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wINE OF CREDIT MORTGAGE

DEFINITIONS

5 (A) “Security Instrument” means this document, which is dat~d JULY 15, 2008, together with all Riders to this
"< document.

% (B) “Borrower” is ALICE A. MARTIN AND DONALD R. MARVEN, WIFE AND HUSBAND. Borrower is
}n the mortgagor under this Security Instrument,

L (C) “Lender” is Wells F argo Bank, N.A. Lender is a National Bank orgaiized and existing under the laws of the
Umted States of America. Lender’s address is 101 North Phillips Avenue, Siou:. Falls, SD 57104. Lender is the

o 15, 2008. The Debt Instrument stales that Borrower oweg Lender, or may owe Lender,un amaunt that may v
from time to time up to a maximum principal sum outstanding at any one time of FORTY-NI'E. THOUSAND
TWO HUNDRED AND 00/100THS Dollars (US. § 49,200.00) plus interest. Borrower has premiced to pay this
debt in Periodic Payments and to pay the debt in full not later than seven (7) calendar days after Avgrsi 15, 2048.
(E) “Property” means the property that is described below under the heading “Transfer of Ri ghis in ttie Pronerty.”
(F) “Loan” means all amounts owed now or hereafter under the Debt Instrument including without{imitation

]

principal, interest, any prepayment charges, late charges and other fees and charges due under the Debt Instrument,
and also all sums due under this Security Instrument, plus interest,

(G) “Riders” means all Riders to this Security Instrument that are executed by Borrower., The following Riders are
to be executed by Borrower [check box as applicable]:

Leasehold Rider
Third Party Rider Other(s) [specify] N/A

(H) “Applicable Law” means all controlling applicable federai law and, to the extent not preempted by federal
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law, state and local statutes, regulations, ordinances and administrative rules and orders (that have the effect of law)
as well as all applicable final, non-appealable Judicial opinions,

{ “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges
that may be imposed on Borrower or the Property by a condominium association, homeowners association or similar
organization,

{(J} “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft,
or similar paper mstrument, which is initiated through an electronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse transfers,

(K) “Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section 4) for: (i) damage to, or
destruction of, the Property; (ii) condemnation or other taking of all or any part of the Property: (1ii) conveyance in
lieu of conderr naiion; or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.
(L) “Periodic Piyment” means the amounts as they become due for principal, interest and other charges as
provided for in the/Debt Instrument.

(M) “Successor in Fite est of Borrower” means any party that has taken title to the Property, whether or not that
party has assumed Borrowe:'s obligations under the Debt Instrument and/or this Security Instrument.

TRANSFER OF RIGHTS IN TZ5 PROPERTY

This Security Instrument secures (o Leader: (i) the repayment of the Loan, and all future advances, renewals,
extensions and modifications of the Debt-instrument, including any future advances made at a time when no
indebtedness is currently secured by this ~ecurity Instrument; and (i1) the performance of Borrower’s covenants and
agreements under this Security Instrument and the Debt Instrument. For this putpose, Borrower does hereby

mortgage, grant and convey o Lender and Lender's successors and assigns the following described property located
in the :

County of CO0K
[Type of Recording Jurisdiction] [Name of Recordrre Jurisdiction]

Parcel Identification number: UNDERLYING
SEE ATTACHED EXHIBIT

Torrens Certificate No,: N/A

which currently has the address of 2301 SOUTH MICHIGAN AVE #401 X
[Street]
CHICAGO , IHinois 60616-0000 (“Propert; Address”);
[City] [Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafier a part of the property. All replacements and additions shall also be
covered by this Security Instrument, All of the foregoing is referred to in this Security Instrument as the “Property.”
The Property shall also include any additional property described in Section 20,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Prepayment and Other Charges. Borrower shal pay when due the
principal of, and interest on, the debt evidenced by the Debt Instrument and any prepayment charges, late charges
and other charges due under the Debt Instrument. Payments due under the Debt Instrument and this Security
Instrament shall be made in U.S. currency. However, if any check or other instrument received by Lender as

more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check,
treasurer’s chek or cashier’s check, provided any such check is drawn upon an institution whose deposits are
insured by a Tedcrz] agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in (or in accordance
with) the Debt Instiuriait or at such other location as may be designated by Lender in accordance with the notice
provisions in Section 1 subject to Applicable Law, Lender may return any payment or partial payment if the
payment or partial payments ar¢ insufficient to bring the Loan current. Lender may accept any payment or partial
payment insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice to its rights to
refuse such payment or partial paymziits in the futyre,

2. Application of Paymezies ur Proceeds. Unless other procedures are set forth in the Debt Instrument
or Applicable Law, Lender may apply pay.nents in any order that Lender deems appropriate.

