HUTCHISCN ROAD
{Street)
FLOSSMOOR , Mlinois 60422 (“Property Address"):
[City] [Zip Code)

TOGETHER WITH al] the improvements now or hereafter erected on the property, end all easements,
appur enances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
cover.dby this Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.*
Borrover Understands and agrees that MERS holds only legal title to the interests granted by Borrower in this Security
Instrumicit <vut, if necessary to comply with law or custom, MERS (2s nominee for Lender and Lender’ s suceessors
and assigash bas he right: 1o exercise any or all of those interests, including, but not limited to, the right to foreclose
and sell the Prupe:.y: and to take any action required of Lender including, but not limited 1o, releasing and canceling
this Security Instrimer..

BORROWER COYEMANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
to mortgage, grant asu convev the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants £ad v i1) Jefend generally the title to the Property against all claims and demands, subject
to any encumbrances of recora.

THISSECURITY INSTRUME I' ¢ 'nbines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction te constitute & uniform security instrument covering real property.

UNIFORM COVENANTS. Borrowir ar d ] ender oovenant and agree as follows:

1. Payment of Principal, Interest, Esciow lrems, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the lebt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay fi'ads fi r Eserow Items pursuant to Section 3. Payments due
under the Note and this Security Instrument shall be woade in U.S. currency. However, if any check or other
instrument received by Lender as payment under the Note o thi. Security Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due und.r th2 Note and this Security Instrument be made in
one o7 more of the following forms, as selected by Lender: (a) cash, () mney order; (¢} certified check, bank check,
treasurer' s check or cashier's check, provided any such check is drawn 2pri ¢n institution whose deposits are insured
by a federal agency, instrumentality, or entity; or (d) Elestronic Funds Treasfur.

Payments are deemed received by Lender when received at the locanon desisiaied in the Note or at such other
location as may be designated by Lender in accordance with the notice provision : in Scotion 15, Lender may return
any payment or partial payment if the payment or partial payments are msufficient w bvioo the Loan current. Lender
may accepl any payment or partial payment insufficient to bring the Loan current, vt uf waiver of any rights
hereunder or prejudice te its rights to refuse such payment or partial payments in the ficurs; but Lender is not
obligated to apply such payments at the time such psyments are sccepled. If each Periodic Pay ment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such aapplied funds
until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reazs aable neriod of
time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such fi'ads will be
applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offsut.ri clinn
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which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note and this Seourity Instrument or performing the covenants and agreements secured by this Security
Instrement,

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following erder of priority: (a) interest due under the Note;
{b) principal due under the Note; (c) srnounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first to late charges, second
to any other amounts due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If
more than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
any excess exists after the payment is spplied to the full payment of one or more Periodic Payments, such excess may
be applied to any late charges due. Voluntary prepayments shall be applied first to any prepayment charges and then
as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shlinot extend or postpone the due date, or change the amount, of the Periodic Payments.

7, Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the
Note,/ariil the Nete is paid in full, a sum (the *Funds") to provide for payment of amounts due for: (a) taxes and
assessnrants and other items which can attein priority over this Security Instrument as a lien or encumbrance on the
Property; it itasehold payments or ground rents on the Property, if any; {(c) premiums for any aod all insurance
required Uy Lol’sounder Section S; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower
1o Lender in lién of e payment of Mortgege Insurance premiums in accordance with the provisions of Section 10,
These items are calied "% serow Jtems. " At origination or at any time during the term of the Loan, Lender may require
that Community Assosia’ior Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be & Eserow ltem. Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this Section. Borrow(r stal-pay Lender the Funds for Escrow Items unless Lender waives Borrower's
obligation 1o pay the Funds for ary or all Escrow Items. Lender may waive Borrower' s obligation to pay to Lender
Funds for any or all Escrow Items at a7y tine. Any such waiver may oaly be in writing. In the event of such waiver,
Borrower shall pay directly, when anl where payable, the amounts due for any Escrow [tems for which payment of
Funds has been waived by Lender and, if [.enc ar requires, shall furnish to Lender receipts evidencing such payment
within such time period as Lender may require” Bo rowver's obligation to make such payments and 1o provide receipts
shall for all purposes be deemed to be a covenaii bt agreement contained in this Security Instrument, as the phrase
"¢ovenant and agreement” is used in Section 9. 1f orrower is obligated te pay Escrow ltems directly, pursuant to
s waiver, and Borrower fails to pay the amount due for & Eser yw Item, Lender may exercise its rights under Section
9 and pay such amount and Borrower shall then be obligted »oder Section 9 to repay to Lender any such amount.
Lender may revoke the waiver as to any or all Escrow ltems ¢t ar;, tme by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all une’s, and in such amounts, that are then required
under this Section 3.

