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MORTGAGE

MIN  1001310-2280095671-0
LOAN NO. 228-095671

DEFINITIONS

Words uscd in multipie scctions of this document are-defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21, Certain rules regarding o< usage of words used in this document are
also provided in Scction 16. AUGUST 20, 2008

(A) "Security Instrument” means this document, which is dated ,
together with all Riders to this document.
(B) "Borrower"is

HUGO AGUILAR, AN UNMARRIED MAN

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation (hat is
acling solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, M1 48501-2026, tel. (888) 679-MERS,

ILLINOIS - Single Family - Fannie Mao/Fraddie Mac UNIFORM INSTRUMENT WITH MERS
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(D) "Lender"is AMERTCAN MORTGAGE NETWORK, INC., DBA AMNET MORTGAGE

Lenderisa CORPORATION
organized and existing under the laws of THE STATE OF DELAWARE
Lender's addressis P. ©. BOX 85463, SAN DIEGO, CA 92186

(E) "Note" means the promissory note signed by Borrower and dated AUGUST 20, 2008
The Note states that Borrower owes Lender  TWO HUNDRED FIVE THOUSAND TWO HUNDRED

AND 007100 Dollars
(US.$ 205,200.00 ) plus interes!. Borrower has promised {o pay this debt in regular Periodic
Paymciiednd 1o pay the debt in full not later than ~ SEPTEMBER 01, 2038
(F) "Proyerts" means the property that is described below under the heading "Transfer of Rights in (he
Property."
(G) "Loan™ in=ay5-the debt evidenced by the Nole, plus inleres, any prepayment charges and late charges
due under the Now=, ard all sums due under this Security Instrument, plus interesl.
(H) "Riders" means g Riders (o this Securily Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower {check box as applicable]:

] Adjustable Rate Rider (L ;| Zondominium Rider [__1 Second Home Rider
[ I Balloon Rider |_<| Pianned Unit Development Rider [_]14F amily Rider
[ ] VA Rider [ IE iweckly Payvment Rider [ ] Other(s) [specify]

() "Applicable Law" means all controlliirg applicable federal, state and local statutes, regulations,
ordinances and adminis(rative rules and orders (tiat have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(&) "Communmity Association Dues, Fees, and Asscescipénts™ means all dues, fees, assessments and other
charges that are imposed on Borrower or (he Property v a condominium association, homeowners
association or simiiar organization.

(K) "Electronic Funds Transfer" means any transfer of funds-other than a (ransaction originated by
check, drafl, or similar paper instrument, which is initiated throvgir-an electronic lerminal, telephonic
instrument, computer, or magnelic tape so as (o order, instruct, or ;uthorize a financial institution Lo debit
or credit an account. Such term includes, but is not limiled to, poini-nicale (ransfers, automated ieller
maching (ransactions, transfers initiated by (elephone, wire transfers: «id  automated clearinghonse
transfers.

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds" means any compensation, selllement. award of daznages;.or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described tn Sr.ction 5) for: (i)
damage to, or destruction of, the Property; (i} condemnation or other taking of all orarx nart of (he
Property; (iii) conveyance in lieu of condemnation; or (iv) misreprescntalions of, or omisstois-as to, the
value and/or condition of the Property.

(N) "Mortgage Insurance" means insurance prolecting Lender against the nonpayment of, or dafaall on,
the Loan.

(0) "Periodic Payment™ means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and ils
implementing regulation, Regulation X (24 CF.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
lo a "federally related morigage loan" even if the Loan does not qualify as a "federally related morigage
loan" under RESPA.

