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This Instrument Fres2red By:
SCOTT KNOTTS

Wachovia Bank, National Associatign
Retail Credit Servicing

P.Q. Box 50010

Roanoke, VA 24022

After Recording Return To:
Wachovia Bank, National Association
Retail Credit Servicing

P.O. Box 50010

Roanoke, VA 24022

(Space Above This Lin::_.'-qr Recording Data)
MORTGAGE
DEFINITIONS

Words used in multiple sections of this document are defined uelow and other words are defined
elsewhere in this document. Certain rules regarding the usage of words‘i=ed in this document are aiso
provided in Section 15.

(A) “Security Instrument” means this document, which is dated 21 July, 2208

(B) “Borrower"” means the parties obligated on the Debt Instrument.

(C& “Grantor” under this Security Instrument is
JOYCE A. EAKER,.; UNMARRIED

Grantor is the morntgagor under this Security Instrument.

(D) “Lender” is Wachovia Bank, National Association. Lender is a corporation organized and existing

under the laws of the State of North Carolina. Lender's address is Wachovia Bank, National Association,

301 South College Street, VA 0343, Charlotte, NC 28288-0343. Lender is the mortgagee under this

Security Instrument.

(E) “Debt Instrument” means the promissory note signed by Borrower and dated _07/21/08

The Debt Instrument states that Lender is owed U.S. $ _15263.50

plus interest to be repaid in regular Periodic Payments and in full net later than 08/19/13

{F) “Property” means the property located at
4700 ST CHARLES RD

BELLWOOD IL 60104 (“Property Address”)

0818500111
575750 (Rev 01} 1 (10/07) lllinois Closed-End Mortgage
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and that is turther described below under the heading “Transfer of Rights it the Property

{G) “Loanr” means all amounts owed now or hereafter under the Debt instrument, including without
limitation principal, interest, any prepayment charges, late charges and other fees and charges due under
the Debt Instrument, and alse all sums due under this Security Instrument. plus interest.

(H) *Applicable Law” means all controlling applicable federal Jaw and, to the extent not preempted by
federal law, state and focal statufes, regulations, ordinances and administrative rules and orders {that
have the effect of iaw) as well as ail applicabie final, non-appealable judicial opinions.

() "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and
other charges that are imposed on Grantor or the Property by a condominium association, homeowners
association or simiiar organization.

(4} “Electronic Funds Transfer” means any transfer of funds, ather than a transaction originated by
check. draft, or similar paper insirument, which is initiated through an electronic terminal, telephonic
instrument_{oinputer. or magnetic tape s¢ as to order, instruct, or authorize a financial institution {o debit
or credit an acteunt, Such term includes. but is not limited to, point-of-sale transfers, automated telier
machine transadtions. iransfers initiated by telephone, wire transfers. and automated clearinghouse
transiers,

(K} “Escrow ltems” (neans those iterns that are described in Section 3.

{L} “Miscellaneous Proceads™ means any compensation, settlement, award of damages, or proceeds
paid by any third party (avherthan insurance proceeds paid under the coverages described in Section 5)
for: {1) damage to, or destruction-af, the Property; (i) condemnation or other taking of all or any part of the
Hroperty: {iii} conveyance i fiew or condemnation: or {iv} misrepresentations of. or omissions as o, the
value and/or condition of the Properhy,

{M) “Periodic Payment” means the.amounis as they becoeme due for (i) principal, interest and other
charges as provided for in the Debt Inatryment, plus (i} any amounts under Section 3 of this Security
Instrumeni.

{N) “RESPA™ means the Reai Estate Settleneni Procedures Act {12 U.S.C. §2601 et seq) and Hs
impiementing regulation, Regulation X (24 C F.f. Purt 3500), as they might be amended from time to
time, or any additional ar successor legisiation or regu'ation that governs the same subject matter. As
used in this Security Instrument, “RESPA” refers to ai seouirements and restrictions that are imposed in
regard to a "federaliy related mortgage foan” even if the/coan does not qualify a5 3 "federaliy related
morigage ican” under RESPA

{0} “Successor in Interest of Grantor” means any party thal-ias taken titie te the Property, whether or
not that party has assumed Borrower's obligations under the (Jeb! instrument andfor this Security
Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security instrumeni secures to Lender: {ij the repayment of the Loan, andt 3 renewals, extensions
and modifications of the Debt {nstrument and (i} the performance of Grarsiers covenants and
agreements under this Secunty Instrument and Borrower's covenants and agreemerits.under the Debt
instrument. For this purposs, Grantor does hereby moitgage. grant and convey to Lonnorand Lender's
SUCCesSsors  and assi%ns the following described property focated in  the Sounty of

COO0K Stedd of Hiinois:

x% {SEE LEGAL DESCRIPTION} #*x

TOGETHER WiTH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shali
aisc be covered by this Security instrument. 1f the Property is 8 multifamily {2-4 family} dwelling, then the
following items now or hereafter attached to the Property to the extent they are fixtures are alsc covered
by this Seciuirity instrument: building materials, appliances and goods of every nature whatsoever now of
hereafter located in, o6, or used, or intended 1o be used in connection with the Property, including, but not
limited to, those for the purposes of supplying or distributing heating, cooling, electricity. gas, water, air
and light. fire prevention and extinguishing apparatus. security and access sontrol apparatus, plumbing.

#(JB18500111%
575750 (Rev 01} 7 £10/07 1 lilinois Clused-End Mortgage
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bath tubs, water heaters, water closets, sinks, ranges, stoves, refrigerators, dishwashers, disposals,
washers, dryers, awnings, storm windows, storm doors, screens, blinds, shades, curtains and curtain
rods, attached mirrors, cabinets, paneling and attached floor coverings, all of which, including
replacements and additions thereto, shali be deemed to be and remain a part of the Property covered by
this Security Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.”

If the Property inciudes a unit in, together with an undivided interest in the common elements of, a
condominium project (the “Condominium Project”) and if the owners association or other entity which acts
for the Condominium Project (the “Owners Association”) holds title to property for the benefit or use of its
members or shareholders, the Property also includes Grantor’s interest in the Owners Association and
the uses, proceeds and benefits of Grantor’s interest.

If the Property is a part of a planned unit development (the “PUD"), the Property also includes Grantor's
interest in the homeowners association or equivalent entity owning or managing the common areas and
facilities of the PLID (the "Owners Association”) and the uses, benefits and proceeds of Grantor’s interest.

OWNER COVE£p'TS that Grantor is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant<any-convey the Property and that the Property is unencumbered, except for
encumbrances of recory ~Grantor warrants and wifl defend generally the title to the Property against afl
claims and demands, subizc’ to any encumbrances of record.

