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Words used in m'<jie sections of this document are defined below and other words are defined in Sections 3,
11, 13, 18, 20 and 21. fertiin rules regarding the usage of words used in this docurnent are also provided in

—_— Section 16.

(A) "Security Instrument™ means 2Lz docurnent, which is dated DECEMBER §, 2002 ,
together with all Riders to this de ;umen..

(B) "Borrower” is

STEVEN S. KOUKIOS, A MARRILD ? AN

Borrower is the mortgagor under this Security In strume O &, ,9('( ’ 90 7 - UOQ’

(C) "Lender” is FIRST NLC FINANCIAL SERY(CES LLC

Lendrrisa LIMITED LIABILITY COMPANY TL STITLE LL
organized and existing under the laws of T4 STATE OF FLORIDAQ I I
Lender's sddress is 700 W EILLSBORO BLVD, B1 #2204 te -7 RWVERROAD, &
DEERFIELD BEACH, FL 33441 .. _FLAINES. ILE.
Lender is the mortgagee under this Security Instrument. ! e
(D) "Note" means the promissory note signed by Borrower and dated DECEMBER 6, 2002

The Note states that Borrower owes Lender

ONE HUNDRED EIGHTY-TWOQ THOUSAND AND 00/100

Dollars (U.S. § 182,000.00 ) plus interest. Borrower has promised ‘o [y this debt in regular
Periodic Payments and (o pay the debt in full not later than JANUARY i. 203?

E) "Propeny means the property that is described below under the heading "Tranccer ~( Rights in the

y."
() "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late (harges due
under the Note, and all sums due undzer this Sccurity Instrument, plus interest.
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(G) "Riders" means all Riders to this Security Instrument that arc executed by Borrower. The following
Riders are to be executed by Borrower (check box as applicable]:

Adjustsble Rate Rider Condominium Rider |__] Second Home Rider
Balloon Rider Planned Unit Development Rider ~ [X] 14 Family Rider
Biweekly Payment Rider [ ] V.A. Rider

Orher(s) (specify)

() "Applicable Law" mcans all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

) "Community Association Dues, Fees, and Assessments® means all dues, fees, asscssments and other
charges that are imposed on Borrower or the Propesty by a condominium association, homeowuers association
or similar organization.

W "Electronic Funds Transfer” means any transfer of funds, otber than a transaction originated by check,
4.aft, or similar paper instrument, which is initiated through an electronic terminal, telepbonic instrument,
c/.mpuler, or magnetic tape 50 a8 to order, instruct, or authorize a financial institution to debit or credit an
accunt. Such term includes, but is oot limited to, point-of-sale transfers, sutomated teller machine
transeti oS, transfers initiated by telephone, wire transfers, and automated clearinghouse transfers.

(K) *£oer v 2tems® means those items that are described in Section 3.

(L) "Misc {la~ 20us Proceeds” means any compeqsation, scttlement, award of damages, or proceeds paid by
any third party Jothe - than insurance proceeds paid under the coverages described in Section S) for: (i) damage
10, or destruction of, 'the Property; (ii) condemnation or other taking of all or any part of the Property; (iii)
conveyance in lis z{ condernnation; or (iv) misrepresentatiors of, or omissions as to, the value and/or
condition of the Property,

(M) "Mortgage Insurancs" v .35 insurance protecting Lender against the nonpayment of, or default on, the
Loan.

(N) "Periodic Payment" means 1.¢ reg ilarly scheduled amount due for (i) principal and interest under the
Note, plus (i) any amounts under Su2ior-2.of this Security Instrument. '

(O) "RESPA" means the Real Estite Zetlement Procedures Act (12 U.S.C.52601 et seq.) and its
implementing regulation, Regulation X (24/C.F R Part 3500), as they might be amended from time {0 time,
or any additional or successor legislation or reg::=tion that governs the same subject matter. As used in this
Sccurity Instrument, "RESPA" refers to all reqiremen’e and restrictions that are imposed in regard to &
*federally related mortgage loan” cven if the Loan ¢oes 1kt qualify as a "federally related martgage loan”
under RESPA.

(P) "Successor in Interest of Borrower" means any party tha ass taken title to the Property, whether or oot
that party has assurned Borrower's obligations under the Note ar w/or this Security Instrument.
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This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, exieasions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this
Security Instrament and the Note. For this purpose, Borrower does hereby monigage, grant and convey to
Lender and Lender’s successors and assigus the following deseribed property located in the
COUNTY of

[Type of Reconding Juradiction|

COOK

[Nome ot Fecordng Juriediotion]

SEE ATTACHED SCHEDULE "A" - LEGAL DESCRIFTION

which currently Fis t'e address of

8517 NORTH OLEANDER AVENUE
1
NS , llinois 60714 ("Property Address”):
[Citv’ UZin Code)

TOGETHER WITH all the ir provi ments now or hereafter erected on the property, and all eascments,
sppurtenances, and fixtures pow o. heresfier a part of the property. All replacements and additions shall also
be covered by this Security Instrumen’. A'J of the foregoing is referred to in this Security Instrument as the
" Property.”

BORROWER COVENANTS that Borrower s lawfully scised of the estate hereby conveyed and has the
right to mortgage, grant and coavey the Property and that the Propenty is unencumbered, except for
encumbrances of record. Borrower warrants and wi'l defend generally the title to the Property against all
claims and demands, subject to any encumbrances of recor..

THIS SECURITY INSTRUMENT combines uniform o8 cprats for national use and non-uniform
covenants with limited variations by jurisdiction to constitute & unifur~ security instrument covering real
property.

Ferm 3014 1/01
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shatl pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment
charges and late charges due under the Note. Borrower shall also pay funds for Escrow ltems pursuapt to
Section 3. Psyments due under the Note and this Security Instrument shal) be made in U.S. currency.
However, if any check or other ingtrument received by Lender as payment under the Note or this Security
Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments due under
the Note and this Security Instrument be made in one or more of the following forms, as selected by Lender:
(a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check, provided any
such check is drawn upon an institution whosc deposits arc insured by a federal agency, instrumentality, or
entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such
other location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender
may return any payment or partial payment if the payment or partial payments are insufficient to bring the
Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan current,
without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial payments in
*he future, but Lender is not obligated to apply such payments at the time such payments are accepted. If each
P riodic Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplied
firida. Lender may hold such unspplied funds until Borrower makes payment to bring the Loan corrent. If
daorsver does not do 5o within a reasonable period of time, Lender shall either apply such funds or return
thim ¢, Porrower. If not applied earlier, such funds wil} be zpplied to the outstanding principal balance under
the Nr.e i mmediately prior 1o foreclosure. No offset or claim which Borrower might have now or in the
futwe ogaai Lender shall relieve Bormmower from making payments due under the Note and this Security
Instrumeni or [ arforming the covenanis and agreements secured by this Security [nstrument.

2. Appliceicon ¢ Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and appiied oy Lender shall be applied in the following order of priority: (a) interest due under the
Note; (b) principal ‘% under the Note: (¢) amounts due under Section 3, Such payments shall be applied to
each Periodic Payment in-Zic order in which it became due, Any remaining amounts shall be applied first to
late charges, second to &'y o.0¢” amounts due under this Security Instrument, and then to reduce the principal
balance of the Note.

