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MORTGAGE

DEFINITIONS

Words used in multiple sections of this document are defined below £nd Cther words are defined in Sections 3,

11, 13, 18, 20 and 21. Certain rules regarding the usage of words usee in this document are &lso provided in
Sectlon 186. :

(A) "Security Instrument” means this document, which is dated August 21, Z.00R, together with all Riders ta
this document, ¢. 9. ' ' '

(B)  "Borrower" Is Scott Irvin and Michele Irvin, individually and as husband and wife, Borrower lg the
mortgagor under this Security Instrument.

(C) "Lender” is Herget Bank, National Association. Lender Is a National Bank organized ene axisting Under the
laws of the United States of America. Lendsr's address is 33 South 4th St., Pekin, IL 810164 Lander Is the
mortgagee under this Security Instrument,

{D) "Nota" maans the promissory note signed by Borrowsr and dated August 21, 2008. The Note states that
Borrower owes Lender Two Hundred Thousand Five Hundrad & 00/100 Dollars (U.S. $200,500.00) plus
interest. Borrower has promised to pay this debt In regular Periodic Payments and to pay the debt in full not
later than August 21, 2018. : o ‘

(E)  “Property” means the property that is described below under the heading "Transfer of Rights in the
Property."

{F) "Loan" means thae debt evidenced by tha Nots, plus Interest, any prepayment cherges and late charges
due under the Note, and sl gums due under thls Security Instrument, plus interast.

(G) "Riders" means all Riders to this Security Instrumant that are executed by Borrowgr. The following Riders

-
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are to be exacuted by Borrower [check box as applicabla):

[ Adjustable Rate Rider  [] Condominium Rider ] second Home Rider
[] Balloon Rider [] Planned Unit Development Rider [] Other(s) (apecify]
[J 1-4 Family Rider O Biweekly Payment Rider

(H) "Applicable Law" means all controlling epplicabla federal, state and local statutes, regulations, ordinances
and administrative rules and orders (that have the effect of law) as well as all epplicable final, non-appealable
Judicial opinizns '

(Il "Community Assoclation Dues, Fees, and Assessments” means all dues, fees, assessmeénts and other
charges that ere imposed an Barrower or the Property by a condominium association, homeowners agsociation
or similar organization

W)  “Elsctronlc Funde Yransfer" means any transfer of funds, othar than a transaction originated by check,
draft, or similar paper !nstiument, which Is initiated through an electronic terminal, telephonic instrument,
computer, or magnetic tapf so as to order, Instruct, or authorize a financial instltution to deblt or credit an
sccount, Such term includes, but I§ not limlted to, polnt-of-sale transfers, automated teller machine
transactions, transfers initlated by ielephone, wire transfers, and automeated clearinghousa transfers.

(K} "Escrow ltems"” moeans those ltems that ere described in Section 2. ' :

(L) "Miscellaneous Proceeds™ means-eiiy, compensation, settlement, award of damages, or proceeds pald by
any third party (other than insurance procesds pald under the coveragas described in Section 5) for: (i) damage
to, or destruction of, the Property; (I} cord=mnation or other teking of all or any part of the Property; (iii)
conveyance In lisu of condemnation; or (iv) mlsiaprasentstions of, or omissions as to, the value and/or
conditlon of tha Property.

(M) "Mortgage Insurance" means insurance protectirg. Lender against the nonpayment of, or default on, the
Loan,

(N} "Perlodic Payment" means the regulerly schaduled piraunt due for () principal and interest under the
Note, plus (i} any emounts under Section 3 of this Security instrument.

(0)  "RESPA" mesns the Real Estete Settlement Proceduras-Act (12 U.S,.C. § 2601 et saq.) end Its
Implemanting regulation, Regulation X (24 C.F.R. Part 3500), as ihay inight be amended from time to time, or
any edditional or successor legislation or regulation that governs ths same subject metter. As used in this
Security Instrument, "RESPA" refars to all requirements and restrlctisns that are imposed In regard to a
“federally related mortgage loan" even If the Loan does not qualify as a "federally related mortgage loan" under
RESPA.

(P} “Successor In Interest of Borrower" means any party that has taken title to the Proparty, whether or not
that party hes assumed Borrower's obligations under the Note and/or thls Security nistiument.

TRANSFER OF RIGHTS IN THE PROPERTY

Thie Security Instrumant secures to Lender: (I) the repayment of the Loan, and ail renewals, extensions and

modifications of the Note; and (Il} the performance of Borrowsr's covenants and agreemants under this

Security Instrument and the Note. For thls purpose, Borrower does hereby mortgage, grant end convey to

Lender and Lender's successors and assigns, the following described property located in the County of Coak:
Real Property tax identification number |g 05-34-113-010-0000,

LOT 4 IN WOODRUFF'S ADDITION TO WILMETTE, BEING A RESUBDIVISION OF LOTS 4 AND § OF
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BLOCK 7 IN WILMETTE VILLAGE SECTION 34, TOWNSHIP 42 NORTH, RANGE 13, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

which currently has the address of 339 Oak Clrcle, Wilmetts, lllinois 60091-2529 ("Property Addrass"™):

TOGETHER WITH all the improvements now or hereafter erectad on the property, and all easemants,
appurtenances, and fixtures now or hereaftar a part of the property, Al replacements and additions shall also
be covered by this Security Instrument, All of the foregoing Is refarred to in this Security Instrument as the
"Property."

BORROWER C2VENANTS that Borrower is lawfully selsed of the estata hereby convayed and has the right
10 mortgage, grami-and convey the Property and that the Property is unencumbered, except for encumbrancas
of record. Borrowe: varrants and will defend ganerally the title to the Property against all clalms and demands,
subject to any encumiiarices of record.