@ -6A(IL} o10101 : Page 2 of 15 \JnL\ Form 3014 1/0%
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(Q) "Successor in Interest of Borrower" means any party thal has (aken lile 10 the Property, whether or
nol that party has assumed Borrower's obligations under the Note and/or this Security Instroment.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender; (i} the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenanis and agreements under
this Security Instrument and the Note. For this purposc, Borrower does hereby mortgage, grant and
convey to MERS (solely as nominee for Lender and Lender's successors and assigns) and
to the successors and assigns of MERS, the following described properly located in the
COUNTY [Type of Recording Jurisdiction]
of COCK [Name of Recording Jurisdiction]:

LCT 553 IN THE TAaTRD AUSTIN BOULEVARD ADDITION TOQ BOULEVARD MANOR, A
SUBDIVISTON OF TII SOUTHWEST QUARTER OF THE SOUTHEAST QUARTER OF
SECTION 32, TOWNSHI® 39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK CCUNTY, ILLINCIS.

Parcel ID Number:  16-32-424-013-0000 which currently has the address of
3829 g. AUSTIN BLVD [Street]
CICERO [yl s Hlinois 60804 [Zip Code]

("Property Address™):

TOGETHER WITH all the improvements now or hereafter erCted an the property, and all
casements, appurlenances, and fixiures now or hereafier a part of the progerty. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoirg is referred (o in (his
Securily Instrument as the "Property." Borrower understands and agrees that MEZES holds only legal title
lo the inlerests granted by Borrower in this Securily Tnstrument, but, if necessary (¢ conply with law or
custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: (0 exercise any
or all of thosc interests, including, but not limited (o, the right to foreclose and sell the Prorerty; and 1o
lake any action required of Lender including, bul not limited (o, releasing and canceling “iuy Security
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to morlgage, grant and convey the Property and that the Property is unencumbered, cxcept for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject o any encambrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limiled variations by jurisdiction to constitute a uniform security instrument covering real

roperty.
prop U]S\IIFORM COVENANTS. Borrower and Lender covenanl and agree as follows:

L. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items

-BA(IL) 10010101 Paga 3of 15 | Form 3014 1/01
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pursuant to Section 3. Payments due under the Noic and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned {o Lender unpaid, Lender may require that any or all subsequent payments
duc under the Note and this Security Instrument be made in onc or more of the following forms, as
sclected by Lender: (a) cash; (b) money order; (c) certified check, bank check, (reasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insurced by a
federal agency, instrumentality, or entity, or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at (he location designated in the Note or al
such other location as may be designated by Lender in accordance with (he nolice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring th<Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
curreill, without waiver of any rights hereunder or prejudice (o its rights to refuse such pavment or partial
payments in-ixe future, but Lender is not obligated to apply such payments at the time such payments are
accepled. Ir-caza Periodic Payment is applied as of its scheduled due date, then Lender need nol pay
interest on uuappi'sd funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. I Pyrrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return the to Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under'ine Note immediately prior to foreclosure. No offsel or claim which Borrower
might have now or in the filtur: 2gainst Lender shall relieve Borrower from making paymenis due under
the Note and this Security Inst=iment.or performing (he covenants and agreements secured by this Security
Instrument.

2. Application of Payments o7 Proceeds. Except as otherwise described in this Section 2, all
payments accepled and applied by Lendel shal! be applied in the following order of priorily: (a) interest
due under the Note; (b) principal due unde: iiie Nole; (c) amounts due under Section 3. Such payments
shall be applied to each Periedic Payment in the‘order in which it became due. Any remaining amounts
shall be applied firsl to late charges, second 1o a1z other amounts due under this Security Instrument, and
then (o reduce the principal balance of the Note.

If Lender reccives a payment from Borrower for o délinquent Periodic Payment which includes a
suficient amount to pay any late charge due, the paymenl ray be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstandinz,-Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and t¢ the extent thal, each pavment can be
paid in full. To the extent that any excess exists afier the payment is-2pplicd to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges Qe Voluniary prepaymenis shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proc.eds-o principal dve under
the Note shall not extend or postpone the due date, or change the amount, of the Périvdic Paymenls.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Period’c Payments arc due
under the Note, until the Note is paid in full, a sum (the "Funds") (o provide for paymeat ol nounts due
for: (a) taxes and assessments and other items which can attain priority over this Security Insirment as a
lien or encumbrance on the Property, (b) leasehold payments or ground rents on the Property,.itany; ()
premiums for any and all insurance required by Lender under Section 5; and (d) Morigage insarance
premiums, if any, or any sums payable by Borrower lo Lender in lieu of the payment of Morigage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
ltems." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, il any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts lo
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation {o pay (o Lender Funds for any or all Escrow ltems at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts

HAy
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duc for any Escrow liems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Securily Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Ilem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amounl. Lender may revoke the waiver as o any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such ameunts, thal are then required under this Section 3.