If Lender reccives a payment fum Losrower for a delinquent Periodic Payment which includes a sufficient
amount (0 pay any late charge duc . the payroent may be applied to the delinquent payment and the late charge,
If more thae one Periodic Payroent 19 ¢ utstnding, Lender may apply any payment received from Borrower to
the repayment of the Periodic Paymen.=.., 224 to the extent that, each payment can be paid in full. To the
extent that any excess exists after the pymratis applied to the full payment of one or more Periodic
Payments, such excess may be applied to any 1270 Sarges due, Voluntary prepayments shall be applied first to
any prepayment charges and then as described in he Nots

Any application of payments, insurance proceeds; or Niscellancous Proceeds to principal due under the
Note shall not extend or postpooe the due date, or cha ge the amouat, of the Periodic Payments.

3. Funds for Escrow Items, Borrower shall pay to 1end t on the day Periodic Paymeats are due under
the Note, until the Note is paid in full, a sum (the "Funds®) 0 provide for payment of aroounts due for: (a)
taxes and essessments and other items which can attain prio ity ovsr this Security Instrament a3 a lieo or
encunibrance on the Property; (b) leasehold payments or grouna riars o the Property, if any; (¢) premiums
for any and all insurance required by Lender under Section 5; and (%) }iortgage Insurance premiurus, if any,
or any sums payable by Botrower to Lender in lieu of tbe paymen: o' Mortgage Insurance premiums in
accordance with the provisions of Section 10, These items are called-"Cscrow Jtems,” At origination or at
any time during the term of the Loan, Lender may require that Comumunity Assoiation Ducs, Fees, and
Assessments, if any, be escrowed by Borrower, and such ducs, foes and assessoents shil be an Escrow Item,
Borrower shall promptly furnish to Lender all notices of amouats to be paid uade. ™. Section. Borrower
shall pay Lender the Funds for Escrow Items unless Lender waives Borrower’s obligal on o nay the Funds for
any or all Escrow Items. Lender may waive Bommower's obligation to pay o Lender Puinds ior any or all
Escrow [tems at any tim¢. Any such waiver may only be ip writing, In the event of such i iver, Borrower
shall pay directly, when and where payable, the amounts due for any Escrow Items for which rayment of
Funds has been waived by Lender and, if Lender requires, shall fumish 1o Lender receipts evillen sing such
payment within such time period &3 Lender may require. Borrower's obligation to make such payments - i
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provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, a3 the phrase "covenant and agresment® is used in Section 9. If Borrower is obligated 1o pay
Bscrow Items directly, pursuant 1o a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated

under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or afl Escrow

Items at any time by s notice given in accordance with Section 15 and, upon such revocation, Borrower shall

pay 10 Lender all Funds, and in such amounts, that are then required undes this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficlent (o permit Lender to apply the
Funds st the time specified ander RESPA, and (b) not to exceed the maximum amount a lender can require
under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and reasonable
estimates of expenditures of future Escrow Iterns or otherwise in accordance with Applicahle Law.

The Funds shal) be held in an institution whose deposits are insured by a federal agency, instrumentality,
or eatity (Including Lender, if Lender is an institution whose deposits are o Insured) or in any Federal Homs
Loan Bank, Lender shall apply the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow
atepunt, Or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable
V.aw permits Lender to make such a charge. Unless an agreement is made in writing or Applicable Law
Tt Juires interest to be paid on the Punds, Lender shall not be required to pay Borrower any interest or
car2ings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the
TupAz. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by
RISP2.

1r thcre s a surplus of Funds beld in escrow, as defined under RESPA, Lender shall account to Borrower
for tie <r_e-5-Qnds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined
under RESPA, Lrnder shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the
amount necess7.y ¢ make up the shortage in accordance witk RESPA, but in no more than 12 monthly
payments, If the'e i’ a deficieacy of Funds held in escrow, as defined under RESPA, Lender shall notify
Borrower as requite -5y RESPA, and Borrower shall pay 1o Lender the amount secessary to make up the
deficiency in accordance wiils RESPA, but in no more than 12 monthly payments.

Upon payment in full of 1} 5ums secured by this Securily Instrument, Lender shall prompdy refund to
Borrower any Funds held by Fender,

4. Charges; Llens, Borrower Znall ay all taxes, asscssments, charges, fines, and impositions atributsble
to the Property which can attain pyiority over this Security Instrument, leasebold payments or ground rents on
the Property, if any, and Community /issosiation Dues, Fers, and Asscssments, if any. To the exteat that
these items are Escrow Items, Borrower c-! 2y them in the manner provided in Section 3.

Bomower shall promptly discharge any 1i.a which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment =, i obligation secured by the lien in 2 manner acceptable to
Lender, but only so long as Borrower is performiag suck 2 areerment; (b) contests the lien in good faith by, or
defends against cforcement of the liex in, legal proce dings which in Leoder's opinion operate to prevent the
enforcement of the lien while those proceedings are pexting, Mt only untid such proceedings are conctuded; or
(c} secures from the holder of the lien an agreement sat'sfac’ory to Lender subordinating the lien (o this
Security Instrument. If Lender determines that any part of Gie JTopenty is subject to a lien which cen attain
priority over this Security Instrument, Lender may give Bomuw». »/notice identifying the lien. Within 10
days of the date on which that notice is given, Borrower shall s7iisfv th licn or take one of more of the
actions se! forth above in this Section 4.

Lender may require Botrower to pay a one-(lime charge for a real este'a *=z verification and/or reporting
service used by Lender in connection with this Loan.

S. Property Insurance, Borrower shall ketp the improvements now existi'g or | ereafier erected on the
Property insured ageinst loss by fire, hazards included within the term “extenco! covirage,* and any other
hazards including, but not limited 10, earthquakes and floods, for which Lender leriuns insurance. This
insurance shal) be maintained in the amoums (Inchuding deductible levels) and for toe ‘yperiads that Lender
requires, Whazlcndcruqukespunummlhepmedingscnmmchangcdmingdm ter of the Loan.
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lerder’s right to
disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender mMay reguire 3errawer
1o pay, in connection with this Losn, either: (a) a one-time charge for flood zone determination, en ification
and tracking services; or (b) a one-time charge for flood zone determination and certification seyvices and
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subsequent charges each lime remappings or similar chamges occur which reasonably might affect such
determination or certification. Borrower shall also be responsible for the payment of any fees imposed by the
Federal Emergency Management Agency in connection with the review of any flood zone determination
resulting from an objection by Borrower.
If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage,
a Lender's option and Borrower’s expense. Lender is under no obligation to purchase any particular type or
amount of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower,
Borrower's equity in the Property, or the contents of the Property, against any risk, bazard or liability and
might provide greater or lesser coverage than was previously in effect. Borrower ackmowledges that the cost
of the insurance coverage 8¢ obtained might significantly exceed the cost of insurance that Borrower could
have obtained. Amy amounts disbursed by Lender under this Section S shall become additionsl debt of
Borrower secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date
of disbursement and shall be payable, with such interest, upon notice from Lender 1o Borrower requesting
payment.
All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right
to disapprove such policics, shall include 4 standard mortgage clause, and shall name Lender as mortgagee
Jnd/or as an additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If
L’ ‘nder requires, Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices, If
Brirower obtains any form of insurance coverage, not otherwise required by Lender, for damage to, or
sestraction of, the Property, such policy shall include a standard mortgage ¢lause and shall name Lender as
meter4en and/or a5 an additional loss payee.
In *se & ent of loss, Borrower shall give prompt notice to the msurance carrier and Lender. Lender may
make pisuf ‘o1 loss if not made promptly by Borrower. Unless Lender and Bomower otherwise agree in
writing, any n.v:ance proceeds, whether or not the underlying insurance was required by Lender, shall be
applied to resturatiuy or repair of the Property, if the restoration or repair is economically fessible and @
Lender's security is 7ot lessened. During such repair and restoration period, Lender shall have the right to (o)
hold such insurapee Zioceeds until Lender has had an opportunity to inspect such Property 1o ensure the work ij
bas been completed to Lruncr’s satisfaction, provided that such inspection shall be undertaken promptly.