Any application of payments, inseranes proceeds, or Miscellaneous Proceeds 1o principal due under the
Debt Instrument shall not extend Or postpone the Zus date, or change the amount, of the Periodic Payments.

3. Charges; Liens. Borrower shail ray. all taxes, assessments, charges, fines, and impositions
atiributable to the Property which can attain priority oves-thig Security Instrument, leasehold payments or ground
rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any.

Borrower shall promptly discharge any lien wh'ch bas priority over this Security Instrument unless
Borrower: (a) has disclosed such lien to Lender at application for #ie Loan Or agrees in writing to the payment of the
obligation secured by the lien in a manner acceptable to Lender, by oaly so long as Borrower is performing such
agreement; (b) contests the lien in good faith by, or defends againsi euforcement of the lien in, legal proceedings
which in Lender’s opinion operate to prevent the enforcement of the Tien wiiiic those proceedings are pending, but
only until sych proceedings are concluded; or (c) secures from the holder ~f th< lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. If Lender determirea that any part of the Property is
subject to a lien that can attain priority over this Security Instrument and which was'nod disclosed on the application
for the Loan that Borrower provided to Lender, Lender may give Borrower a notice 1dent; fving the lien. Within 10
days of the date on which that notice is given, Borrower shall satisfy the lien or take Gris or more of the actions
satisfactory to Lender sct forth above in this Section 3.

Lender may require Borrower to bay a one-time charge for a real estate tax verificatior and/or reporting
service used by Lender in connection with this Loan.

4. Property Insurance. Borrower shall keep the Improvements now existing or hereafter arecied on the
Property insured against loss by fire, hazards included within the term “extended coverage,” and any otuer hazards
including, but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for the periods that Lender requires, What Lender
requires pursuant to the preceding sentences can change during the term of the Loan. The insurance carrier
providing the insurance shall be chosen by Borrower subject to Lender’s right to disapprove Borrower’s choice,
which right shall not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan,
either: (a) a one-time charge for flood zone determination, certification and tracking services; or {(b) a one-time
charge for flood zone determination and certification services and subsequent charges each time remappings or
similar changes occur which reasonably might affect such determination or certification. Borrower shall also be
responsible for the payment of any fees imposed by the Federal Emergency Management Agency in connection with
the review of any flood zone determination resulting from an objection by Borrower.
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of, the Property, such po'icy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as
an additional loss payee ird Borrower further agrees to generally assign rights to insurance proceeds to the holder of
the Debt Instrument up to the 20unt of the outstanding loan balance.

In the event of loss ard subject to the rights of any lienholder with rights to insurance proceeds that are
superior to Lender’s rights, the follow 1g Drovisions in this Section 4 shall apply. Borrower shall give prompt notice
to the insurance carrier and Lender.” Lender may make proof of loss if not made promptly by Borrower. Unless
Lender and Borrower otherwise agree in (aritiag, any insurance proceeds, whether or not the underlying insurance
was required by Lender, shall be appliea o restoration or repair of the Property, if the restoration or repair is
economically feasible and Lender’s security is itr¢ lossened, During such repair and restoration period, Lender shall
have the right to hold such insurance proceeds ari! Lender has had an Opportunity to inspect such Property to
ensure the work has been completed to Lender's satisfiction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs ond restoration in a single payment or in a series of progress
payments as the work is completed. Unless ah agreement is. made in writing or Applicable Law requires interest to
be paid on such insurance proceeds, Lender shall not be requiiec to nay Borrower any interest or earnings on such
proceeds. Fees for public adjusters, or other third parties, retaired hy Borrower shall not be paid out of the
insurance proceeds and shall be the sole obligation of Borrower, I fae restoration or repair is not economically
feasible or Lender’s security would be lessened, the insurance proceeds sha'i be, applied to the sums secured by this
Security Instrument, whether or not then due, with the excess, if any, paid ¢ Porrower. Such insurance proceeds
shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any«vaijlable insurance claim and
related matters. If Borrower does not respond within 30 days to a notice from Lender thaithe insurance carrier has
offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period.will begin when the
notice is given. In either event, or if Lender acquires the Property under Section 21 or other vise' Borrower hereby
assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount not to exceed the 2inounts unpaid
under the Debt Instrument or this Security Instrument, and (b) any other of Borrower’s rights (other %17 the right to
any refund of unearned premiums paid by Borrower) under all insurance policies covering the Propeity; wsofar as
such rights are applicable to the coverage of the Property. Lender may use the insurance proceeds either 1o repair or
restore the Property or to P2y amounts unpaid under the Debt Instrument or this Security Instrument, whether or not
then due, subject to the nights of any lienholder with rights to insurance proceeds that are superior to Lender’s rights,

5. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s principal residence for at least one year after the date of Occupancy, unless (a) Borrower has disclosed to
Lender at application for the Loan that the Property shall not be Borrower’s principal residence; (b) Lender
otherwise agrees in writmg, which consent shall not be unreasonably withheld; or (c) unless extenuating
circumstances exist which are beyond Borrower’s control,

6. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shali not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether
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the taking of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has
released proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single
payment or in a series of progress payments as the work is completed. If the insurance or condemnation proceeds
are not sufficient to repair or restore the Property, Borrower is not relieved of Borrower’s obligation for the
completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable
cause, Lender may inspect the interjor of the improvements on the Property. Lender shall give Borrower notice at
the time of or prior to such an interior inspection specifying such reasonable cayse,

7. Borrower’s Loan Application. Borrower shail be in default if, during the Loan application process,
Borrower or ady »ersons or entities acting at the direction of Borrower or with Borrower’s knowledge or consent
gave materially 17lse, misleading, or inaccurate information or statements to Lender (or failed to provide Lender
with material inforna ‘ion) in connection with the Loan. Material representations include, but are not limited to, (a)

the Property that have priony over this Security Instrument.

8. Protection of Lerder’s Interest in the Property and Rights Under this Security Instrument, If (a)
Borrower fails to perform the Civinants and agreements contained in this Security Instrument or any obligation that
18 secured by a lien that is superior t5 this Security Instrument, (b) there is a legal proceeding that might significantly
affect Lender’s interest in the Property and/or rights under this Security Instrument (such as a proceeding in
bankruptcy, probate, for condemnation or,tort riture, for enforcement of any lien which may attain priority over this
Security Instrument or to enforce laws or reguiations), or (c} Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable i’ “ppronriate to protect Lender’s interest in the Property and rights
under this Security Instrument, including protectiip and/or assessing the value of the Property, and secuting and/or
repairing the Property. Lender’s actions can include, butav= not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable attorneys’ fees to
protect its interest in the Property and/or rights under thig Security Instrument, mchuding its secured position in a
bankruptcy proceeding. Securing the Property includes, but is nol Fmited to, entering the Property to make repairs,
change locks, replace or board up doors and windows, drain wate: f£om pipes, eliminate building or other code
violations or dangerous conditions, and have utilities turned on or ofr. ‘Althongh Lender may take action under this
Section 8, Lender does not have to do so and is not under any duty or oblizatien to do so. It 15 agreed that Lender
incurs no liability for not taking any or all actions authorized under this Sectinn &/

Any amounts disbursed by Lender under this Section 8 shall become ¢ad'tional debt of Borrower secured
by this Security Instrument. These amounts shall bear interest at the rate applicable to the Debt Instrument from
time to time, from the date of disbursement and shall be payable, with such interest, upsn notice from Lender to
Borrower requesting payment,

If this Security Instrument is on a leaschold, Borrower shall comply with all the proisio\is of the lease, If
Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge uniess Teid-1 agrees to the
merger in writing,

9. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds ~i¢ hereby
assigned to and shall be paid to Lender, subject to the rights of any lienholder with rights to Miscellaneous Proceeds
that are superior to Lender's rights,

Borrower any interest or earnings on such Miscelianeous Proceeds. Subject to the rights of any lienholder with
rights to Miscellaneous Proceeds that are superior to Lender’s rights, if the Testoration or repair is not economically
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feasible or Lender’s security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by
this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous
Proceeds shall be applied in the order provided for in Section 2.

Subject to the rights of any lienholder with rights to Miscellaneous Proceeds that are superior to Lender’s
rights, in the event of a tota] taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in valye of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amoynt
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agrec in writing, the sums securad by this Security Instrument shall be
reduced by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of
the sums secured immediately before the partial taking, destruction, or loss n value divided by (b) the fair market
value of the Property immediately before the partial taking, destruction, or loss in value, Subject to the rights of any
lienholder with fichts to Miscellaneous Proceeds that are superior to Lender’s rights, any balance shall be paid to
Borrower,

In the event r 1 2 partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately béfore the partial taking, destruction, or loss in value is less than the amount of the sums
secured immediately before the nartial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Miscellaresus Proceeds shall be applied to the sums secured by this Security Instrument
whether or not the sums are then die; subject to the rights of any lienholder with rights to Miscellaneous Proceeds
that are superior to Lender’s rights,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party
(as defined in the next sentence) offers to taakean award to settle a claim for damages, Borrower fajls to respond to
Lender within 30 days after the date the notice-is given, Lender js authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Propertyar to the sums secured by this Security Instrument, whether or
not then due, subject to the rights of any lienholder wii tights to Miscellaneous Proceeds that are superior to
Lender’s rights. “Opposing Party” means the third part; that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miicellaneous Proceeds.