Leadr may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funde at-the time specified under RESPA, and (b) not to exceed (he maximum amount a lender can
require unger/'RASPA. Lender shall estimate the amount of Funds duc on the basis of current data and
reasonable esimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shal''te held in an institution whose deposits are insured by a federal agency,
instrumentality, or entit: (including Lender, if Lender is an institution whose deposils are so insured) or in
any Federal Home Loan Bark. "ender shall apply the Funds to pay the Escrow Items no later than the time
spectfied under RESPA. Lendcr shall. not charge Borrower for holding and applying the Funds, annually
analyzing Lhe escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lejider 1o make such a charge. Unless an agreement is made in writing
or Applicable Law requires inlerest (o be/pard on the Funds, Lender shall not be required (o pay Borrower
any inerest or carnings on the Funds. Bores ver and Lender can agree in wriling, however, thal inerest
shall be paid on the Funds. Lender shall give to Bo:rower, withoul charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow,.as-defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPAL I there is a shortage of Funds held in esCrow,
as defined under RESPA, Lender shall notify Borrower as reguized by RESPA, and Borrower shall pay to
Lender the amount nccessary to make up the shortage in accordince with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, 45 aefined under RESPA, Lender shatl
nolify Borrower as required by RESPA, and Borrower shatl pay 1o Lender the amount necessary 1o make
up the deficiency in accordance with RESPA, but in no morc than 12 monihl; nayments.

Upon payment in full of all sums secured by this Security Instrument; Lznder shall promptly refund
lo Borrower any Funds held by Lender,

4. Charges; Liens. Borrower shall pay all taxes. assessments, charges,-iines.and impositions
atiributable to the Property which can attain priority over this Security Instrument, leasehyild payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessmen's, if any. To
the extent that thesc items are Escrow ltems, Borrower shall pay them in the manner provided 0.-S=ction 3.

Borrower shall promptly discharge any lien which has prierity over this Security Insirumestunless
Borrower: (a) agrees in writing to the payment of the obligation sccured by the lien in a manner aczeptable
to Lender, but only so long as Borrower is performing such agreement; (b) conlests the lien in geed faith
by, or defends against enforcement of the lien in, legal proccedings which in Lender's opinion operate Lo
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory (o Lender subordinating
the lien (o this Security Instrument. If Lender determines that any par( of (he Property is subject (o a lien
which can altain priority over this Security Instrument, Lender may give Borrower a notice identifying the

@ -6AIIL) wotci.01 Page 5 of 15 Yo Form 3014 1/01
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the licn or take onc or
more of the actions set forth above in this Section 4.

Lender may require Borrower (o pay a one-lime charge for a real eslate lax verification and/or
reporling service used by Lender in connection with this Loan.

3. Property Insurance. Borrower shall keep the improvemenis now existing or hereafier erected on
the Property insured against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not limited to, earthquakes and floods. for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for (he periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loar. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right «¢.d.sapprove Borrower's choice, which right shall nol be exercised unreasonably. Lender may
require Boriower to pay, in connection with this Loan, either: (a) a one-lime charge for flood zone
determination; eartification and tracking services; or (b) a one-lime charge for flood zone determination
and certificatien services and subsequent charges each time remappings or similar changes occur which
reasonably might aitezt such determination or certification. Borrower shall also be responsible for the
payment of any fees Zmposed by the Federal Emergency Management Agency in connection with the
review of any flood zone Jetermination resulting from an objection by Borrower.