THIS SECURITY INSTRUNMENT combines uniform covenants for hational use and non-unlform covenants
with limited variations by jurisciciion to constitute a uniform security Instrument covering real property.

UNIFORM COVENANTS. Borrowier and Lender covenant end agree as follows:

1. Payment of Princlpsl, Interest, €scrow Items, Prepayment Charges, and Late Charges, Borrower shall
pay when due the principal of, and intergt un, the debt evidenced by the Note and any prepayment charges
and late charges due under tha Note. Borfcwer shall algo pay funds for Escrow ltems pursuant to Section 3.
Payments due under tha Note and thig Security Ingtrument shall be made In U.S. currency, Howaver, if any
check or other Instrument received by Lendsr as Fayment under the Note or thig Security Instrument is returned
to Lender unpald, Lender may require that any or all st 0seguent payments due under the Note and this Security
Instrument be made In one or mora of the following 12:ms, as selected by Lender: (a) cash; (b) money order:
(c) certifiad check, benk check, treasurer's chack or casnizr's chack, provided any such check Is drawn upon
an institution whose deposits are insured by a federal agency, iistrumentslity, or entity: or (d) Electronic Funds
Transfor.

Peymente are desmad received by Lender when recelved at th:-iocation designated in the Note or at such
other location as may be designated by Lender in accordance with the not'ca provisions In Section 15. Lendar
may return any payment or pertial payment if the payment or partig! payinirts are insufficient to bring the Loan
current. Lender may accept any payment or partlal payment insufficlent fu iaring the Loan current, without
walver of any rights hereunder or prejudice to its rights to refuse such payricit or partial payments in the
future, but Lender Is not obllgatsd to apply such payments at the time such paymants are accepted, If each
Periodic Payment is applied ps of lts scheduled due data, then Lender need not pay intereat on unappliad funds,
Lender may hold such unapplied funds until Borrower makes payment to bring the Loan current. If Borrower
does not do so within a reasonable period of tims, Lender shall elthar apply such furde or raturn them to
Borrower. |f not applied earlier, such funds will be applied to the outstanding principal balaiira undar the Note
immedlataly prior to foreclosure. No offset or ¢claim which Barrowar might have now or in the futurs agalnst
Lender shall relisve Borrower from making payments due under the Note and this Security Instrument or
performing the covenants and agreements secured by thie Sacurity Instrument.

2, Application of Payments or Proceeds. Except as otherwise described In this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the
Note; (b) principal dus under the Note; (c) amounts due under Section 3. Such payments shall be applied to
each Periodic Payment In the order In which It became dus. Any remaining amounts shall be applied first to
late charges, sacond to any other amounts due under this Security Instrumant, and than to reduce the principal
balance of the Nots. ‘
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If Lender receives a paymant from Borrower for a delinquent Periodic Payment which includes a sufficient
emount to pay any late charge due, the payment may be applied to the delinquent payment and the |ate charge,
If more than one Periodic Payment Is outstanding, Lender may apply any payment received from Borrower to
the repayment of the Perlodic Payments If, and to the extent that, each payment can be paid in full. To the
extent that any excess exists after the payment is applied to the full payment of one or more Perlodic
Paymants, such excess may be applied to any late charges due. Voluntary prepayments shall be applied first
1o any prepayment charges and then as dascribed In the Note. '

Any epplication of payments, insurance proceeds, or Miscellanaous Proceeds to principal due under the
Note ghall not extend or postpons the due dste, or change the amount, of the Perlodic Payments.

3. Funds for'Ssirow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid in full, & sum (the "Funds") to provide for payment of amounts due for; (a) taxes
and assessments ard other items which can attain priorlty over thls Security Instrument as a lien or
encumbrance on the Praperty; (b) leasehold payments or ground rents on the Property, if any; (c) premiums for
any and all insurance requireu by Lender under Section 5; end (d) Mortgage Insurance premiums, If any, or any
sums payable by Borrower o Lender in llsu of the payment of Mortgage Insurance premiums in accordance
with the provisions of Section 17 These items &re called “Escrow ltems." At origination or at any time during
the term of the Loan, Lender may require that Community Assoclatlon Dues, Fees, and Assessments, If any, be
escrowed by Borrower, and such aues, fees and assessments shell be an Escrow Item. Borrower ghall
promptly furnish to Lender all notices ot amounts to be psid under this Section. Borrower shall pay Lender the
Funde for Escrow ltems unless Lender waives Borrower's obligation to pay the Funds for any or all Escrow
ltems, Lendar may walve Borrower’s obligaiiunito pay to Lender Funds for any or all‘Escrow ltems at any
time. Any such waiver may only be in writing. “ir the event of such walver, Borrower shall pay directly, when
and wheré payable, the amounts due for any Esciow.iiams for which payment of Funds has been waived by
Lender and, if Lender requires, shall furnish to Lender recelpts evidencing such payment within such time
period as Lender may require. Borrower's obligation to ‘mzk2 such payments and ta provide receipts shall for
all purposes ba deemed to be a covenent and agreement cor(rined In this Security Instrument, as the phrase
"covenant and agreement” 3 used in Sectlon 9. If Borrowsr is obllgated to pay Escrow Iltems directly,
pursuant to a walver, and Borrower falls to pay the amount dué for-an Escrow [tem, Lender may exercise Its
rights under Section 9 and pay such amount and Borrower shall then %8 obligated under Sectlon 9 to repay to
Lender any such emount. Lender may revoke the waiver as to any or all Fscrow ltems at any time by a notice
glven in eccordance with Sectlon 15 and, upan such revocation, Borrowar shall pay to Lender all Funde, and in
such amounts, that are then required under this Section 3.

