UNOFFICIAL COPY

O\

lllinois Anti-Predatory
Lending Database
Program /
Certificate of Exemption ” ”mm”MMWHN’W/ ”/ ”
Doc#:; .
Ens -SSEH81028 Foo: 362,00
‘ Cook County Recorder of Deeds ‘
MAIL TO: Date: 08/02/2008 10:08 AM Pg: 10f14
LAKESHORE TITLE AGENCY
1301 E. HIGGINS RD
ELK GROVE VILLAGE, 00
C_)%',_ %f);,fo 7
2L e
' The property identified as: PIN: 13-18-409-074-1029
Address:
Street: 4210 N. Natchez Avenue, Unit 403

Street line 2:
City: Chicago State: L ZIP Code: 60634

Lender:  World Alliance Financiai Corp.

Borrower: Pleas J. Smith

Loan / Mortgage Amount: $412,500.00

This property is located within Cook County and the transaction is exempt from the requirementsof /65 ILCS 77/70 et
seq. because the loan is a reverse mortgage.

'

Certificate number: F417C238-A1E0-4AF8-8744-17F5101C11CC Execution date: 08!20/200{/'

fy e 7




0824631028 Page: 2 of 14

UNOFFICIAL COPY

World Alliance Financial Corp.
3 Huntington Quadrangle, Suite 201N
Melville, NY 11747

Prepared By:

World Alliance Financial Corp.

3 Huntington Quadrangle, Suite 201N
Melville, NY 11747

Space Above This Line For Recording Data

Cicg ﬂ08:37.52;_

State of lllinois P w1 & 1&Ag- 0744029 FHA Case Number: 137-4239002-958
MAIL TO: Loan Number: 3000018012
LAKESHORE TITLE AGENCY ¥Divorced and not
1301 E. HIGGINS RD since remarried
ELK GROVE VILLAGE. IL 60007 ADIUSTABLE RATE

HOME EQUITY CONVZ=RSION SECOND MORTGAGE

THIS MORTGAGE ("Security Instrument” or "Seccnd Security Instrument”) is given on August 20, 2008
("Date”). The mortgagor is PLEAS J. SMITH whosz uddress is 4210 NORTH NATCHEZ AVENUE,
#403, CHICAGO, IL 60634 ("Borrower"). This Security insiriment is given to the Secretary of Housing
and Urban Development, whose address is 451 Seventh Stroe!, SW, Washington, DC 20410 ("Lender”
or "Secretary"). Borrower has agreed to repay fo Lender amotnts which Lender is obligated to advance,
including future advances, under the terms of a Home Equity Coprversion Loan Agreement dated the
same date as this Security Instrument ("Loan Agreement"). The careerient to repay is evidenced by
Borrower's Note dated the same date as this Security Instrument’f"Szcond Note™). This Security
Instrument secures to Lender: (a) the repayment of the debt evidences by the Second Note, with
interest at a rate subject to adjustment, and all renewals, extensions and inaaifications of the Second
Note, up to a maximum principal amount of FOUR HUNDRED TWELVE THOUSAND FIVE HUNDRED
AND NO/100 Dollars (U.S. $412,500.00); (b) the payment of all other sums, with interest, advanced
under paragraph 5 to protect the security of this Security Instrument or otherwise due.urder the terms of
this Security Instrument; and (c) the performance of Borrower's covenants and agreerieiis under this
Security Instrument and the Second Note. The full debt, including amounts described in (&), (t), and (c)
above, if not paid earlier, is due and payable on June 09, 2077. For this purpose, Borrower agsz hereby
mortgage, grant and convey to Lender and Lender’'s successors and assigns the following described
property located in COOK County, lflinois: See Legal Description Attached

7 (3- 18404 -0T4~ 1029

Parcel Number.! which has the address of: 4210 NORTH NATCHEZ AVENUE, #403, CHICAGO, IL
60634 ("Property Address").