Lender may, at any time, collect and hold Fonds in an emount () suff.c.ent to permit Lender to apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum wms urta lender can require under RESPA.
Lender shall estimate the amount of Funds due on the basis of current daia and repsenable estimates of expenditures
of future Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a feders! agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) o 1 ‘ny Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specinier! under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escro ¢ Goorit, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits (Linder to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest o be paic. on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lendrs can ygree

ILLINOIS~Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic EFCETER poo.540-1362
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in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in acoordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shatl pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary 1o make up the deficiency i accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shalt promptly refund to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions sttributable to
the Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items
are Escrow ltems, Borrower shall pay them in the manner provided in Section 3.

Borrewer shall promptly discharge any lien which has priority over this Security Instrament unless Borrower:
{8>'2grees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only
su.lo1g as Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against
enfor.<ment of the lien in, legal proceedings which in Lender' s opinion operate to prevent the enforeement of the lien
while “itos> proceedings are pending, but only until such proceedings are concluded; or (c) secures from the holder
of the licp i agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender
determiriés thit ooy part of the Property is subject to a lien which can attain priority over this Security Instrument,
Lender may g ve sorrower a notice identifying the lien. Within 19 days of the date on which that notice is given,
Borrower shall setsfv e len or take one or more of the actions set forth above in this Section 4,

Lender may recuiy s Barrower to pay a one-time charge for a real estate tax verification and/or reporting service
uged by Lender in cuxuection with this Loan.

5, Property Insurar ce.  Beltower shall keep the improvements now existing or hereafter erected on the
Property insured against loss py<ire, hazards included within the term "extended coverage," and any other hazards
including, but not limited to, earthqyikes'and floods, for which Lender requires insurancs. This insurance shall be
maintained in the amounts (includiie deductible levels) and for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences ¢/ n change during the term of the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower sub’ect 1o Lender's right to disapprove Borrower' s choice, which right shall
not be exercised unreasonably. Lender may requus Borrower to pay, in connection with this Loan, either: (a) a one-
time charge for flood zone determination, certifical.on and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent /narg s each time remappings or similar changes ocour which
reasonably might affect such determination or certificaiion, Rorrower shall elso be responsible for the payment of
any fees imposed by the Federal Emergency Management /.ger .y, in connection with the review of any flood zone
determination resulting from an objection by Borrower.

1f Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligat?on .. purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or ‘nizht not pratect Borrower, Borrower's
equity in the Property, or the contents of the Property, against any risk, liazard or Ychility and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that € e cos. of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have vbi-ined. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by th's Se utity Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payabir, with such interest,
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewels of such policies shall be subject 1o Texder's right to
disapprove such policies, shall include a standard mortgage clause, and shell name Lender as morige see and/or as &n
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lencer recuires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower abt~insany

ILLINOIS—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €R0rmE pog-pap-1382
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form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage cleuse and shall neme Lender as mortgagee and/or as an additional loss
payes.

In the event of loss, Borrower shall give prompt notice to the insurance cerrier and Lender. Lender may make
proof of loss if not made promptly by Borrower, Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be spplied to resloration
or 1epair of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opporfunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Unless an egreement
is made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retsined by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
If the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Dorrower. Such msurance proceeds shall be applied in the erder provided for in Section 2.

'f Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and
relate: matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has
offered 1o vettle 2 claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the
notice 1sgivi, In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns 14 Levider-fa) Borrower's rights to any imsurance proceeds in an amount not to exceed the amounts unpaid
under the Note or tair Security Instrument, and (b) any other of Borrower's rights (other than the right to any refund
of unearned premiums 3id by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the Lov.tage of the Property. Lender may use the insurance proceeds either to repair or restore the
Property or to pay aiswunts unnaid under the Note or this Security Instrument, whether or not then due.