Lender may, at any tims, collect end hold Funds In an amount (a) sufficlent to-oermit Lender to apply the
Funds at the time specified under RESPA, and (b) not to exceed the maximum'smount a lendsr can require
under RESPA. Lender shall astimate the amount of Funds due on the basls of cur'ent data and reasonable
estimates of expenditures of future Escrow Items or otherwlise in accordance with Applicakie Law.

The Funds shall be held in an institution whose deposits are Insured by a federal sgency, instrumentality, or
entlty (including Lender, it Lender Is an institution whose deposits are so insured) or in any Fade:zal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow ltems no later than the time specifie¢ Under RESPA.
Lender shall not charge Borrower for holding and applying ths Funds, annuelly analyzing the escrow account,
or verifylng the Escrow Items, unless Lender pays Borrower Interest on the Funds and Applicable Law permits
Lender to make such a charge. Unless an agresment is mada in writing or Applicable Law requires interest to
be paid on the Funds, Lender shall not be required to pay Borrower any interest or eernings on the Funds,
Borrower and Lender can agree In writing, however, that Interest shall be pald on the Funds. lender shall give
to Borrower, without chargs, an annual accounting of the Funds as requirad by RESPA.

If there is a surplus of Funds held in.escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. f there is a shortage of Funds held in escrow, as definad under

ILLINOIS§-5ingle Famlly-Fannle Maa/Fraddie Mac UNIFORM INSTRUMENT Farm 3014 1/01
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RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the emount
nacessary to make up the shortsge in accordance with RESPA, but in no mora than 12 monthly payments, If
there s a deflclency of Funds held In escrow, as defined under RESPA, Lender shall notify Borrower es required
by RESPA, and Borrower shall pay to Lender the amount necessary to make up the deficiency in accordance
with RESPA, but in no mora than 12 monthly payments,

"Upon payment in full of all sums secured by this Securlty Instrument, Lender shall promptly refund to
Borrower sny Funds held by Lender. '

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines, and Impositions attributable
to the Proparty which can attaln priority over this Security Instrument, leasehold payments or ground rents on
the Property, if 2y, and Community Assoclation Dues, Fees, and Assessments, If any. To the extent that
these ltems are Escicw Items, Borrower ghall pay them in the manner provided in Section 3.

Borrower shall’ piomptly discharge any lien which has priority over this Security Instrument unlass
Borrower: (a) agreas i wiiting to the payment of the obllgation secured by the lien In & manner acceptable 1o
Lender, but only so long =2 Borrower is performing such agreement; (b) contests the llen In good faith by, or
defends agalnst enforcemenit-of-the llen in, legal proceedings which In Lender's oplnlon oparate to pravent the
anforcement of the lien while thusa proceadings are pending, but only untll such proceedings are concluded; or
(c) secures from the holder of the-lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender deterrines that any part of the Property ls subject to a lien which can sttain
priority over this Security Instrument, Lerider may glva Borrower a notice Identifying the lian. Within 10 days
of the date on which that notice Is given, Borrower shall satisfy the llen or take one or more of the actlons set
forth above in this Saction 4,

Lender may require Borrower to pay & ona-iinie charge for @ real estate tex verificatlon and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the Improvements now exlsting or hereaftar erected on the
Property insured against loss by fire, hazards Included ‘within the term "axtended coverage,” and any other
hazards Including, but not limited to, earthquakes and Taods, for which Lender requires Insurance, This
Insurance shall ba maintained in the amounts {including dedurtible levels) and for the perioda thet Lender
requires. What Lender requires pursuant to the preceding sentencas cen change during the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Baorrower subject to Lender's right to
disapprove Borrower's cholce, which right shall not be exerclzed unrcasonrably. Lendsr may require Borrower
to pay, in connection with this Loan, either: (a) a one-time charge for {1201 20ne determination, certification
and tracking services; or (b) a one-time charge for flood 20ns determinatisr and certification services and
subsequent charges each time remappings or similar changes occur which reasonably might affect such
determination or certificatlon. Borrower shall also ba responsible for the paymert of any feas imposed by the
Fedaral Emergency Management Agency in connection wlith the review of any fiood zone determination
resulting from an objectlon by Borrowaer.

If Borrower falls to malntain any of tha coverages described above, Lender may obtainirsurance coverage,
at Lender's option and Borrower's expense. Lender Is under no obligation to purchase any purticular type or
amount of coverage. Therefors, such coverags shall cover Lender, but might or might not pioiict Borrower,
Borrower's equity in the Property, or the contents of the Property, against any risk, hazard or llabliity and might
provide greater or lesser coverage than was previously in effect. Borrower acknowladges that the cost of the
ingurance coverage so obtained might significantly exceed the cost of Insurance that Borrower could have
obtalned. Any amounts disbursed by Lender under this Saction 5 shall becoms additional debt of Borrower
secured by this Security Instrument. Thase amounts shall bear interest at the Note rate from the data of
disbursement and shall ba payable, with such intersst, upon notica from Lender to Borrower raquesting
payment.