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,

* 3 0000718431 2 x * 2 N D M T G E *
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rights, appurtenances, and fixtures now or hereafter a part of the property. All repiacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property is only encumbered by a First
Security Instrument given by Borrower and dated the same date as this Security Instrument ("First
Security Instrument”}. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

property.
UNIFORM COVEMANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Piinzip2t and interest. Borrower shall pay when due the principal of, and interest on,
the debt evidencec by the Second Note.

2. Payment of Property Charges. Borrower shall pay all property charges consisting of taxes,
ground rents, floed and hazard.insurance premiums, and special assessments in a timely manner,
and shall provide evidence Of payment to Lender, unless Lender pays property charges by
withhalding funds from monthly payments due to the Barrower ar by charging such payments to a
line of credit as provided for in the Laan Agreement. Lender may require Borrower to pay specified
property charges directly to the party.owed payment even though Lender pays other property
charges as provided in this Paragraph.

3.  Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the
Property, whether now in existence or subsequeniv eraected, against any hazards, casualties, and
contingencies, including fire. This insurance shall be maisiained in the amounts, to the extent and
for the periods required by Lender. Borrower shall als¢ irsure all improvements on the Property,
whether now in existence or subsequently erected, against loss y floods to the extent required by
Lender. The insurance policies and any renewals shall be hald by Lender and shall include loss
payable clauses in favor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by rizil. Lender may make proof
of loss if not made promptly by Borrower. Each insurance company. concerned is hereby
authorized and directed to make payment for such loss to Lender, instead .zi o Borrower and
Lender jointly. Insurance proceeds shall be applied to restoration or repeir of the damaged
Praperty, if the restoration or repair is economically feasible and Lender's security’is not lessened.
If the restoration or repair is not economically feasible or Lender's security would be'lzssened, the
insurance proceeds shall be applied first to the reduction of any indebtedness under ik Second
Note and this Security Instrument. Any excess insurance proceeds over an amount required to pay
all outstanding indebtedness under the Second Note and this Security Instrument shall be paid to
the entity legally entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to the Property that
extinguishes the indebtedness, all right, title and interest of Borrower in and to insurance policies

in force shall pass to the purchaser.
0O 0 D 1T 2 % * 2 N D M T G E *
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4. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan
Application; Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's
principal residence after the execution of this Security Instrument and Borrower (or at least one
Borrower, if initially more than one person are Borrowers) and shall continue to occupy the
Property as Borrower's principal residence for the term of the Security Instrument. "Principal
residence” shall have the same meaning as in the Loan Agreement.

Borrower shall not commit waste or destroy, damage or substantially change the Property or allow
the Property to deteriorate, reasonable wear and tear excepted. Berrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate information or
state/nents to Lender (or failed to provide Lender with any material information) in connection with
the loar. evidenced by the Nofe, including, but not limited to, representations concerning
Borrower’s wecupancy of the Property as a principal residence. If this Security Instrument is on a
leasehola, Purrower shali comply with the provisions of the lease. If Borrower acquires fee title to
the Property, tr= ‘easehold and fee title shall not be merged unless Lender agrees to the merger in
writing.

5. Charges to Borrower ard Protection of Lender's Rights in the Property. Borrower shall pay
all governmental or mun'cizat charges, fines and impositions that are not included in Paragraph 2.
Borrower shall pay these Obligztions on time directly to the entity which is owed the payment. If
failure to pay would adversewv alfiect Lender's interest in the Property, upon Lender's request
Borrower shall promptly fumish ‘o '_ender receipts evidencing these payments. Borrower shall
promptly discharge any lien which his.priority over this Security Instrument in the manner
provided in Paragraph 12(c).

if Borrower fails to make these payments or the nroperty charges required by Paragraph 2, or fails
to perform any other covenants and agreemeniz sontained in this Security Instrument, or there is a
legal proceeding that may significantly affect Lencer's sights in the Property {such as a proceeding
in bankruptcy, for condemnation or to enforce laws ‘oriegulations}, then Lender may do and pay
whatever is necessary to protect the value of the Prcperty and Lender's rights in the Property,
including payment of taxes, hazard insurance and other tems mientioned in Paragraph 2.