6. Oceupancy, Borrowe shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the executior of this Security Instrument and shall continve to cceupy the Property as Borrower's
principal residence for at least one yer! siter the date of occupancy, unless Lender otherwise agrees in writing, which
consent shall not be unreasonably witxheid, or unless extenuating circumstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and r'7ofection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Propeiv.o deteriorate or commit waste on the Property. ‘Whether or not
Borrower is residing in the Property, Borrower sh/ 1l maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition/ Unlvss it is determined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shal.nromptly repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation proci eds ure paid in connection with damage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for s rrpaiss and restoration in a single payment or in
a series of progress payments as the work is completed. If the insuranc ov vondemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's abl.gation for the completion of such repair
or restoration.

Lender or its agent may make reasonable entries upon and inspections of the “rope:ty, If it has reasonable cause,
Lender may inspect the interior of the improvements oa the Property. Lender shailgiv: Borrower notice at the time
of or prior to such en interior inspection specifying such reasonable cause.

8. Borrower's Lean Application. Borrower shall be in default if, during the I san ~pplication process,
Borrower or any persons of enfities acting at the direction of Borrower or with Borrower's kne/a sigr or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed to providy Lender with
material information) in connection with the Loan. Material representations include, but arv.rot limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

JLLINOIS—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €FINe oo s40.1302
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9, Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is & legal
proceeding that might significantly affect Lender’s interest im the Property and/or rights under this Security Instrument
{such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for enforcement of e lien which may
atiain priority over this Seeurity Instrument or to enforce laws or regulations), or (¢} Borrower has abendoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not limited to: (s) paying any sums
secured by & lien which has priority over this Security Instrament; (b) appearing in court; and (c) paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including its secured
position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code violations or dangerous conditions, and have utilities turned on or off. Although Lender may take action
under this Section 9, Lender does not have to do so and is not under any duty or obligation to do so. It is agreed that
Lender incuss no liability for not taking any or all actions authorized under this Section 5.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Sesusity Instrument, These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payab.e, with such interest, upon notice from Lender to Borrower requesting payment.

% this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
Borrov'er s all not surrender the Jeasehold estate and interests herein conveyed or terminate or cancel the ground lease.
Borrowei shalinot, without the express written consent of Lender, alter or amend the ground lease. 1f Borrower
aequires dee-*n i, the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger
in writing.

10. Mortgage Iraurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiwas erired to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage
Insurance coverage réquired by Lender ceases to be available from the mortgage insurer that previously provided such
insurance and Borrower wa: renlirod to make separately designated payments toward the premiums for Mortgage
Insurance, Borrower shall pay th% premiums required to obtain coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a ¢//st substantially equivalent to the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternar> mortoage insurer selected by Lender. If substantially equivalent Mortgage
Insurance coverage is not available, Borro/ver *hall continue to pay to Lender the amount of the separately designated
payments that were due when the insurance o verc gy »¢ased to be in effect. Lender will accept, use and refain these
payments as a non-refundable loss reserve in lisu of Martgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Losn is ultimately aid in full, and Lender shall not be required to pay Borrower any
interest or earnings on such loss reserve. Lender can no/longe; require loss reserve payments if Mortgage Insurance
coverage (in the amount and for the period that Lender saqui=2s) provided by an insurer selected by Lender again
becomes available, is obiained, and Lender requires sepaate!s designated payments toward the premiums for
Mortgage Insurance. If Lender required Mortgage Insurance as a coadition of making the Loan and Borrower was
required to meke separately designated payments toward the premiuris fur Mortgage Insurance, Borrower shall pay
the premiums required to maintain Mortgege Insurance in effect, or to’provide a non-refundable loss reserve, until
Lender' s requirement for Mortgege Insuranoe ends in accordance with any y/7i*2n egreement between Borrower and
Lender providing for such termination or until termination is required by Applics™icLaw. Nothing in this Section
10 affects Borrower's obligation to pay interest at the rate provided in the Note

Mortgage Insurance reimburses Lender (or any entify that purchases the Now) £u1_certain losses it may incur
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Morigige Jusurance.

Mortgege insurers evaluate their total risk on all such insurancs in force from time w me; and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreezarnis rie on terms and
conditions that are satisfactory o the mortgage insurer and the other party (or parties) to thesc agrements. These
agreements may require the mortgage insurer 1o make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Morigage Insurance premiums).