Lender may disburse procee’s 7ir the repairs and restoration in a single payment or in a series of progress Oj
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires (_"3.
interest to be paid on such insurarie proceeds, Lender shall not be required to pay Borrower any interest or <
camings on such proceeds. Fees 1 pubiic adjusters, or other third parties, retained by Borrower shall not be o
paid out of the insurance proceeds ana iiali be the sole obligation of Borrower. If the restoration or repair is ~
not economically feasible or Leoder’s ser-.ity- would be lessened, the insurance procesds shall be applied to o

the sums secured by this Security Instrunent wiether or not then duc, with the excess, if any, paid to
Borrower. Such insurance procoeds shall be apr.~<-ia the order provided for in Section 2.

If Borrower abandons the Property, Leader my file. n=gotiate and settle any available insurance claim and
related matters. If Borrower does not respond witha 30 ('sys to a potice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiste and settle the claim. The 30-day period will
begin when the notice is given. In cither eveat, or if Iiender zcquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrowe:*s rshts to any insurance proceeds in en amount
not to exceed the amounts unpaid under the Notc or this Securi v Fustrument, and (b) any other of Borrower's
rights (other than the right to any refund of unearned premiums pai’ by, Jarrower) under all insurance policies
covering the Property, insofar as such rights are applicable to the cover-ge of the Property. Lender may use
the insurance proceeds either to repair or restare the Property of to pay am,ur’: unpaid under the Note or this
Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as T orrow :r’s principal residence
within 60 days after the execution of this Security Instrument and shall contince to cZcupy the Property as
Borrower’s principal residence for at least one year after the date of occupancy, r' Lender otherwise
agrees in writing, which consent shall not be unreasonably withheld, or unless extenuaiiog Jirsumstances exist
which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Boir wer shall mot
destroy, damage or impair the Property, allow the Propetty to deteriorate ot comumit waste ou the #17perty.
Whether or ot Borrower is residing in the Property, Borrower shall maintain the Property in orde. ' prevent
the Property from deteriorating or decreasing in value due to its condition. Ugless it is determined pursus-i to
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Section § that repair or restoration is not economically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration or damage. If insurance or condemmation proceeds are paid in
connection with damage to, or the taking of, the Property, Borrower shall be respousible for repairing or
resloring the Property only if Lander has released proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress payments 2s the work is

completed. If the insurance or condemmation proceeds are pot sufficient to repair or restore the Property, -

Borrower is oot relieved of Borrower’s obligation for the completion of such repair or restoration.

Leader or its agent may make reasonsble entries upan and inspections of the Property, If it has reasouable
cause, Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower
notice at the time of or prior to such ap interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application, Borrower ghall be in default if, during the Loan application process,
Botrowet of gny persons Of entities acting at the direction of Borrower or with Borrower's knowledge or
consent gave materially false, misteading, or inaccurate information or statements to Lender (or failed to
provide Lender with material informstion) in connection with the Loan. Material representations include, but
are not Jimited to, representations conceming Bomrower’s occupancy of the Property s Borrower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If (a)
P srrower 12ils 10 perform the covenants and sgreements cortained in this Security Instrument, (b} there is 2
le,=! proceeding that might significantly affect Lender's interest in the Property and/or rights under this
Serinv Instrument (such as a procecding in bamkruptcy, probate, for conderunation or forfeiture, for
en/or.oant of a lien which may attain priority over this Sccurity lnstrument or to enforce laws or
regulptions , or () Borrower has abandoned the Property, then Lender owy do and pay for whatever is
reasunaLic < apropriate o protect Lender’s intcrest in the Property and rights under this Security lnstrumeat,
including rowcring and/or asscssing the value of the Property, and sccuring and/or repairing the Property.
Lender’s actics c». include, but are not limited to: () paying any sums secured by a lien which has priority
over this Securit;’ Ip/irument; (b) appearing in count; and (c) paying reasonable attorncys' fees 1o protect its
interest in the Pro ity and/or rights under this Security Instrumest, including its secured position in &
bankrupicy proceeding. Suring the Property includes, but is not limited to, entering the Property to make
repairs, change locks, reylar. ¢ voard up doors and windows, drain water from pipes, eliminaie building or
other code violaticns or danp<rous conditions, and have utiliries turned on or off. Although Lender may take
action under this Section 9, Lende'doex 1ot have to do so and is not under any duty or obligation to do 0. It
is agreed that Lender incurs no lia)ility ror ot taking any or all ections authorized under this Section 9.

Any amounts disbursed by Lenocr ndur this Section 9 shall become additional debt of Borrower secured
by this Security Instrument. These amx,s.Nall bear interest at the Note rate from the date of disbursement
and shall be payable, with such interest, up xn rti-C from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehoid < =-rower shall comply with all the provisions of the lease. If
Borrower acquires fee title (o the Property, the l¢ asehold and the fee title shall not merge unless Lender agrees
10 the merger in writing.

