UNOFFICIAL COPY
AR

L.

This Document was Prepared \
P Doc#: 0824129035 Fee: $48.00

by and After Recording Eugene “Gene" Moore RHSF Fee:$10.00
Please Return to Gooh Gounty Recoider of Deeds
Arnstein & Lehr LLP Date: O8/28/2008 03:40 PM Fg: 1 ot /
120 South Riverside Plaza

Suite 1200

Chicago, lllinois 60606
Attn: Robert T. Cichocki

MEMORANDUM OF LEASE

THIS MEMORANDUM OF LEASE is made as of August 27, 2008 by MERCURY
MARKET WALL:s {the “Tenant”), with reference to the following:

1. Tenant anc ELI RUVALCABA (“Landlord”) have entered into that certain
Lease (the "Lease”), uated-August 1, 1997 and pursuant thereto, Landlord leased to
Tenant and Tenant leased-irom Landlord the entire westerly wall of the three story
building located at 3031 S. Arcter Avenue, Chicago, llinois, said wall facing the
Stevenson Expressway, upon that Certain land, the legal description of which is set forth
on Exhibit A which is attached herets 7.pd made a part hereof, which is located in Cook
County, llinois and commonly known“éis 3031 South Archer Avenue, Chicago, Illinois
(the "Land”).

2. A true and correct copy of the Lease is attached hereto and incorporated
herein as Exhibit B.

3. The Lease is in full force and effect and has aiterm which expires January
31, 2016.

IN WITNESS WHEREOF, the Tenant has executed thig tviemorandum of Lease
on August 27, 2008 to be effective on the day and year first above written.

TENANT:

MERCURY MARKET WALLS
ﬂlames H. Adkins

8181485.1
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STATE OF ILLINOIS )
COUNTY OF COOK )
Before me, a Notary Public in and for the said County and State, personally

appeared James H. Adkins, by me known and by me known to be the Owner of Mercury
Market Walls, an lllinois sole proprietorship, on behalf of said Mercury Market Walls.

WITNESS my hand and Notarial Seal this 28" day of August, 2008.

) " mz n/é‘/(/ B

Notary Public

Robert T. Cichocki
Printed Signature

AAAANAAARAAARAAA A
OFFICIAL SEAL
ROBERT T CICHOCKI
NOTARY PUBLIC - STATE OF KLINOIS
MY GO/ SION EXPIRESOtM3/12
-~y

81814851
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EXHIBIT A

LEGAL DESCRIPTION OF THE LAND

LOT 1 IN BROAD AND PITNEY’S SUBDIVISION OF BLOCK 30 AND LOT 2 IN BLOCK
29 IN CANAL TRUSTEE'S SUBDIVISION OF BLOCKS IN 8. FRACTIONAL HALF OF
SEC. 29, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN, WITH 4.04 ACRES IN THE NORTH EAST % OF THE WEST %2 OF THE
NORTH WEST % OF SEC. 32, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

COMMONLY RMNOWN AS: 3031 SOUTH ARCHER AVE., CHICAGO, IL 60608
P.I.N. 17-29-320-003
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EXHTBIT B
o LEASE AGREEMENT

This lease agreement {the ''Lease') made in dunlicate originalg
day of August] 1997, by and between Mercury Market Walls
("Mercury") and Mr. Eli{ Ruvalcaba ("Lessor') WITNESSETH:

WHEREAS, the parties, Lessor and Mercury, understand and declare
the following recitals of fact and purvose to be a material vart of
this agreemenc:

A. Lessor is the owner of a building and real estate located
in Cook County, Illinocls and commonly known as 3031 S, Archer
Ave., Chicage, IL (the "Premises"): and

B, Lesgor desires to lease to Mercury the entire westerly wall
of “thr-three story building located on the Premises, sald wall
facing the vehicle traffic on Stevenson Exoressway, for the
nurnose «©” installing a sign or signs on said building wall

for adveitising various products or services to the motoring
nttlic on the Stevenson Expressway: and :

€. Lessor understands and agrees that Mercury must have
maintained a clesr view or unobstructed visual corridor between
the lease wall and the vehicle traffic on the Stevensgon
Exoresswav to justify cthe expenses of this Lease: and

D. Lessor and Mercury asgrce that this Lease does not oprovide
for nor guarantee any regulur monthly or neriodic rent vayments
but only requires rent paymepc¢ for the time neriod that the
svace on the wall has been sold to an advertiser by Mercurv

as evidenced solely by the disvlay on the wall space of products
or services, excluding the name or tzlephone number of Mercury
or its agent. Advertisement sold Ly anyone other than Mercury
shall not require payment under this Leaase.

NOwW, THEREFORE, in consideration of the Lease pavments to be
made and of the representations, warranties, ccvepsants and agreements
contained herein, and for other good and valuable e¢cmsiderationa, the
receint and sufficiency of which is hereby acknowlerdpg=d, the narties
agree as follows:

1. TIncorperation of Recitals. The recitals above stated are
herein incorporated into thls Lease as if. specifienlly stated.

2. Laased Area. The leased area is the entire westerly wall
of the three story building located at 3031 S. Archer Ave., Chicago,
IL, said wall facing the Stevenson Exnressway.

