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Words used in multiple sections of this docsient are defined below and other words are defined in Sections 3. 11,

13,18, 20 and 21. Certain rules regarding theusage of words used in this document are aiso provided in Section 16.

(A) “Sccurity Instrument” means this documint, which is dated 6/25/2008 . together with afl Riders to this document.

(B)  “Borrower” is JACK-KY WANG AND FANG YVCHENG WANG. HUSBAND AND WIFE . Borrower is the
mortgagor under this Sccurity Instrument.

(C) “MERS” is Mortgage Electronic Registration Systems. Ing. MERS is a separatc corporation that is actiig
sofely as anominee for Lender and Lender’s successors and assigrs. JAERS is the mortgagee under this Security
Instrument. MERS is organized and existing under the laws of Defaviare. and has an address and telephone
mimber of 2O, Box 2026, Flinl. M1 48501-2020. (cl. (888) 679-MERS.

(M “Lender™is  PROVIDENT FUNDING GROUP, INC.. Lender is a CORPORATION organized and existing
under the laws of CALIFORNIA. Lender's address is 1919 S, HIGHLAND AVE-BLDG. C, SUTTE 108,
LOMBARD, 1L 60148.

(E)  “Note” mcuns the promissory note signed by Borrower and dated 6/25/2008. Tlie Mote states that Borrower
owcs Lender FOUR HUNDRED SEVENTEEN THOUSAND AND 00/100 Dollars (U.S. 5417,000.00 ) plus
inferest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the dchu in full not later
than 7/1/2038.

Iy “Property” means the property that is described below under the heading ~Transfer of Rights in/heProperty”.
(G)  “Loan™ mcans the debt evidenced by the Note. plus interest, any prepayment charges and laiC riarges due
under the Note, and all sums due under this Sccurity Tnstrument. plus interest.
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() “Riders™ means all Riders to this Security Instrument that are executed by Borrower. The following Riders
are to be exceuted by Borrower [check box as applicable]:

{) Adjustable Rate Rider (X) Condominium Rider () Sccond Home Rider
() RiderBalloon Rider ( )Planned Unit Development Rider () Other(s
(-4 Family Rider () Biweekly Payment Rider

() “Applicable Law™ mcans all controlling applicable federal. state and local statutes. regulations. ordinances
and administrative rules and orders (that have the effcet of Taw) as well as all applicable hnal. non-appealable
Judicial opiniops,

(J) “Comriuniry Association Dues, Fees and Assessments” means all dues. fees. assessments and other charges
that are imposedson_Borrower or the Property by a condominium association. homeowners association or similar
organization.

(K) “Electronic Furds Transfer” mcans any transfer of funds. other than a transaction originated by check. dralt.
or similar paper instrumZat) which is initiated through an clectronic terminal. telephonic instrument. computer. or
magnetic tape so as to ordesd nstruct. or authorize a financial institution to debit or credit an account. Such term
includes. but 1s not limited 0. noint-of=sale transfers. automated tetler machine transactions. transiers initiated by
telephone. wire transters. andadiomated clearinghouse transfers.

(L) “Escrow Items” mcan those ildms that are deseribed in Section 3.

(M) “Miscellaneous Proceeds” mcans any compensation. sctifement. award of damages. or proceeds paid by any
third party (other than insurance proceeds/paid under the coverages deseribed in Section 5) for: (i) damage Lo, or
destruction of. the Property : (i) condemnatien s other taking of all or any part of the Property; (iii) conveyance in
ficw ol condemnation: or (iv) miseepresentations-ofear omissions as to. the value and/or condition of the Property.
(N)  “Mortgage Insurance”™ mcans insurance proteeang Lender against the nonpayment of. or default on. the
f.oan.

(0)  “Periodic Payment” mcans the regularly schedule ambunt due for (i) principal and interest under the Note.
phus (i) any amounts under Section 3 of this Seeurity Instrumeni:

Py “RESPA™ mcans the Real Estate Scttlement Proceduresaed (12 1.S.C. §2601 ¢t seq.) and its implementing
reputation. Regulation X (24 C.P.R. Part 3500). as they might bedmended trom time to time. or any additional or
successor legislation or regulation that governs the same subject piaster. As used in this Security [nstrument,
“RESPA™ refers to all requirements and restrictions that are imposed i regard to a “federally related mortgage loan™
cven if the Loan does not qualify as a “federally regulated morigage loan™ under il SPA.

(Q) “Successor in Interest of Borrower™ means any party that has taken ti'le to the Property. whether or not that
parly has assumed Borrower’s obligations under the Note and/or this Security Tnstomment.
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TRANSEER OF RIGHTS IN THE PROPERTY

This Seeurity Instrument secures o Lender: (i) the repayment of the Loan. and all renewals. extensions and
modifications of the Note: and (i) the performance of Borrower™s covenants and agreements under this Security
Instrument and the Note. For this purpose. Borrower does hereby mortgage. grant and convey to MERS (solely as
nominee for Lender and Lender’s suceessors and assigns) and to the successors and assigns of MERS. the following
described property located in the county of COOK :

LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT “A”.
CONDOMINIUM RIDER ATTACHED HERETO AND MADE A PART HEREOF.

which currently has the address ¢f 1067 RIDGEVIEW DRIVE
INVERNESS, ILLINOIS 60010

& Property Address™):

TOGETHER WITH all the imprévements now or hercafier erected on the property. and all casements.
appurtenances. and fixtures now or hercatter 2 part of the property.  All replacements and additions shall also be
covered by this Seeurity Instrument. Al of the faeugaing is referred to in this Sceurity Instrument as the “Property™.
Borrower understands and agrees that MERS helds Only legal title to the interests granted by Borrower in this
Seenrity Instrument. bul. if necessary to comply with law or_custom. MERS (as nominee for Lender and Lender's
suceessors and assigns) has the right: to exercise any or o/l of those interests. including. but not limited to. the right
to forcclose and sell the Property: and 1o tuke any action rquined of Lender including. but not limited to. relcasing
and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the
right o mortgage. grantand convey the Property and that the Property it wiencumbered. except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands. subject
to any encumbrances of record. '

THIS SECURITY INSTRUMENT combines uniform covenants for “nadznal use and non-uniform
covenants with fimited variations by jurisdiction to constitute a uniform security instrumest-covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borower
shall pay when due the principal of. and interest on. the debt evidenced by the Nole and any prepaymicn{sharges and
late charges duc under the Note. Borrower shall also pay funds for Escrow ltems pursuant to Section/d. ayments
due under the Note and this Sccurity Instrument shall be made in U.S. currency. However. il any cheek or other
instrument received by Lender as payment under the Note or this Security Instrument is returned to Lender ihraid,
Lender may require that any or all subsequent payments due under the Note and this Sceurity Instrument be made in
one or mare of the following forms. as selected by Lender: (a) cash; (b) money order: (¢) certificd check. bank
check. treasurer’s cheek or cashier™s check. provided any such check is drawn upon an institution whose deposits arc
insured by a federal ageney, instrumentality. or entity: or (d) Electronic Funds Transfer.