10. Mortgage Insurance. If Lender required Mrigage lnsurance s a condition of maling the Loan,
Borrower shall pay the premiums required to maintain the "4on jage Insurance in effect. If, for any resson, the
Mortgage Insurance coverage required by Lender ceases-ty b¢ available from the mortgage insurer that
previously provided such insurance and Borrower was require”” 1 make scparately designated payments
toward the premiums for Mortgage losurance, Borrower shal) pay/ihe premiums required 1o obtain coverage
substantially equivalent to the Mortgage Insuranoe previously in efferd, #.4 u cost substantially equivalent 1o the
cost to Borrower of the Morigage Insurance previously in cffect, fron. ar alt~rnate mortgage insurer selected
by Lender. If substantially equivaleat Mortgage Insurance coverage is =t availahle, Borrower shall continue
10 pay 1o Lender the emount of the separately designated payments that were di whe ) the insurance coverage
ceased 10 be in effect. Lender will sccept, use and retain these payments as a on-refadable loss reserve in
licu of Mortgage Insurance. Such loss rescrve shall be non-refundable, notwithstand’ar e fact that the Loan
is ultimately paid in full, and Lender shall not be required to pay Borrower any inte es: r earnings on such
Joss reserve. Lender can no longer require loss reserve payments if Morigage Insuramre Criersge (in the
amount and for the period that Lender requires) provided by an insurer selected by Lend<. czain becomes
available, is obtained, and Lender requires separately designated payments toward the premiur i for Mortgage
Insurance. If Lender required Mortgage Insurance s 3 condition of making the Loan and Eotoowver was
required 10 make separately designated payments toward the premiums for Mortgage Insurance, Bov:ower 221
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pay the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss
reserve, until Lender’s requirement for Mongage Insurance ends in accordance with any written agrecment
between Borrower and Lender providing for such termination or until termination is required by Applicable
Law. Nothing in this Section 10 affects Borrower's obligation 1o pay interest at the rate provided in the Note.

Mongage Insurance reimbutses Lender (or any catity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower i not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, md may enter
into agreements with other parties that share or modify their risk, or reduce logses. These agreements are on
terms and conditions that are satisfariory to the mortgage insurer and the other party (or pariies) to these
agreements. These agreements may require the mongage insures o make payments using any source of funds
that the mortgage insurer may have available (which may include funds obtained from Mongage Insurance
premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any affiliste of any of the foregoing, may receive (directly or indirectly) amounts that derive
from (or might be charscterizad as) a portion of Borrower’s paymenis for Mortgage Insurence, in exchange for
sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement provides that an
a6liate of Lender takes a share of the insurer's risk in exchange for a share of the prerniums paid to the
ir surer, the armangement is often termed "captive reinsurance.” Further:

{3) Any such sgreements will not affect the amounts that Borrower has agreed to pay far Morigage
insiraice, or any other terms of the Loan, Such agreements will not increese the amount Borvower will
awo I *Sortgage Insurance, and they will not eatitle Borrower to any refund.

(» An: such agreements will not affect the rights Borrower has - if sny - with respect to the
Mortgage v, sn-ance under the Homegwners Protection Act of 1998 or any other law. These rights may
inctude the mgh: to recelve certaln disclosures, to request and obtain cancellation of the Mortgage
Insurance, (0 aavr vhe Mortgsge Insurance terminated automatically, and/or to recelve a refund of any
Mottgage Insurkace premiums that were unearned at the time of such cancellation or termination.

11. Assignme= of Miscellaneous Proceeds; Forfeiture. All Miscellameous Proceeds are hereby assigned
to and shall be paid to Ler.er.

If the Property is daner:d *auch Miscellaneous Proceeds shall be applied to restoration or repair of the
Property. if the restoration ¢¢ repair.is economically feasible and Lender’s security is not lessened. During
such repair and restoration perior’, Lexder shall have the right to hold such Miscellansous Proceeds until
Lender has had an opportunity to fnspest such Property o ensure the work has been completed 10 Lender's
satisfaction, provided that such inspect’on #1all be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or L a<<riss of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable. L+« -cquires inierest to be paid on such Miscellancous Proceeds,
Lender shall not be required to pay Barrower .y iaterest of eamings on such Miscellaneous Proceeds. If the
festoration or repair is not economically feasibi or L-=er's sccurity would be lessened, the Miscellancous
Proceeds shall be applicd 10 the surs secured by this Secw 'ty Instrument, whether or ot then due, with the
excess, if any, pald to Borrower. Such Miscellancon:. Procesds shall be applied in the order provided for in
Section 2.

In the event of a total taking, destmction, or loss in vaue of the Property, the Miscellancous Proceeds
shall be applied to the sums secured by this Security Instrumestwb/shes or not then due, with the excess, if
any, paid to Borrowes, .

T the event of a partial taking, destruction, or loss in value of thZ P.aprty in which the feir market value
of the Property immediately before the partial taking, destruction, or 1057 in.value is equal o or greater than
the amount of the sums secured by this Security Instrument immediatei; vefore th= nartial taking, destruction,
or loss in value, unless Borrower and Lender otherwise agree in writing, the urs ecured by this Security
Instrument shall be reduced bry the amonnt of the Miscellaneous Proceeds multiy.'ied bv.oe following fraction:
(2} the tota) amoust of the sums secured immeditely before the partial taking, devurcing, or loss in value
divided by (b) the fair market value of the Property immediately before the partial takng, drstruction, or loss
in value. Any balance ehall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the nar mirket value
of the Property immediately beforc the partiat taking, destruction, or loss in value is l¢ss tha the anount of
the sums secured immediately before the partial 1aking, destruction, or Joss in value, unless Eon ower and
Lender otherwise agree in writing, the Miscellancous Proceeds shall be applied to the smms socured b i
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Security Instrament whether or not the sums are thea due.

If the Property is sbandoned by Borrower, of if, after notice by Lender to Borrower that the Opposing
Panty (as detined in the pext sentence) offers to make an award 1o settle a claim for damages, Borrower fails to
respond to Lender within 30 days after the date the notice is given, Lender is suthorized to coflect and apply
the Miscellanecus Proceeds either 1o restoration oy repair of the Property or to the sums secured by this
Security Instrument, whether or oot then due. "Opposing Party” means the third party that owes Borrower
Misccllaneous Proceeds or the party against whom Botrower has a right of action in regard to Miscellaneous
Proceeds

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's interest
in the Property or rights under this Security Instrument. Borrower can cure such a default and, if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding 10 be dismissed with a
rling that, in Lender's judgment, precludes forfeiture of the Property or other malerial impairment of
Lender's intevest in the Property or rights under this Security Instrument. The proceeds of any award or claim
for damages that are attributsble to the impairment of Lender's interest iu the Property are hereby assigned and
shall be paid to Lender,

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in
t = order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment
or ~wAification of amortization of the sums secured by this Security Instrument granted by Lender to
Bcrrov.er or any Successor in Interest of Borrower shall not operate 1o release the liability of Borrower or any
Succerjors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successa: 7 luterest of Borrower or to refuse to extend time for payment or otherwise modify amostization of
the sums socauiad hy this Security Instrument by reason of any demand made by the original Borrower or any
Successors in Zateret of Borrower. Any forbearance by Lender in exercising any right or remedy including,
without limitatios, I/ender’s accepiance of payments from third persons, entities or Successors in Interest of
Barrower or in am Zus less than the amount then due, hall not be a waiver of or preclude the exercise of any
right or remedy.

13. Joint and Sever.l ).aiaty; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower’s obligations and lisbility shall be joint and several, However, any Borrower who
co-signs this Security Instrument ¥ ut dos not execute the Note (a "co-signer”): (a) is co-signing this Security
Instrument enly to mortgage, gra t and convey the co-signer’s interest in the Property under the terms of this
Security Insirument; (b) is not persons’sy ¢ dligated to pay the sums secured by this Secucity Instrument; and
(c) agrees that Lender and any other docvower can agree to extend, modify, forbear or make any
accommodations with regard to the terme of .hi7 Security Instrument or the Note without the co-sigrer’s
consent.