To protect Lender's security in the Property, Lender shall advarice and charge tc Borrower all
amounts due to the Secretary for the Morlgage Insurance Premiain’as defined in the Loan
Agreement as well as all sums due to the loan servicer for servicing activities as defined in the
Loan Agreement. Any amounts disbursed by Lender under this Paragraph shall become an
additional debt of Borrower as provided for in the Loan Agreement and shall-Ue, secured by this
Security Instrument.

6. Inspection. Lender or its agent may enter on, inspect or make appraisals of the Froperty in a
reasonable manner and at reasonable times provided that Lender shall give the Bonioaer notice
prior to any inspection or appraisal specifying a purpose for the inspection or appraisal wiiich must
be related to Lender's interest in the Property. If the Property is vacant or abandoned or the loan is
in default, Lender may take reasonable action to protect and preserve such vacant or abandoned
Property without notice to the Borrower.

7.  Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnation or other taking of any part of the Property, or for conveyance in

* 2 N M T *
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place of condemnation, shall be paid to Lender. The proceeds shall be applied first to the
reduction of any indebtedness under the Second Note and this Security Instrument. Any excess
proceeds over an amount required to pay all outstanding indebtedness under the Second Note and
this Security Instrument shall be paid fo the entity legally entitled thereto.

8. Fees. Lender may collect fees and charges authorized by the Secretary for the Home Equity
Conversion Mortgage Insurance Program.

9. Grounds for Acceleration of Debt.

(a) Due and Payable. Lender may require payment-in-full of all sums secured by this Security
inztrument if:

(1) ©~ A Borrower dies and the Property is not the principal residence of at least one
sun/iving Borrower; or

(i} ANl of 2 Barrower's title in the Property (or his or her beneficial interest in a trust owning
all or par. of the Property) is sold or otherwise transferred and no other Borrower
retains e to.the Property in fee simple or retains a leasehold under a lease for less
than 99 years wnich is renewable or a lease having a remaining period of not less than
50 years beyord the-date of the 100th birthday of the youngest Borrower or retains a
life estate, {or retaining a beneficial interest in a trust with such an interest in the
Property), or

{iii} The Property ceases to be iz principal residence of a Borrower for reasons other than
death and the Property is not the/pnincipal residence of at least one other Borrower; or

(iv) For a period of longer than 12 coanszeutive months, a Borrower fails to occupy the
Property because of physical or merita¥i'ness and the Property is not the principal
residence of at least one other Borrower; or

(v} An obligation of the Borrower under this Security Irsirument is not performed.

(b) Notice to Lender. Borrower shall notify the L.ender wheiixver any of the events listed in
Paragraph 9(a)(ii)-(v) occur.

{c) Notice to Borrower. Lender shall notify Borrower whenever the, loan becomes due and
payable under Paragraph 9{a)ii}-(v). Lender shall not have the rgnt to commence
foreclosure until Borrower has had 30 days after notice to either:

{iy Correct the matter which resulted in the Security Instrument coming due zind payabie;
or

(i} Pay the balance in full; or

(i) Sell the Property for the lesser of the balance or 95% of the appraised value and apply
{iv) Provide the Lender with a deed-in-lieu of foreclosure.

the net proceeds of the sale toward the balance; or
““ HI !I l‘ H ‘l‘ || I “MIHZ‘N““ 1” M | ‘ m ITI ‘!‘llm m
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(d) Trusts. Conveyance of a Borrower's interest in the Property to a trust which meets the
requirements of the Secretary, or conveyance of a trust's interests in the Property to a
Borrower, shall not be considered a conveyance for purposes of this Paragraph 9. A trust
shall not be considered an occupant or be considered as having a principal residence for
purposes of this Paragraph 9.

No Deficiency Judgments. Borrower shall have no personal liability for payment of the debt
secured by this Security Instrument. Lender may enforce the debt only through sale of the
Property. Lender shall not be permitted to obtain a deficiency judgment against Borrower if the
Security Instrument is foreclosed.

