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MORTGAGE

[MIN 100052550224749928

DEFINITIONS

Words used in multiple sections of this document are defined below and ather words are definr.d in Sections 3, 11, 13,
18, 20 and 21. Certain rules regarding the usage of words used in this document are also prvived in Section 16,
(A) "Security inatrument” moans this document, which is dated AuUGUST 20, 2008, together with all
Riders to this document.

(B) “Borrowsr” is EVA UREINA,

Borrawer is the mortgagor under this Security Instrument.
{C) “MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as
aneminee for Lender and Lender's successors and assigns, MERS is the morigagee under this Secutity Instrument.
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MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box
2028, Flint, M| 48501-2026, tel, (888) 579-MERS.
(D) “Lender" is PROFESSIONAL MORTGARGE INC,

Lender is a SOLE PROPRIETOR, organized and existing under the laws of
ILLINOIS, Lender's address is 2658 W 23RD ST,
CHICAGO, IL &0608,

(E) “Note” means the promissory note signed by Borrower and dated RUGUST 20, 2008, The Note
states that Borrmwar owes Lender st #%s#x##xwnwwwswe+ONE HUNDRED SIXTY FIVE THOUSAND AND NO/100
FERAAEELEEXER PR R UL F RN SRR AR AR by n e hrahnnwnnwwiny Dollars (U.S. $165,000.00 ’

plus interest, Borroviei has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than SEPTEMBER 1, 1(38.

(F) “Prapenty” means i1~ traperty that is described below under the heading “Transfer of Rights in the Property.®
(G} “Loan” means the deki rvivanced by the Note, plus interest, any prepayment charges and late charges due under
the Nota, and all sums dus uider this Security Instrument, plus interest.

(H) “Riders” means all Riders io this Security Instrument that are executed by Borrower, The following Riders arato be
executed by Borrower [check box a=ar giicable]:

[ | Adjustable Rate Rider C_eundominium Rider [_JSecond Home Rider
[JBalloon Ricler L] Planned Unit Development Rider 1 Other(s) [specify]
[_11.4 Family Rider T " Biweekiv Payment Rider

VA, Rider

(1) “Applicable Law" means all cantralling applicable fedoral, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect ai-ew4) as well as all applicable final, non-appealable judicial
opinions.

(¥) “Community Assoclation Dues, Fees, and Assessments” nicans all dues, fees, assessmants and other charges
that are impesed on Borrower or the Property by a condeminium association, homeowners association or similar
organization,

(K) “Electronic Funds Transfer” means any transfer of funds, other tha a t'ansaction originated by check, draft, or
similar paper instrument, which is initiated thraugh an electronic terminai, teisriinnic instrument, computer, or magnetic
tape so as to order, instruet, or authorize a financial institution to debit o credit un aceount, Such term includes, but is
not limited ko, point-of-sale transfers, automated teller machine transactions, ra::cfers inftiated by telephone, wire
transfers, and automated clearinghouse transters.

(L) “Escrow ltems” means those items that are described In Section 3,

(M) “Miscellaneous Proceeds” means any compensation, seftlement, award of damagds, o, proceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section 5 it () damage to, or
destruetion of, the Property; {ii) condemnation or other taking of all or any part of the Property; (i) conveyance in lieu
of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or condition of e Froperty.

(N) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.
(O) “Perlodic Payment” means the regularly scheduled amount due for () principal and interest under the Note, plus
(i} any amounts under Section 3 of this Security Instrument.

(P) “RESPA” means the Heal Estate Settlement Procedures Act (12 U.8.C. §2601 at seq.) and its implementing
regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time, or any additional or
successor legislation ar regulation that govemns the same subject matter. As used in this Security Instrument, "RESPA”
refers to all requirements and restrictions that are imposed in regard to a “federally related mortgage loan” even if the
Loan does not qualify as a "federally related mortgage loan™ under RESPA.

(Q) “Succassor In Interest of Borrower” means any party that has taken title to the Property, whether or nat that party
has assumed Borrower's obligations under the Note andj/or this Security Instrument,
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TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures fo Lender: (i) the repaymentofthe Loan, and all renewals, extensions and modifications
of the Nate; and (ij) the performance of Borrower's covenants and agresments under this Security Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (sclely as nominee for Lender and
Lender’s successors and assigns) and 1o thesuccessors and assigns of MERS, tha following described property located
in the coumTy [Type of Recording Jurlsiiction) &f  COOK
[Name of Racording Jurisdiction}:
LEGAL DESCRIPTION ATTACHED HERETC AND MADE A PART HEREOF
AFN #: 19
APN #: 24
APN $#: 217
APN #: 007

which currently has the address of £517 S8 FAIRPIELD AVE, CHICAGO,
[Streat] [City]
linois 60629-1754  (“Property Aduress"):
[2ip Code]