Subject to the provisions of Section 18, any Succesenr in Interest of Borrower who assunes Borrower's
obligations under this Security Instrumen: in writ'ag, t1d is approved by Lender, shall obtain all of
Borrower's rights and benpefits under this Securit’ Instrument. Borrower shall not be released from
Borrower's obligations and liability under this Security Tastn ment unless Lender agrees to such release in
writing. The covenants and agreements of this Security Iuz.ur.cat shall bind (except as provided in Section
20) and beuefit the successors and assigns of Lender.

14. Loan Charges. Llender may charge Borrower fees fric sr.vires performed in coanection with
Borrower’s default, for the purpose of protecting Lender’s interezs i< the Property and rights under this
Security Instcumest, including, but not limited to, attorneys’ fecs, pruper y inspection and valuation fees. In
regard o any other fees, the absence of express authority in this Securiy; mstrument to charge a specific fee to
Borrower shall not be construed as a prohibition on the charging of such fee. 1 :nder may not charge fees that
are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which s¢ts maximuim loan charges, and that law 12 iraily {aterpreted so that
the interest or other loan charges collected or to be collested in connection with the Loan <xr2ed the permitted
limits, then: (a) any such loan charge shall be reduced by the amount recessary to redvie the charge to the
permitted limit; and (b) any sums already collected from Borrower which exceeded permitic i iirits will be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owec und s the Note
or by making a direct payment to Borrower. If 2 refund reduces principal, the reduction will b ti »ated a8 a
partial prepayment without any prepayment charge (whether or not a prepayment charge is provided for »ue:
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be in writing. Any noticc to Borrower in connection with this Security Instrument shall be deemed to have
bemgiventoBomwetwhmmiledbyﬁrstdmmailorwhmmmﬂydelivmdwhmwu’:mﬁu
address if sent by other means. Notice to myoncBomwashallmnnitummdeemﬂlBomwmmlus
Applicable Law expressly requires otherwise. The notice address shall be the Property Address unless
Bonowerhmdﬂigmtedambmmcnoﬁuaddmsbymlieeto[ndﬂ. Borrower ghall promptly potify
Lender of Borrower’s change of address. If Lender speniﬁaapmcahnforr_eponlng Borrower's change of

be given by delivering it or by mailing it by first class mai) 1o Lender’s address stated herein unless Lendes
bas designated another address by sotice to Borrower. AnynoﬁceineonneaionwimthisScwitylnsuum
ghall not be deemed 10 have been given to Lender until actually received by Lender. If any notice required by
this Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy
the corresponding requirement under this Security Instrument,

16. Governing Law; Severability; Rules of Construction. This Security Inswrument shall be governed
yy federal law and the law of the jurisdiction in which the Propenty is located. All rights and cbligations
r ptsined in this Security Instrument are gubject to any requirements and limitations of Applicable Law,
Ay ticible Law might explicitly or implicitly ajlow the parties to agree by contract or it might be silent, but
s o) ioe shall not be construed as a prohibition against agreement by contruct. In the cvent that any
provizion 7.¢ clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict ghall
ot affect she’ provisions of this Security Instrument or the Note which can be given effect without the
conflicting provisien

As used in "%.s) Security Insorument: (2) words of the masculine geader shall mean and include
corresponding neute’ w-1ds of words of the feminine gender; (b) words in the singular shall mean and include
the plural and vice versa; 2nd (c) the word "may* gives sole discretion withoat any obligation to take any
action.

17, Borrower's Copy.~do.1ower shall be given ane capy of the Note and of this Security Instruracnt.

18. Transfer of the Property o~ Beneficial Interest in Borrower. As used in this Section 18, “Interest
in the Property” means any lega’ or bexcficlal intcrest in the Property, inchuding, but ot limited to, those
beneficial interests transferred in '~ bond. for deed, comiract for deed, installment sales contract or escrow
agxmt.thei.ntcntofwhich'xstheUmsﬁxoftiuebyBormwermaﬁnumdmma .

If all or any part of the Property of aay interest in the Property is sold or transferred (or if Borrower is got
2 natural person and a beneficial interest in.Zoriower is sold or fransferred) without Lender's prior written
consent, Leader may require inunediate paycw 3t in full of all sums secured by this Security Instrument.
However, this option shall not be exercised by Lender :Zauch exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall {ive Birrower notice of acceleration. The notice shall
provide a period ofnmlasthan%daysfmmlbed“c":noliwtsgiveninamrdmcewith&alou 15
within which Botrower must pay all sums secured by this Sec.rity Instrument, [f Bomrower fails to pay these
sums prior to the expiration of this period, Lender may w7 oke any remedies permitted by this Security
Instrement without furtber notice or deumnd on Borrower.

19. Borrower's Right to Relnstate After Acceleration. If Lotre 4 mects certsin conditions, Borrower
shall bave the right to have mfommzofmuwuﬁtymmdhmdnuedumyﬁmpdorwme
carliest of: (a)ﬁvedayubcfoteu!eofthe?ropmypmmwaﬁonvn';hh Security Instrument; (b) such
other period as Applicable Law might specify for the termination of Borrower's.=ight to reinstate; or (c) entry
of a judgment enforcing this Secusity Instrument. Those conditions sre that'Boma ver: (e) pays Lender all
sumswhichmcnwouldbed\uundumisSecnﬂtylmmmmdtheNmsﬁmvmioancmad;
(b) cures any defanlt of any other covenants or sgreements; (¢) pays all expenser riwnced in enforcing this
Secutity Instrument, including, but ot limited to, reasonable atorneys fees, property inspeion and valuation
fees, and other fees incurred for the purpose of protecting Lender’s intercst in the Prop.rty und tights under
this Security Instrument; and (d) takes such action a3 Lender may reasonably require o & re that Lender's
interest in the Property and rights under this Security Instument, and Borrower’s obligation to piy the sums
secured by this Security Instrument, shall continue unchanged unless 2s otherwise provided una~r Applicable
Law. Lender may require that Borrower pay such reinstaement sums and expenscs in one of MOIE Jf W*
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following forms, as selected by Lender: (2) cash; (b} money order; (c) certified check, bank check, treasurer’s
check or cashier's check, providedmymbchu&isdmwnuponan' itution whose deposits are insured by
2 federal agency, instrumentality or eatity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower,
this Security m:mmtndobﬁgaﬁommedhaebyshﬂlmainMyeﬁecdveuifmmknﬁonhw
occurred. However, this right to reinstate shall not apply in the case of aeceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partia} interest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice 10 Borrower.
A sale might result in a change in the entity (known a3 the “Loan Servicer”) that collects Periodic Payments
due under the Note and this Sewﬂtylmummlandpafomothﬂmngagelmmicinsobligaﬁmunda
the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of the
Loan Servicer vnrelated to 4 sale of the Note. IftheteiuchangeofthslmnSewieer.Bomerwillbe
given written notice of the change which will state the nzme &nd address of the new Loan Servioer, the address
to which payments should be made and any other informarion RESPA requires in connection with a aotice of
transfer of servicing. lmemuwmmmmmmnmwnmmmmm
purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer
or be transferred (o & successor Loan Servicer and are 0ot assumed by the Note purchaser uniess otherwise
provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
*dividual ditigant or the member of & class) that arises from the other party's actions pursuant to this Security
In 4w 20t or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this-Zeriiity Instrument, until thonvwerorlndahasnodﬁedlh:oth:rpaﬂy(withwcbnoﬁoegivcnin
comamne. with the requirements of Section 15) of such alleged breach and afforded the other party kereto a
veasonable poridd after the giving of such notice to take corrective action, 1f Applicable Law provides a time
period whil prisi elapse before certain action can be taken, that time period will be deemed to be reasonable
for purposes of th’s yaragraph. The potice of acccieration and opportusity to cure given 1o Borrower pursuani
toSecuon22m.dmwﬁeeohwdmﬁongiventol!otrowmmto&cﬁonl8ahnllbcdeemedw
satisfy the notlee i opportunity 10 take cotrective action pravisions of this Section 20.