Reinsta’2ment. Borrower has a right to be reinstated if Lender has required immediate
paymentan-full. This right applies even after foreclosure proceedings are instituted. To reinstate
this Secunry instrument, Borrower shall correct the condition which resulted in the requirement for
immediate payment-in-full. Foreclosure costs and reasonable and customary attorney’s fees and
expenses properly nssociated with the foreclosure proceeding shall be added to the principal
balance. Upon reins.atement by Borrower, this Security Instrument and the obligations that it
secures shall remain in effect as if Lender had not required immediate payment-in-full. However,
Lender is not required ta_reriit reinstatement if: (i) Lender has accepted reinstatement after the
commencement of foreciosurc. proceedings within two years immediately preceding the
commencement of a current fereciosure proceeding, (i) reinstatement will preclude foreclosure on
different grounds in the future, or((iii, reinstatement will adversely affect the priority of the Security
[nstrument.

Lien Status.

{a) Modification. Borrower agrees fo exterid.ipis Security Instrument in accordance with this
Paragraph 12(a). If Lender determines that th= rriginal lien status of the Security Instrument
is jeopardized under state law (including but robiimited to situations where the amount
secured by the Security Instrument equals or exceeds-the maximum principal amount stated
or the maximum period under which loan advances scicin the same lien priority initially
granted to loan advances has expired) and state law permiis the original lien status to be
maintained for future loan advances through the executicn and recordation of one or mare
documents, then Lender shall cbtain title evidence at Boriower's expense. if the title
evidence indicates that the property is not encumbered by ‘anyiiens (except the First
Security Instrument described in Paragraph 13(a), this Second Securily Instrument and any
subordinate liens that the Lender determines will also be subordinate i, any future loan
advances), Lender shall request the Borrower o execute any documerts-necessary to
profect the lien status of future loan advances. Borrower agrees to execute/sici documents.
If state law does not permit the original lien status to be extended to future 1670 advances,
Borrower will be deemed to have failed to have performed an obligation under inis Security
Instrument.

(b} Tax Deferral Programs. Borrower shall not participate in a real estate tax deferral program,
if any liens created by the tax deferral are not subordinate to this Security Instrument.

(c) Prior Liens. Borrower shall promptly discharge any lien which has priority over this Security
Instrument unless Borrower: (&) agrees in writing to the payment of the obligation secured

3 D O QO 1 * T G E
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by the lien in a manner acceptable to Lender; (b} contests in good faith the lien by, or
defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
operate to prevent the enforcement of the lien or forfeiture of any part of the Property; or (c)
secures from the holder of the lien an agreement satisfactory to Lender subordinating the
lien to all amounts secured by this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may aftain priority over this Security Instrument,
Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take
one or more of the actions set forth above within 10 days of the giving of notice.

13. Relationship to First Security Instrument.

{a)

()

(c)

(d)

(e)

*

3 0

socond Security Instrument. In order to secure payments which the Secretary may make
to ~r on behalf of Borrower pursuant to Section 265(i)(1)(A) of the National Housing Act and
the‘Loan Agreement, the Secretary has required Borrower to execute a Second Note and
this 5%cund Security Instrument. Borrower also has executed a First Note and First Security
Instrunerit.

Relationship: of First and Second Security Instruments. Paymenis made by the
Secretary shaii not be included in the debt under the First Note unless:

(i}  The First Security Inairument is assigned to the Secretary; or

(i) The Secretary accept: reimbursement by the holder of the First Note for all payments
made by the Secretary.

If the circumstances described in (i) on (i) occur, then all payments by the Secretary,
including interest on the payments but .excluding late charges paid by the Secretary, shall be
included in the debt under the First Note.

Effect on Borrower. Where there is no assignmar? or reimbursement as described in (b)(i)
or (i) and the Secretary makes payments to Borrower then Borrower shalt not;

(i)  Be required to pay amounts owed under the First Noteor pay any rents and revenues
of the Property under Paragraph 19 to the holder of4bG Tirst Note or a receiver of the
Property, until the Secretary has required payment-in=f*ii o7 all outstanding principal
and accrued interest under the Second Note; or

(i) Be obligated to pay interest or shared appreciation under the Firsi iNote at any time,
whether accrued before or after the payments by the Secretary, ans swhether or not
accrued interest has been included in the principal balance under the firz1 Note.