All insurance policles required by Lender and renewals of such policies shall be subject to Lender's right to
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disapprove such policies, shall include a standard mortgage clauge, and shall name Lender as mortgagee and/or
as an additional loss payee. Lender shall have the right to hald the policies and renawal certificates. If Lender
requires, Borrowar shall promptly give to Lender all receipts of paid premlums and renewal notices. If Borrower
obtalns any form of insurance covarage, not otharwise required by Lender, for damage to, or destruction of,
tha Property, such pollcy shall include a standard mortgage clause and shall name Lendar as mortgagee and/or
as an additional loss payee,

In the event of logs, Borrower shall give prompt notice to the insurance carrler and Lender. Lender may
make proof of loss If not made promptly by Borrower. Unless Lender and Borrower otherwlse agree [n writing,
any insurance proceeds, whether or not the underlying insurance was requirad by Lender, shall be applied to
restoration or rerairof the Property, if the restoration or repair is economically feasible and Lender's security is
not lessened. During such repair end restoration period, Lendsr shall hava 'the tight to hold such insurance
proceeds untll Lende( has had an opportunity to inspect such Property to ensure the work has been completed
to Lender's satisfectior, nrovided that such Inspaction shall be undsrtaken promptly. Lender may digburse
proceeds for the repairs e rastoration In a single payment or In a series of progress payments as the work |s
completed. Unless an agreemznt s made in writing or Applicable Law requires interest to be pald on such
Insurance proceeds, Lender shz!liiot be required to pay Borrower any Interest or earnings on such proceeds.
Fees for public edjusters, or other/th'rd. parties, ratained by Borrower shall not be paid out of the Ingurance
proceeds and shall be the sole obligatiun of Borrower. If the restoration or repair is not economlcally feasible or
Lender's securlty would be lesgened, the Isurance proceeds shall be applled to the sums secured by this
Sacurity Instrument, whether or not their Zue, with the excess, if any, paid to Borrower. Such insurance
proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lander incy file, negotiate and settle any available Insurance clalm and
related matters. If Borrower does not respond within 23-days to a notice from Lender that the insurance carrler
has offered to settle a claim, then Lender may negctiate and settle the claim. The 30-day period will begin
when the notice is given. In either event, or if Lender aciuires tha Property under Section 22 or otharwise,
Borrower hereby assigns to Lender (a) Borrower's rights to ary insurance procesds in an amount not to excesd
the amounts unpald under the Note or this Security Instrument; znd (b) any other of Borrower's rights (other
than the right to any refund of unearned premiums paid by Boriovser) under ll insurance policles covering the
Property, insofer as such'rights are applicable to the coverage ot the & ruperty. Lender may usa the Insurance
proceeds either to répalr or restore the Property or to pay amounts.unrald under the Note or this Securlty
Instrumaent, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's princlpal residence
within 80 days efter the exacution of this Security Instrument and shall contnue.to occupy the Property as
Borrower's principal residence for at least one yeer after the date of occupaiicy, unless Lender otherwise
sgrees in writing, which consent shall not be unreasonably withheld, or unless extenyatiny circumstances exist
which are beyond Borrower's control,

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Proparty, sllow the Property to deterlorate or ¢ommit waste on the Proparty. Whether or
not Borrower is residing In the Property, Borrower shall maintain the Property in order to preveni the Property
from deteriorating or decreasing in value due 1o its condition. Unless it is determined pursuant to Section b
that repalr or restoration Is not economically feasible, Borrower shall promptly rapalr the Property if damaged to
avold further deterloration or damage. If insurance or condemnation proceeds are pald in connection with
damage to, or tha teking of, the Property, Borrower shall be responsible for repaiting or restoring the Proparty
only If Lender has released proceads for such purposss. Lender may disburse proceeds for the repsirs and
restoration in a single payment or In a series of progress paymants es the work Is completed. If the Insurance
or condemnation proceeds are not sufficlent to repair or restore the Property, Borrower ls not relleved of
Borrower's obligation for the completion of such repair or restoration,
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Lender or its agent may make reesonable entries upon and Inspections of the Property. If it has reasonable
cause, Lender may inspect the interior of the improvements on the Praperty. Lender shall give Borrower notice
at the time of or prior to such an interior Inspection specifying such reasonabla cause,

8. Borrower's Loan Application. Borrowesr shall be In dafault if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or
consent gave materially false, misleading, or inaccurate informatlon or statements to Lender (or failed to
provide Lendar with material information) in connection with the Loan. Material representations include, but
are not limited to, representations concarning Borrowar's occupancy of the Property as Borrower's principal
residence.

9. Protection ui' Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to periorm the covenants and agreements contained In this Securlty Instrument, (b) there is a
legal proceeding that siight significantly affect Lender's Interest in the Property and/or rights under this
Security Instrument (suc'i as & proceeding In bankruptey, probsats, for condemnation of forfeiture, for
enforcemant of a llen which (agy attain priority over this Security Instrument or to enforce laws or regulations),
or (c) Borrower has abandoned ihe Property, then Lender may do and pay for whetever is reasonable or
appropriate to protect Lender's ‘interest in the Property and rights under thls Security Instrument, including
protecting and/or essessing the value-cf the Property, and gacuring and/or repairing ths Property, lLender's
actions cen Include, but are not limited'15: (a) paying any sums securad by a llen which hag priority over thig
Securlty Instrument; (b) appearing in court and (c) paying reasonable attornays' fees to protect Itg Interest in
the Property and/or rights under this Security. Instrument, Including its secured position In a bankruptey
proceeding. Securing the Property includes, butsnot Iimited to, entering tha Property to make repairs, change
locks, replace or board up doors and windows, “iain water from pipes, eliminate building or othsr code
violations or dangerous conditions, and have utilities turrzd on or off, Although Lender may teke action under
this Sectlon 9, Lender does not have to do o0 and is 1ot under any duty or obligation to do s0. It Is agresd
that Lender Incurs no liabllity for not teking any or all actior’s Zuthorized under this Section 9,

Any amounts dishursed by Lender under this Section 9 ¢ne'i become additional debt of Borrower secured
by this Security Instriment. These amounts shall bear interast @t <ba Note rate from the date of disbursement
and shall ba payable, with such Intarast, upen notice from Lender t3 Forrower requesting payment,