TOGETHER WITH all the improvements now ur -.e: eafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. Al replacements and additions hall alsoc be covered by this Security
Instrument. All of the foregaing is referred 1o in this Security Instrument as the “Property.” Borrowar understands and
agrees that MERS holds only legal title to the interests grayiti by Borrower in this Security Instrurnent, but, if necessary
to comply with law or custom, MERS (as nominee for Lenaer and Lender's sucoessors and assigns) has the right: to
exercise any or all of these interests, including, but not limited tc, %he right te foreclose and sell the Property; and to take
any action required of Lender including, but not limited to, releasiny nnd canceling this Security Instrument,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right ta
mortgage, grant and convey the Property and that the Property is unencumbrred, except for encumbrances of record.
Borrower warrants and will defend generaily the title to the Property against ali ¢’2ime and demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nes-uniform covenants with
fimited variations by jurisdiction to constitute & uniform security instrument covering real prop arty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows;

1. Payment of Principal, Interest, Escrow ltoms, Propayment Charges, and Late Charges. Pariower shall pay
when dug the principal of, and intereston, the debt evidenced by the Note and any prepaymentcharges and late charges
due under the Note. Barrower shall also pay funds for Eserow Items pursuant to Section 3. Payments due under the
Note and this Security Instrument shall be made in U.8. currency, However, if any check or other instrumant received
by Lender as payment under the Nota or this Security Instrumaent is returned to Lender unpaid, Lender may require that
any or all subsequent payments due under the Note and this Security Instrument be made in one or more of the following
forms, as selected by Lender: (a) cash; (b) money order; (¢) certified check, bank chack, treasurer's check or cashier’s
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electrenic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may retum any

ILLINOIS - Slngle Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 Initials: E,-,

& 1999-2008 Online Dacuments, Inc. Page 3 of 12 ILEDEDL 0806
08-19~2008 12:26

9./92 38Wd FOF9 LOKW0S ZaEairreuL T iP:BB BYHEL/B1/80




0824108033 Page: 3 of 14

UNOFFICIAL COPY

V2 WBCD LOANW ¥ 502247499
payment or partial payment if the paymant or partial payments are insufficient to bring the Loan current, Lender may
accept any payment or partial payment insutficient to bring the Loan current, without walver of any rights hereunder cr
prejudice toits rights to refuse such payment or partial payments in the future, but Lender is not obligated ta apply such
paymants at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment o bring the Loan current. If Borrower does not do so within a reasonable pericd of time, Lender shall elther
apply such funds or return them ta Borrower. [ notapplied earlier, such funds will be applied to the outstanding principal
balance under the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument
or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be appiied in the following order of prierity: () interest due under the Note: (b) principal
due under the Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the
order inwhich ith-ecame due. Any remaining amounts shall be applied firstto late charges, second le any other amounts
due under this Secerity Instrument, and then to reduce the principal balance of the Note.

If Lender receives & payment fram Borrower for a delinquent Periodic Payment which includes a sufficient amount
to pay any late chargs <., the payment may be applied to the delinquent payment and tha late charge. If more than
one Periodic Paymancis otistanding, Lender may apply any payment received from Borrower to the repayment of the
Periodic Paymants if, and 1o e 2xtent that, each payment can be paid in full, To the extent that any excess exists after
the payment is applied to the {ull gayment of one or more Periodic Payments, such excess may be applied to any late
charges due. Voluntary prepayinents hall be applied firstio any prepayment charges and then as described in the Note.

Any application of payments, incurar ;2 proceeds, or Miscellanaous Proceeds to principal due under the Note shall
not extend or postpona the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Borrowar shall pay to Lender on the day Periodic Payments are due under the Note,
until the Nete (s paid in full, & sum (the “Funds ) 2 brovide for payment of amounts due for: (a) taxes and assessments
and other items which can attain priority over this Security Instrument as a lien or encumbrance on the Property; (b)
leasehold payments or ground rents on the Properly many; (c) premiums for any and all insurance required by Lender
under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lisu of
the payment of Martgage Insurance premiums in aceoraanss with the provisions of Section 10, These items are called
“Escrow ltams.” Atorigination or atany time during the term ¢¥<p2 Loan, Lender may require that Community Association
Dues, Fees, and Assessmants, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an
Escrow Item. Borrower shall promptly furnish to Lender ail noticee of amaunts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Items unless Lender waives F<irowet's obligation to pay the Funds for any or
allEscrow ltems. Lender may waive Borrower's obligation to pay to Lender “unds for any or all Escrow ltems atany time.
Any suchwaiver may only be inwriting, In the avent of such waiver, Borrowerchuil pay directly, when and where payable,
the amounts due for any Escrow ltems for which payment of Funds has been viaived by Lender and, i Lender requires,
shall fumnish to Lender receipts evidencing such payment within such time periud <= Lander may require, Borrower's
obligation to make such payments and ta provide receipts shall for all purposes se ceemed to be a covenant and
agreement contained in this Security Instrument, as the phrase “covenant and agrezment” is used in Section 9. If
Borrower is cbligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower fai's to pay the amount due for
an Escrow ltem, Lender may exsrcise its rights under Section 9 and pay such amount and. Sctinower shall then be
obligated under Section 9 to repay fo Lender any such amount. Lender may reveke the waiver a+ tz.any or all Escrow
ltems at any fime by a notice givan ih accordance with Section 15 and, upon such revocation, Borrrviear shall pay to
Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount {a) sufficient to permit Lender to apply the Funds at
thetime specified under RESPA, and (b) notto exceed the maximum amount a lender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be hald in an institution whose depasits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow ltems ne later thar the time specified under RESPA, Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Eserow ltems,
urless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such acharge. Unless
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anagreement is made in wiiting or Applicable Law requires interestto be paid on the Funds, Lender shall notbe required
to pay Barrower any interest of earnings on the Funds. Borrower and Lender oan agree in writing, however, thatinterest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required
by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrawer for the
excess funds in accordance with RESFA. Ifthera is ashortage of Funds held in escrow, as defined under RESPA, Lender
shall netify Borrower as required by RESPA, and Barrower shall pay to Lendsr the amount necessary to make up the
shortage in accordance with RESPA, but in no mere than 12 monthly payments. If there is a deficiency of Funds held
in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Bonower shall pay to
Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 menthly
paymenis,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promplly refund to Borrower any
Funds held by Lender,