No Duty of the Secretary. The Secretary has no duty to the holder of the First Note to
enforce covenants of the Second Security Instrument or to take actions to preserve the
value of the Property, even though the holder of the First Note may be unable to collect
amounts owed under the First Note because of restrictions in this Paragraph 13.

Restrictions on Enforcement. Notwithstanding anything else in this Security Instrument,
the Borrower shall not be obligated to comply with the covenants hereof, and Paragraph 19
shall have no force and effect, whenever there is no outstanding batance under the Second

0 0 1 * ™ T G E =*
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Note.

Forbearance by Lender Not a Waiver. Any forbearance by Lender in exercising any right or
remedy shail not be a waiver of or preclude the exercise of any right or remedy.

Successors and Assigns Bound; Joint and Several Liability. Borrower may not assign any
rights or obligations under this Security Instrument or the Second Note, except to a trust that
meets the requirements of the Secretary. Borrower's covenants and agreements shall be joint and
several.

Notices. Any notice to Borrower provided for in this Security Instrument shall he given by
delivaring it or by mailing it by first class mail unless applicable law requires use of ancther
method. The notice shall be directed to the Property Address or any other address all Borrowers
jointly designate. Any notice to the Secretary shall be given by first class mail to the HUD Field
Office witii_jurisdiction over the Property or any other address designated by the Secretary. Any
notice proviueri1or in this Security Instrument shall be deemed to have been given to Borrower or
Lender when given g5 provided in this Paragraph 16.

Governing Law; Severahility. This Security Instrument shall be governed by Federal law and the
law of the jurisdiction in ‘whic!ithe Property is located. In the event that any provision or clause of
this Security Instrument oi” the-C=acond Note conflicts with applicable law, such conflict shall not
affect other provisions of this'Security Instrument or the Second Note which can be given effect
without the conflicting provision. (fo this end the provisions of this Security Instrument and the
Seccnd Nete are declared to be severatle:

Borrower's Copy. Borrower shall be giver: one conformed copy of the Second Note and this
Security Instrument.

NON-UNIFORM COVENANTS. Borrower and Lender futbzr-covenant and agree as follows:

19.

s

Assignment of Rents. Borrower unconditionally assigris ard transfers to Lender alf the rents and
revenues of the Property. Borrower authorizes Lender or Lenzei's agents to collect the rents and
revenues and hereby directs each tenant of the Property to nay *he rents to Lender or Lender's
agents. However, prior to Lender's notice to Borrower of Borrowar's breach of any covenant or
agreement in the Security Instrument, Borrower shall collect and recsive all rents and revenues of
the Property as trustee for the benefit of Lender and Borrower! this assignment of rents
constifutes an absolute assignment and not a assignment for additional security only.

if Lender gives notice of breach to Borrower: (a) all rents received by Borrower/skall be held by
Borrower as trustee for benefit of Lender only, to be applied to the sums secured by this Security
Instrument; (b) Lender shali be entitled to collect and receive all of the rents of the'Froperty; and
{c) each tenant of the Property shall pay all rents due and unpaid to Lender or Lendei*s ayent on
Lender's written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and wili not perform any
act that would prevent Lender from exercising its rights under this Paragraph 19, except as
provided in the First Security Instrument.

Lender shall not be required to enter upon, take contral of or maintain the Property before or after

o o0 1 2 * T E *
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giving natice of breach to Borrower. However, Lender or a judicially appointed receiver may do so
at any time there is a breach. Any application of rents shall not cure or waive any default or
invalidate any other right or remedy of Lender. This assignment of rents of the Property shall
terminate when the debt secured by this Security Instrument is paid in full.

Foreclosure Procedure. If Lender requires immediate payment-in-full under Paragraph 9,
Lender at its option may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by
judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing
the remedies provided in this Section 20, including, but not limited to, reasonable
attorneys’ fees and costs of title evidence.

Lien Prierity. The full amount secured by this Security Instrument shall have lien pricrity
suboerdinjate only to the full amount secured by the First Security Instrument.