If this Security Instrument is on a leasehold, Borrower shall coinply viith &ll tha provisions of the lease, If
Borrower acquires fea title to the Property, the leasshold and the fes titla she!l not merge unless Lender agrees
to the merger in writing. o

10. Mortgage Insurance. If Lender required Mortgege Insurance as a-coridition of making the Loan,
Borrower shall pay the premiums required to maintaln the Mortgage Insurance In offect. If, for any reason, the
Mortgage Insurance coveraga required by Lender ceases to be avallable from ‘t.e mortgage Insurer that
previolsly provided such Insurance and Borrower was required to make separately designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums requircd #o abtain coverage
substantially equivalent to the Mortgege Insurance previously In effact, at a cost substantlally zauivalent to the
cost to Borrower of the Mortgage Insurance previously In effect, from an alternate mortgage insurer sslected by
Lender. If substentially equlvalant Mortgage Insurence coverage is not avellable, Borrower sha!l ontinua to
pay to Lendsr tha amount of the separately designated payments that wera due when the insurance coverage
ceased to be in effect. Lender will accept, use and retain these payments as a non-refundable loss reserva in
lisu of Mortgage Insurance. Such logs reserve shall be non-refundable, notwithstanding the fact that the Loan
is ultimately pald In full, and Lender shell not ba required to pay Borrower any interest or 8arnings on such loss
reserve, Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the amount
end for the perlod that Lender requires) provided by an insurer selected by Lender egaln becomes available, Is
obtained, and Lender requires separataly designated payments toward the premlums for Mortgage Insurance. If
Lender required Mortgage Insurance as a condition of making the Loan and Borrower was required to meke
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separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay ths
premiums required to malntain Mortgage Insurance In effect, or to provide a non-refundable loss raserve, untll
Lendsr's requirement for Mortgage Insurance ends in accordance with any written agreement betwesan
Borrower and Lender providing for such termination or until termlnation is required by Applicable Law. Nothing
in this Section 10 affects Borrower's obligation to pay interest at the rate provided In the Nots.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrower doas not repay the Losn es agreed. Borrewer is not a party to the Mortgage Insurance.

Mortgage insurers evaluate thelr total risk on all such inguranca in force from time to time, and may enter
into agreements with other parties that share or modify their risk, or reduce losses, These agreements ere on
terms and conditians that are satisfactory to the mortgage Insurer and the othar party {or partles) to these
agreements. These ~jreements may require the mortgage insurer 1o make payments using any source of funds
that the mortgage irsurer may have availeble (which may Include funds obtained from Mortgege Insurance
premlums). -

As a result of thess gginements, Lender, any purchaser of tha Note, another Insurer, any reinsurer, any
other entity, or any affiliste ‘of ‘any of the foregoing, may recelve (directly or indirectly) amounts that derive
from (or might be characterized 23 a portion of Borrower's payments for Mortgage Insurance, in exchangs for
shering or modifying the martgage irisurer's risk, or reducing losses, If such egreement provides that an afflliate
of Lender takes a share of tha insurer's risk in exchange for & share of the premiums paid to the Insurer, the
arrangement is often termed "captive reinsurence.” Further:

{a) Any such agreements wlil not atiesc the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan, Sucr avreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entltle Borre2:2r to any refund.

(b} Any such agreements will not affoct the right: 2orrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 198 or any other law, These rights may include the right
to recsive certaln disclosures, to request and obtaln carusliation of the Mortgage Insurance, to have the
Mortgage Insurance terminated automatically, and/or to recelys-a refund of any Mortgage Insurance premlums
that were unearried at tha time of such cancsllation or terminatlo:,

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Mircellansous Proceeds are hereby assigned to
and shall be pald to Lender,

It the Property is demaged, such Miscellaneous Proceeds shall be apilied to restoration or repair of the
Propesrty, if the restoration or repasir is economically fessible and Lender's saolirity is not lessenad. During such
repair and rastoration period, Lender shall have the right to hold such Miscellanzous Proceads until Lender has
had an opportunity to inspect such Property to ensure the work has been completad to Lender's satisfaction,
provided that such Inspection shall ba undertaken promptly. Lender may pay for tka renairs and restoration in
& single disbursement or in a series of progress payments gs the work |s completed.’ Un'ess an agresment |s
mede in writing or Applicable Law requires Interest to be paid on such Miscellaneous Procesds; Lender shall not
be required to pay Borrowar any Interest or earnings on such Miscelianeous Procesds. f tha testoration or
repair is not economically feasible or Lender's security would bs lessened, the Miscellaneous Precaeds shall be
applied to tha sums secured by thig Security Instrument, whether or not then dus, with the excecss, if any, paid
1o Borrower, Such Miscellansous Proceeds shall be applied in the order provided for In Section 2.

In the event of a total taking, destruction, or loss In value of the Property, the Miscellaneous Proceeds shall
be applied to the sums secured by this Security Instrumaent, whather or not then due, with the excass, if any,
paid to Borrower,

In the event of a partlal taking, destruction, or loss in valus of the Froperty in which the falr market value
of the Property Immediately before the partial taking, destruction, or loss in,value is equsl to or greater than the
amount of the sums secured by thls Security Instrument Immaediately before the pertial taking, destruction, or
loss In value, unless Borrower and Lendar otherwlse agree In writing, the sums secured by this Securlty
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Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplled by the following fraction:
(a) the total amount of the sums secured immadiately before the partial taking, destruction, or loss in value
divided by (b) the fair market value of the Property immediataly befors the partial taking, destruction, or loss In
valus. Any balance shall be paid to Borrower. :

In tha event of a partlal taking, destruction, or 108s in value of the Property in which the falr market value
of the Property immedlately before the partial taking, destruction, or loss in value Is less than the amount of the
sums secured Immediately bafore ths partlal taking, destruction, or loss In value, unless Borrowsr and Lender
otherwise agree In writing, the Miscellansous Proceeds ghall be applied to the sums securad by this Security
Instrument whether or not the sums are then due.