Payments arc deemed received by Lender when received at the location designated in the Note or at such
other location as may be designated by Lender in accordance with the notice provisions in Section 15, Lender may
return any payment or parlial payment it the payment or partial payments are insulficient to bring the Loan current.
Lender may accept any payment or partial payment insufficient to bring the Loan current. without waiver of any
rights hereunder or prejudice to its rights to refuse such payment or partial payments in the futurc. but Lender is not
obligated to apply such payments at the time such payments are accepted. Hf each Periodic Payment is applicd as of
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ils scheduled due date. then Lender need not pay interest on unapplied funds. Lender may hold such unapplied
funds until Borrower makes payment to bring the Loan current.  If Borrower does not do so within a reasonable
period of time. Lender shall either apply such funds or return them to Borrower. 1 not applied carlier. such funds
will be applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or
claim which Borrower might have now or in the future against Lender shall relicve Borrower from making payments
due under the Note and this Security Instrument or performing the covenants and agreements sceured by this
Security Instrument.

2. Application of Payments or Proceeds. Fxcept as otherwise described in this Section 2. all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest duc under the Note:
(h) principal duc under the Note: (¢) amounts due under Section 3. Such payments shall be applied to cach Perodic
Payment in the order in which it became due. Any remaining amounts shall be applicd {irst to late charges. second
1o any other ampounts duc under this Sceurity Instrument, and then to reduce the principal balance of the Note,

IT LCader receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount (o pay any-late charge duc. the payment may be applied to the delinguent payment and the late charge. [
more than one Pdriodic Payment is outstanding. Lender may apply any payment received from Borrower to the
repayment ol the Pecfodie Payments if. and to the extent that. cach payment can be paid in [ull. To the extent that
any exeess exists after (e bayment is applied to the full payment of one or more Periodic Payments. such excess
may be applicd to any late clarzes due. Voluntary prepayments shatl be applied first to any prepayment charges and
then as deseribed in the Note

Any application of payments. insurance proceeds. or Miscellaneous Proceeds to principal duc under the
Note shall not extend or postpone Uie due-date, or change the amount. of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pav to Lender on the day Periodic Payments are due under
the Note. until the Note s paid in full. a sym (the “Funds™) to provide for payment of amounts duc for: (a) taxes and
assessments and other items which can attain priarity over this Security Instrument as a lien or encumbrance on the
Property: (b) feaschold payments or ground rerts-sa the Property. if any: (¢) premiums for any and all insurance
required hy Lender under Seetion 5t and (d) Moeitgage Insurance premiums, if any. or any sums payable by
Borrawer 1o Lender in licu of the payment of Morigage Insurance premiums in accordance with the provisions of
Seetion 10, These items are called “Escrow Hems™. AU origination or at any time during the term of the Loan.
I ender may require that Community Association Dues, 'ess.and Assessments. if any. be escrowed by Borrower,
and such dues. fees and assessments shall be an Escrow ltem. Borvower shall promptly furnish to Tender all notices
of amounts 1o be paid under this Section. Borrower shall pay Lender the Funds for Escrow Ttems unless Lender
waives Borrower’s obligation 1o pay the Funds for any or all fsefor Hems.  Lender may waive Borrower's
obligation to pay 1o Lender Funds for any or all Escrow [tems at any time._Any such waiver may only he in writing,
In the event of such waiver. Borrower shall pay dircetly. when and whére payatie. the amounts due for any Escrow
liems for which payment of Funds has been waived by Lender and. if Lender requires. shall furnish to Lender
receipts evidencing such payment within such time period as Lender may require.~Rorrower’s obligation to make
such payments and to provide reccipts shall for all purposes be deemed to be a covenaziand agreement contained in
this Security Instrument, as the phrase “covenant and agreement™ is used in Section 9 “-Barrower is obligated to
pay Pscrow Ttems dircetly, pursuant 1o a waiver. and Borrower fails to pay the amount due for an Escrow ltem,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall vhen be obligated  under
Section 9 10 repay (o Lender any such amount. Lender may revoke the waiver as to any or all Escrow Items at any
time by a notice given in accordance with Scetion 15 and. upon such revocation. Borrower shati<zayto-dender all
Fuands. and in such amounts. that are then required under this Section 3.

Lender may. at any time. colleet and hotd Funds in an amount (a) sulficient to permit Lender (0 apply the
Funds at the time specificd under RESPA. and (b) not to exceed the maximum amount a lender can requile wnder
RESPA. Lender shall estimate the amount of Funds duc on the basis of current data and reasonable estimates of
espenditures of future Escrow ltems or otherwise in accordance with Applicable Law,

The Funds shall be held in an institution whose deposits are insured by a federal agency. instrumentality. or
entity {including Lender. iF Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds. annually analyzing the escrow account. or veritying
the Liscrow ltems. unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds.
Lender shall not be required o pay Borrower any interest or carnings on the Funds. Borrower and Lender can agree
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in writing, however. that interest shatl be paid on the Funds. Lender shall give to Borrower. without charge. an
annual accounting of the Funds as required by RESPA.

I there s a surplus of Funds held in escrow. as detined under RESPA. Lender shall account to Borrower
for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow. as defined under
RESPAL Lender shall notify Borrower as required by RESPA. and Borrower shall pay to Lender the amount
neeessary Lo make up the shortage in accordance with RESPA. but in no more than twelve monthly payments. [IF
there is a deficieney of Funds held in escrow. as defined under RESPA. Lender shall notify Borrower as required by
RESPA. and  Borrower shall pay (o Lender the amount necessary to make up the deficiency in accordance with
RESPA. but in no more than twelve menthly payments.