4. Charge~; ! jens. Borrower shall pay all taxes, assessments, charges, fines, and impositions atiributable to the
Property which cai attain priority over this Security Instrument, leasehold payments or ground rents on the Property,
ifany, and Communi*y Association Dues, Fees, and Assessments, if any, To thaextentthatthese items are Escrow ltems,
Borrower shall pay tiier: in the manner provided in Section 3.

Borrower shall protipty discharge any lien which has priority over this Security Instrument uniess Borrower: (a)
agrees in writing to the pay:az.ai »fthe abligation secured by the lien in amanner accaptable to Lender, but only 50 long
as Borrower is performing such agraement, (b) contests the lien in good faith by, or defends against enforsement ofthe
lien in, fegal proceadings which in_Lender's opinion operate to pravent the enfurcement of the lien while those
proceedings are pending, but only un¥i such proceedings are concluded; or (c) secures from the holder of the lien an
agreement satisfaclory to Lender subordinziing the lien to this Security Instrument. if Lender determines that any part
of the Property is subject to a lien which ¢an attain priotity over this Security Instrument, Lender may give Borrower a
natice identifying the lien. Within 10 days of the cfate on which that notice is given, Borrower shall satisfy the lien or take
one or more of the actians set forth above in this Fesiion 4.

Lender may require Borrower to pay a one-time ¢ harge for a real estate tax vetification and/er reporting service used
by Lender in cannection with this Loan.

5. Property Insurance. Borrower shall keep the imprevaments now existing or hereafter erecled on the Froperty
insurad against loss by fire, hazards included within the ter “extended coverage,” and any other hazards including,
but hot limitad to, earthguakes and floods, for which Lender reguies insurance. This insurance shall be maintained in
the amounts {including deductible levels) and for the petiods that Lznder requires. What Lender raquires pursuant to
the preceding sentences can change during the term of the Loan. Th=iasurance carrier providing the insurance shall
he chosen by Borrower subject to Lender's right te disapprove Borrower s cioice, which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in connection with this Loun. either: (a) a one-time charge for flood
zone determination, certification and tracking services; or (b) a one-ime elacgn for flood zona determination and
certification services and subsequent charges each time remappings or similar ¢har.aas eceur which reasonably might
affect such determination or certification. Borrower shall alse be responsible for thu peyment of any fees imposed by
the Federal Emergency Management Agency in connection with the review of any flocd zona determination resutting
from an objection by Borrower,

If Borrower fails to maintain any of the coverages described above, Lender may obtain lns'wrance coverage, at
Lender's option and Borrower's expense. Lender is under no abligation to purchase any particuler *vpe or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Barrower, 2arcwer’s equity in
the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained
might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender
under this Section § ghall become additional debt of Borrower secured by this Security Instrument. These amounts shall
bear interest at the Note rate from the date of disbursement and shall be payabis, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall inelude a standard mortgage clause, and shall name Lender as mortgagee and/or as
an additional loss payee. Lender shall have the right to held the policies and renewal certificates, I Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices, If Barrower obtains any form
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ofinsuranca coverage, nototherwise required by Lender, fordamage to, or destruction of, the Property, such policy shall
include a standard martgage clause and shall name Lender as mortgagee and/or as an additional loss payes.

Inthe event of luss, Borrawer shall give prompt notice to the insurance carrier and Lender. Lender may make proof
af loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agroe in writing, any insurance
progeeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of
the Property, ifthe restoratian or repairis economically feasible and Lander's security is notlessened. During such repair
and restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had an apportunity
toinspect such Property to ensure the work has been completed to Lender's satisfaction, provicked that such ingpection
shall be undertaken pramptly. Lender may disburse proceeds for the repairs and restoration it a single payment or in
a series of progress payments as the work is completed, Unless an agreement is made in writing or Applicable Law
requires interest to he paid on such insurance proceeds, Lender shail not be required to pay Borrower any interest or
eamings an such proceeds, Fess for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the insurance proceeds and shall be the sole obligation of Borrower. if the restoration or repair is not economically
feasible or Lendr's security would be lessaned, the insurance proceeds shall be applied to the sums secured by this
Security Instrumeiit. whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall
be applied in the arves provided for in Ssction 2.