If the Property.is.abandonad by Borrower, or if, after notice by Lender to Borrawer that the Opposing Party
(as defined in the riext sentence) offers to make an award to settle a claim for damages, Borrower fails to
respond to Lender witliin 30 days after the date the notice |s given, Lender is authorized to collect and apply
the Miscellaneous Procesds either to restoratlon or repair of the Property or to the sums secured by this
Security Instrument, whairerior not then due. "Opposing Party" means the third party that owes Borrower
Miscellaneous Proceads or tha party against whom Borrower has a right of action In regard to Miscellaneous
Proceeds,

Borrower shall be In default if any-action or procesding, whether civil or criminal, is begun that, in Lender’s
judgment, could result In forfaiture ¢i <ne Proparty or other matarial impairment of Laender's Interast In the
Proparty or rights under this Security Instiuthent. Borrower can cure such a default and, if acceleration has
occurred, reinstate as provided in Section 19, bv causing the actlon or proceeding to be dismissed with a ruling
that, in Lender's judgment, precludes forfeiture vf-the Property or other material Impairment of Lender's interest
in the Property or tights under this Security Inetruirént, The proceeds of any award or claim for damages that
are. attributable to the Impairment of Lender's interost in-the Property ara hereby assigned and shall be paid to
Lender,

All Miscsllaneous Proceeds that are not applied to restcration or ropair of tha Property shall be applied in
the order provided for In Section 2.

12, Borrower Not Relgased; Forbearance By Lender Not & Waiver, Extaension of the time for payment or
modification of amortlzation of the sums secured by this Security Iinstrument granted by Lander to Borrower or
gny Successor In Interest of Borrower shall not opereta to release ine llLility of Borrower of any Successors In
Interest of Borrower. Lender shall not ba required to commance proceadinps against any Successor in Intarest
of Borrower or to refuse to extend time for payment or otherwise modify einortization of the sums secured by
this Security Instrument by reason of any demand made by the original Borroyveror any Successors In Interest
of Borrower, Any forbearance by Lender in exercising any right or remedy, including, without limitation,
Lender's scceptance of payments from third persons, entltles or Successors Ir ‘nterest of Borrower or In
amounts less than the amount then due, shall not be & waiver of or preclude the sxeicise of any right or
remedy. _ '

13. Joint and Several Llability; Co-signers; Successors and Assigns Bound, Borrowver covenants and
agrees that Borrower's obllgations and liabliity shall be joint and saveral. However, any Borrowe: who co-signs
thls Security Instrumént but doas not executs the Nots {a "co-signer"): (a) Is' co-sligning this Sacurlty
Instrument only to mortgage, grant and convey the co-signer's intergst in the Property undar the terms of this
Security Instrumant; (b) is not personelly obligated to pay the sums secured by this Security Instrument; and
(c) egrees that Lander end any other Borrower can agree to extend, modify, forbear or make any
accommodations with regard to the terms of this Security Instrument or the Note without the co-signer's
consent.

Subject 1o the provisions of Section 18, any Successor in Intersst of Borrower who assumes Borrower's
obligations under this Security Instrument In writing, and is approved by Lender, shall obtain all of Borrowar's
rights and bensfits under this Security Instrument, Borrowsr shall not be released from Borrower's obligations

o
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and libllity under thigs Security Instrument unless Lender agress to such releass in wrlting. The covenants and
agresments of this Securlty Instrument shall bind (except as provided in Section 20) and benefit the successors
and agsigns of Lender.

14. Loan Charges, Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property end rights undar this Security
Instrument, including, but not limited to, attorneys' fees, property inspection and veluation fees. In regard to
any other fees, the absence of express .authority In this Sacurity Instrument to charge a specific fee to
Borrower shall not be construed as a prohibition on the cherging of such fee. Lander may not cherge fees that
are expressly prohibited by thls Security Instrument or by Applicable Law, "

If the Loan is suhjsct to a law which sets maximum loan chargas, and that law is finally intarpreted so that
the Interest or otlier-loan charges collected or to be collected in connaction with the Loan exceed the permitted
limits, then: (a) any-such loan charge shall be reduced by the amount necessary to reduce the charge to the
permitted limit; and (o} sy sums already collected from Borrower which exceedsd permitted limits wliil be
refunded to Borrower, ‘Lenisr may choose to make this refund by reducing the principal owed under tha Note
or by making a diract peymiarito Borrower. If a refund reduces principal, the reduction will be treated as a
partial prepayment without any pranaymant charge (whether or not a prepayment charga is provided for under
the Notg), Borrower's acceptaiice of any such refund made by direct payment to Borrower will constitute a
walver of any right of action Borrowar night have arising out of such overcharge, - '

15. Notices. All notices given by Borraueer or Lender in connaction with this Security Instrument must bs
in writing. Any notice to Borrower in cor:nection with this Security Instrument shall be desined to have been
given to Borrower when mailed by first clasz raail or when actually dellvered to Borrower's notlce address If
gent by other means. Notice to any one Borrowar. skall constitute notice to all Borrowars unless Applicable Law
expressly requires otherwise. The notice address shall be the Property Address unless Borrower has
deslgnated & substitute notice address by notice (o Lender. Borrower shall promptly notify Lender of
Borrower's change of address, If Lender specifies a procésuts for reporting Borrower's change of address, then
Borrower shall only report a change of address through  tie* specified procedurs. There may be only one
designated notlce addrass under this Securlty Instrument at ary rne time. Any notice to Lender shall ba given
by delivering it or by mailing it by first class mail to Lender's address stated hereln unless Lender has
designated enothér address by notice to Borrower. Any notice in Gunnectian with thls Securlty Instrument shall
not be desmed to have baan given to Lander until gctually received bv Lerder. If any notice required by this
Security Instrument is also required under Applicable Law, the Applicablz Lew requirement will setisfy ths
corresponding requirement under this Security Instrument.