Borrower shall be in default if any action or procé=ding whether civil or criminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other miterial impairment of Lender’s interest in the
Property or rights under this Security Instrumient. Borrower can cue-such a default by causing the action or
proceeding to be dismissed with a ruling that, in Lender’s Judgment, preclide: forfeiture of the Property or other
material impairment of Lender’s interest iz the Property or rights under thi: Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lindir’s interest in the Property are
hereby assigned and shall be paid to Lender,

All Miscellaneous Proceeds that are not applied to restoration or repair of th:: Praperty shall be applied in
the order provided for in Section 2, subject to the rights of any lienholder with rights to N& scellaneous Proceeds that
are superior to Lender’s rights.

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the ape. for payment
or modification of amortization of the sums secured by this Security Instryment granted by Lender <0 Rorrower or
any Successor in Interest of Borrower shall not operate to release the lizbility of Borrower or any Surcessors in
Interest of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of

amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.

11. Joint and Several Liability; Co-mortgagors; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several However, any Borrower who signs
this Security Instrument but does not execute the Debt Instrument (a “co-mortgagor™): (a) is signing this Security
Instrument only to mortgage, grant and convey the Co-mortgagor’s interest in the Property under the terms of this
Security Instrument; (b) is not personally obligated to pay the sums secured by this Security Instrument; and (c)
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agrees that Lender and any other Borrower can agree to extend, modify, forbear or make any accommodations with
regard to the terms of this Security Instrument or the Debt Instrument without the Co-mortgagor’s consent,

Subject to the provisions of Section 16, any Successor in Interest of Borrower who assumes Borrower’s
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain ajl of Borrower’s
rights and benefits under thig Security Instrument. Borrower shall not be released from Borrower’s obligations and
liability under this Security Instrument unless Lender agrees to such release in writing, The covenants and
agreements of this Security Instrument shall bind (except as provided in Section 17) and benefit the successors and
assigns of Lender.

12, Loan Charges. Tender may charge Borrower fees for services performed in comnection with
Borrower’s default, for the purpose of protecting Lender’s interest in the Property and rights under this Security
Instrument, including, but not limited to, attorneys’ fees, Property inspection and valuation fees, In regard to any
other fees, the absence of express authority in this Security Instrument to charge a specific fee to Borrower shalj not
be construed as a prohibition on the charging of such fee, Lender may not charge fees that are expressly prohibited
by this Securit: tostrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that
the interest or other inan charges collected or to be collected in connection with the Loan exceed the permitted
limits, then: (a) any sichloan charge shall be reduced by the amount necessary to reduce the charge to the permitted
limit; and (b) any sums abeady collected from Borrower which exceeded permitted limits will be refunded to
Borrower, Lender may chedse o make this refund by reducing the principal owed under the Deht Instrument or by
making a direct payment to Bomower. If a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepaymer vharge (whether or not a prepayment charge is provided for under the Debt
Instrument). Borrower's acceptance o1 any such refund made by direct payment to Borrower will constitute a
waiver of any right of action Borrower mint hive arising out of such overcharge.

13. Notices. Unless otherwise desciibed in the Debt Instrument or in another agreement between

this Security Instrument shall be deemed to have becn given to Borrower when mailed by first class mail or when
actually delivered to Borrower’s notice address if sent by other means, Notice to any one Borrower shall constitute
notice to all Borrowers unless Applicable Law expressly reyvires otherwise. The notice address shall be the
Property Address unless Borrower has designated a substitute ne s address by notice to Lender. Borrower shall
promptly notify Lender of Borrower’s change of address. If Lender srecifies a procedure for reporting Borrower’s
change of address, then Borrower shall only report a change of address forough that specified procedure. There may
be only one designated notice address for Borrower under the Loan at any coe time. Any notice to Lender shall be
given by delivering it or by mailing it by first class mail to Lender’s address stated herein unless Lender has
designated another address by notice to Borrower. Any notice in connection wi‘n tais Security Instrument shall not
be deemed to have been given to Lender unti actually received by Lender. If any neuce required by this Security
Instrument is also required under Applicable Law, the Applicable Law requirement vil] satisfy the corresponding
requirement under this Security Instrzment,

14. Governing Law; Severability; Rules of Construction. This Security Instrun‘ent Lhall be governed
by federal law and, to the extent not preempted by federal law, the law of the jurisdiction in Whicn ‘fie Property is
located.  All rights and obligations contained in this Security Instrument are subject to any 1equirements and
limitations of Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agres by contract
or it might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In the
event that any provision or clause of this Security Instrument or the Debt Instrument conflicts with Applicable Law,
such conflict shall not affect other provisions of this Security Instrument or the Debt Instrument which can be given
effect without the conflicting provision.

plural and vice versa; (c) the word “may” gives sole discretion without any obligation to take any action; and (d)
headings that appear at the beginning of the sections of this Security Instrument are inserted for the convenience of
the reader only, shall not be deemed to be a part of this Security Instrument, and shall not limijt extend, or delineate

?