If Borrower abandeiis the Property, Lender may file, negotiate and settie any available insurance claim and related
matters. if Borrower dows ot respond within 30 days to a notice from Lender that the insurance carrier has offered to
settie a claim, then Lendei may negotiate and settle the claim, The 30-day pericd will begin when the notice is given,
In either event, or if Lender acqiires the Froperty under Section 22 or ctherwise, Borrower hereby assigns ta Lender
(a) Borrower's rights to any insurance nroceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and (b) any olne; «{ Borrower's rights (other than the right to any refund of unearned premiums
paid by Borrower) under all insurance priicies covering the Property, insofar as such rights are applicabls to the
taverage of the Property. Lender may us= the insurancs proceeds either to repalr or restors the Froparty or to pay
amounts unpaid under the Note or this Security Instrument, whather or not then due.

6. Qccupancy. Borrowsr shall oceupy, esiabiisi, and use the Property as Borower's principal residence within
B0 days after the execution of this Security Instrumen: and shall continue to oscupy the Property as Borrower's principal
resicance for at least one year affer the date of accupa icy, unless Lender otherwise agrees In writing, which consent
shall nat be unreasonably withheld, or unless extenuatiniy Sitsumstances exist which are beyond Borrawer's contro,

7. Preservation, Malitenance and Protection of the Fi 0’6y Inspections, Borrawer shall not destroy, damage or
impelr the Property, allow the Property to deteriorate or commit wasie »n the Property, Whether or hot Borrower is reskling
in the Froperty, Borrower shall maintain the Property in order to preverit¥ie Property from deteriorating or decreasing in valye
due to its eondition, Unless it is determined pursuant to Section § tha! iepair or restoration is not ecanomically feasible,
Borrower shall promptly repair the Property if damaged to avoid furthar daterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, orthe taking oi, ¥+ Property, Borrower shall be responsible
forrepairing ot restoring the Property only if Lender has released proceecis forsuch plirases, Lender maydisburse proceeds
for the repairs and restoration in a single payment or in a series of progress payme. s 25 the work is completed. K the
insurance or condemnation procesds are natsufficient torepair or restore the Property, Borravier is not relieved of Borrower's
obligation for the completion of such repair or restoration.

Lender or its agent may make reasonabie entries upon and inspections of the Praperty. If it h=s reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrovve! notice at the time of
or prior to such an interior inspection specifying such reasonable cause.

8. Borrowst’s Loan Application, Borrower shall ke in default if, during the Loan application pricess, Borrower
of any persans or entities acting at the direction of Borrower or with Borrower’s knowledge or consent gave materially
talse, misleading, orinaccurate information or statements to Lender (or failed to provide Lender with material information)
in connection with the Loan. Matarial representations include, but are not limited to, representations cancerning
Borrower's oceupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest In the Property and Rights Under this Security Instrument. If (a) Borrower
Tails to perform the covenants and agresments contained in this Security Instrument, (b} thereis a legal proceeding that
might significantly affect Lender’s Interest in the Praperty andfor rights under this Security Instrumant (such as a
proceeding in bankruptey, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority
over this Security Instrument or to enforce laws orregulationg), or (c) Borrower has abancloned the Praperty, then Lender
may do and pay for whataver is reasonable or appropriate to protect Lender's interest in the Property and rights under
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this Security Instrument, including pratecting and/or assessing the value of the Property, and securing anci/or repairing
the Property. Lender's actions can include, but are notlimited to: (2) paying any sums secured by a lien which has priority
over this Security Instrument; (b) appearing in count; and (c) paying reasonable attorneys’ fees to protect its interest in
the Property and/or rights under this Security Instrument, including its secured position in a bankruptey proceeding.
Securing the Property includes, but i not limited to, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code violations or dangersus
conditions, and have utilities turned on or off, Although Lender may take action under this Section 9, Lender does not
have to do so and i$ hot under any duty or obligation to do so. It is agreed that Lender incurs ne liability for not taking
any or all actions authorized under this Section 8.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Barrower secured by this
Securily Instrument. These amounts shall hear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