3. Purpose. The nurpose of this Lease is to enable Mercury
to arrangé for the sale and display of advertisement on the leased
wall using a flex unit, vainting the wall, or using other reasonable
methods.

4. Term. This Lease shall be for a term of years coummencing
on Auggst_IT 1997, and ending on the last day of January, 2016 (the
"Term") .
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5. Rent. Using the following va

rent vayment schedule, M
%g¥ ;:cﬁegzortﬁs re?E ;he tndicated monthly sum on a nriiggzﬁ gg:ié

y the wall has been sold to an advertiser by M

evidenced bﬁ the display on the leased wall of advertizeﬁgggu;gs::ges
excluding the name or telephome number of Mercury or its agent, saild '
rent payable monthly on or before the fifteenth day of the foliowing
month, said payment accompanied by a statement of calculations:

TIME_PERIOD INDICATED MONTHLY RENT DURING PERIOD
August 1, 1997-Feb. 28, 2016 $500.60

L ‘Authority & Access. Lessor warrants that he has the lepal
Flght and authority to make this Lease and guarantees to Mercury,
its employzes, and agents, the right of ingress and egress at al
rimes to sud from the Premises and leased wall for the purpose of
construction, w2intenance, replacement, and uokeeo of the advertiszing
signs, all withovt expense €O Mercury. ' ‘

7. Ownership ol Sign Material. All structures, equigement,
units, and materials o —ced on the Premises by Mercury or agents,
shall remain the personal nronerly of Mercury and may be removed
from the Premiges by Mexiury Or agents at any time nrior to or
within sixcy days after the expiration of this Lease.

8. Other Siﬁgs. Lessor snall not erect nor permit any other
party other than Mercury, to eract, lease, or maintain any sign
anace or advertisement on auny othzr property owned OT in any way
partially owned or controlled by Ledaor within a radius of three

hundred feet of the Premises during #pn Term of this Lease.

9. Obstructions. Lessor shall not add to, make, or construct
any additions to or add any plantings to hirs Premises which could
obstruct in any way the view corridor betwecn the leased wall and

rhe vehicles using the Stevenson Expressway.

10. Termination. If for any reason Mercury's sign, display,
or advertisement is8 objected to, declared invalid ci Lessor recelves
any notice of any kind regarding said sign or advertisament, Mercury
shall be called by Lessor bv telephone and a copy of 70y notice
received by Lessor -epgarding said sign OF advercisement shall be
{mmediately sent ro lercury by mail. Thereafter, Mercury shall
assume ful responsibility for defending the continual use and
operation of the gign. Upon Mercurv's sole determination that
continued contest of any city, State, oY Federal complaint or any
other commalint is no longer financially justifiable, this lLease
ghall terminate upon & Ten day notice sent to Lessor by Mercury.

11. Illumination. Mercurv is granted the right to install
{1lumination or additional {1lumination on any sign provided
Mercury pays for all installation charges and electricity used to

operate the lights.
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12.

Existinp Condition. It is agreed that the existing wall

being leased is 1n need of repair as evi b
and existing water leaks. P denced by visual insvection

13.

Miscellaneous.

A) Time. The time of performance of all of the covenants,
condit{ons and agreements of this Lease is of the essence
of the Lease;

B) Headings. The various headings or captions used in
this Tease are for convenience only and shall not be used
in interpreting the text of the section or paragrarh in
wbich they appear; ’

C) (Attorneys' Fees. In the event of litigation of any
dispute or controversy arising from, in, or concerning
this Lease, the prevailing party in such action shall be
entitled o recover from the other party in such action
such sum as the court shall fix as reasonable gttorneys'
fees incurred by such orevailing party;

D) Right to Curer, In the event Mercury or Lessor should
be in defaulf undcr this Lease, the party in default shall
have fifteen (15) deys-after receipt of notice from the
non~defaulting party, which the non-defaulting party
covenants to so give, o cure such default;

E) Notices. All notices <o or demands upon a party
desired or required to be glven under any of the provisions
hereof shall be in writing and sent by facsimile transmigsion
or sent United States registered or certified mall, return
receipt requested, to the respective pnarties at the
following addresses-

If to Mercury: Mercury Maviet Walls
Attn: James Fo Adkins
j14 East Maiv ftreet
Barrington, IL<65010

1f to Lessor: Mr. Eli Ruvalcaba
2983 S§. Archer Ave.

Chicago, I1L-60608

or at such other address as either party way have furnished
by written notice to the other party. The effective .date
of such notice shall be shown cn the post office recelpt

or recorded uvon the received facsimile. For any notice
sent by facsimile tramsmission, a duplicate cooy shall

be sent by regular mail to the party sent the facsimile;

F) Entire Agreement. This Lease seLs forth the entire
uncerstanding of Ehe parties respecting the matters herein
gset forth and supersedes all prior agreements between the
parties hereto about such matters;

e
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G) §ggcessor§. This Lease ghal] be binding upon and

inure to fthe enefit of the parties hereto angd each of
their permicted Buccessors or assigns.

The parties have hereun

der subscribed their nameg on the
date firsc subscribed above.

Lessor Mercury Market Walls

Y. A &'sz’wé\. BY. A Gl
EIT Rivalcabz ames H. Adkins




