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Payee: ). Garcia BL # 198348 d.b.a.
Loan Resolution Specialist,

SHORE BANK

CHATHAM BANKING CENTER

7936 SOUTH COTTAGE GROVE AVE
CHICAGO, ILLINOIS 60619

Payor: 25BRA WARD
c/0 710 . ORLEANS CHICAGO [60610] ILLINOIS

I, Debra Wair', herein "Settlor, " state the facts contained herein are true, correct,
complete, and nat misleading, to the best of my personal knowledge. I am Creditor
for the legal fictior’ U=BRA WARD, organization #357-48-9908, and have PREPAID
EXEMPT status as evidenced by UCC-1 Financing Statement #0822831116 as the
testimony of the Secretary of State Illinois.

On August 16, 2006, Settlor, signed for her legal fiction DEBRA WARD, on a Deed of
Trust recorded at Docket #0624208047, of COOK COUNTY, DEBRA WARD, herein
"BORROWER," was named as Trustor to a trust presented by The Title Company that
was named as Trustee, hereinafter”TRUSTEE." The BORROWER as Trustor entrusted
the Deed of Trust as a title to be held by.the TRUSTEE until the loan #198348 was
paid to SHORE BANK, as the Beneficiary.

The Deed stated that the BORROWER as Trustei aranted a list of measurements of a
fictitious location, entitled legal description to the dzneficiary, which became the
property of the Beneficiary as the Grantee.

The Settlor signed a Promissory Note for the BORROWES. evidencing consideration,
and delivered it to the TRUSTEE who accepted the Note as pzyment for the loan
based upon Settlor prepaid exempt status, thereby discharging rhe debt the
BORROWER, as Trustor, had with the Beneficiary.

The TRUSTEE inadvertently failed to register the Promissory Note and thzrefore the
Cook County Recorder as Public Fiduciary will register and deliver this seciity to
Beneficiary's agent as evidence that the loan has been discharged for the puilic
record and that the trust has been executed and hereby terminated.

The Beneficiary has ten (10) days to record a FULL RECONVEYANCE to original
TRUSTOR.

In the event a FULL RECONVEYANCE is not recorded in ten (10) days, beneficiary
consents that Settlor record the Reconveyance in Beneficiary's behalf.

AM/Z'(W\Q - "noFF'fCI AL SE'KL"

&bra Ward, Settlor Fred Lewis

Notary Public, State of 1tnais
My Commission Exp. ﬁgmrzme
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} 55 ACKNOWLEDGEMENT
Cook County )

I, Fred Lewis a Notary Public in and for said county and state, do hereby certify that
Debra Ward

known to me to be the same person(s) whose name(s) subscribed to the foregoing
instrument, appeared before me this day in person, and acknowledged that
he/she/they signed and delivered the said instrument as his/her/their free and
voluntary ect for the uses and purposes therein set forth.

Given under my hand and official seal, this "% of 4’%’/4‘7/ 2008

My Commission Expires %/%f%'% M

/" Notary Public

Debra Ward
¢/0 710 N, Orleans
Chicago, Illinois 60610

Settlor

e SEAL |
SHORE BANK Fred fovis
CHATHAM BANKING CENTER Notary Pubic, S'.a'\»-t;’ litino
ATTN: PAYOFF DEPARTMENT My Commission Exy
7936 SOUTH COTTAGE GROVE AVENUE o

CHICAGO, ILLINOIS 60619

RE: Contract # 198348
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Refaerences in the shaded area are for Lender's use only and do not limit the applicability of this document to any particular loan or item.
Any item sbove containing "***" has been omitted duse to text length limitations.

Borrower: BIS Designs Manufacturing and Consulting Lender: ShoreBank
Company (TIN: 56-2350671) Chatham Banking Center
744 N. Clark St. 7936 South Cottage Grove Avenue
Chicago, IL 60610 Chicago, IL 60619
Principal Amount: $40,000.00 Initial Rate: 10.000% Date of Note: August 16, 2006

PROMISE TO PAY. BIS Designs Manufacturing and Consulting Company {"Borrower"} promises to pay to ShoreBank {"Lender"), or order, in
lawful monay of the United States of America, the principal amount of Forty Thousand & 00/100 Dollars {$40,000.00} or so much as may be
outstanding, together with interest on the unpaid outstanding principal balance of each advance. Interest shall be calculated from the date of
each advanca until repayment of each advance.