lithis Security Instrumentis on aleasehold, Borrower shall comply with ail the provisions ofthe lease. Borrawer shall
notsurrender thr kasehold estate and interests herein canveyed or terminate or cancel the ground lease. Borower shall
not, without the exprass written consent of Lender, alter or amend the ground lease. if Borrower acquires fee title to the
Property, the feasshuid and the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insv:ance. if Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums raguiies i maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage (nsurance
coverage reguired by Lenaer cerses to be available from the mortgage insurer that previously provided such insurance
and Borrower was required to'maka separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums required to obtain coverage substantially equivalent o the Mortgage Insurance
previously in effact, at & cost substantallr squivalent to the cost to Borrower of the Morigage Insuranee previously in
gffect, from an alternate mortgage insurer szicsted by Lender. If substantially equivalent Mortgage Insurance coverage
i not available, Borrower shall continue to g3y to Lender the amount of the separately designated payments that ware due
when tha insurance coverage ceased to be in erer., Lender will accept, use and retain thes e payments as anon-refundable
loss reserve in lieu of Mortgage Insurance. Suchors reserve shall be nen-refundable, notwithstanding the fact that the
Loan is ultimately paid in full, and Lender shall nat oa required to pay Barrower any interest or earnings on such loss
reserve. Lender can no longer require loss reserve pay nenits if Mortgage Insurance coverage (in the amount and far
the period that Lender reguires) provided by an insurer scleciad by Lender again becomes available, is obtained, and
Lender requires separately designated payments toward the premiums far Mortgage Insurance. if Lender raquired
Mortgage Insurance as a condition of making the Loan and Eovawer was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrcwer shall pay the premiums requited to maintain
Martgage Insurance in effect, or to provide a non-refundable loss recerve, until Lender's requirement for Morigage
insurance ends in accordancs with any written agreement between Borrovier and Lender providing for such termination
or until termination is required by Applicable Law. Nothing in this Section 1¢aff.ets Borrower's obligation to pay interest
at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Notel for certain losses it may incur i
Borrawer doss not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance,

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share ar modify their risk, or reduce losses. These agreenients are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to \ns¢ agresments. These
agresments may require the mortgage insurer to make paymants using any source of funds that (s mortgage insurer
may have available {(which may include funds obtained from Martgage Insurance premiums).

As aresulf of these agreaments, Lender, any purchaser of the Note, another insurer, any reinsurar, any other enfity, or
any affiliate of any of the feregeing, may receiva (directly or indirectly) amounts that derive from (or might be characterized
as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's
risk, or reducing losses. f such agreement provides that an affiliate of Lender takes a share of the inswrer's risk in exchange
fot a share of the premiums paid to the insurer, the arangement is often termed “captive reinsurance.” Further;

{a) Any such agreements will hot affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not Increase the amount Borrower wlit owe for
Mortgage Insurance, and they wlll not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - If any - with respect to the Mortgage
Insurance undeor tho Homeownars Prataction Act of 1998 or any othar law. Theae righta may inciude the right to

ILLINO!S - Single Family - Fannie Mag/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 Initials: (£. u .

© 1898.2008 Online Documents, Inc. Page 7 of 12 ILECEDL 0808
08-19-2008 12:26

3/ /4 3O%d J995 1 H0MWO0d AR PPERLT iPiEB  SURE/B1/8@




0824108033 Page: 9 of 14

UNOFFICIAL COPY

2 WBCD LOAN # 502247459
recelve certain discloaures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurahes terminated automatically, and/or to recelve u refund of any Maortgage Insurance premiums that were
unearned at the time of such canhcellation or termination.

11. A=zsignment of Miacellanecus Proceeds; Forfelture. All Miscellaneous Procesds are hereby assigned to and
shall be paid to Lender.

If the: Propenty is damaged, such Miscellanecus Proceeds shall be applied to restoration of repair of the Property, if the
restoration or repairis @conomically feasible and Lender’s security is notlessened. During such repair and restoration period,
Lender shallhave the rightto hold such Miscellanaous Proceeds until Lenderhas had an opportunity toinspeatsuch Proparty
to ensure thework has been completed to Lender's satisfaction, provided thatsuch inspection shall be undertaken promptly.
Lender may pay for the repairs and restoration In a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is mads in writing or Applicahlke Law raquires interest to be paid on such Miscellaneous
Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration of repait is not economically feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall
be applied fo the zuins secured by this Security Instrument, whather or notthen due, with the excess, if any, paid to Borrower,
Such Miscallaneous Preceeds shall be applied in the order provided for in Section 2.

Inthe event of a tue! taking, destruction, or loss in value ofthe Property, the Miscellanecus Preceeds shallbe applied
to the sums secured ¥ this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

Inthe event of a parbal’ckng, destruction, or loss in valug of the Property in which thefair market valle of the Property
immediately befora the panisi ¥ 4ing, destruction, or loss in value i equal to or greater than the amount of the sums
seclred by this Securlty Instruinent immediately before the partial taking, destruction, ar loss in value, unless Borrower
and Lender otherwise agree in writing, the sums sacured by this Security instrument shall be reduced by the amount
of the Miscellaneous Proceeds multiplise 3y the following fraction: (a) the total amount of the sums secured immediately
before the partial taking, destruction, or lo%s i1 value divided by (b) the fair market value of the Property immadiataly
before the partial taking, destruction, or lcss in valua. Any balance shall be paid to Borrower,

Inthe avent of a partial taking, destruction, or'oss in valus ofthe Property in which the fair market value of the Property
immediately before the partial taking, destructor, ur loss in value is less than the amount of the sums secured
immadiately before the partial taking, destruction, ¢r loss in value, unless Borrower and Lender otherwise agree in
writing, the Miscellaneaus Proceeds shall be applied tc the sums secured by this Security Instrument whether or not
the sums are then due.