Upon payment in full of all sums secured by this Security Instrument. Lender shall promptly refund to
Borrower any Funds held by Lender. ‘

4. Chkarges; Liens. Borrower shall pay all taxes. assessments. charges. fines. and impositions attributable
to the Propediz which can attain priovity over this Sceurity Instrument. leaschold payments or ground rents on the
Property. il any sand Community Association Dues. Fees. and Assessments. il any. To the extent that these items
are Escrow Hems. @orrower shall pay them in the manner provided in Section 3.

Borrower skall promptly discharge any len which has priority over this Sccurity Instrument unless
Borrower: (a) agrees infwiiting to the payment of the obligation sceured by the lien in a manner aceeptable to
Lender. but only so long <5 Porrower is performing such agreement: (b)Y contests the fien in good faith by. or
defends against enforcementCof the fien in. legal proceedings which in Lender’s opinion operate to prevent the
enlorcement of the lien whiltinese proceedings are pending. but only until such proceedings are concluded: or (¢)
secures from the holder of the lidn zasagreement satisfactory to Lender subordinating the licn to this Security
Instrument, 1F]ender determines thatany paet of the Property is subject to a lien which can attain priority over this
Seeurity Instrument. Lender may give Bolrowcr a notice identilying the licn. Within 10 days of the date on which
that notice is given, Borrower shall satisty tiig/ten or take one or more of the actions set forth above in this Section
4.

L.ender may require Borrower to pay a ereamme charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the inprovements now existing or hereafter erected on the
Property insured against loss by fire. hazards included withiin tie term “extended coverage.™ and any other hazards
including. but not limited to, carthquakes and floods. for which Yender requires insurance. This insurance shall be
maintained in the amounts (including deductible tevels) and forth¢periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during e Crm of the Loan. The insurance carrier
providing the insurance shall be chosen by Borrower subject to Lende " sright to disapprove Borrower's choice,
which right shall not be exercised unreasonably. Lender may require Borrowes whpay. in connection with this Loan.
cither: (1) a one-time charge for flood zone determination, certification and_tracking services: or (b) a one-time
charge for flood zone determination and certification services and subsequent’claiecs each time remappings or
similar changes occur which reasonably might affeet such determination or certifications Borrower shall also be
responsible for the payment ol any fees imposed by the Federal Emergency Managemeric7igancy in conncetion with
the review ol any flood zone determination resulting from an objection by Borrower.

IT Borrower fails to maintain any of the coverages described above. Lender may obitcin insurance coverage.
at Lender’s option and Borrower's expense. Lender is under no obligation to purchase any parti¢ularlype or amount
of coverage. Therefore. such coverage shall cover Lender. but might or might not protect Boriowsr. Rorrower's
equity in the Property. or the contents of the Property. against any risk. hazard or liabifity and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance Coverage so
obtained might significantly cxceed the cost of insurance that Borrower could have obtained.  Any (meunts
disbursed by 1Lender under this Section S shall become additional debt of Borrower secured by this Security
Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable.
with such interest. upon notice from Lender to Borrower requesting payment.

Altinsurance policics required by Lender and renewals of such policies shall be subject to Lender’s right to
disapprove such policics. shall include a standard mortgage clausc. and shall name Lender as mortgagee and/or as an
additional loss payce. Tender shall have the right to hold the policies and renewal certilicates. I Lender requires.
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices.  1f Borrower obtains any
form of insurance coverage. not otherwise required by Lender. for damage to. or destruction of. the Property. such
policy shall include a standard morlgage clause and shall name Lender as morigagee and/or as an additional loss
payee.
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In the event of foss. Borrower shall give prompt notice to the insurance carvier and Lender. Lender may
make proof of foss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in wriling. any
insurance proceeds. whether or not the undetlying insurance was required by Lender. shall be applied to restoration
or repair of the Property. if the restoration or repair is cconomically feasible and Lender’s security is not lessened.
During such repair and restoration period. Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspeet such Property to ensure the work has been completed to Lender’s satisfaction.
provided that such inspection shall be undertaken promptly. tender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Unless an agreement is
made in writing or Applicable Law requires interest 1o be paid on such insurance proceeds. Lender shall not be
required to pay Borrower any interest or carnings on such proceeds. Fees [or public adjusters. or other third parties.

retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. 1f

the restorationaar repair is not cconomically leasible or Lender’s security would be lessened. the insurance proceeds
shall be applied o the sums secured by this Seeurity Instrument. whether or not then due. with the excess, i any.
paid (o Borrowen” Such instrance proceeds shall be applicd in the order provided for in Section 2.

If Borrotverabandens the Propertyv. Lender may lile. negotiate and scttle any available insurance claim and
related nratters. 1 ROrrower does not respond within 30 days to a notice from Lender that the insurance carrier has
offered 1o settfe a clamtlen Lender may negotiate and settle the claim. The 30-day period will begin when the
notice is given, In cither edenic or if Lender acquires the Property under Section 22 or otherwise. Borrower hereby
assigns to Lender (a) Borrower s rights to any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Seeurity tnstrument. and (b) any other of Borrower’s rights (other than the right to any refund
of uncarned premiums paid by Bortoverunder all insurance policies covering the Property. insofar as such rights
arc applicable to the coverage ot the Propertae. Lender may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under e Note or this Sceurity Instrument. whether or not then due.

6. Occupancy. Borrower shall occupys establish. and use the Property as Borrower’s principal residence
within sixty days afler the execution of this=security Instrument and shall continue to oceupy Lhe Property as
Borrower’s principal residence for at Teast one yea siier the date ol occupancy. unless Lender otherwise agrees in
writing., which consent shall not be unrcasonably vithheld. or unless extenuating circumstances exist which are
hevond Borrower’s control.