ILLINOIS—Single Femily--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic EFammd gnp.s40.1362
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As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might
be characterized 8s) & portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender inkes a share
of the insurer's risk in exchange for & share of the premiums paid to the insurer, the arrangement is often termed
*captive reinsursnce.” Further:

(&) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not inerease the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law, These rights may inelude the right
to reccive cerfain disclosures, to request and obiain cancellation of the Morigage Insurance, to have the
Morigage Insarance terminated autoematically, and/or to receive a refund of any Mortgage Insurance premiums
that were unearmed at the time of such cancellation or termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to
and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
1'the resteration or repair is economically feasible and Lender's security is not lessened. During such repair and
restoraiion period, Lender shall have the right to hold such Misceltaneous Proceeds until Lender has had an
opportunit’ to inspeet such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken prompily. Lender may pay for the repairs and restoration in & single disbursement
or in a sirize of progress paymenis as the work is completed. Unless an agreement is made in writing or Applicable
Law requires \ntcieg” to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings o such Miscellaneons Proceeds. If the restoration or repair is not economically feasible or
Lendes's security wiuld be ‘essened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether r not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order prov.ded far-in Section 2.

In the event of a total takiny, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, des’ruct on, or loss i value of the Property in which the fair market value of
the Property immediately before the partial ta'ing) destruction, or loss in value is equal to or greater than the amount
of the sums secured by this Security Instrumei 1mimedistely before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in wrifing, the sums secured by this Security Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplier. by ti e following fraction: (a) the total amount of the sums
secured immediately before the partial taking, destruction, ot 'oss in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, (or J- ss.in value. Any balance shall be paid to Borrower.

Tn the event of a partial taking, destruction, or loss in valie of the Property in which the {air market value of
the Property immediately before the partial taking, destruction, or J/ss 'n value is less than the amount of the sums
secured immediately before the partial taking, destruction, or loss in./alue, unless Borrower and Lender otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums ser ursd by this Security Instrument whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to E orrow x that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damagss ‘Dorrower fails to respond to
Lender within 30 days after the date the notice is given, Lender is authorized to collec’ ane apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Secvuuty Instrument, whether
or not then due. "Opposing Party" means the third party that owes Borrower Miscellaneovs “roeseds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or eriminal, is beguw.fuat, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lendet's interest in ‘ne Property
of rights under this Security Instrument. Borrower can cure such a default and, if acceleration has ocourred _rimate
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ag provided in Section 19, by cansing the action or proceeding to be dismissed with a ruling thet, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender’s interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
medification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or 1o refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lender's acceptance of
payments from third persons, entities or Successors in Interest of Borrower or in amounts less than the amount then
due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Asvigns Bound. Borrower covenants and agrees
thr ¢ Qorrowet' s obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
ity nent but does not execute the Note (a "co-signer”): (g) is co-signing this Security Instrument only to mortgage,
grani‘and convey the co-signer's interest in the Property under the terms of this Security Instrument, (b} is not
personiiy bligated to pay the sums sscured by this Security Instrument; and (c) agrees that Lender end any other
Borrowu: ¢rii agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrumet o= Note without the co-signer's consent.

Subject 11 Uie provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under %ais Sszurity Instrument in writing, and is approved by Lender, shall obtain all of Borrower' s rights
and benefits under th,s S:cr-ity Instrument. Borrower shall not be released from Borrower's obligations and lisbility
under this Security Iisiument nuless Leunder agrees to such release in writing. The covenants and agreements of this
Security Instrument shall bir'd (e teet as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lende! may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lenler's interest in the Property and rights under this Security Instrument,
including, but not limited to, attorneys' fees. property inspection and valuation fees. Inregard to any other fees, the
absence of express authority in this Security Jistrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. L ader may not charge fees that are expressly prehibited by this Security
Instrument or by Applicable Law.