Adjustable Riaz= Feature. Under the Note, the initial stated interest rate of 3.716% which accrues
on the principal balasice ("Initial Interest Rate") is subject io change, as described below. When the
interest rate changes..the new adjusted interest rate will be applied to the total outstanding
principal balance. each ~diustment to the interest rate will be based upon the interbank offered
rates for one month U.S_ Jollar-denominated deposits in the London market ("LIBOR"), as
published on the first business-uav of each week in the "Money Rates" section of The Wall Street
Journal("Index") plus a margin_If the Index is no longer available, Lender will use as a new Index
any Index prescribed by the Secretary. Lender will give Borrower notice of the new Index.

Lender will perform the calculations des ribed below to determine the new adjusted interest rate.
The interest rate may change on the first say of November, 2008, and on [ ] that day of each
succeeding year [X] the first day of each suscezding month ("Change Date") until the loan is paid
in full,

The value of the Index will be determined, using the micst recent Index figure available thirty (30)
days before the Change Date ("Current Index"). Before :2ch Change Date, the new interest rate
will be calculated by adding a margin to the Current Index. The sum of the margin plus the Current
Index will be called the ("Calculated Interest Rate”) for each Chapge Date. The Calculated Interest
Rate will be compared to the interest rate in effect immediately iicr to the current Change Date
("the Existing Interest Rate").

[1 Annually Adjusting Variable Rate Feature The Calculated Interest Rste cannot be more than
2.0% higher or lower than the Existing Interest Rate, nor can it be more than 5.0Y) higher or lower
than the Initial Interest Rate.

[X] Monthly Adjusting Variable Rate Feature The Calculated Interest Rate will nzver increase
above THIRTEEN AND 716/1000 Percent (13.716 %)

The Calculated Interest Rate will be adjusted if necessary to comply with these rate limitation(s)
and will be in effect until the next Change Date. At any Change Date, if the Calculated Interest
Rate equals the Existing Interest Rate, the interest rate will not change.

Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this

000 1 2 * * T 6 E =
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Securify Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee
for releasing this Security Instrument, but only if the fee is paid to a third party for services
rendered and the charging of the fee is permitted under Applicable Law.

24, Waiver of Homestead. In accordance with lllinois law, the Borrower hereby releases and waives
all rights under and by virtue of the illinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreement with Lender, Lender may purchase
insurance at Borrower's expense to protect Lender's interests in Borrower's collateral. This
insurance may, but need not, protect Borrower’s interesis. The coverage that Lender purchases
may ¢t pay any claim that Borrower makes or any claim that is made against Borrower in
connecuan with the collateral, Borrower may later cancel any insurance purchased by Lender, but
only aiter providing Lender with evidence that Borrower has obtained insurance as required by
Borrowers 7 Lender's agreement. If Lender purchases insurance for the collateral, Borrower will
be responsitic {0 the costs of that insurance, including interest and any other charges Lender may
impose in connectien with the placement of the insurance, until the effective date of the
cancellation or exp’ralion of the insurance. The costs of the insurance may be added to Borrower's
total outstanding baiance or obligation. The costs of the insurance may be more than the cost of
insurance Borrower may be a'ile to obtain on its own.

26. Riders to this Security Instrumennt. if one or more riders are executed by Borrower and recorded
together with this Security Instrunient, the covenants of each such rider shall be incorporated into
and shall amend and supplement thz cavenants and agreements of this Security Instrument as if
the rider(s) were a part of this Security %isrument. [Check applicable box(es).]

[X] Condominium Rider [.] ~Planned Unit Development Rider
Shared Appreciation Rider Jiher [Speci
[] []

BY SIGNING BELOW, Borrower accepts and agrees to thz 1erms and covenants contained in
this Security Instrurment and in any rider(s) executed by Borrower and recorded with it.