7. Preservation, Maintenance and Protection oi the Property; Inspections. Borrower shall not destroy.
damage or impair the Property. allow the Property to deterioraieor commit waste on the Property, Whether or not
Borrower is residing in the Property. Borrower shall maintain the Peoperty in order wo prevent the Property from
deteriorating or decreasing in value duc to its condition. Unless it 1s «ctzemined pursuant (o Seetion 5 that repair or
restoration is not economically feasible. Borrower shall promptly repail the Property il damaged to avoid further
deterioration or damage. 1 insurance or condemnation proceeds arc paid iseonnection with damage to. or the
taking ol. the Property. Borrower shall be responsible for repairing or res oring the Property only if Lender has
released proceeds for such purposes. Lender may disburse proceeds for the #enairs and restoration in a single
payment or in a scries of progress payments as the work is completed. 11 the inserande er condemnation proceeds
are not sufficient to repair or restore the Property. Borrower is not relieved of Bavraser’s obligation for the
completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Propesty. 1t has reasonable
causc. Lender may inspect the interior of the improvements on the Property. Lender shall givd Borower notice at
the time of or prior to such an interior inspection specifving such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if. during the Loan application process.
Borrower or any persons or entitics acting at the direction of Borrower or with Borrower’s knowledge or consent
gave mitlerially Talse, misteading. or inaccurate information or statements to Lender (or failed to providd ionder
with material information) in connection with the Loan. Material representations include, but are not limited to.
representations coneerning Borrower’s occupancy of the Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Sccurity Instrument. (b) there is a legal
procecding that might significantly alleet Lender’s interest in the Property and/or rights under this Security
Instrument (such as a proceeding in bankruptey. probate. for condemnation or forfeiture. for enforcement of a lien
which may attain priority over this Sceurity Instrument or o enforce laws or regulations). or (¢) Borrower has
abandoned the Property. then Lender may do and pay Tor whatever is reasonable or appropriate to protect Lender's

interest in the Property and rights under this Security Instrument. including protecting and/or assessing the value of

the Property. and sceuring and/or repairing the Property.  Lender’s actions can include. but are not limited to: (a)
ILLINOIS=Single lamilv—-Fannie Mac/Freddic Mac UNIFORM INSTRUMENT
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paying any sums sceured by a lien which has priority over this Security Instrument; (b) appearing in court: and (c¢)
paying reasonable attorneys” fees to prolect its interest in the Property and/or rights under this Sceurity Instrument.
including its secured position in a bankruptey proceeding.  Securing the Property includes. but is not limited to.
entering the Property to make repairs. change locks. replace or board up doors and windows. drain water {rom pipes.
climinate building or other code violations or dangerous conditions. and have utilities turned on or off. Although
Lender may take action under this Scction 9. Lender does not have to do so and is not under any duty or obligation
to do so. Itis agreed that Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Scetion 9 shall become additional debt of Borrower secured
by this Sceurity fnstrument, These amounts shall bear interest at the Note rate from the date of disbursement and
shadl be payable. with such interest. upon notice from Lender to Borrower requesting payment.

11 this Sceurity Instrument is on a leaschold. Borrower shall comply with all the provisions of the lease. I
Borrower acyuires fec title to the Property. the leasehold and the fee title shall not merge unless Lender agrees to the
merger in wring

10, Maorigage Insurance. 11 Lender required Mortgage Insurance as a condition of making the Loan.
Borrower shall piyv fhe premiums required to maintain the Mortgage Insurance ‘in effect. 1. for any reason. the
Mortgage nsurancecoverage required by Lender ceases to he available from the mortpage insurer that previously
provided such insurancg antl Borrower was required to make separately designated payments toward the premiums
for Mortgage Insurance. Beeroswer shall pay the premiums required to obtain coverage substantially equivalent to
the Mortgage Insurance previgusly in effect. at a cost substantialty cquivalent to the cost to Borrower of the
Mortgage Insurance previousty " effect. [rom an alternale mortgage insurer sclected by Lender. 1T substantially
equivalent Mortgage Insurance coverp2eds not available. Borrower shall continue to pay te Lender the amount of
the separately designated payments that were due when the insurance coverage ceased to be in effect. Lender will
aceepl. use and retain these payments ad a non-refundable loss reserve in licu of Mortgage Insurance. Such loss
reserve shall be non-refundable. notwithstandiig the fact that the Loan is ultimately paid in full. and Lender shall
not he required to pay Borrower any interest o zainings on such loss reserve. Lender can no fonger require loss
reserve payments i Mortgage Insurance coverage£in/ihe amount and for the period that Lender requires) provided
by an insurer sclected by Lender again becomes ava lable.is obtained. and Lender requires separately designated
payments toward the premiums lor Mortgage Insurance, If Lender required Mortgage Insurance as a condition of
making the Loan and Borrower was required 0 make scporaiely designated payments toward the premiums for
Mortgage hsurance. Borrower shall pay  the premiums required (0 maintain Mortgage Insurance in effect. or to
provide a non-refundable loss reserve. untit the Lender’s requiremsit, for Mortgage Insurance ends in accordance
with any writien agreement between Borrower and Lender providisg 20r such termination or until termination is
reguired by Applicable Law. Nothing in this Scetion 10 affects Bosvoyver's obligation to pay interest at the rate
provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchates the'Note) for certain losses it may
incur if Borrower does not repary the Loan as agreed. Borrower is not a party to (5¢vivrtgage Insurance,

Mortgage insurers evaluate their total risk on all such insurance in [oree fopdtinme to time. and may enter
into agreements with other partics that share or modifv their risk. or reduce fosses. Thscegreements are on erms
and conditions that are satisfactory (o the mortgage insurer and the other purty (or pacticfo these agreements.
These agreements may require the mortgage insurer to make payments using any source of*fands.that the mortgage
insurer may have available (which may include funds obtained from Mortgage Insurance premiunis).

As aresult of these agreements, Lender. any purchaser of the Note. another insurer, any icingaies any other
entity. or any alfitinte of any of the foregoing. may receive (dircatly or indirectly) amounts that durivé from (or
might be characterized as) a portion of Borrower’s payments for Mortgage lnsurance. in exchange fof sharing or
modifying the mortgage insurer’s risk. or reducing losses. 11 such agreement provides that an affiliate ol iender
takes a share of the insurer’s risk in exchange for a share of the premiums paid to the insurer. the arrangement is
often temied "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has— if any— with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance,
to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage
Insurance premiums that were unearned at the time of such cancellation or termination.
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11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby assigned
10 and shail be paid to Lender. :

I the Property is damaged. such Misceltancous Proceeds shall be applicd to restoration or repair of the
Property. il the restoration or repair is cconomically feasible and Lender’s seeurity is not lessened.  During such
repair and restoration period. Lender shall have the right to hold such Misecllancous Proceeds until Lender has had
an opportunity to inspect such Property to ensure the work has been completed to Lender’s satistaction. provided
that such inspection shall be undertaken promptly.  Lender may pay for the repairs and restoration in a single
disbursement or in a series of progress payments as the work is completed. Unless an agreement is made in wriling
or Applicable Law requires intevest to be paid on such Miscellancous Proceeds. 1.ender shall not be required 1o pay
Borrower any interest or carnings on such Miscellancous Proceeds.  1f the restoration or repair is not ccononicatly
feasible or Lender™s sceurity would be lessened. the Misceltaneous Proceeds shall be applied to the sums secured by
this Seeurity Instrument. whether or not then due. with the excess. il any. paid to Borrower. Such Miscellancous
Praceeds shraibe applicd in the order provided for in Section 2.