If the Loan is subject to a law which sets max mum loan charges, and that law is finally interpreted so that the
interest or other Joan charges collected ot to be collect/d in yonnection with the Loan exceed the permitted limits,
then: (a) any such loan charge shall be reduced by the sneunt necessary to reduce the charge to the permitted limit;
and (b} any sums already collected from Borrower which e: ceer.erl permitted limits will be refunded to Borrower.
Lender may chooss to make this refund by reducing the principal Owe. under the Note or by making a direct payment
10 Borrower. If a refund reduces principal, the reduction will b+ treated as a partial prepayment without any
prepayment charge (Whether or not a prepayment charge is provided fo pucer the Note). Borrower's acceptance of
any such refund made by direct payment to Borrower will constitute 8 waiy:r.of any right of action Borrower might
have arising out of such overcharge.

15. Natiees. All notices given by Borrewer or Lender in connection with| this Sccrrity Instrument must be in
writing. Any notice to Borrower in conneotion with this Securily Instrument shaii-Ue Jeemed to have been given to
Borrower when mailed by first class mail or when actually delivered to Borrower's n)tis address if sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicabl: Ler expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designiie 4 a ~ubstitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of addres. 1f Lender
specifies a procedure for reporting Borrower's change of address, then Borrower shall only report a <Fange of address
through that specified procedure. There may be only one designated notice address under this Security (nstroment
at any one time. Any notice to Lender shell be given by delivering it or by mailing it by first class mail i Toata's
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address stated herein unless Lender has designated another address by notice to Berrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender.
Tf any notice required by this Seourity Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security [nstrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security [nstrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (g) words of the mascnline gender shall mean and include corresponding
newter words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa; and (¢) the word "may" gives sole discretion without any obligation to take any action.

17. Borrewer's Copy. Borrower shall be given cne copy of the Note and of this Security Instrument.

18. Tramsfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in
tho Property" means any legal or beneficial interest in the Property, including, but not limited to, those beneficial
\wterr sts transferred in a bond for deed, contract for deed, installment sales contract or esocrow agreement, the intent
of which is the transfer of title by Borrower at a future date to & purchaser.

17 'allor any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a
natural pe17 o and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent,
Lender riay v o ire immediate payment in fiull of all sums secured by this Security Instrument. However, this option
shall not be exeriised by Lender if such exercise is prehibited by Applicable Law.

If Lender ev.reis.: this option, Lender shall give Borrower notice of acceleration, The notice shall provide a
period of not less thea 37 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay =il sums seciued by this Security Instrament. 1f Borrower fails to pay these sums prior to the expiration of
this period, Lender may invi ke £ 2y remedies permitted by this Security Instrument without further notice or demand
on Borrower.

19. Borvewer's Right to Rein-iate After Acceleration, If Borrower meets cerlain conditions, Borrower shalt
have the right to have enforcement ¢f this Security Instrument discontinuted at any time prior to the earliest of: (a)
five days before sale of the Property pursuart to Section 22 of this Security Instrument, (b) such other period as
Applicable Law might specify for the terminat on of Borrower's right to reinstats; or {c) entry of a judgment enforcing
this Security Instrument. Those conditions arz/uh Borrower: (8) pays Lender all sums which then would be due
under this Security Instrument and the Note as if no acceleration had occusred; (b) cures any default of any other
covenants or agresments; (c) pays all expenses incurre’s in eaforcing this Security Instrument, inchiding, but not
limited to, reasonable attorneys' fees, property inspectics and valuation fees, and other fees incurred for the purpose
of protecting Lender's interest in the Property and rights unier #ais Security Instrument, and (d} takes such action as
Lender may reasonsbly require to assure that Lender's interest in the Property and rights under this Security
Instrument, and Borrower’ s obligation to pay the sums secured by “ai" se7urity Instrument, shall continue unchanged
unless as otherwise provided under Applicable Law. Lender may requiie %ot Borrower pay such reinstatement sums
and expenses in one or more of the following forms, es selected by Lender. () cash; (b) money order; (c} certified
check, bank check, treasurer' s check or cashier's check, provided any sucii check i~-“rawn upon an institution whose
deposits are nsured by a federal agency, instrumentality or entity; or (d) dlectronic Funds Transfer. Upon
reinstalement by Borrower, this Security Instrument and obligations secured heret; shull remain fully effective os if
no acceleration had occurred. However, this right to reinstate shall not apply in the casz o a¢ leration under Seotion 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a nirtia” interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to T iowser. A sale might
result in & change in the entity (known as the "Loan Servicer") that collects Periodic Paymen.s du: onder the Note
and this Security Instrument and performs other morigage Joan servicing ebligations under the 17o's, this Security
Insirument, and Applicable Law. There elso might be one or more changes of the Loan Servicer unrelr.ed ic @ sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given written netice of the change which il
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state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage losn servicing obligations
to Borrower will Temain with the Loan Servicer or be trensferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be jeined to any judisial action (as either an individual
Jitigant or the member of & class) that arises from the other party's actions pursuent to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reasen of, this Security Instrument,
until such Borrower or Lender has notified the other party (with suchnotice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to take corrective action. If Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acoeleration and opportunity 1o cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursuant to Sectivn 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of this Section 20.