IL - OPEN-END SECURITY INSTRUMENT, HCWF#85v] 5 (05/17/08) (page 7 of 12 pages)

LT T T Documents Prosessed 07-15-2008, 1208:18

T A Al Bt 5 1 et At et o e T e it i b1 4 e T o a8 e e apr e K ¢ R A



0824134083 Page: 9 of 14

UNOFFICIAL COPY

15. Borrower’s Copy. Borrower shall be given one copy of the Debt Instrument and of this Security
Instrument,

16. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 16, “Interest
in the Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in g bond for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a
hatural person and a beneficia] mnterest in Borrower is sold or transferred) without Lender’s prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument. However, this

17. Sale o1 Debt Instrument; Change of Loan Servicer; Notice of Grievance, The Debt Instrument or a
partial interest in the Deb: Instrument (together with this Security Instrument) can be sold one or more times without
prior notice to Borrower, A sale might result in a change in the entity (known as the “Loan Servicer”) that collects
Periodic Payments due undgr tie Debt Instrument and this Security Instrument and petforms other rortgage loan
servicing obligations under the Tielt Instrument, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Serviver unrelated to a sale of the Debt Instrument. If there is a change of the I 0an
Servicer, Borrower will be given wrien notice of the change as required by Applicable Law. If the Debt Instrument
is sold and thereafter the Loan is serviced by 1 Loan Servicer other than the purchaser of the Debt Instrument, the
mortgage loan servicing obligations to Boriowar will remain with the Loan Servicer or be transferred to a successor
Loan Servicer and are not assumed by the purchaser of the Debt Instrument unless otherwise provided by the
purchaser of the Debt Instrument.

Neither Borrower nor Lender may commence; join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arisez from the other party’s actions pursuant to this Security
Instrument or that alleges that the other party has breached ary provision of, or any duty owed by reason of. this
Security Instrument, until sych Borrower or Lender has n¢tified the other party (with such notice given in
compliance with the requirements of Section 13) of such alleged oréach and afforded the other party hereto a
reasonable period after the giving of such notice to take corrective action If Applicable Law provides a time period
that must elapse before certain action can be taken, that time period will be feeined to be reasonable for purposes of
this paragraph. The notice of acceleration and opportunity to cure given to Romriwer pursuant to Section 21 and the
notice of acceleration given to Borrower pursuant to Section 16 shall be deemed 6 satisfy the notice and opportunity
to take corrective action provisions of this Section 17. If Borrower and Lender have entered into an agreement to
arbitrate disputes, the provisions of any such arbitration agreement shall supersede any/ pravision in this Section 17
that would conflict with the arbitration agreement.

18. Hazardous Substances. As used in this Section 18: (a} “Hazardous Substances” are those substances

materials containing asbestos or formaldehyde, mold, and radioactive materials; (b) “Environmenta: L>#” means
federal laws and laws of the Jurisdiction where the Property is located that relate to health, safety or environmental
protection; (c) “Environmental Cleanup” includes any response action, remedial action, or removal action, as
defined in Environmental Law; and (d) an “Environmental Condition” means a condition that can cause, contribute
to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow
anyone else to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which
creates an Environmental Condition, or (c) which, due to the presence, use, or release of a Hazardous Substance,
Creates a condition that adversely affects the value of the Property. The preceding two sentences shall not apply to
the presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally
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recognized to be appropriate to normal residentia] uses and to maintenance of the Property (including, but not
limited to, hazardous substances in consumer products),

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party mnvolving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition,
including but not limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance,
and (c) any condition caused by the presence, use or release of a Hazardous Substance which adversely affects the
value of the Property. If Borrower learns, or is notified by any governmental or regulatory authority, or any private
party, that any removal or other remediation of any Hazardous Substance affecting the Property is necessary,
Borrower shall promptly take ajl necessary remedial actions in accordance with Environmental Law, Nothing
herein shall create any obligation on Lender for an Environmental Cleanup,

19. Assignment of Leases and Rents. Borrower irrevocably grants, conveys, sells and assigns to Lender
as additiona] security: (a) all of Borrower’s right, title and interest in and to any and all existing or future leases,
subleases, and aiy other written or verbal agreements for the use and occupancy of any portion of the Property,
including any exieasions, renewals, modifications or substitutions of such agreements (all referred to as “Leases”),
and {b) all of the rents, security deposits, issues and profits arising out of or earned in connection with the Property
(all referred to as “Kenis).