18. Governing Law; Severability; Rules of Construction. This Security ligtrumant shall be governed by
* tederel law and the law of the Jurisdiction In which the Property is located. All righta'and obligations contelned
In this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law
might explicitly or implicitly allow the partles to agree by contract or [t might be sllent, %t euch silence shall
not be construed as a prohibitlon against agreement by contract. In the event that any pravision or clause of
this Security Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other
provislons of thls Security Instrument or the Note which can be given effect without the conflictiag provislon.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and Include
the plural and vice versa; and (c) the word "may" gives sole discration without any obligation to take any
actlon.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18. Transter of the Property or a Beneficial Interast in Borrower. As used in this Section 18, "Interest in
the Propsrty" means any legal or baneficlel Interest In the Property, including, but not llmited to, those
beneficial Interests transferred in a bond for deed, contract for desd, Installment ssales contract or ascrow
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agresment, the Intent of which ls the transfer of title by Borrower at a future date to & purchager,

It all or any part of the Property or any Intersst in the Property Is sold or transferred (or If Borrower is not a
natural parson and a beneficial interest in Borrower is sold or transferred) without Lender's prior written
consent, Lender may require Immediate peyment In full of all sums gecured by this Securlty Instrumant.
However, this option shall not be exercised by Lander If such exerclss is prohiblted by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notica shall provide g
period of not less than 30 days from the date the notice is given in accordance with Section 15 within which
Borrowar must pay all sums secured by this Security Instrument. If Borrower fails to pay these sumas prior to
the explration of this period, Lender may Invoke any remedies permitted by this Security Instrument without
further notlce or damand on Borrower.

13. Borrowei's Right to Reinstate Aftar Acceleration. If Borrowaer meets certain conditions, Borrower shall
have the right to liae anforcement of this Securlty Instrument discontinuad at any tims prior to the earllest of:
(a) five days before sris)of the Property pursuant to Section 22 of this Security Instrument; (b) such other
period as Applicable Law might specify for the termination of Borrowaer's right to reinstate; or (c) entry of a
judgment enforcing this Secui'ty Instrument. Those conditions are that Borrower: (a) pays Lender all sums
which then would be due under this Security Instrument and the Note as If no acceleration had occurred; (b)
cures any default of any ofiier covanents or agreements; (c) pays all expenses Incurred In enforcing this
Security Instrument, including, but-ro4limited to, reasonable attorneys' fees, proparty Ingpection and valuation
faes, and other fees Incurred for the puipuse of protacting Lender's Interest in the Property and rights under
this Security Instrument; and (d) takes cuch. action as Lander may reasonably requlre to assure that Lender's
Interest in the Property and rights under tiie Sacurity Instrument, and Barrower's obligation to pay the sums
secured by this Security Instrument, shall continis unchanged unless as otherwlse provided under Applicable
Law. Lender may requlre that Borrowar pay such relnstatement sums and expenses in one or more of the
following forms, as selected by Lender: (s) cash: {b: meney order; {c) certifled check, bank check, treasurer's
check or cashiar's check, provided any such check ls drawn upon an Institution whosa deposits are Insured by
a federal agency, instrumaentality or entity; or (d) Elestronic Funds Transfer, Upon relnstatement by Borrowaer,
this Security Instrument and obligations sacured heraby shal remaln fully effectiva as If no acceleration had
occurred, Howaver, this right to reinstate shall not apply in the.cesa of acceleration under Section 18,

20. Sale of Note; Changs of Loan Sarvicer; Notlce of Grisvaince. .The Note or a partial interest in the Note
(together with this Security Instrumaent) can ba sold one or more times withiout prior notice to Borrower. A sale
might result In a change In the entlty (known &s the "Loan Servicer") that <llects Perlodic Payments due under
tha Note and this Security Instrumant and performs other mortgage loan sevizing obligations under- the Note,
this Security Instrument, and Applicable Law. There also might be one or micra changes of the Loan Servicer
unrelated to a sale of the Note, If there Is a change of the Loan Servicér, Borrower will be given written notlce
of the change which will stata the name and address of the new Loan Servicer, the addross to which paymaents
should be made end any other informatlon RESPA requires In connectlon with a notica-of ¢ranafer of sarviclng.
If tha Note Is sold and thereafter the Loan Is serviced by a Loan Servicer other than the parzhaser of the Note,
the mortgage loen servicing obligations to Borrower will remain with the Loan Servicer or (e transferred to a
successor Loan Servicer and are not assumed by ths Note purchaser unless otherwise provided by the Note
purchaser,

Neither Borrowar nor Lendar may commenca, joln, or be jolned to any Judicial action (as either an Individual
litigant or the member of a clags) that erises from the other party's ections purguant to this Security Instrument
or that alleges that the other party has breached any provislon of, or any duty owed by reason of, this Security
Instrument, until such Borrower or Lender has notified the other party (with such notice given in compliance
with tha requirements of Section 15) of such alleged breach and afforded the other party herato a reasonable
period after the glving of such notice to take corrective action. |f Applicable Law provides a tima period which
must elapse-befora certain action ¢an be taken, thet time perlod will be deemed to be reasonable for purposes
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of this paragraph. The notlce of sccaleration and appertunity to cure given to Borrower pursuant to Section 22
and the notice of acceleration given to Borrower pursuant to Sectlon 18 shall be deemed to satisfy the notice
and opportunity to take correctlve action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances" gre those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following
substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticldes and herbicides,
volatlle solvents, materlals containing asbestos or formeldehyde, and radicactive materials; (b} "Environmental
Law" means federal laws and laws of the jurisdiction whera the Proparty is located that relate to health, safety
or environmental protection; (c) "Environmental Cleanup” Includes gny response actlon, remedlal action, or
removal action, a7 defined in Environmental Law; and (d) an "Environmental Condition" means a conditién that
can cause, contribute {0, or otherwisa trigger en Environmental Cleanup. .