UNIFORM COVENANTS. Granicr and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Es:zrow ltems, Prepayment and Other Charges. Borrower shall
pay when due the principal of, and intziast on, the debt evidenced by the Debt Instrument and any
prepayment charges, late charges and oiliei charges due under the Debt instrument. Borrower shall also
pay funds for Escrow Items pursuant to Section 3. Payments due under the Debt Instrument and this
Security Instrument shall be made in U.S. curiency However, if any check or other instrument received
by Lender as payment under the Debt Instrument or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent paymnts due under the Debt Instrument and this Security
instrument be made in one or more of the foilowing fcrms. as selected by Lender; (a) cash; (b) money
order; (c) certified check, bank check, treasurer's check or ~ashier's check, provided any such check is
drawn upon an institution whose deposits are insured by a teieal agency, instrumentality, or entity; or (d)
Electronic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in (or in accordance
with) the Debt Instrument or at such other location as may be designated.by Lender in accordance with
the notice provisions in Section 14. Subject to Applicable Law, Lender miay return any payment or partial
payment if the payment or partial payments are insufficient to bring the Loar cuivent. Lender may accept
any payment or partial payment insufficient to biing the Loan current, witbout waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments ir the future. Payments
shall be applied as permitted by applicable law and as provided in the Debt Instrument

2. Application of Payments or Proceeds. Unless other procedures are set forh ‘in the Debt
Instrument or Applicable Law and as otherwise described in this Section 2, the following proviz.ons in this
Section 2 shall govern the application of payments and proceeds with respect to the Loan. All payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under
the Debt Instrument: (b) principal due under the Debt Instrument; (¢) amounts due under Section 3. Such
payments shall be applied to each Periodic Payment in the order in which it became due. Any remaining
amounts shall be applied first to late charges, second to any other amounts due under this Security
Instrument, and then to reduce the principal balance of the Debt Instrument.

If Lender receives a payment from Barrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied o the delinquent payment and the late
charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and to the extent that, each payment can be paid
in full. To the extent that any excess exists after the payment is applied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges and other charges due.

576750 (Rev 01) 3 (10707} lllinois Closed-End Mortgage
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Voluntary prepayments shail be applied first to any prepayment charges and then as described in the
Debt Instrument. Unless other procedures are set forth in the Debt Instrument, any application of
payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Debt Instrument
shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3 Funds for Escrow ltems. The Lender does not require or provide for escrow at the time this
Security Instrument is signed. Accordingly, the provisions of this Section 3 shall apply only it at any time
any Escrow item, as descriped below and including any Community Association Dues, Fees, and
Assessments, is not paid when due, and Lender gives Borrower notice that these provisions will
thereafter apply. Untit such notice is provided, Borrower shall have nc obligation under this Section 3.
When the escrow 15 eslablished, Borrower shall pay to Lender for deposit in an escrow account such
amounts (the “Funds”) as permitted by applicable law  Thereafter, Borrower shall pay to Lender on the
day Periodic Zayments are due under the Debt instrument, until the Debt Instrument is paid in full, a sum
to be added tz the Funds to provide for payment of amounts due for: (a) taxes and assessments and
other items wilich, can attain priority over this Security Instrument as a fien or encumbrance on the
Property; (b} teasenzid payments or ground rents on the Property, if any; and () premiums for any and ali
insurance required by -Lender under Sectionr 5. These items are called "Escrow ltems.” Lender may
require that Community Azsociation Dues, Fees, and Assessments, if any, be escrowed by Borrower, and
such Community Associzucn Dues, Fees, and Assessments shall be an Escrow ftem. Grantor or
Borrower shali promptly furiish to Lender ali notices of amounts to be paid under this Section. Borrower
shai! pay Lender the Funds fur Zscrow items unless Lender waives Borrower's obligation to pay the
Funds for any or all Escrow lems. Lender may waive Borrower's obligation to pay to Lender Funds for
any or all Escrow items at any time. (Any such waiver may only be in writing. In the event of such waiver,
Borrower shall pay directly, when ana winere payable, the amounts due for any Escrow tems for which
payment of Funds has been waived by wencerand, if Lender requires, shall furnish io Lender receipts
evidencing such payment within such time pecad as Lender may require. Borrower's obligation to make
such payments and to provide receipts shall for allputposes be deemed to be a covenant and agreement
contained in this Security Instrument, as the phrase “covenant and agreement” is used in Section 9. |f
Borrower is obligated to pay Escrow ltems directly, ‘'ovisuant to a waiver, and Borrower fails to pay the
amount due for an Escrow ftem, Lender may exercise itz rights under Section 9 and pay such amount
and Borrower shall then be obligated under Section 9 to repavic Lender any such amount. Lender may
revoke the waiver as to any or all Escrow ftems at any time by /a.notice given in accordance with Section
14 and, upon such revocation, Borrower shall pay te Lender all Fundsand in such amounts, that are then
required under this Seclion .

Lender may, at any time, coiiect and hold Funds in an amount {(a) sufficieriic permit Lender to apply the

Funds at the time specified under RESPA, if applicable, and (b) not 16 exosed the maximum amount a

lender can require under RESPA, if applicable. Lender shall estimate the amount of Funds due on the

hasis of current data and reasonable estimates of expenditures of fuiure Escrow !toms or atherwise in
ceordance with Applicable Law.

The Funds shali be held in an institution whose deposits are insured by a federat agency nstrumentality,
or entity {including Lender, if Lender is an institution whose deposits are so insured) arlin 21y Federal
Home Loan Bank. Lender shali appty the Funds to pay the Escrow ltems no later than the tme specified
under RESPA . if applicable  Lender shail not charge Borrower for hoiding and applying the Funds,
annually analyzing the escrow account, or verifying the Escrow ltems, unless Lender pays Borrower
interest on the Funds and Appiicable _aw permits Lender to make such a charge. Unless an agreement
is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be
required to pay Borrower any interest ¢r earnings on the Funds. Borrower and Lender can agree in
writing, however, that interest shall be paid on the Funds. Lender shail give to Borrower, without charge.
an annuai accounting of the Funds as required by RESPA, if applicable

if there is a surpius of Funds heid in escrow, as defined under RESPA, Lender shali account {o Borrower
for the excess funds in accordance with RESPA, if applicable. If RESPA is applicable and there is a
shortage of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage in accordance
with RESPA | but in ne more than 12 monthlv payments. If RESPA is applicable and there is a deficiency

575750 (Rev 01: 5 S30I0T 1 ilinots Closed-End Mortgage

AR R A e ST St o e b o



0824616032 Page: 6 of 18

UNOFFICIAL COPY

of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA,
and Borrower shall pay to Lender the amount necessary to make up the deficiency in accordance with
RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Grantor shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any.
To the extent that these items are Escrow Items, they shall be paid in the manner provided in Section 3, if
Borrower is obligated to do so under Section 3.