Borrower wilj [romotly provide Lender with true and correct copies of all existing and futyre Leases.
Borrower may collect, receive, <njoy and use the Rents so long as Borrower is not in default under the terms of thig
Security Instrument. Borrower =grees that this assignment is immediately effective between the parties to this
Security Instrument. Borrower agiews that this assignment is effective as to third parties when Lender takes
affirmative action prescribed by law; a:d that this assignment will remain in effect during any redemption period
until the Loan is satisfied.

Borrower agrees that Lender may Aake actual possession of the Property without the necessity of
commencing legal action and that actual possessizitis deemed to occur when Lender, or its agent, notifies Borrower
of an event of default and demands that any tenani prvall future Rents directly to Lender. On receiving notice of an
event of default, Borrower will endorse and deliver (o Leggder any payment of Rents in Borrower’s possession and
will receive any Rents in trust for Lender and will 1ot commingle the Rents with any other funds. Unless
Applicable Law provides otherwise, all Rents collected by Leader or Lender’s agent shall be applied first to the
costs of taking control of and managing the Property and Collerting the Rents, including, but not limited to,
attorney’s fees, receiver’s fees, premiums on receiver’s bonds, repair uad maintenance COSts, insurance premiums,
taxes, assessments and other charges on the Property, and then to the suyye secured by this Security Instrument in the
order provided for in Section 2. If the Rents of the Property are not sufficieni t cover the costs of taking control of
and managing the Property and of collecting the Rents any amounts disbussed by Lender for such purposes shall
become additional debt of Borrower secured by this Security Instrument. Théss anounts shall bear interest at the
rate applicable to the Debt Instrument from time to time, from the date of disbursemeit and shall be payable, with
such interest, upon notice from Lender to Borrower requesting payment,

Borrower warrants that no default exists under the Leases or any applicable land!ord/tenant law. Borrower
agrees to maintain and require any tenant to comply with the terms of the Leases and applicabls lay-

20. Condominiums; Planned Unit Developments. If the Property is a unit in a conzopdnium project
(“Condominium Project”) or is part of a planned unit development (“PUD"), Borrower agrees to the foilowing:

A. Obligations. Borrower shall perform all of Borrower’s obligations under the Constituep* Dosuments,
The “Constituent Documents” are the: (i} Declaration or any other document which creates the Condominium
Project or PUD and any condominium association, ‘homeowners association or equivalent entity (*Community
Association™); (ii) any by-laws or other rules or regulations of the Community Association; and (iii) other equivalent
documents. Borrower shall promptly pay, when due, 21l Community Association Dues, Fees, and Assessments,

B. Property. For units in a Condominium Project, the Property includes the unit in, together with an
undivided interest in the common clements of, the Condominium Project, and Borrower’s interest in the Community
Association and the uses, proceeds and benefits of Borrower’s interest. For PUDs, the Property includes, but is not
limited to, a parcel of land improved with a dwelling, together with other such parcels and certain common areas and
facilities, as described in the Constituent Documents, and Borrower's interest in the Community Association and the
uses, benefits and proceeds of Borrower’s interest.
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C. Property Insurance. So long as the Community Association maintains, with a generally accepted
insurance carrier, a “master” or “blanket” policy insuring the Property which is satisfactory to Lender and which
provides insurance coverage in the amounts (including deductible levels), for the periods, and against Joss by fire,
hazards included within the term “extended coverage,” and any other hazards, including, but not limited to,
earthquakes and floods, for which Lender requires insurance, then Borrower’s obligation under Section 4 to
maintain property insurance coverage on the Property is deemed satisfied to the extent that the required coverage is
provided by the Community Association policy. Borrower shall give Lender prompt notice of any lapse in required
property insurance coverage provided by the master or blanket policy. In the event of a distribution of property
insurance proceeds in licy of restoration or repair following 2 loss to the Property, whether to the unit or 0 common
elements of the Condominjum Project or to common areas and facilities of the PUD, any proceeds payable to
Borrower are hereby assigned and shall be paid to Lender for application to the sumg secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower, subject to the rights of any lienholder
with rights to insurance proceeds that are superior to Lender’s rights.