I Borrower fails to mairtain any of the coverages described above, Lender may obtain insurance
coverage, al Lender's option «nd Rorrower's expense. Lender is under no obligation to purchase any
particular type or amount of cove age. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity 'n the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurancs zoverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any ainounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by tnis Security Instrument, These amounts shall bear interest
al the Note rate from the date of disbursement and th=ilbe payable, with such interes(, upon nolice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals ol such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard morzage clause, and shall name Lender as
morlgagee and/or as an additional loss payee. Lender shall have therght to hold the policies and renewal
certificales. If Lender requires, Borrower shall promplly give to Lendar 4ll receipis of paid premiums and
rencwal notices. If Borrower obtains any form of insurance coverage, 10t stherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include = stvndard morigage clause and
shall name Lender as morigagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made prompily by Borrower. Unless Lender and Borrciver \otherwise agree
In writing. any insurance proceeds, whether or not-the underlying insurance was requircu by Tender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economicailv feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shalt have. the right o
hold such insurance proceeds until Lender has had an opportunity 10 inspect such Property to ensure the
work has been completed to Lender's satisfaction, provided (hat such inspection shall be undertaken
promptly. Lender may disburse proceeds for (he repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interes! (o be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters. or other (hird parties, relained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's sccurily would be lessened, the insurance
proceeds shall be applied 1o the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negoliale and seltle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender (hat the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In cither event, or if Lender acquires the Properly under
Scction 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage.of (he Property. Lender may use the insurance proceeds either (0 repair or restore the Property or
to pay amounts unpaid under the Nole or this Security Insirument, whether or not then due.

6. Ocerpancy. Borrower shall occupy, establish, and use (he Property as Borrower's principal
residence witiin o0 days afler (he execution of this Security Instrument and shall continue to occupy the
Property as Borrower's. principal residence for al least one year after the date of occupancy, unless Lender
otherwise agrees in vuifing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist whizii are beyond Borrower's control.

7. Preservation, Maiitenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deleriorale or commit wasle on the
Properly. Whether or not Borrow:r is'residing in the Property, Borrower shall maintain the Property in
order to preveni the Property from deictiorating or decreasing in value due to its condition. Unless i is
determined pursuant o Section 3 that reparr or restoration is not economically feasible, Borrower shall
promplly repair the Property if damaged i-avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage (o, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repaireand restoration in a single payment or in a series of
progress payments as the work is completed. If the inseranze or condemnation proceeds are not sufficient
lo repair or restore the Property, Borrower is not relieved of Furrower's obligation for the completion of
such repair or restoration,

Lender or ils agent may make reasonablc entries upon and ‘ispections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemeats e the Property. Lender shall give
Borrower notice al (he time of or prior to such an interior inspection speci .yirg such reasonable cause,

8. Borrower's Loan Application. Borrower shall be in default iff” during the Loan application
process, Borrower or any persons or enlilies acling al the direction of Bo tower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information br statements (o Lender
(or failed to provide Lender with malerial information) in connection with ‘he Loan. Malcrial
representations include, but are not limited to, representations concerning Borrower's “orcemancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security In'trument, If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b} there
is a legal proceeding that might significantly affect Lender's interest in the Properly and/or rights under
this Securily Instrument (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture, for
enforcement of a lien which may atain priority over (his Security Instrument or (o enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whalever is
reasonable or appropriate to protect Lender's interest in the Property and righls under this Security
Instrument, including protecting and/or assessing the valuc of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums sccured by a lien
which has priority over this Security Instrument; (b) appearing in courl; and (c) paying reasonable
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allorneys’ fees lo protect its inerest in (he Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding, Securing the Property includes, but is not limiied 1o,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminale building or other code violations or dangerous conditions, and have wtilities turned
on or off. Although Lender may take action under this Scction 9, Lender does not have to do so and is not
under any duly or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear inlerest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment.
P If this Security Instrument is on a leaschold, Borrower shall comply with all (he provisions of the
lease: 17 Eorrower acquires fee title to the Property, the leasehold and (he fee title shall not merge unless
Lender agrees {o the merger in writing.