Grantor shall promptly discharge any lien which has priority over this Security Instrument unless: (a) such
lien was discicced on the application for the Loan that Borrower provided to Lender or Grantor agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only so
long as Grantor ie-parforming such agreement; (b) Grantor contests the lien in good faith by, or defends
against enforcemaitt-of-the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the iieiiwhile those proceedings are pending, but only until such proceedings are
concluded; or {(¢) Granto: secures from the holder of the lien an agreement satisfactory to Lender
subordinating the lien to thiz Security Instrument. If Lender determines that any part of the Property is
subject to a lien that can attain pr.ority over this Security Instrument and which was not disclosed on the
application for the Loan that Borrawer nrovided to Lender, Lender may give Grantor a notice identifying
the lien. Within 10 days of the date ¢n waich that notice is given, Grantor shall satisfy the lien or take one
or more of the actions satisfactory to Leraer set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this _oan

5. Property Insurance. Grantor shail keep the impravements now existing or hereafter erected on the
Property insured against loss by fire, hazards includzd within the term “extended coverage,” and any
other hazards including, but not limited to, earthquakes andfoods, for which Lender requires insurance. If
the Property is a multifamily (2-4 family) dwelling, Grantor s%2!i also maintain insurance against rent loss.
All such property insurance shail be maintained in the amouni=s<including deductible levels) and for the
periods that Lender requires. What Lender requires pursuant to ine, preceding sentences can change
during the term of the Loan. The insurance carrier providing the insiiance shall be chosen by Grantor
subject to Lender's right to disapprove Grantor’s choice, which right sha!l not be exercised unreasonably.
Lender may require Borrower to pay, in connection with this Loan, either. () a one-time charge for flood
zone determination, certification and tracking services; or (b) a one-lime. charge for flood zone
determination and certification services and subsequent charges each timi: remappings or similar
changes accur which reasonably might affect such determination or certification. ‘Borrower shall also be
responsible for the payment of any fees imposed by the Federal Emergency Maiiagoment Agency in
connection with the review of any flood zone determination resulting from an objection by Grantor.

If Grantor fails to maintain any of the coverages described ahove, Lender may obtain insurarca coverage,
at Lender’s option and Borrower's expense. Lender is under no obligation to purchase any particular type
or amount of coverage. Therefore, such coverage shall cover Lender, but might or might not protect
Grantor, Grantor’s equity in the Property, or the contents of the Property, against any risk, hazard or
liability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Grantor could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear
interest at the rate applicable to the Debt Instrument from time to time, from the date of disbursement and
shall be payable, with such interest, upcn notice from Lender to Borrower requesting payment.

Notice: Unless Grantor provides Lender with evidence of the required insurance coverage,
Lender may purchase insurance at Grantor's expense to protect Lender’s interests in the
Property in accordance with the provisions in Section 9. This insurance may, but need not,
protect Grantor's interests. The coverage that Lender purchases may not pay any claim that

675750 (Rev 01) 5 {10/07} lllinois Closed-End Mortgage
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Grantor makes or any clam that is made against Grantor in connection with the eroperty.
Grantor may tater cancel any insurance purchased by Lender, but only after providing Lender
with evidence that Grantor has obtained insurance as required this Security Instrument. If Lender
purchases insurance for the Property, Grantor will be responsible for the costs of that insurance,
including interest and any other charges Lender may impose in connection with the placement of
the insurance, untii the effective date of the canceltation or expiration of the insurance. The costs
of the insurance may be added fo the total outstanding balance or obligation under the Loan. The
casts of the insurance may be more than the cost of insurance Grantor may be able to obtain on
Grantor's own

All insurance policies required by Lender and renewals of such policies shall be subject 1o Lender's night
to disapprove siuch policies, shaii include a standard mortgage clause. and shall name [ender as
mortgagee and/or as an additional loss payee and Grantor further agrees to generally assign rights ic
insurance «proceeds o the holder of the Debt instrument up ic the amount of the outstanding ioan
balance. if Yerder requires, Grantor shall promptly give to Lender copies of all policies, renewal
certificates, receini-of paid premiums and renewal notices. !f Grantor obtains any form of insurance
coverage, not otfienvise required by Lender, for damage to, or destruction of ihe Property, such policy
shali include a standaru snortgage clause and shall name Lender as mortgagee and/or as an additional
ioss payee and Grantor further agrees to generally assign rights to insurance proceeds to the hoider of
the Debt Instrument up fo.t¢ amount of the outstanding loan balance.

In the event of loss and subjectioihe righls of any lienholder with rights to insurance proceeds that are
superior o Lender’s rights. the following provisions in this Section 5 shall apply. Grantor shall give
prompt notice to the insurance carrierard Lender. Lender may make proof of joss if not made promptly
by Grantor  Unless Lender and Grantorotharwise agree in writing, any insurance proceeds. whether o
not the underlying insurance was requirec-0y Lender, shall be applied to restoration or repair of the
Property, i the restoration or repair is economically feasible and Lender's security is not lessened,
During such repair and restoration period, Lender shall have the right to hold such insurance praceeds
until Lender has had an opportunity to inspect such Froperty to ensure the work has been completed to
Lender's satisfaction, provided that such inspection snzil he undertaken promptly. Lender may dishurse
proceeds for the repairs and restoration in a single payrnéntor in & series of progress payments as the
work is completed. Unless an agreement is made in writing e /ipplicable Law requires interest to be paid
on such insurance proceeds, Lender shall not be required-ic pay any interest or eamings on such
proceeds. Fees for public adjusters, or other third parties, retainec by Grantor shali not be paid out of the
insurance proceeds and shall be the sole obligation of Grantor 4f-the restoration or repair is not
economically feasible or Lender's security would be fessened, the insuvenacs proceeds shall be applied o
the sums secured by this Security instrument. whether or not then due. wiiirthe excess, if any, paid o
Grantor. Such insurance proceeds shall be applied in the order provided for in, Section 2.

if Grantor abandons the Properly, Lender may file, negotiate and seitie any availabie insurance claim and
related matters. If Grantor does not respond within 30 days 10 a notice from Lender #1124 the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. Th< 30-day period
will begin when the notice is given In either event, or if Lender acquires the Property undér Soction 21 or
otherwise, Grantor hereby assigns to Lender (a) Grantor's rights to any insurance proceeds 10 an amount
not to exceed the amounts unpaid under the Debt Instrument or this Security Instrument, and (b) any
other of Grantor’s rights (other than the right to any refund of unearmned premiums paid by Grantor) under
all insurance policies covering the Property, insofar as such rights are applicable to the coverage of the
Property. Lender may use the insurance proceeds either to repair or restore the Property or fo pay
amounts unpaid under the Debt instrument or this Security Instrument. whether or not then due, subject
1o the rights of any lienholder with rights to insurance proceeds that are supericr to Lender’s rights.