21. Hazardous Subr.anies. As used in this Section 21: () "Hazardous Substances” are those substances
defined as loxic or haza>*sue Substances, pollutants, or wasics by Eavironmental Law and the following
substances: gasoline, keroseie, otbe= flammable or toxic petrolcum products, oxic pesticides and herbicides,
volatile solvents, materials contai sing & besios or formsldehyde, and radioactive materials; (b) "Environmental
Law" mesns federal laws and law. of the furisdiction where the Property is located that relate to health, safety
or environmental protection; (¢) “Ean wop nental Cleanup® includes eny response action, remedial actioa, of
removal action, as defined in Environice'al Jaw: aod (d) an *Environmental Condition” means a condition
that can cause, contribute to, or otherwise iricger an Environmental Cleanup.

Borrower shall not cause or permit the racnce, use, disposal, storage, of release of any Hazardous
Substances, or threaten to release any Hazardous Sub-..2ces, on or in the Property. Borrower shall not do.
nor allow anyoue els¢ to do, anything affecting the F ropert,’ (8) that is in violation of any Environmental Law,
(b) which creaics an Environmental Condition, or () »2ich, due to the presence, use, or release of 2
Hazardous Substance, creates a condition that sdversely « ffecs the value of the Property. The preeeding two
sentences shall oot apply to the presence, use, or siorage or e, Property of small quantities of Hazardous
Substances that arc generally recogmized 1o be appropriate (o 127! regidential uses and 1o maintenance of the
Property (including, but oot timited to, hazardous substances in casur et products).

Borrower shall promptly give Lender written notice of (2) any’ irvevigation, claim, demand, lawsuit or
other action by any goveramentel or regulatory ageacy or private prav involving the Property and any
Hazardous Substance ot Eavironmental Law of which Borrower ks aical know/~dge, (b) any Environmental
Condition, including but not limited to, any spilling, leaking, discharge, relase o' threat of release of any
Hazardous Substance, and (c) any condition caused by the prescace, use or release ¢/ a Hazardous Substance
which adversely atfects the value of the Property. )f Borrower learns, or is notif . 7y any governmental or
regulatory authority, of any private party, that any removal or other remediation of wry’ #-zardous Substance
affecting the Property is neosssary, Borrower shall prompily take all necessary remedia actir s in accordance
with Eavironmental Law. Nothing herein shall create any obligation oo Lender for a1 crironmental
Cleanup, '
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

72. Accderation; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Seeurity Instrument (but mot prior to
scceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (s} the
default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date the
notice is given to Borrower, by which the default must be cured; and (d) that faflure to cure the default
on or before the date specified in the nofice may result in aceeleration of the sums secured by this
Security Instrumnent, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure
proceeding the non-existence of a default or any other defense of Borrower to acceleration and
foreciosure, If the default is not cured on or before the date specified in the votice, Lender at its option
may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Lendes shall be entitled to
collect all expenses incurred in pursving the remedies provided in thls Saction 22, including, but not
lunited to, reasonable attorueys’ fees and costs of title evidence,

23. Release. Upon payment of all sums secured by this Security Instrumeat, Lender shall release this
Sty Instrument. Borrower shall pay any recordation costs. Lender may charge Borrawer a fee for
releasin’; this Security Instrument, but only if the fee is paid to a third party for services rendered and the
chargiar, of the foe is permitted under Applicable Law.

2%, Weiver of Homestead. In accordance with Dlinois law, the Borrawer beteby releases and waives all
7ights unde. an’. by virue of the Iinois homestead exemption laws.

28. Placer at r: Collateral Protection Insurance. Unless Borrower provides Lender with cvidence of
the insurance covrare required by Borrower's agreement with Lender, Lender may purchasc insurance at
Bormrower's expens/.s protect Lender's interests in Borrower's collateral. This insurance may, but need cot,
protect Borrower's imeres's. ‘The coverage that Leuder purchases may not pay any claim that Borrower makes
or any claim that is made »~iin- Borrower in comnection with the collateral. Borrower may later cancel any
insurance purchased by Lender, bur.=nly after providing Lender with evidence thar Borrower has obtained
insurance as required by Borrower s and Lender's agreement. If Lender purchases insurance for the collateral,
Borrower will be responsible for the-2os*s-of that insurance, including interest and any other charges Lender
may impose in connection with the pia‘em.at of the insurance, until the effective date of the cancellation or
expiration of the insurance. The costs of th’; inr areuce may be added to Borrower's total outstanding balance
or obligation. The costs of the insurance may »“marc than e cost of insurance Borrower may be able to
obtain on i own.
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BY SIGNING BELOW, Barrower accepts and agrees (0 the terms and covenants contained in this Security
Instrumeat and in any Rider executed by Borrower and recorded with it.

Witnesses:

g

STEVE

(Seal)

§. Ki

(Seal)

(Seal)

Bormawer

(Seal)

—d [Space Below This Line
STATE OF ILL NC {S. ai<
1
do certify that
STEVEN 8. KOUKIOS, A wIARP™™0D MAN

personally known 10 me to be the sar.: nerson(s)
instrument, appeared before me this dzy in pers o and

For Achn

County ss:

S A S LT A K on o

, & Notary Public in snd for said county and state,

whose name(s) is{are) subscribed 1o the foregoing
acknowledged thar _ be/she/they signed and delivered

the said instrumnent &s his/her/their free and volr¢=3 act, for the uses and purposes therein set forth.