10, Mor.gage Insurance, If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower sh2l pr.y the premiums required 1o maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insneice coverage required by Lender ceases to be available from the mortgage insurer that
previously provided suih insurance and Borrower was required to make separately designated payments
toward the premiums for-Mortgage Insurance, Borrower shall pay the premiums required to oblain
coverage subslantially equivalent to the Morigage Insurance previously in effect, at a cost substantially
equivalent (0 the cost to Forover of (he Morigage Insurance previously in effect, from an alternate
motlgage insurer selccled by ‘Lender If subslantially equivalent Mortgage Insurance coverage is nol
available, Borrower shall continuc 1o pay to Lender the amount of the scparalely designated payments that
were due when the insurance coverage veased to be in effect. Lender will accepl, use and retain these
payments as a non-refundable loss reserve) in lieu of Morlgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact gt the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any inferest or earrings-en such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverag: (in the amount and for (he period that Lender requires)
provided by an insurer selected by Lender again becomes available, is obtained, and Lender requires
separately designated payments toward the premiums for‘Mortgage Insurance. If Lender required Morlgage
Insurance as a condition of making the Loan and Borrews was required to make separately designated
payments toward the premiums for Mortgage Insurance, Boriower shall pay the premiums required to
maintain Morlgage Insurance in effect, or to provide a no‘-zefundable loss reserve, unlil Lender's
requirement for Morlgage Insurance ends in accordance with any wriilen agreement between Borrower and
Lender providing for such (crmination or until termination is required by Applicable Law. Nothing in this
Seclion 10 affects Borrower's obligaion to pay interest al the rate providee o the Noie,

Mortgage Insurance reimburses Lender (or any entity that purchascs e Note) for certain losses if
may incur if Borrower docs mol repay (he Loan as agreed. Borrower is nol asparty (o the Mortgage
Insurance.

Mortgage insurers evaluate (heir total risk on all such insurance in force fron ma-to time, and may
enter into agreements with other parties that share or modify (heir risk, or reduce losses, T iese agreemenis
are on lerms and condilions that are satisfactory to the mortgage insurer and the other parly {ov parties) 1o
these agreements. Thesc agreements may require the mortgage insurer Lo make payments usiog any source
of funds that the mor(gage insurer may have available {which may include funds obtained fron Marlgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any Teinsurer,
any other entily, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the morigage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurcr's risk in exchange for a sharc of the
prermiums paid to the insurer, the arrangement is ofien termed "caplive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agrecments will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund,
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{(b) Any such agrecments will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law, These rights
may include the right to reccive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellancous Procceds; Forfeiture. All Miscellancous Proceeds are hereby
assigned to and shali be paid (o Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applied 1o resioration or repair of
the Property, if the restoration or repair is cconomically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the ri ght 1o hold such Miscellancous Proceeds
urtil [onder has had an opportunily 1o inspect such Properly to ensure the work has been completed o
Lender's s2tisfaction, provided that such inspection shall be undertaken prompily. Lender may pay for the
repairs and-iesloration in a single disbursement or in a series of progress payments as the work is
completed. Udluss an agreement is made in writing or Applicable Law requires interest 1o be paid on such
Miscellancous P:oseeds, Lender shall not be required to pay Borrower any inierest or earnings on such
Miscellaneous Proceeds, If the restoration or repair is not cconomically feasible or Lender's security would
be lessened, the Miscetiancous Proceeds shall be applied (o the sums secured by this Sccurity Instrument,
whether or not then duc’+with the excess, if any, paid to Borrower. Such Miscellaneous Procceds shall be
applied in the order provided4or in Section 2.