6. Occupancy. Unless Grantor is a corporation, association or partnership, Grantor shall occupy,
establish, and use the Property as Grantor's principai residence within 80 days after the execution of this
Security Instrument and shall continue to occupy the Property as Grantor's principal residence for at least
one year after the date of occupancy, unless (3) Borrower has disclosed on the application for the Loan
that Borrower provided to Lender that the Property shall not be Grantor's principal residence: (b) Lender

BYRTEC {Rev O+ Z {1007} tHingis Slosed-End Mortgage
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otherwise agrees in writing, which consent shall not be unreasonably withheld; or (c) unless extenuating
circumstances exist which are beyond Grantor’s control.

If Borrower indicated on the application for the Loan that the Property will be a second home and not
Grantor’s principal residence, then Grantor shall occupy, and shall only use, the Property as Grantor's
second home. Grantor shall keep the Property available for Grantor's exclusive use and enjoyment at all
times, and shall not subject the Property to any timesharing or other shared ownership arrangement or to
any rental pool or agreement that requires Grantor either to rent the Property or give a management firm
or any other person any control over the occupancy or use of the Property.

This Section 6 does not apply if the Property is a multifamily (2-4 family) dwelling, unless Lender and
Grantor otherwise agree in writing.

7. Preservation, Maintenance and Protection of the Property; inspections. Grantor shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Wheiner or not Grantor is residing in the Property, Grantor shall maintain the Property in order
to prevent the iProparty from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant 12 Section 5 that repair or restoration is not economically feasible, Grantor shall
prompily repair the Prorerty if damaged to avoid further deterioration or damage. If insurance or
condemnation proceeds 2:€ paid in connection with damage to, or the taking of, the Property, Grantor
shall be responsible for rerainng or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a
series of progress payments as the wnrk is completed. If the insurance or condemnation proceeds are
not sufficient to repair or restore the P.operty, Grantor is not relieved of Grantor's obligation for the
completion of such repair or restoration.

Lender or its agent may make reasonak!e’ eatries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the in‘erior.of the improvements on the Property. Lender shall
give Grantor notice at the time of or prior to such ¢n in.erior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall oo/ default if, during the Loan application process,
Borrower or any persons or entities acting at the direcizn of Borrower or with Borrower’s knowledge or
consent gave matenally false, misleading, or inaccurate infeiration or statements to Lender (or failed to
provide Lender with material information) in connection with the-Loan. Material representations inciude,
but are not limited to, (a) representations concemning Grantor's orcupancy of the Property as Grantor's
principai residence or second home and (b) liens on the Propeny.that have priority over this Security
Instrument.

9. Protection of Lender’'s Interest in the Property and Rights Underhig Security Instrument. If
(a) Grantor faiis to perform the covenants and agreements contained in this Security Instrument or any
obligation that is secured by a lien that is superior to this Security Instrument, (5) there is a legal
proceeding that might significantly affect Lender’s interest in the Property and/or rights under this Security
instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture; inr enforcement
of any lien which may attain priority over this Security Instrument or to enforce laws or regaiztions), or (c)
Grantor has abandoned the Property, then Lender may do and pay for whatever is rrasonable or
appropriate to protect Lender's interest in the Property and rights under this Security Instrument, including
protecting and/or assessing the value of the Property, and securing and/or repairing the Property.
Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien which has
priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable attorneys’ fees to
protect its interest in the Property and/or rights under this Security Instrument, including its secured
position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the
Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions, and have utilities turned on or off,
Although Lender may take action under this Section 9, Lender does not have to do so and is not under
any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured
by this Security Instrument. These amounts shall bear interest at the rate applicable to the Debt

575750 (Rev 01) 7 (10/07) ltlinois Closed-End Mortgage
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instrument from time to time, from the date of disbursement and shall be payable. with such interest,
upen notice from Lender to Borrower requesting payment.

If this Security Instrument is ont a leasehold, Granior shall comply with ail the provisions of the fease. i€
Grantor acquires fee title to the Property, the leasehold and the fee titie shail not merge uniess Lender
agrees to the merger in writing

10. Assignment of Misceilaneous Proceeds; Forfeiture. Al Miscellaneous Mroceeds are hereby
assigned to and shall be paid to Lender. subject to the rights of any lenhoide: with rights ic
Miscelianeous Proceeds that are superior to Lender's rights

it the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's security is not lossened.
During such”vepair and restoration period, Lender shall have the right to hold such Miscellaneous
Proceeds uniil Lender has had an opportunity to inspect such Property to ensure the wark has been
completed to wender's satisfaction, provided that such inspection shali be undertaken promptly. Lender
may pay for the repairs and restoration in a single disbursement or in a series of progress payments as
the work is compietcc Unless an agreement is made in writing or Applicable Law requires interest to be
paid on such Misceliancuns Proceeds, Lender shall not be required to pay Grantor any interest or
eamings on such Misceileneous Proceeds. Subject to the rights of any lienholder with rights to
Miscellaneous Proceedsinat _are superior ic Lender's rights, if the restoration or repair is not
economically feasible or Lenderssecurity would be lessened, the Miscellaneous Proceeds shall be
applied to the sums secured by tiis Sacurity instrument, whether or not then due, with the excess, if any,
paid to Grantoer. Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

Subject to the rights of any kenholder witi fights to Miscelianeous Proceeds that are superior to Lender's
rights. in the event of a fotal taking, destruztion, or foss in value of the Property, the Miscellaneous
Proceeds shall be applied o the sums secured by-this Security Instrument, whether or not then due. with
the excess, if any, paid to Grantor

in the event of a partial taking, destruction, or loss in vaiue of the Property in which the fair market vaiue
of the Property immediately before the partial taking, destiuntion, or loss in value is equal to or greater
than the amount of the sums secured by this Security instrzimant immediately before the partial taking,
destruction, or joss i value, uniess Grantor and Lender otheriise aaree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the Mitcellaneous Proceeds multiplied by the
following fraction (a) the total amount of the sums secured inencdiately before the partial taking,
destruction, or 1088 in value divided by (b) the fair market vatue of the roperty immediately before the
partial taking, destruction, or loss in value. Subject to the rights of <ny lienholder with rights to
Miscellaneous Proceeds that are superior to Lender’s rights, any balance shall be paid 1o Grantor.