Given under my band and official seal, this 6

My Commission expires:
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'WHEN RECORDED MAIL TO

FIRST NLC FINANCIAL SERVICES, LLC
700 WEST HILLSBORO BLVD. BLDG. 1
DEEFIELD BEACH, FL 33441

LOAN NO.: 20213884

[Space Above This Lina For R g Datal

ADJUSTABLE RATE RIDER

(LIBOR 6 Month Index (As Published In The Wall Street Journal) - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this ~ 6TH day of DECEMBER, 2002 .
ans is_ncorporated into and shall be decmed 1o amend and supplement the Montgage, Deed of Trust or
Secusitv'Uisd (the "Security Instrument*) of the same date given by the undersigned (the “Borrower”} to
secus¢ Birsor’s Adjustable Rate Note (the "Note®) to

FIRST N1 £ ¥ INANCIAL SERVICES, LLC
LIMITED L1.8D {TY COMPANY
(the "Lender”) of the same date and covering the mty described in the Security Instrument and located at:
8517 NORTH O ER AVENUE
NLLES, IL, 60714
IProperty Address)

THE NOTE GONTAINS PRC\ISIONS ALLOWING FOR CHANGES IN THE INTEREST

RATE AND THE MONT/{LY ’AYMENT. THE NOTE LIMITS THE AMOUNT THE

BORROWER'S INTERES] -2ATZ CAN CHANGE AT ANY ONE TIME AND THE

MAXIMUM RATE THE BORR('W”.R MUST PAY.

ADDITIONAL COVENANTS. In 2001’40 the covenanis and agreements made in the Security
Instrument, Borrower and Lender further covenar { and acree as follows:
A. INTEREST RATE AND MONTHLY PAYMEN « CR \NGES

The Note provides for an initial intezest rate of 9275 %. The Note provides for changes in the
interest rate and the monthly payments, as follows: i
4, INTEREST RATE AND MONTHLY PAYMENT CHAN GE®

(A) Change Dates

The interest rate T will pay may change on the first day of UAMUPRY, 2006 , and on that
day every 6  month thereafter. Each date on which my imerest ‘ate could change is called a "Change
Date”.
(B) The Index

Beginning with the first Change Date, my interest rate will be based oo w0 Inde. The "Index’ is the
average of interbank offered rates for 6 motth U.S, dollar-denominated deposi‘s “u the London market
("LIBOR"), 25 published in The Wall Street Journal. The most recent Index figure avalirtle #s of the first
business day of the month immedistely preceding the month io which the Change Date ocers is called the
*Current Index”.

If the Index is no longer available, the Note Holder will choose a new index that is based upon <oz parable
information. The Note Holder will give me notice of this choice.

ADJUGTABLE RATE RIDER - LIBOR 6 MONTH INDEX (AS PUBLISHED IN THE WALL STREET JOURNAL)
Form 3138 6/94 |Amendsd)

Lager Forrme Wc. (500) 448-3555
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(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate oty new interest rate by adding

EIGHT AND EIGHTHS
percentage polni(s) ( 8.625 %) to the Current Index. The Note Holder will then round the result of this
addition to the nearest one-¢ighth of one percentage point (0.125%). Subject to the limita stated In Section
4(D) below, this rounded amount will be my new interest rate until the pext Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay
lheunpaidprincipalthatlmcxpemdtoawendwumchm in full on the Maturity Date at my new
iDterest rate in substantially equal payments, The result of this calculation will be the new amoust of ray

monthly payment.

(D) Limits on Interest Rate Changes

The interest rate I am required o psy &t the first Change Date wilt not be greater than 12.375 %or
less tan 9.375  %. Thercefter, my interest rate will never be increased or decreased on guy single
Change Date by more than ONE
vercentage points ( 1.000 %) from the raie of interest I have been paying for the preceding 6
months. My interest rate will pever be greates thae 16.375 % or less than 9.375 %.

(E) Effective Date of Changes

Mv new interest rate will become effective on each Change Date. I will pay the amount of my uew
coc «thly paymtheghmingunlhefuurmmMypaymtdamaﬁutheChmgeDmmﬂmcmeuNOfmy
moustiy. cvment changes again.

(F, Not'ce of Changes

The ~o'x h)ld:rvnlldeliverornnilwnwnnoﬂoeofmyclmgminmyintcmtmemdlhcmmmof
my monthly nagr2nt before the effective date of any change., The notice will include information required by
law to be gives me nd also the title and telephone number of a person who will answer any question I may
have regarding th': poiice.

B. TRANSFER.O7 7HE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of t< %lnmuml is amended to read s follows:

Transfer of the Proptv 60 a Interest in Borrower. If al) or any past of the Property or
interest tn it ig sokd or transfer.ed (or if a beneficial interest in Borrower is sold or transferred and Borrowes is
ot a natural person) without Len’r's prlor writien consent, Lender may, & its option, require immediate
paymeat in full of all sums securid by (s Security Instrument. However, this option shall aot be exercised
bylmderifexuciseispmhibiwd;.;frismllawasofthedaleofthisSean'lty Instrument. Lender also shall
not exercise this option 1f: (2) Borrow =7 ¢.nses to be submitted to Leader information required by Leader to
evaluate the intended transferee as if 2 new .ox were being made (o the transferce; and (b) Lender reasonably
dammimthnl.ender'ssemmywi.llnml,:wmcdbymcloanmmm)ﬁonandlhmmcrlskofabmchof
any covenant or agreement in this Security lnst:w nent is acceptadle to Lender.

To the extent permitted by ap{l‘l:ablc law, Lander 7wy charge & reasonable fee as a condition to Lender's
consent to the loan assumption. der may also req uire U ¢ transferce to sign an assumption that
13awapubletolzndcrandmatoblignmchemmfnelo*:-pauth:promisesandmmnmdcinmc
Note ard in this Security Instrument, Borrower will conti we 7) be obligated under the Note and this Security
Instrument unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate payme.t i fill, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30.Zays ‘rorn the date notice is delivered or
mailed within which Borrower raust ?ay all sums secured by this Secasy wstrument, If Borrower fails to pay
these sums prior to the expiration of this period, Lender may favoke (ay iemedies permiitted by this Security
Instrument without further notice or demand on Borrower.

Sl[ T der W, Borrower accepts and agrees to the terms am! covesrals contained in this
e }
: (Seal) (Seal)

STEVEN 8. KOUKIOS Bormavesr “Botrowes
(Seal) — . (5eaD
onower Do

ADJUSTABLE RATE RIDER - LIBOR 6 MONTH INDEX (AB PUBLISHED IN THE WALL STREET JOURNAL)
Form 3138 6/84 (Amended)

Leser Forrme inc, (800) 446-3559
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LOAN NO. 20213884

1-4 FAMILY RIDER
Astignment of Reuts

Tri15 1-4 FAMILY RIDER is made this ~ §TH dayof DECEMBER, 2003
and = fucmorated into and shall be deemsd to amend and supplement the Mortgage, Deed of Trust or
Securiry’ DerJ (the *Security Instrument” ) of the same date given by the undersigned (the "Botrower") to
secure Borrowur” Note to
PIRST NLJ < AVANCIAL SERVICES, LLC (the "Lender")
of the same date an”, co ‘ering the Property described in the Security Instrument and located at:

8517 NORTH OLEANDER AVENUE
NILES,IL 60714
|Property Address)

1-4 FAMILY COVENANiS. ’=-xddition to the covenamis and agreements made in the Security
Instrurnent, Borrower and Lender fi rther ¢ovenant and agres as follows:

A. ADDITIONAL PROPERTY SULUF_T.TO THE SECURITY INSTRUMENT.  In addition to
the Property described in the Security st aroat, the following items are added to the Property
description, and shall also constitute the Proper.; <overed by the Security Instrument: building materials,
appliances and goods of every nature whatsoever Liow or.>reafier located in, on, or used, or intended to be
used in connection with the Property, including, but rot lim ted to, those for the purposes of supplying or
distributing beating, cooling, electricity, gas, water, oir ad light, fire prevention and extinguishing
apparatus, security and access control gpparatus, plumbing b»n tubs, water heaters, water closets, sinks,
ranges, stoves, refrigerators, dishwashers, disposals, wesherr, dryers, awnings, storm Windows, storm
doars, screens, blinds, shades, curtains and curtain rods, attache:. mrimovs, cshinets, panelling and attached
floor coverings now or hereafter anached to the Property, all of which.ui1ding replacements and additlons
thereto, shall be deemed to be and remain a part of the Property coven(d by the Security Instrument. All of
the foregoing together with the Property described in the Security Instiv=.cat (or the leasehold estate if the
Security Instrument is on o leaschold) are referred to in this 1-4 Family Rider ar's the Decurity [ostrument 43
the "Property”.

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower thall not scck, arint 1o o make
achangelntheuseoflhe?mpenyaxilszoningdassiﬁuﬁm,unlesslmdnhnagchmwmimwthc
change. Borrower shali comply with all laws, ordinances, regulations and requicements of any jovemmental
body applicable o the Property.

Mumsw"! 14 FAMILY RIDER - Fannle Mae / Freddls Mac UNIFORM INSTRUMENT Form 3170 f /80
FEVIBED (08134 Page10f3
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C. SUBORDINATE LIENS. [Except as permitted by federal law, Bomower shall not aliow any lien
infcﬂortothe&ewitylmmmmnobcpcrfmedagainsthcPmpmywilhoutlmdcr‘spdorwrmen
permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against reat loss in addition to the
other hazards for which insurance is required by Uniform Covenant 5.

E. "BORROWER'’S RIGHT TO REINSTATE" DELETED.  Uniform Covenant 18 is deleted.

F. BORROWER’S OCCUPANCY. Unless Lender and Bormower otherwise agree in writing, the first
sentence in Uniform Covenant 6 concerning Borrower’s occupancy of the Property is deleted. All remaining
covenants and agresments set forth in Uniform Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender’s request, Borrower shall assign to Lender il leases
of the Property aod all security deposits wade in connection with leases of the Property, Upon the
as*izument, Lender ahall have the right to modify, extend or terminate the existing leases and to execute new
icaws. in Lender's sole discretion. As used in this paragrsph G, the word “lease” shall mean “sublease” if
the Seririvu Instrument is on a leaschold.

H. ASSToN/MENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absslyliy »ad unconditionally assigns and transfers to Lender all the rents and revepues ("Rents”)
of the Property, re arless of to wkom the Rents of the Property are payable. Borrowez authorizes Lender or
Lender's agents to ccul»<i the Rents, and agrees (hat each tenant of the Property shall pay the Reats to Leader
or Lender's agemts. Howevr=, Borrower shall receive the Rents mtil (i) Lender has given Barrower notice of
default pursuant to paragy ph /21 <¢ the Security Instrument and (ii) Lender bas given notice to the tenant(s)
that the Rents are to be paid *5 Lender or Lender’s agent. This assignment of Rents constitutes an absolute
essignment and not an assignment f.r ad tional security only.

If Lender gives otice of breach 1o Bommower: (i) all Reats received by Borrower shall be held by
Botrower as trustee for benefit of Lendei urly, ‘0 be applied to the sums secured by the Security Instrument;
(ii) Lender shall be entitled to collect and roerlve al) of the Rents of the Propesty; (ili) Borrower agrees that
cach tenant of the Property shall pay all Rents'd < and unpaid to Leader or Lender's agents upon Lender's
written demand to the tensnt; (iv) unless applicabie lav pruvides otherwise, &l Rents collected by Lender or
Lender's agents shall be applied first to the costs f takiag control of and managing the Property and
collecting the Rents, including, but not limited to, attorne; s ees, receiver's fces, premiums om receiver's
bonds, repair and maintenance costs, insurance premium.-.#vs, assessments and other charges oo the
Property, and then to the sums secured by the Security Insiwriny; (v) Lender, Lender's agents or any
judicially appointed receiver shall be liable to account for only thor~ Re'.ta actually received; and (vi) Lender
shall be entitled 10 have a receiver appointed to take possession of sad .nziage the Property and collect the
Rents snd profits derived from the Property without any showing s (o b= inadequacy of the Property as
seourity.
1f the Rents of the Property are not sufficient to cover the cosis of taking control of and managing the
Property and of collecting the Rents any funds expended by Lender for suc 7amoses shall become
indebtedness of Borrower to Lender secured by the Security Instrumnent pursuant to Unfioxo Covenant 7.

Borrower represents and warrants that Borrower has ot executed any prior assiganxn* ot v%¢ Rents and
bas not and will not perform sny act that would prevent Lender from exercising its r'gio vrder this
paragraph,

wsgsn'rs 14 FAMILY RIDER - Fennle Mae / Fndt:; I:A;co'U:IFORM INSTRUMENT Foem 3170 5/60
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Lender, or Lender’s agents or a judicially appointed receives, shall not be required to enter upon, take
control of or maintain the Properry before or after giving notice of default to Borrower. However, Lendet,
Lender's agents or a judicially appointed receiver may do so at ey time when a default occurs. Amy
nppliwionofkentsshallnoxmueorwaivemydefmmo:invalidmmyothaﬁghtormdyofmdu.
Thisassimuutofkmofthcmmysha]lwmﬂwwhmwmemw:medbyth:Sewrity
Instrument arc paid in full.

1. CROSS-DEFAULT PROVISION. Borrower's default or brezch under any note or agreement in
wmmwm“inmmuammqummmmymohmof
the remedics permitted by the Security Instrument.

BY SIGNING BELOW, Bormwerawepumdagmestothewmmdpmvisimmu{mdlnmislA

Family Rider.
?iéifé&Jf-
=
2 (Seal)
STEVEN 8. KOUKIOS Borrowes

(Seal)
-Barrows)

(Seal)
Borrowsr

(Sead)
Borrower

M‘YS 1-4 FAMILY RIDER - Fannle Mas / ﬂd::.ﬂ;n 'u‘?"fOHM INSTRUMENT Form 3170 8/90
ofs
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LOT 9 IN BLOCK 6 IN NILES TERRACE, BEING A SUBDIVISION OF PART OF THE WEST % OF THE

NORTHEAST NRRYKMKBXIX% OF SECTION 24, TOWNSHIP 41 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL
MERIDIAN, ACCORDING TO THE PLAT THEREOF REGISTERED IN THE OFFICE OF THE REGISTRAR
OF TITLES OF COOK COUNTY, ILLINOIS ON MARCH ¢, 1956 AS DOCUMENT NUMBER 1655875.

20909

A

21
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