21, Hazardous Substances. As used in this Section 21: (a) "Hezardous Substances” are those substances
de”ined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gazoliae, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materiais containing asbestos or formaldehyde, and radioactive materials; (b) *Envirowmental Law" means federal
laws art 12 vs of the jurisdiction where the Property is located that relate to health, safety or environmental protection;
{¢) "Envirrdmental Cleanup” includes any response action, remedial action, or removal action, as defined in
Enviromdentsi Low, and (d) an "Environmental Condition® means a condition thal can cause, contribute to, or
otherwise trigyer ©a Environmental Cleanup.

Borrower shail ne' zause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hezardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything afféciing the Property (a) that is in violation of any Environmental Law, (b) which creates an
Environmental Condition, ¢ (¢} which, due to the presence, use, or release of & Hazardous Substance, creates a
condition that adversely affects ine value of the Property. The preceding two sentences shall not apply to the
presence, use, or storage on the Proporty of small quantities of Hazardous Substances that are generally recognized
to be appropriate to normal residenial uses snd to maintenance of the Property (including, but not limited to,
hazardous substances in consumer produs).

Borrower shall promptly give Lender witlen notice of (&) any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agenuy or Urivate party involving the Property and any Hezardous Substance
or Environmental Law of which Borrower has actua. knowledge, (b) any Environmental Condition, including but not
limited to, any spilling, leaking, discharge, release or (rea) of release of any Hazardous Substance, and (o} any
condition caused by the presence, use or release of a Havardons Substance which adversely affects the value of the
Property. If Borrower learns, or is notified by any govern nt'| o1 regulatory authority, or any private party, that
any removal or other remediation of any Hezardous Substance utfecting the Property is necessary, Borrower shall
promptly take all necessary remedial aotions in accordance with Exvirinthental Law. Nothing herein shall create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covensrt-snd agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrowe! prio- to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (bt ne < prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (i) bz defanlt; (b) the action
required to cure the default; (c) s date, not less than 30 days from the date the notice - gav-a to Borrower, by
which the defanlt must be cured; and (d) that failure to cure the default on or before the ixieapecified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclotaze by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default o any other
defense of Borrower to acceleration and fereclosure. If the default is not cured on or before the dale sricifs
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in the notice, Lender at iis option mzy require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursiting the remedies provided in this Seetion 22, including,
but not limited to, reasonable atforneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Seourity Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

24. Waiver of Homestead. Insccordance with Illinois law, the Borrower hereby releases and waives all rights
under and by virtue of the lllinois homesiead exemption laws,

25. Placement of Cellateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay sny claim that Borrower makes or any ¢laim that 1s made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower hus obtained insurance as required by Borrower's and
Lrioder's agreement, If Lender purchases msurance for the collateral, Borrower will be responsible for the costs of
«at 7ysurance, including interest and any other charges Lender may impose in connection with the placement of the
inswrsze, until the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be add.d to Borrower' s total outstanding balance or obligation. The costs of the insurance may be more than the cost
of insuzzaes Forrower may be able to obtein on its own.
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BY SIGNING BELOW, Borrawer accepts and agrees to the terms and covenants conteined in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

GG L i?l

oy et 10757
lmFACELLEN E‘O/STER CURTIS -Bon(gsfg

DAVID
ELLEN FOSTER CURTIS,
ATTORNEY-IK-FACT

(Seal) (Seal}
«Borrower -Borrower
— Ale (Seal) (Seal)
-Borrower -Borrower

Witness: Vitness:
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[Space Below This Line For Acknowledgment)