Inthe gecnt of a total taking, destruction. or loss in value of the Property. the Miscellancous Proceeds shall
be applied to thesuris secured by this Sceurity Instrument. whether or not then due. with the excess. ifany. paid to
Borrower.

I the event of @epartial taking. destruction. or loss in value of the Property in which the fair market value of
the Property immediately hatore the partial taking. destruction. or loss in value is equal to or greater than the amount
of the sums seeured by this Seearity Instrument immediately belore the partial taking. destruction. or. loss in value.
unless Borrower and Lenderotherwise agree  in writing. the sums secured by this Sceurity Instrument shall be
reduced by the amount of the Misc:llznssus Proceeds multiplied by the following fraction: (a) the total amount of
the sums sceured immediately beforedne pastial taking. destruction. or loss in value divided by (b) the fair market
vahie of the Property immediately before (he partial taking. destruction, or loss in value. Any balance shall be paid
10 Borrower.

In the event of a partial taking. destruciiea.pr loss in value of the Property in which the fair market value of
the Property immediately before the partial taking=destruction. or loss in value is less than the amount of the sums
sceured immcdiately before the partial taking, destruction.ar loss in value. unless Borrower and Lender otherwise
agree in writing, the Mis cellaneous Proceeds shall  belapplied to the sums sceured by this Security Instrument
whether or not the sums are then due.

11 the Property is abandoned by Borrower. ar if. aftersictice by Lender to Borrower that the Opposing Party
{as defined in the next sentenee) offers to make an award to settie’alaim for damages. Borrower fails 1o respond to
Lender within 30 days afier the date the notice is given. Lender is autfiorized to collect and apply the Miscellancous
Proceeds cither 1o restoration or repair of the Property or to the sums scev'red by this Sceurity Instrument. whether or
not then due. “Opposing Party™ means the third party that owes Borrower Miiscellancous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Procezds.

Borrower shall be in default if any action or proceeding. whether ¢ivi-or criminal. is begun that. in
fender’s judgement. could resubt in forfeiture of the Property or other material imnaiiment of Lender’s intercst in
the Property or rights under this Security Instrument.  Borrower can cure such a de!arit and. it acceleration has
occurred. reinstate as provided in Section 19. by causing the action or proceeding to be cismissed with a ruling that.
in Lender's judgment. precludes forfeiture of the Property or other material impairment oiLendet’s interest in the
Property or rights under this Sccurily Instrument.  The proceeds of any award or claim o) darages that are
attributable to the impairment of Lender's interest in the Property are hereby assigned and shall be pais o4 ender.

AMEMiscellancous Proceeds that are not applicd to restoration or repair of the Property shali’ b2 applied in
the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Lxtension ol the time forlpay ment
or modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or
any Suceessor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in
Interest of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of
Borrower or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this
Sceurity Instrument by reason of any demand made by the original Borrower or any Successors in Inlerest of
Borrower.  Any lorbearance by Lender in exercising any right or remedy including. without limitation. Lender’s
acceptance of payments from third persons. entities or Successors in Interest of Borrower or in amounts less than the
amount then due. shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower’s ohligations and liability shall be joint and several. Towever, any Borrower who co-signs this
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Seeurity Instrument but does not execute the Note (a “co-signer™): (a) is co-signing this Sccurity Instrument only to
mortgage. grant and convey the co-signer’s interest in the Property under the terms of this Security Instrument; (b) is
not personally obligated to pay the sums sccured by this Sccurity Instrument: and (¢) agrees that Lender and any
other Borrower can agree to extend. modify. forbear or make any accommodations with regard to the terms of this
Sceurity tnstrument or the Note without the co-signer s consent.

Subjeet to the provisions of Scction 18, any Successor in Interest of Borrower who assumes Borrower's
abligations under this Security Instrument v writing, and is approved by Lender. shall obtain all of Borrower’s
rights and benelits under this Sceurity Instrument. Borrower shall not be released from Borrower’s obligations and
liability under this Sccurity Instrument unless Lender agrees o such elease in writing.  The covenants and
agreements of this Sceurity Instrument shall bind (except as provided in Section 20) and benefit the successors and
assigns of Tender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower s defanilt, for the purpose of protecting Lender’s interest in the Property and rights under this Sceurity
Instrument. inchdding. but not limited to. attorneys [ees. property inspection and valuation fees. In regard to any
other tees. the abience of express authority in this Sccurity Instrument to charge a specific fee to Borrower shall not
be construed as o predibition on the charging ol such fee. Lender may not charge fees that are expressly prohibited
by this Sceurity Instrumgnt bhr by Applicable Law,

I the Loan is sunicel 2o a law which sets maximum loan charges. and that law is finally interpreted so that
the interest or other loan charges collected or 10 be collected in connection with the Loan exceed the permitted
limits. then: (a) any such loarcnarge shall be reduced by the amount necessary to reduce the charge to the permitted
limit: and (b) any sums alrcady Collietzd from Borrower which exceeded permitted limits will be refunded to
Borrower.  Lender may choose to makte this.refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. I a refund rediees principal. the reduction will be treated as a partial prepayment
without any prepavment charge (whether we pGia prepayment charge is provided for under the Note), Borrower's
acceptance of any such refund made by dircceyayment to Borrower will constitute a waiver of any right of action
Borrower might have arising out of such overchar gos