In the event of a totalaling, destruction, or loss in valuc of the Property, the Miscellaneous
Proceeds shall be applied to the suris secured by (his Securily Instrument, whether or not then due, with
the excess, if any, paid 10 Borrower

In the event of a partial taking, cesiuction, or loss in value of the Property in which the fair market
value of the Property immediately belors (i partial taking, destruction, or loss in value is equal to or
greater than the amount of (he sums secured by (his Sccurily Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrsvwer and Lender otherwise agree in writing, the sums
secured by (his Security Instrument shall be 'educed by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the tolal amoun( of the sums secured immediately before the
partial taking, destruclion, or loss in value divided by {b) the fair markei value of (he Property
immediately before the partial taking, destruction, or loss In 44 uc. Any balance shall be paid to Borrower,

In the event of a partial taking, destruction, or loss in »a'ue of {he Property in which the fair markel
value of the Property immediately before ihe partial taking, dest=iction, or loss in value is less than the
amount of the sums secured immediately before the partial {aking “aextruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Procseds shall be applied 1o the sums
secured by this Sccurity Instrument whether or not the sums are then duc.

If the Property is abandoned by Borrower, or if, afier notice Ly Yepder to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to scitle a claim for damages,
Borrower fails 1o respond to Lender within 30 days after the date the notice is giveny, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair oi the Properly or Lo the
sums secured by this Security Instrument, whether or nol then due. "Opposing Party” 11can; the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has & rigut-of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could resull in forfeiture of the Property or other material impairment of (Lehder's
interest in the Property or rights under (his Security Instrument. Borrower can cure such a defauli and, il
acceleration has occurred, reinslale as provided in Section 19, by causing the action or proceeding (o be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Properly or other material
impairment of Lender's interes( in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are atributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds thal are mot applied to restoration or repair of the Properly shall be
applied in the order provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the {ime for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

-BA[IL)} po10)01 Pags 9 of 16 F 3014 1/01
@g } age 9 o HQ orm




0824050074 Page: 11 of 17

. UNOFFICIAL COPY

to Borrower or any Successor in Interest of Borrower shall not operate 1o release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall nol be required o commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or olherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entilies or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preciude the exercise of any right or remedy.

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs. this Security Instrument but does not execule the Note {a "co-signer"): (a) is co-signing (his
Secur’ Instrument only to morigage, grant and convey ihe co-signer's interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay (he sums secured by this Securily
Instrument; and (¢) agrees (hat Lender and any other Borrower can agree to extend, modify, forbear or
make any acorarmodations with regard Lo the terms of this Security Instrument or (he Nole withoul the
co-signer's conson!

Subject to :he provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations vader this Security Instrumeni in wriling, and is approved by Lender, shall oblain
all of Borrower's rightsand benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and liavility under this Security Instrument unless Lender agrees to such release in
writing. The covenants ana agreements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successurs and assigns of Lender.

14. Loan Charges. Lender mav-charge Borrower fees for services performed in connection with
Borrower's default, for the purpose cf protecting Lender's interest in the Properly and rights under (his
Security Instrument, including, but not Lmies to, atlorneys' fees, property inspection and valuation fees.
In regard (o any other fees, the absence of express authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohiition on the charging of such fee. Lender may not charge
fees that are expressty prohibited by this Security fnstpzment or by Applicable Law.

If the Loan is subject to a law which sels maxitwrioan charges, and that law s finally interpreted so
that the interest or other loan charges collected or 1o b2 callected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be-tedaced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collccted from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to-siake this refund by reducing the principal
owed under (he Note or by making a direct payment to Borrow:r. If a refund reduces principal, the
reduction will be (reated as a parlial prepayment withowt any picpayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptanc: of any such refund made by
direct payment (o Borrower will constitule a waiver of any right of action Porrgwer might have arising out
of such overcharge.

13. Notices. All notices given by Borrower or Lender in connection with this Security Instrument
must be in writing, Any notice to Borrower in connection with this Security Instrumerd shall be deemed to
have been given to Borrower when mailed by first class mail or when actually deliversd. o Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice to-all Borrowers
unless Applicable Law expressly requircs otherwise. The notice address shall be the Proge:ty, Address
unless Borrower has designaled a substitule notice address by notice to Lender. Borrower shail promptly
nolify Lender of Borrower's change of address. If Lender specifies a procedure for reporling Bosrower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Securily Instrumenl at any onc (ime. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail (0 Lender's address
stated herein unless Lender has designated another address by notice 10 Borrower. Any notice in
connection with this Securily Instrument shall not be decmed 10 have been given to Lender until actually
received by Lender. If any notice required by (his Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.