State of Illinois

County of JEC@K_—

The foregoing instrument was acknowledged before me this — 31ST DAY OF JULY 2008

by
ELLEN FOSTER CURTIS NS band and  aifc

Signatare of Person Taking Acknowledgment

C loten

iy
OFFICIAL BEAL
prwlsE MILCAREK
Yotk GFLLINDIS

Title
(Seal) Serial Number, if any
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Loan Number: 0177624517

FIXED/ADJUSTABLE RATE RIDER
(LIBOR One-Year Index (As Published In The Wall Street Journal)-
Rate Caps-Ten-Year Interest Only Period)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 3lst day of
JULY, 2008 , and is incorporated into and shall be deemed to amend
and supplement the Mortgage, Deed of Trust, or Sceurity Deed (the * Security Instrument™} of the same date
given by the undersigned ("Borrower”) to secure Borrower's Fixed/Adjustable Rate Note (the "Note™) to
PROFESSICNAL MORTGAGE PARTNERS, INC., AN ILLINOIS
CORPORATION {"Lender"}
of the same date and covering the property described in the Security Instrument and located at:

2103 HUTCHISON ROAD, FLOSSMOOR, ILLINOIS 60422
[Property Address]

7HE NOTE PROVIDES FOR A CHANGE IN BORROWER'S FIXED INTEREST
Fo1E TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE
AMOLINT BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT
ANY CANF TIME AND THE MAXIMUM RATE BORROWER MUST PAY.

ADDITIONAL COVEZANTS. In addition to the covensnts and agreements made in the Security
Instrurent, Borrower and Letter further covenant and agree as follows:

A. ADJUSTABLE RATE AND'MONTHLY PAYMENT CHANGES

The Note provides for an initial fie?-interest rate of 5.875 %. The Note also provides
for a change in the initial fixed rate to ai: adjas'able interest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND mONTHLY PAYMENT CHANGES

(A) Change Datex

The initial fixed interest rate I will pay will chanje to an edjustable interest rate on the first
day of AUGUST, 2013 , and“w7 adiustable interest rate 1 will pay may change
on that day every 12th month thereafler. The date on whis* 1 initial fixed interest rate changes to an
adjustable interest rate, and each date on which my adjustable ittersst »te could change, 1s called a "Change
Date.”

(B) The Index

Beginning with the first Change Date, my adjustable interest rate wiil be based on an Index. The
"Index"® is the average of interbank offered rates for one-year U.S. dollas-denoininated deposits in the
London market ("LIBOR™), as published in The Wall Street Journal. The most i/t index figure available
as of the date 45 days before each Change Date is called the "Current Index.”

MULTISTATE RIXED/ADJUSTABLE RATE RIDER - WSJ One-Year LIBOR DocMagic EFQIE aor, 440.17.7
Ten-Year Interest Only Period WWW. JOCIEEN OT.
Single Family - Fannie Mag UNIFORM INSTRUMENT
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If the Index is no longer available, the Note Holder will choose a new index that is based upon
comparable information. The Note Holder will give me notice of this cheice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
TWO AND 250/1000 percentage points { 2.250 %)
to the Current Index. The Note Holder will then round the result of this addition to the nearest one-eighth
of one percentage point (0. 125%). Subjeet to the limits stated in Section 4(D) below, this rounded amount
will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of my monthly payment. For payment adjustments
oceurring before the First Principal and Interest Payment Due Date, the amount of my monthly payment will
be sufficient to repay all accrued interest each month on the unpaid principal balance at the new interest rate.
If I make & voluntary payment of principal before the First Principal and Interest Payment Due Date, my
payment amount for subsequent payments will be reduced to the amount necessary to repay atl accrued
interest on the reduced principal balance at the current interest rate. For payment adjustments occurring on
or after the First Principal and Interest Payment Due Date, the amount of my monthly payment will be
~ufficient to repay unpaid principal and interest that 1 am expected to owe in full on the Maturity Date at the
Jurrent interest rate in substantially equal payments.