Ifthe Praperty is abandoned by Borrower, ot if, after notice oy Landerte Berrower that the Opposing Party (as defined
in tha next sentence) offers to make an award to settle a claim ior damages, Borrower fails to respond o Lender within
30 days after the date the notice is given, Lender is authorized to colient and apply the Miscellaneous Proceeds wither
to restoration or repair of the Property ar to the sums secured by th'z Security instrument, whether or not then due.
“Opposing Party” means the third party that owes Borrower Miscellanzous: Proceeds or the party against whom
Borrowsr has a right of action in regard te Miscellaneous Proceeds.

Borrower shall bein defaultif any action or proceeding, whether civil or criminas. is bagun that, in Lender's judgment,
could result in forfeitura of the Property or other material impairment of Lender's intzrastin the Property or rights under
this Security Instrument. Borrower can cure such a default and, if acceleration has corurred, reinstate as provided in
Section 19, by causging the action or proceeding to be dismissed with a ruling that, iri-—endlar's judgment, preciudes
forfeiture of the Property or other material impairment of Lender's interest [n the Property r rights under this Security
Instrument. The proceeds of any award or claim for damages that are attributabie to the impairmeiiof Lender's interest
in the Property are hereby assigned and shall be paid to Lender,

All Miscellaneous Proceads that are not applied to restoration or repair of the Property shalt be 2psiied in the order
provided for in Section 2,

12, Borrower Not Released; Fotbearance By Lender Not a Walver, Extension of the time for payment or
meodification of amortization of the sums secured by this Security Instrument granted by Lender to Borrawer or any
Successor in Interest of Barrower shall not operate to release the liability of Borrower o any Successors in Interest of
Borrowar, Lender shall not be required to commence praceedings against any Successor in Interest of Bomower or to
refuse to extend time for payment or otherwise madify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or any Successars in Interest of Borrower. Any forbearance by
Lender In exercising any right or remedy including, without limitation, Lender's acoeptance of payments from third
persons, entities or Successors in Interest of Borrower or in amounts less than the amount then due, shall notbe a waiver
of or preclude the exercise of any right or remedy.
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13. Joint and Several Liabillty; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrawer's obiigations and liability shall be joint and several. However, any Borrower who ¢o-signs this Security
Instrument but daes not execute the Nate (2 “co-signer”): (a) is co-signing this Security Instrument anly to mortgage,
grantand convey tha co-signer's interest in the Property under the terms of this Security Instrument; (b) is not personally
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can
agree to extend, modify, forbear or make any accommaodations with regard to the terms of this Security Instrument er
the Nete without the co-signer's eansent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in wriing, and is approved by Lender, shall obtain all of Borrower's rights and benefits
under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability under this
Security Ingtrument unless Lender agrees to such ralgase in writing. The covenants and agreements of this Security
Instrument shall bind (exeept as provided in Section 20j and benefit the successors and assigns of Lender.

14. Loan Charges, Lender may charge Borrower fees for services performed in connection with Borrower's default,
for the purpose oi arotecting Lender's interest in the Property and rights under this Sequrity Ingtrument, Including, but
notlimited to, adu:wys’ fees, property inspection and valuation fees, In regard to any otherfees, the absence of express
autharity in this Scovsty Instrument to charge a spacific fee to Borrower shall not be construed as a prohibition on the
charging of such fea.’Lander may not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law.

Ifthe Loan is subjecttc ainw which sets maximum loan charges, and that law is finally interpreted so thattheinterest
or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits, then: (a)
any such loan charge shail be rduced by the amaount necessary to reduce the charge to the permitted limit; and (b)
any sums alrsady collected from Berroavzr which exceeded permitted limits will be refunded to Borrower, Lender may
¢haose to make this refund by reducing the Hrincipal owed under the Nete ar by making a direct payment to Borrower.
if & refund reduces principal, the reduction will be treated as a partial prepaymant without any prepayment charge
{whetheror not a prepayment charge is proviuec for under the Note). Borrower's acceptance of any such refund made
by direct payment to Borrower will constitute a wa'ver of any right of action Borrower might have arising out of such
overcharge.

15. Notices. All notices given by Borvower or Lende in zonnection with this Security Instrument mustbe inwriting.
Any notice to Borrower in connaction with this Security Instument shall be deemed to have been given to Borrower
when mailed by first ¢class mail or when actually delivered 1o Srirower's notice address if sent by other means. Notica
to any one Borrower shall constitute notice to all Borrowers un'erz Applicable Law expressly requires otherwise. The
notice address shall ba the Proparty Address unless Borrower hes Zesignated a substitute notice address by notice
to Lender, Borrower shall promptly notify Lender of Borrower's chane.e of address. If Lender specifies a procedure for
reporting Borrower's change of address, then Borrower shall only report a change of address through that specified
precedure. There may be anly one designated notice address under thi= Sacurity Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first olass mail ‘e Lender's address stated herein unless
Lender has designated another address by notice to Borrower, Any noticein eanection with this Security Instrument
shall not be deemed to have heen given to Lender until actually received by Lender I any natice required by this
Security Instrumentis also required under Applicable Law, the Applicable Law requirer antwill satisfy the corresponding
requiremant under this Security instrument.