A
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and (he law of the jurisdiction i which the Property is located. All rights and
obligations confained in this Security Instrument are subject 1o any requirements and limilations of
Applicable Law. Applicable Law might explicilly or implicitly allow the parties to agree by conlraci or it
might be silent, bul such silence shall not be construed as a prohibition againsi agreement by contracl, In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Sccurily Insirument or the Note which can be
given effect without the conflicting provision.

As used in this Securily Instrument: (a) words of (he masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take apy action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. “Trausfer of the Property or a Bencficial Interest in Borrower. As used in this Section 18,
"Interest in dieTroperty” means any legal or beneficial interest in the Property, including, but not limiled
lo, those benelizia'-inleres(s transferred in a bond for deed, contract for deed, installment sales contracl or
escrow agreement, e inient of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part.of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a nalural person nd a beneficial inlerest in Borrower is sold or transferred) withoul Lender's prior
writlen consent, Lender mzy require immediate payment in full of all sums secured by this Security
Instrument. However, this uption shall not be exercised by Lender if such exercise is prohibited by
Applicable Law,

If Lender exercises this opticn. Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 davs from the dale the notice is given in accordance with Section 15
within which Borrower must pay all swms tecared by this Security Instrument. If Borrower fails to pay
thesc sums prior (o the expiration of thispciiod, Lender may invoke any remedies permitied by ihis
Securily Instrument without further notice or wemziid on Borrower.

19. Borrower's Right to Reinstate Aftcr_Aeceleration. I Borrower meets certain conditions,
Borrower shall have the right to have enforcement of (his Securily Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of th Pioperty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law migh( srecify for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Securily Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due v.ider this Securily Instrumenl and the Note
as if no acceleration had occurred; (b) cures any defaull of any othe: covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but-nst limited to, reasonable allorneys'
fees, properly inspection and valuation fecs, and other fees incurred for the purpose of protecting Lender's
interest in the Propertly and rights under this Security Instrument; and (d) tzkes such action as Lender may
reasonably require to assure thal Lender's interest in the Property and righis under this Security
Instrument, and Borrower's obligation (o pay the sums secured by this Security Initiument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require”tiint Borrower pay
such reinslatement sums and expenses in one or more of the following forms, as selecter by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's cheik provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrarentality or
entity, or (d) Electronic Funds Transfer. Upon reinstatemant by Borrower, this Security Instrwrent and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more (imes without prior notice to
Borrower, A sale might result in a change in the enlity (known as the "Loan Servicer") that collects
Periodic Payments due under the Nole and this Securily Instrument and performs other morigage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. 1f the Note is sold and thereafler the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
lo Borrower will remain with the Loan Servicer or be transferred (0 a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Notc purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other parly's actions purswant to this
Security Instrument or that alleges that the other parly has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Scction 15) of such alleged breach and afforded the
other garty hereto a reasonable period afier the giving of such notice to take correclive action, If
Applicabls” Law provides a time period which must elapse before certain action can be taken, that {ime
period will be deemed (0 be reasonable for purposes of (his paragraph. The notice of acceleration and
opporlunily o.curs. given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursnantio/Section 18 shall be decmed to satisfy the notice and opportunity to take corrective
action provisions of th's Section 20.

21, Hazardous Substances. As used in (his Seclion 21: (a) "Hazardous Substanccs” are those
substances defined as toxic ernizardous substances, pollulants, or wasles by Environmenial Law and the
following substances: gasoline, keroscne, other flammable or toxic petroleum preducts, toxic pesticides
and herbicides, volatile sotvents, materials containing asbestos or formaldehyde, and radioactive malcrials;
(b) "Environmental Law" means federaliows and laws of the jurisdiction where the Property is located that
relate 1o healih, safety or environmental piniection; (c) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as defiaied in Environmental Law; and (d) an "Environmental
Condition" means a condilion that can cause, .coniribute 1o, or otherwise (rigger an Environmental
Cleanup.