D. Prblic Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the
Community Assoriation maintains a public liability insurance policy acceptable in form, amount, and extent of
coverage to Lender.

E. Condemn<ucn. The proceeds of any award or claim for damages, direct or consequential, payable to
Borrower in connection vyif), any condemnation or other taking of all or any part of the Property, whether of the unit
or of the commeon elements of “oe Condominium Project or the common areas and facilities of the PUD, or for any
conveyance in lieu of condenination, are hereby assigned and shall be paid to Lender, subject to the rights of any
lienholder with rights to such prooceds that are superior to Lender’s rights.  Such proceeds shall be applied by
Lender to the sums secured by the Secuvitty Instrument as provided in Section 9,

F. Lender’s Prior Consent. Bojrower shall not, except after notice to Lender and with Lender’s prior
written consent, either partition or subdivide “ic Property or consent to: (i) the abandonment or termination of the
Condominium Project or PUD, except for abaironment or termination required by law in the case of substantia]
destruction by fire or other casualty or in the aza of a taking by condemnation or eminent domain; (i) any
amendment to any provision of the Constituent Docum=isiz if the provision is for the express benefit of Lender;
(iti) termination of professional management and assumption of self-management of the Community Association; or
(1v) any action which would have the effect of rendering th= rublic liability insurance Coverage maintained by the
Community Association unacceptable to Lender.

G. Remedies. If Borrower does not pay Community Asselivaon Dues, Fees, and Assessments when dye,
then Lender may pay them. Any amounts disbursed by Lender under ..is paragraph G shall become additional debt
of Borrower secured by this Security Instrument, Utless Borrower and [ender agree to other terms of payment,
these amounts shall bear interest at the rate applicable to the Debt Instrument fron time to time, from the date of
disbursement and shail be payable, with such interest, upon notice from Lender to Borawer requesting payment,

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree asaullows:

21. Acceleration; Remedies, Borrower will be in default if (1) any payment raquired by the Debt
Instrument or this Security Instrument is not made when it is due; (2) Lender discavers that Batrower or any
co-applicant has committed fraud or made a material misrepresentation in conneetion with tie Loan; (3)
Borrower takes any action or fails to take any action that adversely affects Lender’s rights’ ander this
Security Instrument, any of Lender’s other security for the Debt Instrument, or any right Lender has in the
Property; or (4) Borrower is an executive officer of Lender and federal law permits or requires immediate
Payment of the Loan. If a default occurs (other than under Section 16 or under subsection (4) of this Section
21, unless Applicable Law Provides otherwise), Lender will give Borrower notice specifying; (a) the default;
(b) the action required to cure the default; (c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the date
specified in the notice may result in acceleration of the sums secured by this Security Instrument, foreclosure
by judicial proceeding and sale of the Property. If the default is not cured on or before the date specified in
the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding.
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Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 21,
including, but not limiteq to, reasonable attorneys’ fees and costs of title evidence,

created by the Debt Instrument, Lender shail release this Security Instrument. Borrower shall pay any recordation
costs. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to a third
party for services rendered and the charging of the fee is permitted under Applicable Law.

23. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives all
rights under and by virtue of the Illinois homestead exemption laws.

24. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of
the insurance Coverage required by Borrower’s agreement with Lender, Lender may purchase insurance at
Borrower’s expense to protect Lender’s interests i Borrower’s collateral. This insurance may, but need not, protect
Borrower’s interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim
that is made against Borrower In connection with the collateral, Borrower may later cance] any insurance purchased
by Lender, but cnly after providing Lender with evidence that Borrower has obtained msurance as required by
Borrower’s and Lender’s agreement. If Lender purchases insurance for the collateral, Borrower will be responsible

25. Home Asset Mangs gement™Account, The loan agreement referenced in the above definition of “Debt
Instrument” includes any amendmesits to the Debt Instrument, including the Home Asset Management™ Account
Addendum dated the same date ag the Pebt Instrument.

In accordance with the terms of t'se bt Instrument, Lender may in its sole discretion periodically offer to
increase Borrower’s credit limit under the Dek; Tnstrument, subject to the satisfaction of certain conditions. These
conditions include, among other things, Borrowér's ‘naintenance of a first mortgage loan on the Property with Wells
Fargo Bank, N.A.. Any such increase in Borrower - credit limit shall increase the maximum principal sum secured
by this Security Instrument. Borrower agrees that aily fizture advances made under any credit limit increases shall
have the same lien priority as if the future advances were made as of the date of this Security Instrument,

Despite any language to the contrary in this Secur(ty astrument, Borrower covenants that the Property is

unencumbered, except for a first lien purchase money or refingncs nf purchase money encumbrance given to Wells
Fargo Bank, N.A..