PAYMENT. Borrower vd piy this loan in one payment of all outstanding principa! plus all accrued unpaid interest on August 16, 2007. In
addition. Borrower will pay reaular monthly payments of all accrued unpaid interest due as of each paymant date, baginning September 16,
2006, with all subseguent ntzivst payments to be due on the same day of sach month after that. Unless otherwise agreed or required by
applicable law, payments wil. b~ 7nvlied first to any accrued unpaid interest; then to principal; then to any late charges; and then to any unpaid
collection costs. The annual inare: t rate for this Note is computed on a 465/360 basis; that is, by applying the ratio of the annual interest rate
over a year of 360 days, multiplied by~ he outstanding principal balance, multipliad by the actual number of days the principal balance is
outstanding. Borrower will pay Lenderat'! ander's address shown above or at such other place as Lender may designate in writing.

VARIABLE INTEREST RATE. The interelt rate on this Note is subject to change from time to time based on changes in an independent index
which is the Walt Street Journal Prime Rate {the "Index"). The Index is not necessarily the lowest rate charged by Lender on its loans. If the
Index becomes unavailable during the term of (nis lozn, Lender may designate a substitute index after notifying Borrower, Lender will tell
Borrower the current Index rate upon Borrower's ruquest. The interest rate change will not occur more often than each day. Borrower
understands that Lender may make loans based on ot'ier vates as well. The Index currently is 8.250% per annum. The interest rate to be
applied to the unpaid principal balance during this No.a will be at a rate of 1.750 percentage points over the Index, resulting in an inftial rate of
10.000% per annum. NOTICE: Under no circumstances wit the interest rate on this Note be more than the maximum rate allowed by
applicable law.

PREPAYMENT. Borrower may pay without penalty all or a porfic~-of the amount owed earlier than it is due. Early payments will not, unless
agreed to by Lender in writing, relieve Borrower of Borrower's ol ligati=n to continue to make payments of accrued unpaid intersst. Rather, early
payments will reduce the principal balance due. Borrower agrees ncc to tend Lender payments marked "paid in full”, "without recourse”, or
similar language. If Borrower sends such a payment, Lender may actzptivwithout losing any of Lender’s rights under this Note, and Borrower
will remain obligated to pay any further amount owed to Lender. All writtes, sommunications concerning disputed amounts, including any check
or other payment instrument that indicates that the payment constitutes "payment in full” of the amount ewed or that is tendered with other
conditions or limitations or as full satisfaction of a disputed amount must be mailed or delivered to: ShoreBank Chatham Banking Center, Final
Payment, 7936 South Cottage Grove Chicago, IL 60619.

LATE CHARGE. If a payment Is 10 days or more late, Borrower will be charged E.£Gu% of the unpaid portion of the regularly scheduled
payment.

INTEREST AFTER DEFAULT. Upon default, including failure to pay upon final maturity, the'irierest rate on this Note shall be increased by
adding a 5.000 percentage point margin {"Default Rate Margin”}. The Default Rate Margin slial! also apply to each succeeding interest rate
change that would have applied had there been no default. However, in no event will the interes{ raze exceed the maximum interest rate
limitations under applicable faw.

DEFAULT. Each of the following shall constitute an event of default {"Event of Default"} under this Noto:
Payment Default. Borrower fails to make any payment when due under this Note.

Other Defaults. Borrower fails to compi'y with or to perform'any other term, obligation, covenant or congitir.pontained in this Note or in
any of the related documents or to comply with or to perform any term, obligation, covenant or condition coriteined in any other agreement
between Lender and Borrower.

Default in Favor of Third Parties. Borrower or any Grantor defaults under any loan, extension of credit, security ajras ment, purchase or
sales agreement, or any cther agreament, in favor of any other creditor or person that may materially affect any of Borrower's property or
Borrower's ability to repay this Note or perform Borrower's obligations under this Note or any of the related documents.