In the event of 3 partial taking, destruction, or 108s in value of the Property in whic1 the fair market value
of the Property immediately before the partial taking, destruction. or l0ss in value ises4ahan the amoum
of the sums secured immediately before the partial taking. destruction, or loss in value. uniess Grantor
and Lender otherwise agree in writing, the Misceltaneous Proceeds shail be appiied to the sums secured
by this Security Instrument whether or not the sums are then due, subject to the rights of any lienholder
with rights 1o Miscellaneous Proceeds that are superior to Lender's rights

if the Property 13 abandoned by Grantor, or if, after notice by Lender to Grantor that the Opposing Party
{as defined in the next sentence) offers 1o make an award o seitle a claim for damages. Grantor fails to
respond tc Lender within 30 days after the date the notice is given, Lender is authorized 10 collect and
apply the Misceillaneous Proceeds either 1o restoration or repair of the Property or to the sums secured by
this Security Instrument, whether or not then due, subject to the rights of any lienholder with rights o
Miscellaneous Proceeds that are superior to Lender's rights. “Opposing Party” means the third party that
aowes Grantor Miscellangous Proceeds or the party against whom Grantor has & right of action in regard
to Miscellaneous Proceeds

Grantor shail be ic default it any action or proceeding, whether civil or criminai. is begun that, in Lender’s
judgment, could resuit in forfeiture of the Property or other material impairment of Lender's interest in the
Property or rights under this Secunty Instrument. Grantor can cure such a default and, if acceleration has
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occurred, reinstate as provided in Section 18, by causing the action or proceeding to be dismissed with a
ruling that, in Lender's judgment, precludes forfeiture of the Properly or other material impairment of
Lender's interest in the Property or rights under this Security Instrument. The proceeds of any award or
claim for damages that are attributabie to the impairment of Lender’s interest in the Property are hereby
assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in
the order provided for in Section 2, subject to the rights of any lienholder with rights to Miscellaneous
Proceeds that are superior to Lender’s rights.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment
or modification of amortization of the sums secured by this Security Instrument granted by Lender to
Borrower shall not operate to release the liability of Grantor or any Successors in Interest of Grantor.
Lender shallact be required to commence proceedings against any Successor in interest of Grantor or to
refuse to extenr time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by rzason of any demand made by the original Grantor or any Successors in Interest of
Grantor. Any fortearance by Lender in exercising any right or remedy including, without limitation,
Lender's acceptance ot payments from third persons, entities or Successors in Interest of Grantor or in
amounts less than the 2:ncunt then due, shall not be a waiver of or preciude the exercise of any right or
remedy.

12. Joint and Several Liabili'y; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. Grantor covenants and
agrees that Grantor's obligations anc liatility shail be joint and several. However, any Grantor who signs
this Security Instrument but is not a Boriower (i.e., a “co-signer”): (a) is signing this Security Instrument
only to mortgage, grant and convey the cc-signer's interest in the Property under the terms of this
Security Instrument; (b) is not personally omiigstad to pay the sums secured by this Security Instrument;
and (c) agrees that Lender and Borrower cz:agree to extend, modify, forbear or make any
accommodations with regard to the terms of this Security Instrument or the Debt Instrument without the
co-signer’'s consent.

Subject to the provisions of Section 17, any Successor.in ‘nterast of Grantor who assumes Grantor's
obligations under this Security Instrument in writing, and is ‘approved by Lender, shall obtain aif of
Grantor's rights and benefits under this Security Instrument. -Ziantor shali not be released from Grantor's
obligations and liability under this Secunty Instrument unless Lerder agrees to such release in writing.
The covenants and agreements of this Security Instrument shall bind (zxcept as provided in Section 19)
and benefit the successors and assigns of Lender.

13. Loan Charges. Lender may charge Borrower fees for services periormed in connection with a
default by either Borrower or Grantor, for the purpose of protecting Lender's yverest in the Property and
rights under this Security Instrument, including, but not limited to, attorneys’ fees, ropzrty inspection and
valuation fees. In regard to any other fees, the absence of express authority in this Seourity Instrument to
charge a specific fee to Borrower shall not be construed as a prohibition on the chaicina of such fee.
Lender may not charge fees that are expressly prohibited by this Security Instrument ¢r b»2 Applicable
Law.

if the Loan is subject to a law which sets maximum loan charges, and that iaw is finally interpreted so that
the interest or other loan charges collected or to be collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected from Barrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Debt Instrument or by making a direct payment to Borrower. If a refund reduces
principal, the reduction will be treated as a partial prepayment without any prepayment charge {(whether
or not a prepayment charge is provided for under the Debt Instrument). Borrower's acceptance of any
such refund made by direct payment to Borrower will constitute a waiver of any right of action Borrower
might have arising out of such overcharge.

14. Notices. Unless otherwise described in the Debt Instrument or in another agreement between
Borrower and Lender or Grantor and Lender, the following provisions regarding notices shall apply. All
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notices given by Borrower, Grantor or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower or Grantor in connection with this Security Instrument shaill be deemed io
have been given wher mailed by first class mail or when actually delivered 1o the notice address if sent
by other means Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable
Law expressly requires ctherwise Notice to any one Grantor shali constitute notice to all Owners uniess
Applicable Law expressly requires otherwise The nctice address shall be the Property Address unless
Borrower or Grantor has designated a substitute notice address by notice to Lender. Borrower shail
promptly nolify Lender of Borrower's change of address. Grantor shall promptly notify Lender of
Grantor's change of address i Lender specifies a procedure for reporting a change of address, then
Borrower or Grantor shall only report a change of address through that specified procedure. There may
be only one designated notice address for Borrower under the Lean at any one time. f no Borrower is
aisc an Grantor there may be one additional designated notice address for Grantor. Any notice to Lender
shall be give.i by delivering it or by mailing it by first class mail to Lender’s address stated herein unless
ender has designated another address by notice to Borrower or Grantor. Any notice in cannection with
this Security insirument shall not be deemed to have been given to Lender until actually received by
Lender. ! any wotce required by this Security Instrument is aiso required under Applicable Law. the
Applicable Law reguircment will satisfy the corresponding requirement under this Security Instrument

15. Governing Law; Sevzrability; Rules of Construction. This Security Instrument shall be governed
by tederal law and, to tha2gient not preempted by federal faw. the law of the jurisdiction in which the
Property is located. Al rights and obligations contained in this Security fnstrument are subject to any
requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly ailow the
parties to agree by contract or it mignt bz silent, but such silence shall not be construed as a prohibition
against agreement by contract. in the eyent that any provision or clause of this Security instrument or the
oebt Instrument conflicls with Applicabie ‘Lew, such conflict shali not affect other provisions of this
Security instrument or the Debt instrument wiioh can be given effect without the conflicting provision.