{Seal)
Borrower- PLEAS J. SMITH

*= 3 0000 180 12 = * 2 N P M T G E =
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[Space Below This Line For Acknowledgmeni]

State of lllincis

County Q,o O ¥

The foregoing instrument was acknowledged before me on ,A“ GUHST a0 Loog

by ’_bc,fiﬁs ’:J—-g\M!TH
_(\

(Signature ci parson taking acknowledgment) ) OFFICIAL SEAL

MARIA MICIN
NOTARY PUBLIC, STATE OF ILLINOIS
s MY COMMISSION EXPIRES 5-27-2012
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FHA Case No.: 137-4239002-958
Loan #: 3000018012

CONDOMINIUM RIDER
{Home Equity Conversion Mortgage)

THIS CONGUOMINIUM RIDER is made this 20th day of August, 2008 and is incorporated into and
shall be deemed w amend and supplement the Mortgage, Deed of Trust or Security Deed ("Security
Instrument”) of the samz Uate given by the undersigned ("Borrower") to secure Borrower's Note ("Note")
to Secretary of Housirg/and Urban Development ("Lender”) of the same date and covering the
Property described in the-5ecurity Instrumentand Located at:

4210 NORTHA NATCHEZ AVENUE, #403, CHICAGO, IL 60634
["Property Address"

The Property includes a unit in, togethe’ wth-an undivided interest in the common elements of, a
condominium project known as:

GLEN LAKE COMDOMINIUMS
[Name of Condoimiriim Project]

{("Condominium Project”). If the owners association or othzr antity which acts for the Condominium
Project ("Owners Association”) holds title to property for t'ie- benefit or use of its members or
sharehoiders, the Property also includes Bomower's interest in the-Cwners Association and the uses,
proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agrzerments made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A.  So long as the Owners Association maintains, with a generally accepted /nsurance carrier, a
"master” or "blanket" policy insuring all property subject to the condominium docupiants, including
all improvements now existing or hereafter erected on the Property, and such pciicy is satisfactory
to Lender and provides insurance coverage in the amounts, for the periods, anrl zgainst the
hazards Lender or the Secretary require, including fire and other hazards included wiinin he term
"extended coverage," and loss by flood, to the extent required by the Secretary, then: {i) Lender
waives the provision in Paragraph 2 of this Security Instrument for the payment of the premium for
hazard insurance on the Property, and (ii) Borrower's obligation under Paragraph 3 of this Security
Instrument to maintain hazard insurance coverage on the Property is deemed satisfied to the
extent that the required coverage is provided by the Owners Assaciation policy. Borrower shalt
give Lender prompt notice of any lapse in required hazard insurance coverage and of any loss

* H E C CNDRDR 2 *

Mortgage Cadence Inc © 0354 (03/06 {10f2)




0824631028 Page: 13 of 14

UNOFFICIAL COPY

occurring from a hazard. In the event of a distribution of hazard insurance proceeds in lieu of
restoration or repair following a loss to the Property, whether to the condominium unit or to the
gommoen elements, any proceeds payable to Borrower are hereby assigned and shall be
paid to Lender for application to the sums secured by this Security Instrument, with any excess
paid to the entity legally entitled thereto.

Borrower promises fo pay all dues and assesments imposed pursuant to the legal instruments
creating and governing the Condominium Project

If Borrower does not pay condominium dues and assessments when due, then Lender may pay
ther. Any amounts disbursed by Lender under this paragraph C shall become additional debt of
Bormower. secured by the Security Instrument. Unless Borrower and Lender agree to other terms of
payment, trese amounts shall bear interest from the date of disbursement at the Note rate

BY SIGNING BELOW “Berrower  accepts and agrees to the terms and provisions contained in this
Condominium Rider.

(Seal)

Borrower- PLEAS J. SMITH
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EXHIBIT "A"

Unit 4-403 together with its undivided percentage interest in the common elements in the
Glenlake Condominium No. 2 as delineated and defined in the declaration recorded as
document no. 99465987, as amended from time to time, in part of the South fractional 1/2
of Section 18, Township 40 North, Range 13, East of the Third Principal Meridian, in Cook
County, Illinois.

Note for information:
Commonly'&nown as: 4210 N. Natchez Avenue, #403, Chicago, Il. 60634

Pin: 13-18-404-£74-1029