BY SIGNING BELOW, Borrower accepts and agrees to the terms and Cover.ant: contained in this Security

Instrument and iy any Rider executed by Borrower and recorded with it.

~{Seal)
-Rorrowar F

- (s
=Borrower
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For An Individual Acting In His/Her Own Right:

Illinoiz Notary Public Act

State of (.'L”‘ {
County of _ L0 J¢ < N

This instrument was acknowledged before me on T (date) by

(name/s of p s).

Wigyin. UL o7

(Signatue of Notary Public)

HAGAN M. w
NOTARY PUBLi, e DL AMS
, STATE OF 11
AT COMMIBSION ExpiRes u&é‘?}%

&

(Seal) I wra S ICAL SEAL”

LA
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EXHIBIT A
PARCEL A
UNIT 401 AND P52 IN MOTOR ROW LOFTS AT 2301 — 2315 SOUTH MICHIGAN A ONDOMINTUM
TOGE H ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, AS DEFINED
DELINEATED IN THE DECLARATION OF CONDOMINTUM RECORDED AS ER 0811922074

NUMB
AS AMENDED FROM TIME TO TIME, iy CANAL TRUSTEES' SUBDIVISION OF THE WEST HALF OF SECTION 27,

TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAT, MERIDIAN, IN COOK COUNTY, ILLINOIS,
MORE PARTICULARLY DESCRIBED AS F OLLOWS:

THE NORTH 7500 FEET 0F LOT 2 EXCEPT PORTIONS TAKEN FOR MICHIGAN AVENUE IN BLOCK 23 IN CANAL
TRUSTEES' SUBDIVISION ¢ THE WEST Y% oF -SECTION 27, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE
THIRD PRH\TCIPAL'MER]BMIG N COOK COUNTY, ILLINOIS, '

PARCEL 2:

ANY AND ALL RIGHT, TITLE AND OR UNDIVIDED Ligi 7255 IN AND TO THE FOUR (4) STORY COVERED BRIDGE
OR PASSAGEWAY ("SKYBRIDGE"), APPROXIMATELY F0URKTEEN (14) FEET IN WIDTH, OvER AND ACROSS THE
NORTH/SOUTH TWENTY (20) FOOT PUBLIC ALLRY [N BLOCK BOUNDED BY SouTy MICHIGAN AVENUE, EAST
- 23 STREET, SOUTH INDIANA AVENUE AND EasT 24™ STREF; CONNECTING THE SECOND ("), THIRD 6",

FOURTH (4™) AND FIFTH (5™) FLOORS OF THE PREMISES COMiA%Ar. Y KNOWN AS 2301-2309 SOUTH MICHIGAN
AVENUE, CHICAGO, ILLINOIS WITH THE CORRESPONDING FLOORS O THE PREMISES COMMONLY KNOWN AS
2300-2308 SOUTH INDIANA AVENUE, CHICAGO, ILLINOIS, SUBJECT 75 a1, APPLICABLE LAWS, INCLUDING
BUT NOT LIMITED TO TyE ORDINANCES OF THE cITy OF CHICAGO, AND THE DIRECTIONS OF THE
COMMISSIONER OF STREETS AND SANITATION, THE COMMIg SIONER OF bUTZDINGS, THE COMMISSIONER OF
TRANSPORTATION AND THE DIRECTOR OF REVENUE OF THE CITY OF CHICAGG - AND FURTHER SUBJECT To

ANY AND ALL RIGHTS OF THE ADJOINING OWNER OF THE PREMISES COMMONLY **5owN AS 2300-2308 SOUTH
INDIANA AVENUE, CHICAGO, ILLINOIS IN AND TO THE SKYBRIDGE

LOT 2 (EXCEPT THE NORTH 75 FEET THEREOF) AND THE NORTH ¥ OF LOT 3 (EXCEPT PORTIONS r JF SAID LOTS
TAKEN FOR MICHIGAN AVENUE) IN BLOCK 23 IN CANAL TRUSTEES SUBDIVISION OF THE WEST % CF SECTION

27, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,
PARCEL B:
NON-EXCLUSIVE EASEMENTS FOR THE BENEFIT OF PARCEL A, AS CONTAINED IN DECLmTION OF

. COVENANTS, CONDITIONS, RESTRICTIONS, PARTY WALLS AND EASEMENTS FOR MOTOR ROW LOFTS

CONDOMINIUM BUILDING, 2301-2315 SOUTH MICHIGAN AVENUE, CHICAGO, ILLINOTS, RECORDED APRIL 28,
2008 AS DOCUMENT NUMBER 03] 1922075,

784025-1
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