As used in this Secunty instrument {(a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine cender; (k) words in the singuiar shall mean and
include the plural and vice versa: (¢) the word ‘may” gives sole discretion without any obligation to take
any action; and (d} headings that appear at the beginning-of the sections of this Security Instrument are
inserted for the convenience of the reader only, shall not'p: deemed to be a part of this Security
Instrument, and shall not limit. extend, or delineate the scope-ci provisions of this Security instrument.

16. Borrower’s Copy. Borrewer shall be given one copy of the Deki instrument and of this Security
{nstrumenr

17, Transfer of the Property or a Beneficial Interest in Grantor. As usai in'this Seciion 17, “interes
in the Property” means any legal or beneficial interest in the Property, including, but not limited {o. those
beneficial interests transferred in a bond for deed, contract for deed, instaliment salcs contract or escrow
agreement. the intent of which is the transfer of title by Grantor at a future date to a pusChaser

if ali or any part of the Properly or any Interest in the Property is sold or transferred (orf Grantor is not a
natural person and s beneficial interest in Grantor is sold or transferred) without Lender’s sior written
consent, Lender may require immediate payment in full of all sums secured by this Securitydnstrument.
However, this option shail not be exercised by Lender if such exercise is prohibited by Applicable Law.

i Lender exercises this option, Lender shali give Grantor notice of acceieration (and shall notify Borrower
as well, if ne Grantor is a Borrower). The notice shall provide a peried of not fess than 30 days from the
date the notice is given in accordance with Section 14 within which alt sums secured by this Security
instrument must be paid. If these sums are not paid to Lender prior 1o the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower ar Grantor,

18. Grantor's Right fo Reinstate After Acceleration. f Grantor meets ceriain conditions and the
Property is not a multifamily (2-4 family) dwelling, Grantor shall have the right to have enforcement of this
Security instrument discontinued at any time prior 1o the earliest of (a) five days before sale of the
Property pursuant {o any power of sale contained in this Security instrument; (b such other period as
Applicable Law might specify for the termination of Grantor’s right t¢ reinstate; or (c} entry of & judgment
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enforcing this Security Instrument. Those conditions are that: (a) Lender is paid all sums which then
would be due under this Security Instrument and the Debt Instrument as if no acceleration had accurred;
(b) any default of any other covenant or agreement is cured; {c) all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees, property inspection and
valuation fees, and other fees incurred for the purpose of protecting Lender's interest in the Property and
rights under this Security Instrument are paid to Lender; and (d) such action as Lender may reasonably
require is taken to assure that Lender’s interest in the Property and rights under this Security Instrument,
and Borrower's obligation to pay the sums secured by this Security Instrument, shall continue unchanged.
Lender may require that such reinstatement sums and expenses be paid in one or more of the following
forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's
check or cashier’s check, provided any such check is drawn upon an institution whose deposits are
insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon
reinstatemen?, this Security Instrument and obligations secured hereby shall remain fully effective as if no
acceleration hiad occurred. However, Grantor shall have the right to reinstate only once in any 24-month
period, and this right to reinstate shall not apply in the case of acceleration under Section 17.

19. Sale of Debt 'istument; Change of Loan Servicer; Notice of Grievance. The Debt Instrument or
a partial interest in tha Debt Instrument (together with this Security instrument) can be sold one or more
times without prior notice v either Grantor or Borrower. A sale might result in a change in the entity
{known as the “L.oan Servirei") that collects Periodic Payments due under the Debt Instrument and this
Security Instrument and perforns other mortgage loan servicing obligations under the Debt Instrument,
this Security Instrument, and Aprucable Law. There also might be one or more changes of the Loan
Servicer unrelated to a sale of the Debt 'nstrument. If there is a change of the Loan Servicer, Borrower
will be given written notice of the changz:, The notice will state the name and address of the new Loan
Servicer and the address to which payrients should be made. The nofice will include any other
informatian required by Applicable Law in corinection with a notice of transfer of servicing. If the Debt
instrument is sold and thereafter the Loan is sarvircd by a Loan Servicer other than the purchaser of the
Debt instrument, the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or
be transferred to a successor Loan Servicer anc a'e not assumed by the purchaser of the Debt
Instrument unless otheswise provided by the purchaser Of the Debt Instrument.

Neither Borrower, Grantor or Lender may commence, join, or-un joined to any judicial action (as either an
individual litigant or the member of a class) that arises from'iiie other party’s actions pursuant to this
Security Instrument or that alleges that the other party has breachied any provision of, or any duty owed
by reason of, this Security Instrument, until such Borrower, Grantor-ar-Lender has notified the other party
{with such notice given in compliance with the requirements of Sectienv14) of such alieged breach and
afforded the other party hereio a reasonable period after the giving o sach, notice to take corrective
action. If Applicable Law provides a time period that must elapse before ceitair-action can be taken, that
time period will be deemed to be reasonable for purposes of this paragraph. - 'he notice of acceleration
and opportunity to cure given pursuant to Section 21 and the nofice of accelerition given pursuant to
Section 17 shall be deemed to satisfy the notice and opportunity to take corrective zciion provisions of
this Section 19. If Borrower and Lender or Grantor and Lender have entered intg zZi-agreement to
arbitrate disputes, the provisions of any such arbitration agreement shall supersede any prowision in this
Section 19 that would conflict with the arbitration agreement.

20. Hazardous Substances. As used in this Section 20: (a) “Hazardous Substances” are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and
the following substances. gasoline, kerosene, other flammabte or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and
radioactive materials; (b) “Environmental Law” means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmental protection; (c) “Environmental Cleanup’
includes any response action, remedial action, or removal action, as defined in Environmental Law; and
(d) an “Environmental Condition” means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Grantor shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Grantor shall not
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do, nor allow anyone eise 0 do, anything affecting the Propery {a} that is in violation of any
Environmentai Law, (b) which creates an Environmental Cendition, or (¢) which, due to the presence,
use, or release of a Hazardous Substance, creates a condition that adversely affects the value of the
Preperty. The preceding two sentences shail not apply to the presence, use. or storage on the Property
of small guantities of Hazardous Substances that are generally recognized to be appropriate to normai
residential uses and to maintenance of the Property (including, but not fimited to, hazardous substances
in consumer products).

Grantor shall promptiy give Lender written notice of (a) any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Grantor has aciual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge release or threat of
release of any Hazardous Substance, and (¢} any condition caused by the presence, use or release of 4
Hazardous Subistance which adversely affects the value of the Property. f Grantor leams, or is notified
by any governinentai or regulatory authority, or any private party, that any removai or other remediation of
any Hazardous Suosztance affecting the Property is necessary, Grantor shall promptly take all necessary
remedial actions it aceordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.

