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NOTICE: THIE SUZORDINATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN
THE PROPERTY PcZOMING SUBJECT TO AND OF LOWER PRIORITY THAN THE LIEN OF
*OME OTHER OR LATER SECURITY INSTRUMENT.

THIS AGREEMENT, made-cifzctive August 6, 2008, by

Richard L. Goleman
Brynne K. Kelly

owner(s) of the land described as

SEE ATTACHED EXHIBIT “A”

located in the City/County of Coock, State of IL, and hereinaftz referred to as “Owner”, and
Citibank, F.S.B.

present owner and holder of the Security Instrument and Note fisinereinafter described and
hereinafter referred to as “Creditor.”

WITNESSETH

THAT WHEREAS, Owner did execute a Security Instrument {mortgage, deed of trust, or deed to
secure debt), dated on or about January 24, 2008, covering the above described rianerly to
secure a Note in the original sum of $40,000.00, dated January 24, 2008 in favor of Citibank,
F.S.B., which Security Instrument was recorded on March 17, 2008 in Book n/a, Page n/z_ ar.d/or
as Instrument Number 0807755017 in the Official Records of the City/County and State abave
mentioned, which is hereinafter referred to as “Creditor’s Security Instrument,” and

WHEREAS, Owner has executed, or is about to execute, @ Security Instrument (mortgage, deed of
trust, or deed to secure debt) and note in the sum of $346,000.00 dated August 6, 2008 in favor of
CitiMortgage, Inc., hereinafter referred to as “Lender,” payable with interest and upon the terms of
conditions described therein, which Security Instrument is to be recorded concurrently herewith,
which is hereinafter referred to as “Lender's Security Instrument”; and

WHEREAS, it is a condition precedent to obtaining said loan that said Lender's Security

Instrument shall unconditionally be and remain at all times a lien or charge upon the above
described property, prior and superior to the lien or charge of Creditor’s Security Instrument; and
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WHEREAS, Lender is willing to make said loan provided that Lender’s Security Instrument is a lien
or charge upon the above described property prior and superior to the lien or charge of Creditor's
Security Instrument and provided that Creditor will specifically and unconditionally subordinate the
lien or charge of Creditor's Security instrument to the lien or charge of Lender's Security
Instrument; and

WHEREAS, it is to the mutual benefit of the parties hereto that Lender make such lean to Owner;
and Creditor is willing that Lender's Security Instrument shall, when recorded, constitute a lien or
charge upon said land which is unconditionally prior and superior to the lien or charge of Creditor's
Security tnstrument.

NOW, TMEREFORE, in consideration of the mutual benefits accruing to the parties hereto and
other valiable considerations, the receipt and sufficiency of which consideration is hereby
acknowledged; and in order to induce Lender to make the loan above referred to, it is hereby
declared, undsraicod and agreed as follows:

{1) That Lendsi's Security Instrument, securing said note in favor of Lender and any
renewals or /=tensions thereof, shall unconditionally be and remain at all times a lien or
charge on the pioperty therein described, prior and superior to the lien or charge of
Creditor's Securivinairument.

{2) That Lender would riot make its loan above described without this Subordination
Agreement.
(3) That this Subordination Agreeret-shall be the whole and only agreement with regard to

the subordination of the lien or Gharge of Creditor's Security Instrument to the lien or
charge of Lender's Security Instrumcnt and shall supersede and cancel, but only insofar
as would affect the priority between Lender’s Security Instrument and Creditor's Security
Instrument, any prior agreement as to suc!i subordination including, but not limited to,
those provisions, if any, contained in Creditc: s/Security Instrument which provide for the
subordination of the lien or charge thereof to aneinz: Security Instrument or Instruments.

Creditor declares, agrees and acknowledges that

(a) Creditor consents to and approves (i) all provisions of the rnotsand Security Instrument in
favor of Lender above referred to, and (i) all agreements, in~fudag.but not limited to any
loan or escrow agreements, between Owner and Lender for te.disbursement of the
proceeds of Lender’s loan:

{b) Lender in making disbursement pursuant to any such agreement is unc'er rin obligation
duty to, nor has Lender represented that it will, see to the application of such/priceeds by
the person or persons to whom Lender disburses such proceeds and any aprucation or
use of such proceeds for purposes other than those provided for in such agrcerent or
agreements shall not defeat the subordination herein made in whole or in part;

(c) Creditor intentionally and unconditionally waives, relinquishes and subordinates the lien
or charge of Creditor's Security Instrument in favor of the lien or charge upon said land of
Lender's Security Instrument and understands that in reliance upon, and in consideration
of, this waiver, relinquishment and subordination specific ioans and advances are being
and will be made and, as part and parcel thereof, specific monetary and other obligations
are being and will be entered into which would not be made or entered into but for said
reliance upon this waiver, relinquishment and subordination; and

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS
THE PERSON OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN A
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PORTION OF WHICH MAY BE EXPENDED FOR OTHER PURPOSES THAN IMPROVEMENT OF

THE LAND.

CREDITOR:
Citibank, £.5.B.

/
By: \‘A OCUM l,&J@ﬁJ“’W\

Printed ilame:  Kathy Workman
Title: Agsistant Vice President

OWNER:

Richard L. Goleman

(ALL SIGNATURES MUST-3E ACKNOWLEDGED)

Brynne K. Kelly
STATE of Michigan)
COUNTY of Oakland}

Cn C{") -5 08 before me, ’}/\_}D: \)\J €\(‘.\/L , a Motary Public in and for

said state, personally appeared Kathy Workman, Assistant Vice President of CitiMortgage, Inc.,
personally known to me (or proved to me on the basis of satisfactory evidence) t0 be the person
who executed the within Subordination Agreement on behalf of said carpuriiion and
acknowledged to me that he/she/they, being authorized to do so, executed the garic. for the

purposes therein stated.

WITNESS my hand and official seal.

‘\“\Md&; (U»LU \

NOTAR@BLIC SIGNATURE

Sub Agmt Gen - V06.01 (02/01/06)
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| JUDI WELGH

; Notary Public, State of Michigen
My commlgu‘n Ef fl W&arne

‘ sion .

{Acting in the Cormty ufpjes LI

NOTARY PUBLIC SEAL
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Legal Description

Schedule “A”

PARCEL 1: THE EAST ¥ OF THE EAST 1/3 OF THE WEST %2 OF LOT 10 IN BLOCK 1IN
BORDEN'S SUBDIVISION OF THE WEST % OF THE SOUTHEAST % OF SECTION 36,
TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

PARCEL 2: THE EAST 25 FEET OF LOT 1 IN JOHN M. YOUNG'S SUBDIVISION OF THE
WEST % OF THE EAST % OF LOT 10 AND THAT PART OF LOT 7, LYING SOUTH OF THE
ALLEY, AtL IN BLOCK 1IN BORDEN'S SUBDIVISION OF THE WEST % OF THE
SOUTHEAST % OF SECTION 36, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL [MER!DIAN, IN COOK COUNTY, ILLINO1S.

PIN: 13-36-406-031and 13-36-406-033

FOR INFORMATION PURPUSES ONLY:

THE SUBJECT LAND IS COMIMONLY KNOWN AS:
2644 West Courtland Street

Chicago, IL 60647