I15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must he
inwriting. Any notice to Borrower in connection with t1hs Sceurity Instrument shall be deemed to have been given
(0 Borrower when mailed by first class mail or when actuatly <clivered to Borrower’s notice address il sent by other
means.  Notice 1o any one Borrower shall constitute notice<ie”all Borrowers unless Applicable Law expressly
requires otherwise. The notice address shall be the Property Addvess unless Borrower has designated o substitute
notice address hy notice 1o Lender. Borrower shall promptly nofifv/ snder of Borrower's change of address. If
Lender specities a procedure for reporting Borrower's change of addriss! then Borrower shall only report a change
ol address through that specified procedure. There may be only one designeicd notice address under this Security
Instrument al any one time. Any notice to Lender shall be given by deliveriag it o by mailing it by first ¢lass mail
1o 1.ender’s address stated herein undess Lender has designated another addressiornotice to Borrower. Any notice
in connection with this Security Instrument shall not be deemed to have been givento ender until actually received
by Lender. 1 any notice required by this Security Instrument is also required under Apgticable Law. the Applicable
Law requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Sccurity Instruzient_ghall be governed
by federal Faw and the law ot the jurisdiction in which the Property is located. Al rights and obliga ions contained
in this Sceurity Instrument are subject to any requirements and limitations of Applicable Laws=Azplicable Law
might explicitly or implicitly allow the partics to agree by contract or it might be silent. bul such silenze shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Sceurity
fnstrument or the Note conflicts with Applicable Law. such conflict shall not affect other provisions of this'Security
nstrument or the Note which can be given effect without the conflicting provision,

As used in this Sceority Instrument: (0) words of the masculine gender shall mean and  include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and include the
plural and vice versaz and (¢) the word "may™ gives sole discretion without any obligation (o take any action.

17. Borrower's Copy. Borrower shall be given one copy ol the Note and of this Sceurity Instrument,

{8. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Scction 18, “Interest
in the Property™ means any legal or beneficial interest in the Property. including. but not limited to. those beneficial
interests transterred in a hond lor deed. contract Tor deed. installment sales contract or escrow agreement. the intent
olwhich is the transfer of title by Borrower af a future date to a purchaser.
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1f all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and  beneticial interest in Borrower is sold or transferred) without Lender’s prior written consent.
Lender may require immediate payment in full of all sums secured by this Security Instrument.  However, this
option shall not be exercised by Lender if such exercise is prohibited by federal law.

I L.ender exercises this option. Lender shall give Borrower notice ol acceleration.  The notice shall provide
a period of not less than 30 days from the date the notice is given in accordance with Section 135 within which
Borrower must pay all sums seeured by this Security Instrument,  1F Borrower fails to pay these sums prior to the
expiration of this period. Lender may invoke any emedics permitted by this Sceurity Instrument without further
notice or demand on Borrower,

19. Borrower's Right to Reinstate After Acceleration. 1 Borrower meets certain conditions. Borrower
shall have the right to have enforcement of this Security Instrument discontinued at any time prior to the carliest ol
() hive days before sale of the Property pursuant to any power of sale contained in this Sceurity Instrument: (b) such
other periodsss 2 pplicable Taw might specify for the termination of Borrower's right to reinstate: or (¢) entry of a
Judgment enloreding this Sceurity Instrument. Those conditions are that Borrower: (a) pays Lender all sums which
then would be duc under this Sceurity Instrumient and the Note as if no acceleration had occurred: (b) cures any
default ol any othet sovenants or agreements: (¢) pays all expenses incurred in enforcing this Sceurity Instrument.
inctuding. but not lintt<d ro. reasonable attorneys’ fees, property inspection and valuation fees. and other fees
incurred lor the purpose of piowecting Lender’s interestin the Property and rights under this Security Instrument; and
{d) takes such action as Lender/may reasonably require to assure that Lender’s inferest in the Property and rights
under this Security Instrumentland Borrower™s obligation te pay the sums secured by this Security Instrument, shall
continue unchanged unless as otherwiseprovided under Applicable Law. Lender may require that Borrower pay
such reinstatement sums and expenses” in ene or more of the following forms. as selected by Lender: (a) cash; (b)
money order: (¢) certified check. bunk chetk. teasurer’s cheek or cashier’s cheek., provided any such check is drawn
upon an institution whose deposits are insurcd oy a lederal agency. instrumentality or entity: or () Electronic Funds
Transfer. Upon reinstatement by Borrower {his Sésurity Instrument and obligations sceured hereby shall remain
fully effective as if no aceeleration had oceurreds” Mowever. this right to reinstate shall not apply in the case of
aceeleration under Section 18,

20. Sale of Note; Change of Loan Servicer; I oticc of Grievance. The Note or a partial interest in the
Note (together with this Seeurity Instrument) can be sold Gp< ar more times without prior notice o Borrower. A
sale might result in a change in the entity (known as the “Loatraevicer™) that collects Periodic Payments due under
the Note and this Sccurity Instrument and performs other mortgageioan servicing obligations under the Note. this
Security Instrument. and Applicable Law. There also might be one of piare changes ot the Loan Servieer unrelated
to-a sale of the Note. 1 there is a change of the Loan Servicer. Borrowe a1 be given written notice of the change
which will state the name and address of the new Loan Servicer. the address 15" which payments should be made and
any other information RESP \ requires in connection with a notice of transfcr of s<ivicing. 1f the Note is sold and
thereafier the FLoan is serviced by a Loan Servicer other than the purchaser of the 2ote. the mortgage loan servicing
obligations (o Borrower will remain with the Loan Servicer or be transferred to asuoossor Loan Servicer and are
notassumed hy the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence. join, or be joined to any judicizinaction (as either an
mdividual litigant or the member of a class) that arises from the other party’s actions pwsuantto this Security
tustrument or that alleges that the other party has breached any provision of. or any duty owed by reason of. this
Security Instrument. until such Borrower or Lender has notified the other party (with suctiiicdas. given in
compliance with the requirements of Section 15) of such alleged breach and aftorded the other jiarly hereto a
reasonable period afler the giving ol such notice to take corrective action. 1f Applicable Law provides a time period
which must clapse before certain action can be taken. that time period will be deemed to he reasonable for pimnoses
ol this paragraph. The notice of aceeleration and opportunity 1o cure given to Borrower pursuant to Section 22 and
the notice ol acceeleration given to Borrower pursuant to Section 18 shall be deemed to satisty the notice and
opportunily 1o take corrective action provis ions ol this Scction 20.

