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MODIFICATION AND EXTENSION AGREEMENT

-

THIS AGREEMENT made as of this 13th day of August, 2008 between
REPUBLIC BANK 2T CHICAGO, an Illinois banking corporation, hereinafter calted
Bank, and CHICAGO FROPERTIES & INVESTMENTS, L.L.C., the Owner of the
property and/or the Obligor under the Note, and HELMUTH A. STAHLECKER and
KAREN S. STAHLECKER, the Guarantors under the Note, hereinafter both called
Second Party, WITNESSETH:

THAT WHEREAS, Bank is the swrer of that certain Note in the amount of
$1,077,000.00 dated November 30, 2006; sccured either in whole or in part by a
Construction Morigage, and Assignment 0f Rents recorded as Document Nos.
0634101339, and 0634101340, respectively, covering the real estate described below:

THE SOUTH 85 OF LOTS 1 AND 2 IN SUB.SLOCK 2 IN BUECHNER’S
SUBDIVISION OF BLOCK 1 IN THE SUBLIVISRION OF SECTION 19,
TOWNSHIP 40 NORTH, RANGE 14 EAST OF TuyE. THIRD PRINCIPAL
MERIDIAN (EXCEPT THE SOUTHWEST % OF THE YORTHEAST %, THE
SOUTHEAST % OF THE NORTHWEST ' AND THE: ZAST 2 OF THE
SOUTHEAST %) IN COOK COUNTY, ILLINOIS.

Commonly known as: 3946 N. Marshfield Avenue, Chicago, Illinois 65613
PIN: 14-19-207-040-0000

WHEREAS, the parties hereto wish to modify the terms of said Note and
Mortgages as set forth herein;

NOW THEREFORE, in consideration of ONE DOLLAR ($1.00), the covenants
herein contained and other good and valuable consideration, the receipt and sufficiency
of which is hereby acknowledged, the parties hereto agree as follows:

1. The rate of interest charged under the Note shall be changed to .50% over the
floating Prime Rate of the Bank, except that said rate of interest shall at no time
be less than 6.00%.
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2. The maturity date of the Note and Mortgage hereinbefore described is hereby
extended from June 30, 2008 to June 30, 2009.

3, This agreement is subject to Second Party paying Bank a modification fee of
$2,257.99, a loan documentation fee of $500.00 and the interest due for the
months of June and July in the amount of $8,783.00.

Second Party warrants and certifies that the indebtedness evidenced by the Note is a valid
and subsisting debt of the Obligor and in all respects free from all defenses, setoffs and
counterclaims both in law and equity, as is the lien of the Mortgage.

In all siher respects, the Note hereinbefore described and all mortgages, documents
and/or insiruments securing the same shall remain unchanged and in full force and effect.

Notwithstanding the foregoing, Second Party expressly waives any defenses, which it
now has or may have or assert. Furthermore, in order to induce Bank to enter into this
agreement, and for oth:cr good and valuable consideration, the receipt and sufficiency of
which is hereby acknowiedged, Second Party does hereby release, remise and forever
discharge Bank of and froni any-and all setoffs, claims, counterclaims, demands, causes,
causes of action, suits and/or induments which it now has or may have against Bank
including but not limited to matier arising out of the Note and/or any document,
instrument or agreement securing tiic-¢2me or arising out of any banking relationship
existing between the parties.

IN WITNESS WHEREOF, this instrutieiit is executed the date and year first

above written.

BANK: SECOND PARTY:
REPUBLIC BANK OF CHICAGO, an CHICAGO PROI ERTIES &
Illinois banking corp. INVESTMENTS, L

o W0 s s . ) M%&&

Nancy Powefs Grossi, Vice "President Helmuth A. Stahlecker, Manager

Karen S. Stahlecker, Member

CONj"ENTED TO BY ﬁ{\’NTORS

Helmuth A. Stahlecker, Individually

A 1S S e o—

Karen S. Stahlecker, Individually
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STATE OF ILLINOIS ]
] ss
COUNTY OF GOOK 1

I, THE UNDERSIGNED |, a Notary Public in and for the said County in the State
aforesaid, DO HEREBY CERTIFY that NANCY POWERS GROSSI personally
known to me to be the same person whose name is subscribed to the foregoing instrument,
appeared before me this day in person and acknowledged that She  signed, sealed and
delivered the said instrument as such officer of said Bank and caused the seal of said Bank
to be thereunto affixed as heL  free and voluntary act and as the free and voluntary act
and deed of said Bank for the uses and purposes therein set forth.

notarial seal this ,q\‘i\ day of ‘/_Juﬁasr 0%

cnnnbiiign-under

: g “al

4 A “\s

§ NOTARY® LV LOFILLNOIS @4 /Qul,

:‘ My L S Lo087I09 A 1

LAAAAs - R el Notary Public
STATE OF ILLINOIS 3

COUNTY o%‘oﬁ_t%&f } N

], THE UNDERSIGNED - 2 Notary Public in and for the said County in the
State aforesaid, DO HEREBY CERTIFY thai HELMUTH A. STAHLECKER ,
personally known to me to be the same petsorwhose name is subscribed to the foregoing
instrument, appeared before me this day in person and acknowledged that __he _ signed,
sealed and delivered the said instrument as tree and voluntary act, for the uses and
purposes therein set forth.

Given under my hand and notarial seal this | 7 day-of W , D) 007

bﬂ&w‘g Shalde, b

O Otarﬁ]?lﬁ)ﬁft AL"
KAREN . i ECKIR

STATE OF ILLINOIS ]

] ss NOTaws v o i OF ILUMOIS
COUNTY OF _@@5__ ] M: - o TR 3/6/2015_ 2

I, THE UNDERSIGNED , a Notary Public in and for the said County in the
State aforesaid, DO HEREBY CERTIFY that KAREN S. STAHLECKER ,
personally known to me to be the same person whose name is subscribed to the foregoing
instrument, appeared before me this day in person and acknowledged that She  signed,
sealed and delivered the said instrument as EQ& free and voluntary act, for the uses and
purposes therein set forth.

Given under my hand and notarial seal this %4 day of Jg&gsz , 200F.

Notary Public

CFFICIAL SEAL

ANN DOUKAS

NOTARY PUBLIC - STATE OF ILLINOIS
MY COMMISSION EXPIRES:00/27/08 |
§
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MEER  suED EXPIRES
080207 [EI¥R
KAREN SUE STAHLECKER

334 N COUNTY LINE RD
HINSDALE 1L 80527

Birthdate 07.2651

Female 509" 13Uiks  BLUE Eyes
Restrictions Type Class
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