False Statements. Any warranty, representation or statement made or furnished to Lender by Borrower or on Borrower’s behalf under this
Note or the raiated documents is false or misleading in any material respect, gither now or at the time made or furnished or becomes false
or migleading at any time thereafter,

Insolvency. The dissolution or termination of Borrower's existence as a going business, the insolvency of Borrower, the appointment of a
receiver for any part of Borrower's property, any assignment for the benefit of creditors, any type of creditor workout, or the
commencement of any proceeding under any bankruptcy or insolvency laws by or against Borrawer.

Creditor or Forfeiture Proceedings. Commencernent of foreclosure or forfelture proceedings, whether by judicial proceeding, salf-help,
repossession or any other method, by any creditor of Borrower or by any governmental agency against any collateral securing the loan.

This includes a garnishment of any of Borrower's accounts, including deposit accounts, with Lender. However, this Event of Default shall
not apply if there is a good faith dispute by Borrower as 1o the validity or reasonableness of the claim which is the basis of the creditor or
forfeiture proceeding and if Borrower gives Lender written notice of the creditor or forfeiture proceeding and deposits with Lender manies or
a surety bond for the creditor or forfeiture proceeding, in an amount determined by Lender, in its sole discretion, as being an adequate
reserve or bond for the disputs.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the indebtedness or any
Guarantor dies or bacomes incempetent, or revokes or disputes the validity of, or liability under, any guaranty of the indebtedness
evidenced by this Note. In the event of a death, Lender, at its option, may, but shall not be required to, permit the Guarantor's estate to
assume unconditionally the obligations arising under the guaranty in a manner satisfactory to Lender, and, in doing so, cure any Event of
Default.
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‘Loan No: 198348 {Continued) . Page 3

ILLINOIS INSURANCE NOTICE. Unless Borrower provides Lender with evidence of the insurance coverage required by Borrower’s agreement
with Lender, Lender may purchase insurance at Borrower's expenss to protect Lender's interests in the collateral. This insurance may, but need
not, protect Borrawer's interests, The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchasad by Lender, but only after providing
Lender with evidence that Borrower has obtained insurance as required by thsir agreement. if Lender purchases insurance tor the collateral,
Borrower will be rasponsible for the costs of that insurance, including interest and any other charges Lender may impose in connection with the
placement of the insurance, until the effective date of the cancellation or expiration of the insurance. The costs of the insurance may ba added
to Borrowet's total outstanding balance or obligation.” Tha costs of the insurance may be mora than the cost of insurance Borrower may be able
to chtain on Borrower's own,

PRIOR TO SIGNING THIS NOTE, BORROWER READ AND UNDERSTOOD ALL THE PROVISIONS OF THIS NOTE, INCLUDING THE VARIABLE
INTEREST RATE PROVISIONS. BORROWER AGREES TO THE TERMS OF THE NOTE.

BORROWER ACKNOWLEDGES RECEIPT OF A COMPLETED COPY OF THIS PROMISSORY NOTE.

BORROWER:

BIS DES ARG ANE SULTING COMPANY

8 ,(’; e By: MAW"‘_'
, President of BIS Dasigrs David R. Johnsc:z?ﬂce President of BIS Designs
anufacturing and Consulting Corlipa’iy Manufacturing ard Consulting Company

LASER PRO Lending, Var. 5.32.10.043 Copr. M=and Finsaclal Selutions, ino, 1997, 2006. All Righta Revarved. - IL CALPLGAMPLD20.FC TR-11267 PA-41

L

Debré ward Settlor
EZN # 357489908 PREPAID

& OFFICIAL SEAL" |
! Fred Lewis
Notar? Fuvlic, Stats of Ittinois
My Commissiz L¥p.
APPAS Valty Y

w
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Legal Description

UNIT 53G IN TUXEDO PARK CONDOMINIUM IN THE WEST Y2 OF THE
NORTHWEST ¥ OF SECTION 9, TOWNSHIP 39 NORTH, RANGE 14, EAST OF
THE THIRD PRINCIPAL MERIDIAN, TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS ACCORDING TO THE
DECLARATION OF CONDOMINIUM OWNERSHIP RECORDED JUNE 27, 1997
AS DOCUMENT NO. 97465251 AND AS AMENDED FROM TIME TO TIME, IN
COOK COUNTY, ILLINOIS PIN 17-09-207-001

Property Address: 710 A NORTH ORLEANS STREET CHICAGO, ILLINOIS 60610