16. Governing Law; Severability; Rulas of Construction, This Security Instrument sii<ii e governed by federal
law and the law of the jurisdiction in which the Property is located. All ights and obligations cedtzined in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly orimplicitly
gllow the parties to agree by contract or it might be silent, but such silence shall not be construed as a prelibition agalnst
agreement by centragt, In tha event that any provision or clause of this Security Instrurent or the Nota conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.

As used inthis Security Instrument: (a) words ofthe masculing gender shall mean and include corresponding neuter
words or wards of tha feminine gender, (b) words in the singular shall mean and include the plural and vice versa; and
{c) the word “may” gives sole discretion without any obligation to take any action,

17. Borrower's Gopy. Borrower shall be given one capy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneflclal interest in Borrower. As used in this Section 18, “Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited tc, those beneficial interests
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transferred in & bond for deed, contract for deed, installment sales contract or escrow agresment, the intent of which
is the transfer of title by Borrower at a future date to a purchaser.

it all or any part of the Property or any interest i the Property is sold or transferred (or if Borrower is hot a natura!
person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written censent, Lender may
require immediata payment in full of all sums secured by this Security Instrument. Hawever, this option shall net be
exercised by Lender it such exercise is prohibited by Applicable Law.

If Lencler exercises this option, Lender shall give Borrower notice of acceleratior. The notice shall provide a peried
of not less than 30 days from the date the nolice is given in accordance with Section 16 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may inveke any remadies permitted by this Security Instrument without further notice or demand
onf Borrower,

19. Borrower's Right to Reinstate After Acceleratian, If Borrower meets certain conditions, Borrower shall have
the right ta have enfercement of this Security Instrument discentinued at any time prier to the earliest of: (a) five days
before sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable Law
might specify ‘or &ir termination of Borrower's right to reinstate; or (¢} eniry of a judgment enforcing this Security
Instrument. Those eriditions are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Neie 43 it no acceleration had oceurred; (b) cures any default of any other covenants or agreements;
(c) pays all expenses incuried in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender's interest in
the Property and rights under *ir. Security Instrument; and (d) takes such action as Lender may reasonably require to
assure that Lender's interest i 412 Proterty and rights under this Security Instrument, and Borrower's obligation 1o pay
the sums secured by this Security Inttrir-ent, shall continue unchanged unless as otherwise provided under Applicable
Law. Lender may recjuire that Borrower pay sunh reinstatement sums and expenses in one or mare afthe following forms,
as selected hy Lender: (a) cash; (b) money arder; (¢) certifiad check, bank check, treasurer's check or cashier's check,
provided any such check is drawn upon an institution whose deposits are insured by a faderal agency, instrumentality
or entity; or (d) Electronic Funds Transfer. Upor' renztatement by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effective as if no o celeration had occurred, However, this right to reinstate shall not
gpply in the case of accealeration under Section 18.

2. Sale of Note; Change of Loan Servicer; Nod~a =f Grievance, The Note or a partial interest in the Note
{together with this Security Instrument) can be sold ane ormicie times without prior notice to Borrower. A sale might
resultin a change in the entity (known as the "Loan Servicer”) that collects Periodic Payments due under the Note and
this Secunity Instrument and performs other mortgage loan scicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more chrges of the Loan Servicer unrelated to a sale of
the Note. If there is a change of the Loan Servicer, Bonewer will be given writen notice of the change which will state
the name and address of the new Loan Servicet, the address to which payments should be made and any other
information RESPA requires in connection with a notice oftransfer of servicing, 12 Note is $old and thereafter the Loan
is serviced by a Loan Servicer other than the purchaser of the Note, the morigage ior:i servicing obligations to Borrower
will remain with the Loan Servicer or be transferred to a successor Loan Servicer and-are not assumed by the Note
purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commenes, jein, or be joined to any judicial action (¢ eit er an individual litigant
or the member of a class) that arises from the other party's actions pursuant to this Security insuwument orthat alleges
that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument, until such
Borrower or Lender has notified the other party (with such netice given in compliancea with the requirements of Section
15) of such alleged breach and afforded the other party hersto a reasonable period after the giving »f such natice fo
take corrective action, If Applicable Law provides a time period which must elapse before certain action can be taken,
that time period will be desmed to be reasonable for purposes of this paragraph. The netice of acceleration and
epportunity to cure given to Borrowear pursuant to Section 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section
20,

21, Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances"” are thase substances defined
&5 toxic or hazardous substances, poliutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petroleum products, foxic pesticides and herbicides, volatile solvents, materials
gontaining asbestos or formaldehyde, and radinactive materials; (b) “Environmental Law" means federal laws and laws
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of the jurisdiction where the Property is located that relate to health, safety or environmental protection; ()
“Envirenmental Cleanup” includes any response action, ramadial astion, or removal astion, as defined in Envirenmental
Law; and (d) an "Enviranmental Condlition” means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup. .