NON-UNIFORM COVENAN . Grantor and Lender further covenant and agree as follows:

21. Acceleration; Remedies. vznder shall give notice to Grantor prior to acceleration following
breach of any covenant or agreernent in this Security Instrument (but not prior to acceleration
under Section 17 unless Applicabic “aw provides otherwise). The notice shall specify: {(a) the
default; (b} the action required to cure-the default; (¢) a date, not less than 30 days from the date
the notice is given, by which the defaulvinist be cured; and (d) that failure to cure the defauit on
or before the date specified in the notice may rosult in acceleration of the sums secured by this
Security Instrument, foreciosure by judicial pioceeding and sale of the Property. The notice shall
further inform Grantor of the right to reinstate aftr acceleration and the right to assert in the
foreclosure proceeding the non-existence of a wefault or any other defense of Grantor to
acceleration and foreclosure. If the default is not cured on or before the date specified in the
notice, Lender at its option may require immediate paymeant in full of all sums secured by this
Security instrument without further demand and may foreciose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incuvrred in pursuing the remedies
provided in this Section 21, including, but not limited to, reasonakiz attorneys’ fees and costs of
title evidence,

22. Release. Upon payiment of ail sums secured by this Security instrument, cLender shall refease this
Security Instrument. Borrower shall pay any recordation costs. Lender may charye a.fee for reieasing this
Security Instrument, but only if the fee is paid to a third party for services rendered and the charging of
the fee is permitted under Applicable Law

23. Waiver of Homestead. In accordance with llinois law, the Grantor hereby releases and waives ali
rights under and by virtue of the illinois homestead exemption laws.

24, Placement of Coliateral Protection Insurance. Uniess Grantor provides Lender with avidence of
the insurance coverage required by Grantor's agreement with Lender, Lender may purchase insurance at
Grantor's expense o protect Lender's interests in Grantor’s collateral. This insurance may, but need not,
protect Grantor's interests. The coverage that Lender purchases may not pay any claim that Grantor
makes or any claim thal is made against Grantor in connection with the collaterai. Grantor may later
cancel any insurance purchased by Lender, but only after providing Lender with evidence that Grantor
has obtained insurance as required by Grantor's and Lender's agreement. !f Lender purchases insurance
for the collateral, Grantor will be responsible for the casts of that insurance, inctuding interest and any
other charges Lender may impose in connection with the placement of the insurance, until the effective
daie of the cancellation or expiration of the insurance. The costs of the insurance may be added ic
(Grantor's total sutstanding balance or obligation. The costs of the insurance may be more than the cost of
insurance Grantor may be able toc abtain on its own.
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25. Multifamity Dwelling Covenants. If the Property is a multifamily (2-4 family) dwelling, the following
letiered paragraphs are additional covenants of this Security Instrument:
A. Use of Property; Compliance with Law. Grantor shall not seek, agree to or make a change in
the use of the Praperty or its zoning classification, unless Lender has agreed in writing to the change.
Grantor shall comply with all laws, ordinances, regulations and requirements of any governmental

body applicable to the Property.
B. Subordinate Liens. Except as permitted by federal law, Grantor shall not allow any lien inferior

to this Security Instrument to be perfected against the Property without Lender's prior written
permission.

C. Assignment of Leases. Upon Lender’s request after default, Grantor shall assign to Lender all
leases of the Property and all security deposits made in connection with leases of the Property. Upon
the assignment, Lender shall have the right to modify, extend or terminate the existing leases and to
execute riew leases, in Lender’s sole discretion. As used in this paragraph C, the word “lease” shall
mean “suiicase” if this Security Instrument is on a leasehold.

D. Assigiment of Rents; Appointment of Receiver; Lender in Possession. Grantor absolutely
and unconditiorially assigns and transfers to Lender all the rents and revenues (‘Rents”) of the
Property, regardicss of to whom the Rents of the Property are payable. Grantor authorizes Lender or
Lender's agents tu-coiiact the Rents, and agrees that each tenant of the Property shall pay the Rents
to Lender or Lender's, agents. However, Grantor shall receive the Rents until (i) Lender has given
Grantor notice of defaui pursuant to Section 21 of this Security Instrument and (i) Lender has given
notice to the tenant(s) that the. Rents are to be paid to Lender or Lender's agent. This assignment of
Rents constitutes an absolute assignment and not an assignment for additional security only.

If Lender gives notice of default to-Grantor: (i) all Rents received by Grantor shall be held by Grantor
as trustee for the benefit of Lenaci unly. to be applied to the sums secured by this Security
Instrument; (i) Lender shall be entitled 1~ rollect and receive all of the Rents of the Property; (iii)
Grantor agrees that each tenant of the Frope:rtv shall pay all Rents due and unpaid to Lender or
Lender's agents upon Lender's written demand to the tenant; (iv) unless applicable law provides
otherwise, all Rents collected by Lender or Lender's agents shall be applied first to the costs of taking
control of and managing the Property and collecting th2 Rents, including, but not limited to, attorney’s
fees, receiver's fees, premiums on receiver's bonds. repair and maintenance costs, insurance
premiums, taxes, assessments and other charges on the Froperty, and then to the sums secured by
this Security Instrument; (v) Lender, Lender's agents i any iudicially appointed receiver shall be
liable to account for only those Rents actually received; and (vi) L2nder shail be entitled to have a
receiver appointed to take possession of and manage the Prope:c¢; and collect the Rents and profits
derived from the Property without any showing as to the inadequacy-ofihs Property as security.

If the Rents of the Property are not sufficient to cover the costs of taking control of and managing the
Property and of collecting the Rents any funds expended by Lender for sucn purooses shall become
indebtedness of Borrower to Lender secured by this Security Instrument pursuant t3 Section 9.

Grantor represents and warrants that Grantor has not executed any prior assignrient of the Rents
and has not performed, and will not perform, any act that would prevent Lender fro/n xercising its
rights under this paragraph.

Lender, or Lender’s agents or a judicially appointed receiver, shall not be required to enter upon, take
control of or maintain the Property before or after giving notice of default to Grantor. However,
Lender, or Lender's agents or a judicially appointed receiver, may do so at any time when a default
occurs. Any application of Rents shall not cure or waive any defauit or invalidate any other right or
remedy of Lender. This assignment of Rents of the Property shall terminate when ail the sums
secured by this Security Instrument are paid in full.

E. Cross-Default. Borrower's or Grantor's default or breach under any note or agreement in which
Lender has an interest shall be a breach under this Security Instrument and Lender may invoke any
of the remedies permitted by this Security Instrument.