21. Hazardous Substances. As used in this Scction 21: (a) "Hazardous Substances™ are those substances
delined as toxic or hazardous substances. pollutants. or wastes by Environmental Law and the following substances:
gasoline, kerosence. other flammable or toxic petroleum products. toxic pesticides and herbicides. volatile solvents.
materials containing asbestos or formaldehyde. and radioactive materials; (b) “Environmental Law™ means federal
faws and Haws ol the jurisdiction where the Property is located that relate o health. safely or environmental
protection: (¢) “Environmental Cleanup™ includes any response action. remedial action. or removal action. as
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defined in Environmental Law: and (d) an “Environmental Condition™ means a condition that can causc. contribute
to. or otherwise trigger an kavironmental Cleanup.

Borrower shall not cause or permit the presence. use. disposal. storage. or release of any Hazardous
Substances. or threaten to release any Hazardous Substances. on or in the Property. Borrower shall not do. nor allow
anyone clse to do. anything affecting the Property (a) that is in violation of any Environmental Law. (b) which
creates an Eavironmental Condition. or (¢) which. duc to the presence. usc. or release of a Hazardous Substance.
creates a condition that adversely affects the value of the Property. The preceding two sentences shall not apply to
the presenee. use. or storage on the Property of small quantities of Hazardous Substances that are generally
recognized to be appropriale to normal residential uses and to maintenance of the Property (including. but not
limited to. hazardous substances in consumer products).

Borrower shall promptly give Lender writlen notice of (a) any investigation. claim. demand. lawsuit or
other action by.any governmental or regulatory agency or private party involving the Property and any Hazardous
Substance e Environmental Law of which Borrower has actual knowledge. (b) any Environmental Condition,
including but netlimited to. any spilling, leaking. discharge. release or threat of release of any Hazardous Substance,
and (cy any conditior caused by the presence. use or release of a Hazardous Substance which adversely affects the
valuc ol the Properts 11 Borrower fearns. ot is notified by any governmental or regulatory authority. or any private
party. that any remova! o other remediation of any lHazardous Substance affecting the Property is necessary.
Borrower shall promptly” takesall necessary remedial actions in accordance with Environmental Law.  Nothing
herein shall ereate any obligadior on Lender for an nvironmental Cleanup.

NON-UNIFORM COVENQANT S Borrower and Lender further covenant and agrec as follows:

22.  Acceleration; Remedics. Lender shall give notice to Borrower prior o acceleration following
Borrower's breach of any covenant or igrecment in this Security Instrument (but not prior to acceleration
under Section I8 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the
action required to cure the default; (c) a dars, ot less than 30 days from the date the notice is given to
Borvower, by which the default must be cured;ari (d) that failure to cure the default on or before the date
specified in the notice may result in acceleration of the sums secured by this Security Instrument, foreclosure

by judicial proceeding and sale of the Property. Th: no.ice shall further inform Borrower of the right to
reinstate after acceleration and the right to assert in tiic foreclosure proceeding the non-existence of a default
or any other defense of Borrower to acceleration and forec!usiire. If the default is not cured on or bhefore the
date specified in the notice, Lender at its option may require iminediate payment in full of all sums secured
by this Security Instrument without further demand and may fe/esiose this Security Instrument by judicial
procecding. Lender shall be entitled to collect all expenses incurred ia_rursuing the remedies provided in this
Section 22, including, but nos limited to, reasonable attorneys' fees ana costs #7iitle evidence.

23. Release. Upon payment of all sums sceured by this Security, Insirement. Lender shall release this
Seeurity Instrument. Borrower shall pay any recordation costs. Lender may chargedorrower a fee for releasing this
Seeurity Instrument. but only if the fee is paid to a third party for services renderea sGdthe charging of the fee is
permitied under Applicable Law.

24. Waiver of Homestead. [n accordance with IHlinois law. the Borrower herehycieleases and waives all
rights under and by virtue of the linois homestcad exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of
the insurance coverage required by Boreower’s agreement with Lender. Tender may purciiase ieaurance al
Borrower’s expensc to protect Lender's interests in Borrower™s collateral. This insurance may. but neCdiot. protect
Borrower™s interests. The coverage that Lender purchases may not pay any claim that Borrower makes Or any claim
that is made against Borrower in connection with the coflateral. Borrower may later cancel any insurance plireliased
by Lender. but only after providing Lender with evidence that Borrower has obtained insurance as required by
Borrower’s and Lender’s agreement. 11 Lender purchases insurance for the collateral, Borrower will be responsible
for the costs of that insurance. including interest and any other charges Lender may impose in connection with the
placement of the insurance. until the effective date of the cancellation or expiration of the insurance. The costs of
the insurance may be added to Borrower™s total owtstanding balance or obligation. The costs of the insurance may
he more than the cost of insurance Borrower may be able to obtain on its own,
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BY SIGNING BELOW. Borrower aceepts and agrees to the terms and covenants contained in this Security
Instrument and inany Rider exceuted by Borrower and recorded with it.

SQ}LK Ui/""’\ (Seal)

JACK-KY W P O @ -Borrower

(Seal)
-Borrower

Witnesses:

FANG-‘/I CHENG WANG

(Scal)

-Borrower

(Seal)
-Borrower

ACKNOWLEDGEMENT

STATE OF ILLINOIS. LaKQ, County su:
i
. ———K’t——v dm N__'Q X@% Notary Public i 22 for said country and state. do hercby

certify that

JACK- KY WANG
FANG-YI CHENG WANG

personally known to me 1o be the same person(s) whose name(s) subscribed to the foregoing asteament, appeared
betore me this day in person. and acknowledged that he\shelthey signed and delivered the safdl sasteument as
his\hentheir free and voluntary act. for the uses and purposes therein set lorth.