Borrower shall nol cause or permit the presence, us<_isposal. slorage, or release of any Hazardous
Substances, or threaten to release any Hazardons Substances; ea ar in the Property. Borrower shall not do,
nor allow anyone els¢ to do, anything affecting the Property (=) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢) which, ¢ue to the presence, use, or release of a
Hazardous Substance, creates a condition that adverscly affects the va'us-of the Property. The preceding
two sentences shall not apply to the presence, use, or slorage on the Priperty of small quantities of
Hazardous Subslances that are generally recognized (o be appropriate to normal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in ¢onsumer products).

Borrower shall promptly give Lender written nolice of (a) any investigation, claim, Jemand, lawsuit
or other action by any governmental or regulatory agency or private party involving Uic Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowicdge,. (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, releasc-ar threat of
release of any Hazardous Subslance, and (c) any condition caused by the presence, use or relcase of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is nolified
by any governmental or regulatory authority, or any private parly, thal any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.

Ba
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedics. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the defanlt; (<) a date, not less than 30 days frem the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreciosize proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forezioszve. If the default is not cured on or before the date specified in the notice, Lender at its
option may.seguire immediate payment in full of all sums secured by this Security Instrument
without furtac»'?cmand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled o ccllect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limite I to, reasonable attorneys' fees and costs of title evidence,

23, Release. Upon pamv.ct-of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shatl.nay any recordation costs. Lender may charge Borrower a fee for
releasing (his Security Instrument, bul only if the fee is paid to a third party for services rendered and the
charging of the fee is permilled under Apr licable Law.

24. Waiver of Homestead. In accordayce with 1llinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Iinois homericad exemption laws.

25. Placement of Collateral Protection Insura=ce: Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrowet's agreemert-with Lender, Lender may purchase insurance
al Borrower's expense lo prolect Lender's interests in Borronvel's collateral. This insurance may, bul need
not, protect Borrower's interests. The coverage that Lenger purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in coinestion with the collateral. Borrower
may later ¢cancel any insurance purchased by Lender, but only aficrnreviding Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender’s\zgreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of thalinsurance, including interest
and any other charges Lender may impose in conneclion with the placemen’ of the insurance, until the
effective date of the cancellation or expiralion of the insurance. The costs of the insurance may be added to
Borrower's total outstanding balance or obligalion. The costs of the insurance may be (nore than the cost of
insurance Borrowcr may be able (o obtain on its own.

WA
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BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and covenants contained in this
Security Instrumeni and in any Rider executed by Borrower and recorded with it

Wilnesses:
1 (Seal)
HUGY AGUILAR “Borrower
(Seal)
-Borrower
e (Seal) (Seal)
-Forower -Borrower
(Seal) VY . (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
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STATE OF ILLINOIS, C’*"’%’ County ss:
L - % , 4 Notary Public in and for said county and
state do hetéby cerlify (hat {;

; f{ A?LU/EV

personally known to me o be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared. beforg-me this day in person, and acknowledged lhat@/shc/lhew signed and delivered the said
instrianen! as higfher/their free and voluntary act, for the uses and-Purposes therein set for(h,

Given pader my hand and official scal, this day of
,;,l G Mﬁ > §

My Commission Kxpiies:
ZW
A 5
Notary Public / /

OFF!.C.'AL SEAL
SCHAFF

Notary Pub!:c State of Mlinois

My Commissmn Expires Feb 06, 2012

.
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SCHEDULE A
EXHIBIT A

ELT#2806701

PROPERTY ADDRESS:
3829 South Austin Boulevard
Cicero, Illinois 60804

LEGAL DESCRIPTION:

Lot 553 in the Third Austin Boulevard Addition to Boulevard Manor, a Subdivision of the Southwest quarter of the
Southeast quarte: of Section 32, Township 39 North, Range 13, East of the Third Principal Meridian, in Cook
County, llinois
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