26. Condominium and PUD Covenants. If the Property is a unit in a Condominium Project or a
Planned Unit Development, the following lettered paragraphs are additional covenants of this Security
Instrument:

675750 (Rev 01) 13 {10/07} lllinois Closed-End Mortgage




0824616032 Page: 15 of 18

UNOFFICIAL COPY

A. PUD or Condominium Obligations. Grantor shali perform all of Grantor's obligations under the
Constituent Documents of the PUD or the Condominium Project. as applicable. If the Property is part
of a PUD, the "Constituent Documents” are the (i) Declaration; (i) articles of incorporation, trust
instrument or any equivalent document which creates the Owners Association: and {ill) any by-faws or
other rules or regulations of the Owners Association. If the Property is part of a Condominium
Project, the “Constituent Documents” are the: (i} Declaration or any other document which creates
the Condominium Project; (ii) by-laws, (i) code of regulations: and (iv) other equivalent documents.
in either case, Grantor shall promptly pay, when due. ali dues and assessmenis imposed pursuant to
the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a generaily accepted
msurance carrier. @ "master” or "blanket” policy insuring the Property located within the Condominium
Project or PUD, as applicable, which is satisfactory to Lender and which provides insurance coverage
in the arounts (including deductible levels), for the periods, and against loss by fire, hazards included
within theterm "extended coverage,” and any other hazards, including, but not limited 1o, earthquakes
and floods, furwhich Lender requires insurance, then: () Lender waives the provision in Section 3 for
the Periodic-~ayment to Lender of the yearly premium installments for property insurance on the
Property; ana {ii; Grantor’s obligaticn under Section 5 to maintain property insurance coverage on the
Propeity is deemed satisfied to the extent that the required coverage is provided by the Owners
Association policy

What Lender requires as a condition of this waiver can change during the term of the loan. Gramor
shall give Lender prompt notize of any lapse in required properly insurance coverage provided by the
master or blanket policy

in the event of a distnbution of propertvinsurance proceeds in lieu of restoration or repair following a
i0ss to the Property, whether fo the/nondominium unit or to the common elements of the
Condominium Project, or, if the Property 1s part.of a PUD, to common areas and facilities of the PUD,
any proceeds payable ¢ Grantor are hereby ascigned and shall be paid to Lender. Lender shali
apply the proceeds to the sums secured by this Security instrument, whether or not then due, with the
excess, if any, paid to Grantor

C. Public Liability Insurance. Grantor shall take suzn actions as may be reasonable to insure that
the Owners Association maintains a public liability insuraince policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim (or camages, direct o consequential,
payable to Grantor in connection with any condemnation or otper-taking of ali or any part of the
Property, whether to the condominium unit or to the common elemerits-of the Condominium Project,
or, if the Property 15 part of a PUD or the common areas and faciities of the PUD, or for any
conveyance in fieu of condemnation, are hereby assigned and shall b¢ paid to Lender. Such
proceeds shalt be applied by Lender to the sums secured by this Security instrument as provided in
Section 16. -

E. Lender's Prior Consent. Grantor snali not, except after notice to Lender and wiii Lender’s prio
writters consent, either partition or subdivide the Property or consent to, (i} the zpandonmeant or
iermination of the Condominium Project or PUD, except for abandonment or termination cequired by
taw in the case of substantial destruction by fire or other casualty or in the case of a taking by
condemnation or eminent domain; (i} any amendment o any provision of the “Constituent
Documents” if the provision is for the express benefit of Lender; (i)} termination of professional
management and assumption of self-management of the Owners Association: or {iv) any action
which would have the effect of rendering the public liability insurance coverage maintained by the
Owners Association unacceptable to i_ender.

F. Remedies. If Grantor does not pay condominium or PUD dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional debt of Borrower secured by this Security instrument. Uniess Borrower and Lender agree
to other terms of payment, these amounts. shall bear interest from the date of disbursement at the
rate provided in the Debt instrument and shall be payable, with interest, upon notice from Lender fo
Borrower reguesting pavment
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27. Grantor's Representations. If Grantor is not an individual, Grantor represents that it is a
corporation, general parinership, limited partnership, limited liability company or other legal entity, duly
organized, validly existing and in good standing under the laws of the state of organization, and it is
authorized to do business in each other jurisdiction where its ownership of property or conduct of
business legally requires such authorization; it has the power and authority to own its property and assets
and carry on my business as now being conducted and contemplated; and it has the power and authority
to execute, deliver and perform, and it has taken all necessary action to authorize the execution, delivery
and performance of this deed of trust and all related documents.

BY SIGNING BELOW, Grantor accepts and agrees to the terms and covenants contained in this Security
instrument.

For Individ?al Grantors:

/P oz : (2/{4”_-—' (Seal)

e nl ."‘i 'Ezi"i; (Seal)

:J T4 L %
GranbyJOfCE AR Grantor ponk! PR g"e:‘.lmy!

g kI guh o gad AOMBRANG T v
] wwmwwww
_(3eal) (Seal)

Grantor Grantor
(Sea) (Seal)

Grantor Grarier

For Non-Individual Grantors:

Grantor

By: By:
Title: Title:
By: By:
Title: Title:
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For an Individual (on individuals own behalf):
State of Tl g
County of iR Lt}:l(g <

This instrument was acknowledged before me onthe 2.1 S day of Jule | 2060
by JOYCE A EAKER <

(Place Notary Stamp Here)

PN N kU T e
Notary Public

e nwee M DaviS
Notary Public Name (Printed or Typed)

My Commission Expires;__F\u¢; 2 : 200
c

For Non-Individuals:

State of

County of

This instrument was acknowledged before me on this day of , 20 ,
by __ . (name(s) of person(s))
as (type of authority, e.g., officer,
trustee, etc.) of __..Aname of party

on behalf of whom instrument was executed).

(Ptace Notary Stamp Here)

Notary Public

Notary Public Name (Printed or Typed)

My Commission Expires:

E75750 (Rev 01) 16 (10/07} lllinois Closed-End Mortgage
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Legal Description

Reference Number: 0818500111
ALL THAT CERTAIN PROPERTY SITUATED IN THE CITY OF BELLWOOD AND THE COUNTY OF
COOK AND STATE OF ILLINOIS AND BEING DESCRIBED IN A DEED DATED 12/13/2002 AND
RECORDED 04/08/2003 IN INSTRUMENT NUMBER0030468456 AMONG THE LAND RECORDS OF
THE COUNTY AND STATE SE?T FORTH ABOVE ANDREFERENCED AS FOLLOWS: LOTS 1 AND 2
IN BLOCK 13 IN HULBERT'S ST. CHARLES ROAD SUBDIVISION IN THE NORTHEAST
QUARTER OF SECTION 8, TOWNSHIP 39 NORTH, RANGE 12, EAST OF THE THIRD
PRINCIPAL MERIDIAN, NORTH AND SOUTH OF THE INDIAN BOUNDARY LINE, IN COOK
COUNTY, ILLINOIS. PARCEL ID NU MBER: 15-083221-055

Legal Description