Borrower shall nct reuse or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaterto ralease any Hazardous Substances, on or In the Property, Borrowsr shall not do, .
nor allow anyone else to do, arvthing affecting the Property (a) that is In violation of any Environmental Law,
(b) which crestes an Environmertz! Condition, or (¢) which, due to the presence, use, or release of a Hazardous
Substance, creates a condition .thai adversely affacts the value of the Property. The preceding two sentences
shall not apply to the presence, use, 0- storage on the Property of small quantities of Hazardous Substances
that ere generally recognized to be appropriate to normal resldsntisl uses and to malntenance of the Property
(Including, but not limited to, hazardous st bstunces In consumer products), _— : '

Borrower shall promptly give Lender writtan notice of (a} any investigation, claim, demand, lawsuit or other
action by eny governmental or regulatory agercy) o’ private party involving the Property and any Hazardous
Substance or Environmental Law of which Borroviai-has actual knowledge, (b) any Environmental Conditlon,
Including but not Iimited to, any spilling, leaking, dircnerge, release or threat of releagse of any Hazardous
Substance, and (¢) eny condition caused by tha presence, use or releage of a Hezardous Substance whlch
adversaly affects the value of the Property. If Borrower lsariir, or Is notified by any governmental or regulatory
authority, or any private party, that eny removal or other remiedistion of any Hazardous Substance affacting the
Property s necessary, Borrower shall promptly take all necssisry remedial actions In accordance with .
Environmental Law. Nothing herein shall create any obligation on ‘Lenzer for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Bortower and Lender further covenast and agree as follows:

22, Acceleration; Remedies. Lender shall give notlce to Borrows prior to accelaration following
Borrower's breach of any covenant or agreement In this Security Instrument {bxi ot prior to accaeleratlon under
Sectlon 18 unless Applicable Law provides otherwise). The notice shall specify {2) the default; (b) the action
required to cure the default; (c) a date, not less than 30 days from the date the natiso ls given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before *ie date specified in the
hotice mey result in acceleration of the sums secured by this Security Instrument, frceclosure by judiclal
proceeding and sale of the Property., The notice shall further Inform Borrower of the righ{ *o relnstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a defaul: or any other
defense of Borrower to acceleration and foraclosure, If the default Is not cured on or before the t<'te spacified
in the notice, Lender at its option may require immadiate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Securlty Instrument by judiclal proceeding. Lender
shall be entitled to collect all expansas Incurred in pursulng the remedles provided In this Section 22, Including,
but not limited to, reasonabla attorneys' fees and costs of title evidence.

23, Releasa. Upon payment of all sums sacured by this Securlty Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may chearge Borrower a fee for
teleasing this Securlty Instrument, but only if the fee is paid to a third party for services rendersd and the
charging of the fee is permlitted under Applicable Law.
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24. Waiver of Homestead. In accordance with lllinols law, tha Borrowar hereby releasas and waives all
rights under and by virtua of the lllinois homestead exemption laws.

25, Placement of Collateral Pratection Insurance, Unless Borrower provides Lender with evidence of the
Insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at
Borrower's expense to protect Lender's interests In Borrower's collataral, This Insurance may, but need not,
protect Borrower's interests. Tha coverage that Lender purchases may not pay any claim that Borrower makes
or any claim that Is made against Borrower In connection with the collateral. Borrower may later cancel any
insurance purchased by Lander, but only after providing Lender with evidence that Borrowar has obtained
Insurance as required by Borrower's and Lender's agresment. If Lender purchases Insurance for the collateral,
Borrower will be respansible for the costs of that insurance, Including interest and eny other charges Lender
may imposs In connection with the placement of the Insurance, untll tha effective date of the cancsllation or
expiration of the insurarica, The costs of the Insurance may be added to Borrower's total outstanding balance
or obligation. Tha costs ti the insurance may be more than the cost of insurance Borrower may be sble to
obtain on its own.

BY SIGNING BELOW, Borrovve. mccepts and agrees to the terms and covenants contained In this Security
Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:
Y
E- (Seal)
Scott Irvin - Borrower
N _ <
o eal)
MicRele Irvin - Borrower
[Space Below This Line For Acknowledgment] -
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF :\:\k \V\B{S )

(( L ) §8
COUNTY OF )

€. .
On this day befora (ne, the undersigned Notary Public, parsonally appeared Scott lrvin and Michalablrvin.
Indlvidually and as hus'/ard and wife, to me known to be the individuals described in and who executed the
Mortgage, and acknowledjec that they signed the Mortgage s their free and voluntary act and dead, for the

ugag and purposes therein mentioned. *' O
lven under my hand and officiai sesl this 9’ ‘ day of S‘QALG .20 2 .

B o\ — _ Residing at’
=1 S '
Notary Public in aré}or the State of :'\ k\_v\ﬁ‘u
"
My commigsion explres —_ ?\ﬁ;c'atsssg:lﬂ
Notary Public, State of Minojs
My _Commission £y ires 08/16/201

the sty - (0 UNEPRIILRG47G TR 14080 IXS

TATER R0 Landing, Var, 5.28.504
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