Given under my hand and official seal. this day of &V\Q/ &3\ ‘D’OO %\
N

Notary Public
"OFFICIAL SEAL"

KRISTINA FOSTER
NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES 3/7/2012 ¢

My Commission expires: % \fl (ZO\/Z-/

This instrument was prepared by:
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CONDOMINIUM RIDER

l.oan No.2318060023

THIS CONDOMINIUM RIDER is made 6/25/2008 . and is incorporated into and shall be deemed 1o amend
and supplement the Mortgage. Deed of Trust or Security Deed (the ~Seeurity Instrument”™) of the same date given by
the undersigned (the “Borrower™) 1o seeure Borrower™s Note to (the “Lender™) of the same date and covering the
Property described in the Sceurity Instrument and located at:

1067 RIDGEVIEW DRIVE. INVERNESS, IL 60010
[Property Address)

The Property tictudes a unit in, together with an undivided interest in the common elements of. a condominium
project known as;
CREEKSIDE AT INVERNESS RIDGE
[Name of Condominium Project|

{the “Condominium Project™. ' the owners association or other entity which acts for the Condominium Project (the
“Owners Association”™) holds Title toproperty for the benefit or use of its members or sharcholders. the Property also
includes Borrower’s interest in the Qs/nzes Association and the uses. proceeds and benefits of Borrower’s interest.

CONDOMINIUM COVENANTE,  In_addition to the covenants and agreements made in the Sccurity
Instrument. Borrower and Lender further covenar and agree as follows:

A. Condominium Obligations.  Borroswdr shall perform all of Borrower's obligations under the
Condominium Project’s Constituent Documents. The “Censtituent Documents™ are the: (i) Declaration or any other
document which creates the Condominium Project; (ii) by=tos: (i1i) code of regulations; and (iv) other equivalent
documents. Borrower shall promptly pay. when due, all dues<qoa assessments imposed pursuant to the Constituent
Documents.

B. Property Insurance. So long as the Owners Association”maintains, with a gencrally aceepted
insurance carricr. a master” or “blanket”™ pelicy on the Condominium Projdct \thich is satisfactory to Lender and
which provides insurance coverage in the amounts (inctuding deductible leveia), for the periods. and against loss by
fire. hazards included within the term “extended coverage.” and any other hazatus including. but not fimited to.
carthquakes and floods. from which Lender requires insurance. then: (i) Lender waives (h¢ provision in Scetion 3 for
the Periodic Payment (o Lender of the yearly  premium installments lor property insurarce an the Property: and (ii)
Borrower’s obligation under Section 5 to maintain property insurance coverage on the Propériy is deemed satisfied (o
the extent that the required coverage is pravided by the Owners Association policy.

What Lender requires as a condition ol this waiver can change during the term of the loarr:

Borrower shall give Lender prompt notice of any fapse in required property insurance coverage srovided by
the master or blanket policy.

In the event of a distribution of property insurance proceeds in tieu of restoration ot repair followiaga loss
to the Property. whether to the unit or to common clements, any proceeds payable to Borrower are hereby assigned
and shall be paid to Lender for application to the sums secured by the Security Instrument. whether or not then due.
with the excess. ifany. paid to Borrower.,

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public lability insurance policy acceptable in form. amount. and extent of coverage
to Lender.
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D. Condemnation. The proceeds of any award or claim for damages. direct or consequential, payable to
Borrower in connection with any condemnation or other taking of all or any part of the Property. whether of the unit
or of the common clements. or lor any eonveyance in licu of condemnation, are hereby assigned and shall be paid to
Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as provided in
Scction 11,

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s prior
written consent. cither partition or suhdivide the Property or consent to: (i} the abandonment or termination of the
Condominium Projeet. except for abandonment or termination required by law in the case of substantial destruction
by firc or other casualty or in the case of a taking by condemnation or eminent domain: (ii) any amendment to any
provision of the Constituent Documents if the provision is for the express benefit of Lender: (iii) termination of
professionalananagement and assumption of self-management of the Owners Association: or (iv) any action which
would have the iteet of rendering the public liability insurance coverage maintained hy the Owners Association
unaceeptable to Tender.

F. Remedies( \I'Borrower does not pay condominium dues and assessments when due. then Lender may
pay them.  Any amounts <iskirsed by Lender under this paragraph F shall become additional debt of Borrower
sceured by the Security Tostiurest. Unless Borrower and Lender agree to other terms of payment. these amounts
shall bear interest from the date of dishursement at the Note rate and shall be payable. with interest. upon notice from
lLender to Borrower reguesting payinznts

BY SIGNING BELOW. Borrower aceepss and agrees to the terms and provisions contained in this Condominium
Rider.

(Sealj. y}‘ \ U&"\(Scal)
s

(Scal) W

FANG-YI CHENSGWANG

_ {Scal) A~ (Scal)
(Seal) . (Scal

MULTISTATE CONDOMINIUM RIDER - Single Family -Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
FORM 3140 1/01 Page 2 of 2

DR DOC - L] 2] 301 Py
- A2R2008

Ver. 1




- = T o - 0824041165 Page: 15 0f 15

i UNOFFICIAL COPY

v /2502

Loan Number: 2318060023 Date: 6/25/2008
Property Address: 1067 RIDGEVIEW DRIVE
INVERNESS, IL 60010

EXHIBIT "A"

LEGAL DESCRIPTION
APNEO-24-100-034-0000 7 01-24-100-040-000

CHICAGO T!TLE INSURANCE COMPANY

ORDER NUMBER: 1403 008446249 VH

STREET ADDRESS: 1067 RIDGEVIEW DRIVE

CITY: INVERNESS COUNTY: coox
TAX NUMBER: 01-24-100-034-0000

LEGAL DESCRIPTION:

UNIT NO. 201 IN CREEKSIDE AT THE ESTATES OF INVERNESS ‘RIDGE CONDOMINIUM, AS
DELINEATED ON A PLAT OF SURVEY OF THE FOLLOWING DESCRIEZD. TRACT OF LAND:

CERTAIN LOTS OR PARTS THEREOF, IN THE ESTATES AT INVERNESS LIDGE - UNIT 2, BEING
A SUBDIVISION OF PART OF THE WEST HALF OF SECTION 24, TOWNSHI” 42 NORTH, RANGE 9
EAST OF THE THIRD PRINCIPAL MERIDIAN, WHICH PLAT OF SURVEY IS ATTACHED AS
EXHIBIT "B" TO THE DECLARATION OF CONDOMINIUM OWNERSHIP RECORDEL-AUCUST 18,
2004, AS DOCUMENT NO. 0423119002, AS AMENDED FROM TIME TO TIME, TOGETLER WITH
ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, ALL IN COOK CLUNTY,
ILLINCIS.
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