(D) Limits on Inferest Rate Changes

"’he interest rate I am required to pay at the first Change Date will not be greater than

10.875 % or less than 2.250 %. Thereafter, my adjustable interest rate will never
be inctvas 1 vr decreased on any single Change Date by more than two percentage points from the rate of
interest I “ave s=en paying for the preceding 12 months. My interest rate will never be greater than

10.8%5.%

(E) Effect'v>Date of Changes

My new interest rotz-will become effective on each Change Date. 1will pay the amount of my new
monthly payment beginins, o= /e first monthly payment date afier the Change Date uatil the amount of my
monthly payment changes «gain.

(Fy  Notice of Changes

Before the effective date or'ary ~hange in my interest rate and/or monthly payment, the Note Holder
will deliver or mail to me a notice ol sura change. The notice witl include information required by law to
be given to me and also the title and telep aon nrunber of a person whe will answer any question [ may have
regarding the notice.

(G) Date of First Principal and Inte est Po;ment

The date of my first payment consisting of bo_h prir sipal and interest on this Note (the " First Principal
and Interest Payment Due Date") shall be that date whicl(s the 10th anniversary date of the first payment
due date, as reflected in Section 3{A) of the Note.
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower's initial fixed interest rate changes to an adjustable interest rate under the terms stated
in Section A above, Uniform Covenant 18 of the Security Instrument shall read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interest in the Property” means any legal or beneficial interest in the Property, including,
but not limited to, those beneficial interests transferred in a bond for deed, contract for deed,
installment sales comtract or escrow agreement, the intent of which is the transfer of title by
Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or
if Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred)
without Lender' s prior written consent, Lender may require immediate payrent in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if
such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of net less than 30 days from the date the nofice is given in
accordance with Section 15 within which Borrower must pey all sums secured by this Security
Tastrument. 1f Borrower fails to pay these sums prior to the expiration of this period, Lender may
“avo' e any remedies permitted by this Sesurity Instrument without further notice or demand on
Borrovie:.

9 When BoryJwei's initial fixed interest rate changes to an adjustable interest rate under the lerms stated
in Section A abnveTniform Covenant |8 of the Security Instrument described in Section B1 above shall
then cease to be in effec?; “and the provisions of Uniform Covenant 18 of the Security Instrument shall be
amended 1o read as followr

Transfer of the Pre perty or a Beneficial Interest in Borrower. As used in this Section
18, "Interest in the Property*-muass any legal or beneficial interest in the Property, including,
but not limited to, those benefizi=! y*arests transferred in a bond for deed, contract for deed,
installment sales contract or escrow s resment, the intent of which is the trensfer of title by
Borrower at a future date to a purchass..

If all or any part of the Property or any Jaicrest in the Property is sold or transferred (or
if Borrower is not a natural person and a ber sficia) interest in Borrower is sold or transferred)
withowt Lender' s prior written consent, Lender tuay fetuire immediate payment in full of all sums
secured by this Security Instrument. However, thisuriien shall not be exercised by Lender if
such exercise i prohibited by Applicable Law. Lende: a0 shall not exercise this option if; (a)
Borrower causes to be submitted to Lender informatiod reruivad by Lender to evaluate the
intended transferee as if a new loan were being mads to the trarsfer s¢; and (b} Lender reasonably
determines that Lender's security will not be impaired by the lo”z assumption and that the risk
of a breach of any covenant or agreement in this Security Instrument 35 accoptable to Lender.
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To the extent permitted by Applicable Law, Lender may charge a reasonsble fee 25 a
condition to Lender's consent to the loan assumption. Lender also may require the transferee to
sign an assumption agreement that is acceptable to Lender and that obligates the transferee 1o keep
al] the promises and agreements made in the Note and in this Security Instrument. Borrower will
continue to be obligated under the Note and this Security Instrument unless Lender releases
Borrower in writing,

If Lender exercises the option to require immediate payment in full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days from
the date the notice is given in accordance with Section i35 within which Borrower must pay all
sums secured by this Security Instrument. If Berrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument
without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants contained in this
Fixed/Adjustable Rate Rider.

- 7 //f
Gl v i oy
/é &//A//Wﬁ / ‘!/Z(s:l)j

h Sﬁ.’T ELLEN FOSTER CURTIS -Borrower

ELLEN E\)S”'m‘? CURTIS,
ATTORNEY-IF-FACT

Ay c ‘/ﬂ/

(Seal) (Seal)
-Borrower -Borrower
(Seul) (Seal)
-Borrower ~Borrower
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