Borrowar shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property, Borrower shall net do, nor allow anyone else
to do, anything affecting the Froperty (a) that is in viclation of any Environmental Law, (b) which oreates an
Environmental Condition, or (c} which, due to the presencs, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Praperty. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property (including, but net limited 1o, hazardous
substances in consumer products).

Borrower shall promptly giva Lender written notice of (&) any investigation, claim, demand, lawsuit or other action
by any governmarital or regulatory agency or privale party involving the Property and any Hazardous Substance or
Environmental Law ~fwhich Borrower has actual knowledge, (b) any Environmental Condition, including but not limited
to, any spilling, kakisg discharge, release or threat of release of any Hazardous Substance, and (¢) any condition
caused by the presenc, vse or release of a Hazardous Substance which adversely affects the value of the Property.
If Barrower learns, or 1s 1icifind by any governmental or regulatory authorlty, er any private party, that any removal or
other remediation of any Hazarc'ous Substance affecting the Property is necessary, Botrower shall promptiy take all
necessary remedial actions inaceardance with Environmental Law, Nothing herein shall create any obligation on Lender
for an Environmental Cleanup,

NON-UNIFORM COVENANTS. Borrowziand Lender further covenant and agree as follows:

22, Acceleration; Romedies. Lender shall give notice to Borrower prior {0 accaleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not priot to acceleration under Section 18
unless Applicable Law provides otherwise), The rotlce shall apecify: (a) the default; (b) the action required to
curethe default; (c) a date, notless than 30 days from the date the notice Is given to Borrower, by which the default
must be cured; and (d) that fallure to cure the defauli on or bafore the date spacified in the notice may result in
acceleration of the sums secured by this Security Inshur.imnt, foreclosure by judicial proceeding and sale of the
Praperty, The notice shall further inform Berrower of the Higk.cte reinstate after accelerationand the right to assert
in the foreclosure proceeding the non-axistance of a defakit ur any other defenze of Borrower to acceleration
and foreclosure. If the default is not cured on or before the dats zpzcified in the notics, Lender at Its option may
require immediate payment in full of all sums secured by this Seurity Instrument without further demand and
may foreclose this Security Instrument by judicial pracaesding. Lendur shall be antitied to collect all expenses
incurrad In pursuing the remadies providad in this Section 22, Including, bt not limited to, reasonable attorneys'
fees and costs of fitle evidence.

23. Release. Upen payment of all surns secured by this Security Instrument, Lapder shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower & T=e for releasing this Security
Instrument, kut only if the fee is paid ta a third party for services rendered and the charging ofthe fee is pemnitted under
Applicahle Law.

24, Walver of Homestead. In accordanca with llinois law, the Bortower heraby releases anu vaives all rights under
and by virtue of the lincis homestead exemplion laws.

25. Placement of Collateral Protection Instrance. Unless Borrower provides Lender with svidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender’s interests in Borrower’s collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Barrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and Lender's
agreament, i Lendar purchases insurance for the collateral, Esrrower will be respongible for the eosts of that insurance,
inciuding interest and any other charges Lender may impose in connection with the placement of the insurance, until
the effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower's total autstanding balance or obligation. The costs of the insurance may be more than the cost of insurance
Borrower may be able to obtain on its ewn,
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BY SIGNING BELOW, Borrower accepts and agrees to the tenns and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

Zﬂjw Mi*b lﬂ\/ld (Seal)

EVA URBINA

State of ILLIMOIS
Counky of COOK

by

The forepgeing inst ot Was acknowledged hefore me this y 99/0\4? (date)
ez, VRBINA

{nama of persnn_aun.wwledged).

Acknowledgement)

{Signature of Per

{Pitle or Rank)

OFFICIAL SEAL
DEBRA M. DAYHOFFE . .
L] 1 Numbar, if
NOTARY PUBLIC, STATE OF ILLINOIS (% (Serial Humber, if any)
MY COMMISSION EXPIRES 04-02-2010 %

gammwmw e
g
4
§

e N i g pb 3
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Lawyers Title Insurance Corporation

Commitment Number: L-85-PFL

EXHIBIT A
PROPERTY DESCRIPTION

The land referred to in this Commitment is described as follows:

L ot 42 in Block 11 in Avondale Addition to Chicago, a Subdivision of the West 1/2 of the Northeast 1/4 of Section
24, Township 38 North, Range 13 East of the Third Principal Meridian, in Cook County, lllinois.

PIN AND PROP=RKTY ADDRESS FOR INFORMATIONAL PURPOSES ONLY:

19-24-217-007-0000
6517 S FAIRFIELD AVe $2HICAGO, IL 60629

ALTA Commitment

Schedule C (L-85-PFL.PFDA.-85-PFL/19)




